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MORTGAGE

THIS MORTGAGE 1S DAT:0. »UGUST 28, 1995, between Marquetts National Bank, As Trustee Under Trust

Agreement Daled June B, 1992 Trust #12784, whosa address le 8155 S. Pulasid, Chicago, IL 60629 (referved

fo below as "Grantor"); and Marque'l> Nationsl Bank, whoss address ls 6316 South Wealern Ave, Chlchqg.
80638 (referred to below as "Lendei ). oo

GRANT CF MORTGAGE. For valusbw ‘cnsideralion, Grantor not psisonally but ss Trusiee undw- the
provisions of & deed or deeds in trust duty wicorded and delivered 1o Granior pursuant to e Trust Agrumpnt
dated June 8, 1892 snd known ae Trusl #1275/ morigages and conveys o Lender all of Grantor's right, title,
and interest in and to the ollowing deecribed real prioarty, together with all existing or subsequently erected or
affixed buildings, improvemants and fixtures; all sasements, rights of way, and appurtenances; all water, waier
rights, watercoursos and ditch rights (Including stock In ' ties with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real proparty, including w”aout fimitation all minerals, oll, gas, geothermal wxd
similar matters, located in Cook County, State of illinols (the "F«6 3l Property™):

Lot 5 in Countryside Planned Unit Development, a sutvsision of past of the Southwest quarler of e
Northwest quarier o Section 5, Township 36 North, Range (2, Zasl of the Third Principal Meridlan, in
Cook County, Mlinois.

The Real Property or its adiiress is commonly known as 13800 Spring Lare, Triand Park, I 60462, The Roﬁ
Propesty tax identification number is 27-05-104-005. .

Grantor presently assigns 10 Lendar all of Grantor's right, title, and interest in and 1w alicases of the Property
all Rents from tha Property. in addition, Grantor grants 1o Lender a Uniforrn Commercial orde security imoreu ,
the Personal Proparty and Rants. :

DEFINITIONS. The following words shall have the following meanings when used in this Mornage. Tarms not
otherwise definad in this Mcrtgage shall have the meanings attributed to such terms in the Uniturm Commercial
Caode. All relarencas to dallar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebtednesi. The words "Existing indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness saclion of this Mortgage.

Grantor, The word “Cirantor” means Marquelite National Bank, Truslee under that certain Trust Agreement
dated June 8, 1092 and known ss Trust #12754. The Grentor is the mortgagor under this Marigage.

Guarantor. The word "Guarantor”™ means and includes without limitation each and ali of the guarantors,
sursties, and accommacation parties In connection with the Indebtedness.

indebtedness. The word "Indabladness” means all principal and interest payable under tha Note and any
amounts expended or ajvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations o Grantor under this Mongage, togethar with interest on such amounts as provided ln
this Mortgage. Al no time shall the principal emount of Indesledness secured by the Morlgs
including sums advanced o protect the securlty of the Morigage, exceed the note smount of 812
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Note. Thewmd’ﬂato'mmmnronmynoteormdnweumntdmmguﬁz&1995,lnﬁnorlginﬁ
principal amount of $1200.00 from Grantor to Lander, togather with all renewas of, extansions of,
modifications of, refinancings of, consolidations of, and substiutions for the promissory ROte OF agreeme™.

The imerest rate on the Note ls 7.250%. Theleopayableinasmom payments of $371.83. The
maturity data of this Morigage la September 1, 4

Personal Pro - Th WM'P mean al of
nd of hereafier ownd byGrantx and now or nereeftor anuched or aﬂh:ed to%

I ‘groporty: ‘and i Yogether. i m&’&‘;ﬂ‘ﬁ”ﬁ"n&"‘wf" X W'm A ‘eance procecs’ and

pr«niums)mmnymorm
Pmpefty Tha word vamnscoﬁmmmerPmmwandmaPmde
Real .Thowonda'RwPropenrmmepropenymtermmdﬁmdmrmdmmmo
*Qrant of Mor® aye” saction.
Aents. The wore “Rents® means all present and future rents, revenues, incoms, issuss, royalties, profits, and
other bendfts dert/ec. om e Propony. o

THIS MORTGAGE, INCLU'ZG THE ASSIGNMENT OF RENTS AND THE SECURITY I.TEREST IN THE RENTS
AND PERSONAL PROPERTY, % GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLILATIONS OF GRANTOR UNDER Tt #S MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLIWINGQ TERMS:
PAYMENT AND PERFORMANCE, Exco. as otherwise provided in this Mortgage, Grantor shall to Leander all
mgha:.cmedbymhaammmu thev hecoms due, nndnhaﬂdﬂcﬂypeﬁomaﬂd@m%!soblm
PGSSESSION AND MAINTENAMCE OF TH: #FOPERTY. Grantor agress that Grantor's possession and use of
the Property shall ba governed by the foltowing rovisions:
Possascion and Unti in efaunerwanayrmmmaionmdmdofwowmm
manage the R ellgw
o Maintain, GmdimmmmmamehMMMNmmmaﬂm
acements, and maintenance necessary to preserve (s valus.
Nulunu, Waste. Grantor lhallnctcme. conduct or pAMA any nuisance nor commi, perm
gl ng of or waste the Property or any portion & e Pr Mmmnllnﬂﬂnqthat?enmmyofme
e'gol , Grantor noti'emm aarantloanydthurl.y ﬂmnm
inooﬂandm) sofi, gnvelorroc without the pr.or written consant of L

DUEONSALE CONSENT BY LENGER. Lender may, &t its option, decisre immexdiately dus and payable al
.sums sacured Dy this Mortgage upon the safe or transfer, withoud the Lend<r’s prior written consent, of 2l or any
‘part of the Real Property, or any interest in the Real Property. A "sale or transie." means the conveyance of Real
Property or any right, tile oc interest thersin; whether legal, beneficial or . Gukable; whether voluntary or
involuntary; whether by outright uale, desd, instaliment sale contract, iand contract, contract for deed, leasshold
interest with & term Qroater than three (J) years, |sasa-option contract, or by sale, assip~nem, or transfer of any
beneficiai interast in or to any land trust hokfing tile to tha Rea! Property, or by any otf.er riethod of conveyance
of Real Property imorest. H any Grantor s a corporation, partnership or limited iiabillty ccmpeny, iransfer aso
3’ includes any changs In ownership of more than tweniy-five percent (25%) of the voting stock, 2. n‘ership interests
,‘.orllmltedliabiﬂwcompanymm as the case may be, of Grantor. MHowever, this option shah rat be exercised
' by Lender it such exercise is prohiblited by fedarai law or by lllinois law.

TAXES AND LIENS. The following provisions refating to the taxes and lens on the Property ara & part of this

Mortgags.
;:wnnt. Grantor shail when due (and in aft events prior ¢ d umcaautaxas oll taxes, special
88, anseesments, p‘gh ( sewer sorvice ch pﬂ I’e\dmgaln oronaccg:rvt of the \

md!mwhmdmaﬂmfwmamem for services materisl furnished fo the
Grantor shall maintain the !reeotal!llenshuvingnriomyoverormﬂmthelmmm

operty.
Lender under this M ax en of taxes assessments not due, except for the Exist
indsbtadnoss referred m%s?umummmwmmmmmwmwﬂm "0
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o insuring the Property are a pait of this

Mortgape.

Maintenance of insurance. Qrantor shall procure and maintai policies of fire hsurmu with standard
acement basis value covering all

repl
PGS ST, R T, L Dt o S S
a ard morigagee W“n Lender. Grantor aa’p?oic um et

genersl Habll inwrance covef arnoumu as Lender %% vmh ee and Lender bdng
named as additional in m in such Nabifity Insurance pollclas ally, Grantor shall maintain
other bt not Wmited 1o hazard, busin insu.ance as Lender may
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require. Policies shall be written Dy such insurance companies and in such form as may be reasonably
aqcelptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without & minimum of ten (10} days' prior writlen
notice to Lender and not containing any disclaimer of the ingurer's labllity for failure to give such nolice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defauft of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Granior aqrees 10 obtain and maintain Faderal Flood Insurance, to the
extent such insurance is required by Lender and Is or becomes available, for the term of the loan and tor the
full unpaid principal balance of the laan, or the maximum limit of coverage that is available, whichever Is less.

Application of Proceeds. Grantor shall pfomdpdy notity Lender of any Joss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fiteen {15} days of the Casuafty. Whether or not
Lender's security is impaired, Lender rna#I at its election, apply the proceeds 10 the reduction of the
Indebtednass, vayment of any fien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES 2 LENDER. If Granlor fails to comply with any provision of this Mortgage, inciuding any
obligation 10 maint2in Existing Indebledness in good standing as required below, or If any action or proce m%ia
commenced that would materially affect Lendec's interests in the Property, Lender on Grantor's behall may, but
shall not be required o, ke any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interes. & 142 rate charged under the Note from tha date incurred or paid by Lender 1o the date of
rgpayment bg Grantor. Al surh expenses, at Lender's option, will (a) be payable on demand, (b) be added lo the
balance of the Note and be arportioned among and be payable with any instaliment payments to become due
during either afl) the term of ary applicable insurance BBoll-::w of (iij tha remaining term of the Note, or (c) be
treated as a bafloun payment winch will be due and payable at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The righte provided for In this paragraph shall be in addition 10 any other rights or any
remedies to which Lender may be erutied on account of the default. Any such action b¥| ender shall not be
construed as curing the default 80 as to bar { ender from any remady that it otherwise would have had.

ﬁA{I{!RANTY-. DEFENSE OF TITLE. The io!lowing provisions ralating to ownership of the Property are a pan of this
ortgage.
Tile, Grantor warrants that: {(a} Grantor ho'Js good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrinces other than those set forth In tha Real Proge;tly description
or in the Existing indebtedness section below or ’a sny title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in Lonnection with this Mortgage, and * (b) Grantor has the full
right, power, and authority 10 execufe and deliver this Martgage to Lender.

Defense of Tile. Subject to the exception in the parearzph above, Grantor warrants and will torever defend
the title 1o the Propearty against the lawful claims of all perroni.

EXISTING INDEBTEDNESS. The foilowing provisions coucining existing indebtedness (the "Existing
Ingebtedness™) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedneis n.ay be secondary and inferior 1o the llen
securmq &a;ment of an existin ob.:?ation to Marquette National Can¥ described as. Morgage Loan dated
May 4, 1993, and recorded In Book June 9, 1983. The exisﬁnq obligaiun has a current principal balance of »
approximately $75,928.00 and is in the original principal amount of $37. 20000, Grantor expressly covenants . .
and agrees fo pay, or see to the payment of, the Existing Indebtedness aw 10 prevent any default on such
indebledness, any default under the Instruments evidencing such indebtedneas, or any default under any
security gocuments for such indebtedness.

Default. I the payment of any instaliment of principal or any interest on the Existing Indebledness is not made
within the time required by the note evidencing such Indebledness, of should a Zetzult occur under the

instrument securing such indebtedness and nol be cured during any agplicable grace pcried therein, then, at

the og;non of Lender, the Indebtedness secured by this Mortgage shail became immedia’aly due and payable,

and this Marigage shall be in defaull.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execule and deliver to Grantor a suitable satisfaction of
this Mongage and suitable statements 0! termination of any financing statement on file ewdencinF Lender's
security interest in the Rents and the Personal Property. Grantor wili pay, if permitted Dy applicable law, any
reasonable termination fee as determined by Lender from time 1o time. [f, however, pay Is made by Grantcr,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
i§ forced to remit the &mount of that payment ‘a) 10 Grantor’s trustee in bankruptcy or to any similar pargon under
any federal or state bankrupicy law or law for the relief of debtors, (o) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prcperty, o (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the pur of enforcement of thie Morigage and this Mortgage
shall continue to be effective or shali be reinstated, as the case may be, notwithstanding any cancellation of this
Moartgage or of an¥ note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repald or recovered 10 the sama extent as if that amount never had been originally
received by Lenger, and Granlor shall be bound Dy any judgment, decree, order, settlement or Compromise
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)
under this Mortgage:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
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Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant, or condition
Sontained in this Morguge, the Note, or In any other agreement between Grantor and Lender.
insolvency. The dissolution o termination of the Trust, the insolvency of Grantor, the appointmem of a

receiver for any part of Grantor's property, any assignment for the bengfit of creditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency liws by or against

Grantor.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any ingtrument on the
" Property securing any Existing Indebtedness, or commencement of any sult or other action tc foreclose any

existing lien on the Property,

Events Atfecting Guarantor., Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, of revokes or disputes the vall%? of, or liabliity
under, any Guaranty of the indebledness. Lender, at its oplion, may, but shail nct be required to, permit the
Guarantor's esiate to assume unconditionally the obligations ansing under tha gusranty in a manner

satisfactory 10.cander, and, in doing so, cure the Event of Defauft.

Insecurity. Leridor reascnably deems itseff insecure.

RIGHTS AND REMERIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at #8 option, w2y exercise any one or more of the following rights and remedies, in addition to any other

rights or ramedies pro.wieJ by law.
Accelerate indebledness. - Lender shall have the right at its option without notice to Grantor to declars the
entfr? ;gdtebtednesu immedaraly due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect 15 &)l or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured parly unds: *e Uniform Commerciat Coda.
Judicial Foreclosure. Lender may o'itait a judicial decree forectosing Grantor's interest in all or any pant of

the Property.
Deficiency Judgment. If permitted by sopiicable law, Lender may obtain a vggmem for any deficiency
remaining in the Indebtedness due to Lendur ufter appiication of all amounts rece from the exercise of the

rights provided in this section,
Other Remedies. Lender shall have all other rig'its and remedies provided in this Mortgage or the Note or
avaliable at law of in equity.

Allorneya’ Fees; Expenses. in the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor atforneys' fees and actual disbursemenis ancessarily incurred by Lender in pursuing such

" {foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

./
' Applicable Law. This Morigage has been delivered to Lender ana accepled by Lender in the State of
o Hiinots. This Mortgage shall be governed by and construed In aveurdance with the laws of the State of
A . liinols.
‘;',p « Time la of the Easence. Time is of the essence in the performance of this YiGiiGage.
j 3 Walver of Homestead Exemption. Grantor hereby releases and walves alf rtghts ard benefits of the
o homestead exemption laws of the State of lliincis as to all indebtedness secured Ly thia Mortgage.

. 7 GRANTOR'S LIABILITY. This Mortgape i8 executed by Grantor, not onally but as Trutee as provided above
.. In the exercise of the power and the authority conferred upon and vested in it as suct Tustee {and Grantor
, - thereby warrants that it possesses full power and authority to execute this instrument). It ie exnressly understond
and agreed that with the exception 5 the foregoing warranty, notwithstanding anything to the cuntrary contained
herein, that each and all of the warranties, indemntiles, representations, covenants, uncertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranues, indemnities
representations, covenants, undertakings, and agreements of Grantof, are hevertheless each and every one of
them made and intended not as personai warranties, indemnities, representations, covenants, undertakings, and
ﬂ;reements by Grantor or for the purpose or with the intention of bindin% Grantor personally, and nothing n this
origage or in the Note shall be construed as creailn% any liability on the part of Grantor personally to pay the

Note of any interest that may accrue thereon, o any other Indsbtedness under this Mortgage, or fo perform any
covenant, undertaking, or agreement, either express or Implied, contained in this Mortgage, all such liability, it

any, being expressly walved by Lender and by every person now or hereafter c!aimlgg any right or security under

this Mortgage, and that so tar as Granior and #ts suCcessora personaily are concerned, the lepet holder or holders

of the Note and the owner or owners of any Indebtedness shall look solety to the Property for the payment of the
Note and Indebtedness, by the enforcement of the llen created by thia Mortgage in the manner provided in the
Note and herein or by acticn to enforce the personat Hability of any Guarantor or obligor. other than Grantor, on

the Note.
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MARQUETTE NATIONAL BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY IS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

This Morigage prepared by:  Ronald 3oman
€316 S. Western Ave.

Chicago k. 60828
CORPORATE ACKNOWLEDZMENT
P N e ]

SR “OFFICIAL SEAL” '

STATE OF rnrhee ) DIANE KATSIEUBAS g
ainry Public, State of Ulinois

ﬁ/ }os My Commission Expires 7/ /98
COUNTY OF ae‘m- ) T s
On this s{fc& day of , 19 fz before me, the undersigned Notar, Public, personally
appesred Trust s lnd , Asst. Secreiary of Marguetie #allonal Bank, and

-
known tc me to be authorized of the corporation that executad the Mortgage and asxiowiledged the
Mortgage (o be the freg and volu act and deed of the corporation, by authority of its Bylawe or by resolution
of its board of directors, for the usas and purposes therein mentioned, and on oath stated that they are amhorized
to execute this Mortga and in aexacuted the Mortgage on behalf of the corporation.

gy-._bm Reslding st L] 5SS S j?k.‘il"x‘ilv{t

Notary Public lnand for the Clate of L. L.C | ADDY S

My commission sxplres \1“ l ""Gfg

I
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