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THIS MORTGAGE is nuie inis 14TH dny of SBEPTEMBER , 1995 , between the Morigagor,
MICHARL J. SHANNON, BEINT.CR SHMANNON, HIS WIFE, IN JOINT TENANCY

(herein "Borrower®), ud the Mortgagee,
CONTMORTGAGE CORPORATION

, . vorpoeation orgunized and
existing under the laws of THE STATR OF DELAWAXRIL , whose address s

500 ENTEBRPRISR ROAD, BUITE 150, HORSHAM, PA 19044

(herein "Lewder™),

WHEREAS, Borrower i indebted to Lender in the principal suriof US. § 47,390,00 , which indebtedness s
evidenced by Borrower's note dated SEPTEMBERR 24TH, 1995 and extenslons and renewais thereof (herein

"Note”), providing for monthly instaliments of princlpal and Interest, with vie oulance of Indebtedneas, It not sooner paid, due and
payablc on  SRPTEMBER 19TH, 3010

TO SECURE to Lender the repayinent of the mdchmdncu evidenced by th: Noiwe, with interest thereon; the puymont of all
other sums, with interest thereon, ndvaiced in accordance herewith to proteet the secrziy of this Mortgage, and the performance
of the covenants and agreements of Borrower herein contained, Borrower does liereby swiigrge, grant and convey to Lender the
following described property lucated in the County of  COOK . State of Nlnols:

SRE RXHIBIT A ATTACHED

PIN 12-1431§-C0F8

which has the address of 3229 NORTH TROY AVENUR , CHICAGO
' Street) iyl
Rlinols 60618 (Zip Code} (hereln “Property Addresa™);
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File Number: H20620
Legal Description:

LOT 35 INJBIACK 7 IN S.E. GROSS' UNTER DEN LINDEN ADDITION TO CHICAGO OF THAT
, PART LYING S0UTH WEST OF THE CENTEK OF ELSTON ROAD OF THE SOUTH 18,787 CHAINS
OF SECTION 24, W7WNSHIP 40 NORTH, KANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCL:™ *G ILROAD AND EXCEPT 1 ACRE IN THE SOUTHEAST CORNER OF BAID
TRACT), IN COOK COUN%ZY. ILLINOIS,

SN form TCMHAMS v 00/29m)
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TOGETHER with all the tmprovewments iow or herealter erected on the property, wikd wll casements, rights, appurtenances
and rems all of which shall be deemed to e and renain a part of the propenty covered by this Mortgage; and all of the foregoing,
together with saud property (or the leasehold extate it this Morgage is ona leasehiold) are hereinafter refereed to as the "Property.”

Borrower covenants that Barrower is lawlully seised of the extate hereby conveyed and has the right to mortgage, grant and
convey tie Property. and that the Property i wacncumbered, except for encumbrances of record. Boreower covenams hil
Borrower warrants and will defend generally the titte o the Property againat all claims and demands, subject to ehcumbrances of
revurd

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

L. Puyment of Principal und futerest.  Borrower shall promply pay when due the principal and interest indebtedness
evidenced by the Note and Late charges as provided in the Note,

2. Funds for Tuxes and Insurunce.  Subject to applicable law or o writien waiver by Lender, Borrower shall pay to Lender
an the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds™) equal woonetweltth of the yearly toxes and assessments (including condominium and planned unit development
assessments, i anywhich may attain priority over this Mortgage und ground reats on the Property, it any, plus one-twelhh of
yeatly prenuum insatlnenis tor hazard insurince, plus one-tweltth of yearly premium instaliments for mortgage insurance, if any,
all as reasonably estiasd ingtally and from timie (o time by Lender on the basis of assessments and bitls and reasonable estimites
thereof. Borrower shabiso-be obligated to mike such payments of Funds to Lender to the extent that Borrower mitkes such
paymenis to the holder of amoss morigage or deed of trust i such holder is an institutional lender,

I Borrower pays Funds i Jeader, the Funds shall be held in an instituticn the deposits or accounts of which are insured or
guaranteed hy a Federal or state egercy (including Lender if Lender is such an institution). Lender shall apply the Fuids to pay
said taxes, assessments, insurance premiims and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and Corpding said assessments and bills, untess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such-wcharge. Borrower and Lender may agree in writing a the time of execution of
this Mortgage that interest on the Funds shall e paid 1o Borrower, and unless such agreement is made or applicable law requires
such interest 1o be paid, Lender shall not be requised o pay Borrower any interest or eamings on the Funds. Lender shall give (o
Borrower, without charge, an annual accounting of the Fards showirz credits and debits to the Funds and the purpose for which
cach debit o the Funds was made. The Funds are pledged s additional security for the sumy securcd by this Mortgage.

I the amount of the Funds held by Lender, together witn the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and grouna Teus, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents ag they Bl duc /sich excess shidl e, st Borrower's option, cither prompily
repaid to Borrower or credited to Borrower ont monthly installments o fvnds. 1 the amount of the Funds held by Lender shall
not be sufficient to pay Laxes, assessments, insurance premiuins and grourd reats as they fall due, Borrower shall pay to Lender
any amount necessary o ke up the deliciency in one or more payments selcnder may require.

Upon payment in full of all sums securcd by this Mortgage, Lender shall srompily refund o Borrower any Funds held by
Lender. 1 under paragraph 17 hereol the Property is sold or the Property is otherwize acquired by Lender, Lender shall apply, no
later than immediately prior 1o the sale of the Property or its aequisition by Lender-ans-Funds lield by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Paymenty,  Unless applicable law provides otherwise, afl payments received by Lender under the Note
and paragraphs | and 2 hereol shall be applicd by Lender first in payment of amounts payahie 1+ tander by Borrower under
paragraph 2 hereof, then to interest payable on thie Note, and then to the principal of the Note.

4. Prior Mortguges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's sbligations under any
mortgage, deed of wrust or other security agreement with a lien which has priority over this Mongage, mciuding Borrower's
cavenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and othe’ charges, fines and
impositions atributable to the Property which may attain a priority over this Morigage, and Jeasehold payments or ground rents, if
any.

$. Huzard losurance. Borrower shall keep the improvements new existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “exiended coverage”, and such other bazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Botrower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereot shall be in a form acceptable (o Lender
and shall include a standard mortgage cluuse in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thercof, subject to the wems of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Morlgage.
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In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower.

It the Praperty is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice is
matled by Lender (0 Borrower (hat the insurance carrier offers to settle o claim for insurance henctits, Lender is authorized (o
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortuage.

6. Preservation and Maintenance of Property; Leascholds; Condomintums;  Planaed Unit Developments,  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shatl
comply with the provisions of any lease if this Mortgage is on a leaschold, [f this Mortgage is on a unit in i condominium or a
planned unit development, Borrower shall perforn atl of Boreower's obligations under the declaration or covenanty creating or
governing the condominium o planned unit development, the by-laws and tegulacions of the condominium or planhed unit
devetopmient, and constituent documents.

7. Protection of Lender's Securlty., If Borrower fails o perform the covenants and agreements contained in this
Mortgage, or it any setion or proceeding is commenced which materially aftects Lender's interest in the Property, then Lender, at
Lender’s option, upoa-tice to Borrower, may make such appearances, dishurse such sums. including scasonable attorneys’ fees,
and take such action s brnecessary to protect Lender's interest. [t Lender required mortgage insurance ay a condhion of making
the loan secured by this Morgpage, Borrower shill pay the premiums eequired to maintuin such insurance in effeet antil such time
as the requireient for sucl-irserance termitites in accordance with Borrower's and Lender's written agreement or applicable
law.

Any amounts disbuesed by Uender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower securzd by this Morlgage. Unless Boreower and Lender agree to other terms of paymuent,
such amounts shall be payable upon notiel Srom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incuwn any exrcuzg or take any action hereunder,

. Inspection, Lender may make or cause o be made reasonable eatries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior oy sucit inanection specitying reasonable caase therefor related to Lender's interest in
the Property.

9, Condemnation, The proceeds of any award or claim_for damages, direct or consequentinl, in connection with any
condemnation or other 1aking of tie Property, or part theeeat, Ot for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender, subject o the terms of any mortgage, ¢éed of teust or other security agreement with a licn which has
prinrity over this Mortgage.

10, Borrower Not Relewsed; Forbearnnce By Lender Not a Wiaiver,) Lxtension of the time tor payment or moditication
of amortization of the sums secured by this Mortgage granted by Lender toan suecessor in interest of Horrower shall not operate
10 release, inany manner, the liability of the original Borrower and Borrowe 'y sucesssors in imterest, Lender shall not be required
W commence procecdings against such successor or refuse o extend time for poyment-or otherwise modily amortization of the
sumy secured by this Mortgage by reason of any demand made by the original Borrares wd Borrower's successors in interest,
Any forhearance by tender in exeecising any right or remedy hereunder, or otherwisc-ar®adsd by applicable faw, shall not be a
waiver ol or prechude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Jolat and Several Liability;  Cossigners, The  coverams and  agreements  herein
cottined shall bind, and the rights hereunder shall inure to, the respective suceessors axd assipas ol Lender and Borrower,
subject to the provistons of paragraph 16 hereol. AN covenants and agreements of Borrower shall e foint and several, Any
Borrower who co-signs this Mortgage, but does tot exceute the Note, () is co-signing this Mortgage ority oamorigage, grant aod
convey that Borrower's interest in the Pooperty to Letder under the termy of this Morigage, (h) Is not peixonally Table on the
Note or under this Mortgage, and (¢) agrees that Lemder and any other Borrower hereunder may agree to extend,aadity, forbear,
or make any other accommodations with regard o the teems of this Mortgage or the Note without that Borrower's consent ind
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Natice. Except for any notice required under applicable law to be given in another muntier, (1) any hotice o Borrower
provided for in this Mortgge shall be given by delivering it or by mailing stich notive by cortifled mall addressed to Borrower il
the Property Address or an such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certificd mnil to Lender's address stated herein or 1o such other address ay Lender nay
desgnate by notice to Horrower as provided herein. Any notice provided for in thiv Mortgige shall be deemed to have been given
1o Borrower or Lender when given in the mmanner desiguated herein,

13, Governing Luw; Severabllity, ‘The state and focul laws applicable to this Morigage shall be the laws of the Juriadiction
in which the Property is located. The foregoing sentence shall not timit the applicability of Federat law to tiny Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts wilh upphicable law, such conflict shall not alfect other
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pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
Eof this Mongage and the Now are declired to be severable. Ay used herein, “cosis”, "expenses” and "attorneys’ fees” include all
st to the extent not prohibued by applicable law or limited herein.

o4 Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or ater recordation heeeot.

15, Rehabilitution Loun Agreement, Borrower shall fulfill all of Borrower's obligations under any homic rehabilitation,
improvement, repair, or other foan agreement which Borrower enters into with Lender. Lender, wt Lender's aption, may reguire
Borrower 0 exceute and deliver to Lender, in @ form acceptable 10 Lender, an assighment of any rights, claims or delenses which
Bortower may have against partics who supply labor, materials or scrvices in connection with improvements made to the
Property.

16, Transfer of the Property or o Beneflcla) Interest in Borrower, 10 all or any part of the Property or any interest in it
is sold or transferrvy (or if o beneficial interest in Borrower i3 sold of (ransterred and Borrower is not a netutal person) without
Lender’s prior wrinten consent, Lender may, at ity option, require immediate payment in full of all sums secured by this Morigage.
However, this option zhall not be exercised by Lender i exercise is prohibited by federal law as of the date of this Mortguge.

It Lender exercises this aption, Lender shall give Borrower notice of acccleration. The notice shall provide a peried of not
fess than 30 days fromaiie daw the natice is delivered or mailed within which Borrower must pay all sums sccured by thiy
Mortgage. If Burrower ia@i7 o pay these sums prior to the expiration of this period. Lender may invoke any remedies permiticd
by this Mortgage without fuiipdt notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies.Ercept a8 provided in parugraph 16 hereal, upon Borrower’s breach of any covenant or
ugreement of Borrower in this Mortgaes, including the covenants to pay when duc any sums secured by this Mortgage,
Lender prior 10 avceleration shall give nutlie to Borrower as provided i paragraph 12 hereof specltying: (1) the breach;
(2) the action required to cure such breack; (%) o dote, not fess thun 10 days from the date the notice Is malled to
Borrower, by which such breach must be cuied: sad (@) that failure to cure such breach on ov before the date specified in
the notice may result in acceleration of the sums wsenred by this Mortgage, foreclosure by Judicial proceeding, and sale of
the Property. The notice shall further inform Borrowse of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or sny ather defense of Borrower to ucceleration und foreclosure.

If the breach is not cured on or before the date specified (v the notive, Lender, at Lender's option, may declare all of the

sums sccured by this Mortgage to be immediately due and poyuble without further demand and may loreclose this

Murtgage by judicial proceeding. Lender shall be entitled to coffect in such proceeding all expenses of foreclosure,

inctuding, but not limited to, reasonable uttorneys’ fees and costs of Gocumentury cvidence, abstraets and title reports.

18, Barrower’s Right to Reins(ute. Notwithstanding Lender's accelertion of the sums secured by this Mortgage due to
Borrower's hreach, Borrower shall have the right to have any procecdings teaun by Lender to enforce this Morigage
discontinued at any time prior to ¢ntry of a judgment enforcing this Mortgage il (1) Boriower pays Lender afl sums which would
he then due under this Mongage and the Note had no acceleration oceurred; (by Zovrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mongage, (¢) Borrower pays aii rcasunable cxpenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, aind in“enforcing Lender's remedies as
provided in paragraph 17 hercof, including, but not limited to, reasonabie attorneys’ fees; and ()) Borrower takes such action ns
Lender may reasonably require to assurc that the lien of this Mortgage, Lender’s interest in tne Property and Borrower's
obligation 10 pay the sums sccured by this Mortgage shall continue unimpaired. Upon such paymeni-siid Sure by Borrower, this
Mortgage and the obligations sccured hereby shall remain in full force and cffect as if no acceleration bad »crarred.

19. Assignment of Rents; Appointment of Receiver.  As additional security hercunder, Borrower hereby nssigns to Lender
the rents of the Property, provided that Berrower shall, prior 1o acceleration under paragraph 17 hereof or dbirdonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appeinted by a court 1o enter upon, take possession of and manage the Property and to colieet the rems of the Property including ¢
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and L
collection of rents, including, but not limited to, receiver’s fes, premiums on receiver's honds and reasonable attorneys’ fees, and f{‘

then to the surms sccured by this Mortgage. The receiver shall be liable to account only for those rents actually received. (i-'
20, Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Morigage without charge o} -

Borrower. Borrower shall pay all costs of recordation, if any. ;‘
2L, Walver of Homestead. Borrower horeby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

: Borrower and Lender request the helder of any morigage. deed of trust or other encumbrance with a Hen which hus priority
E  over thiv Mortgage to give Notice 1o Lender, at Lender’s address set forth on page one of this Morigage, of any defnult under the
superior encusnbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower hag exccuted this Mortgage.

S

lL J. lﬁNON « Borrower

m / o oo JRUSUR (1))
‘ ICE BHANNON oot

(Scal)

« Horrower

(Sem)
» Borrower

(Sign Original Oniy)

STATE OF ILLINOIS, Cé’)@« County !

|, Arre® wWOCKSIEMOOD
i Notary Public in and for said county and state do hereby certily aut
MICHAEL J. SHANNON and RERNICE SHANNON

, personally known t5-me 10 be the same person(s) whose nume(s)
subscribed to the forgoing instrument, appenred before me this day in person, nd ackiowledged that +he vy signed
and delivered the said instrument ay 7 4722/ frec and volumtary act, <o tbe uses agd purposes therein set torth,

Given under my hand and official seal, this /Y day ol DERT S, /9’)’

o i
My Commission Expires: ' L@/M f /

Nutary Public /
This Instrument wis prepared by: SONDIE KRUMM

"OFFICIAL SEAL"

DIANI J. REICH

NOTARY m , STATE OF ILLINOIS
UPON RECORDING, PLRASE RRTURN TO: MY COM: EXPIRES 2/10/99

CONTIMORTGAGE CORPORATION

300 ENTERPRISE ROAD, SUITE 130
HORSHAK, PA 15044

(213) 857-3700
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