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‘ This instrument prepared by
and please return to:

y Kimberly K. Endars, Esq.
100 Weat Mcnyoe Street #1500

Chicago, Illincis 60603
. ~ : . DEFT:0] RELURDING $33.00
5 RIS \Qfﬁ . THO0IZ TRAN 4433 09/26/95 1230700
O CG k-9S-6S0746
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Parcel No. 1:
P.T.N.: 15-15-424-025; 15-15-424-026; 15-15-424-027;

15-15-424~-028; 15-15-424-029; 15-15-424-030
COMMONLY KNOWN AS: ‘21146-20 16th Avenue, Broadview, Illinois

= Pl ork e et

Parcel No. 2: ¥e
i P.I.N.: 15-15-402-013-0000; 15-15-401-014-0000; h
_’- 15-15-40.-015-0000; 15-15-401-016-0000 [+ 9}
i COMMONLY KNOWN AS: 1B00-02 S.(15th Avenue, Broadview, Illinois g;
i}
ﬁ Parcel No, 3: .
4 P.I.N.: 15-15-401-029-0000; 15-15-401-030-0000; g:
‘= 15-15-401-031-0000; 15-15-4031-032-0000 ‘
g COMMONLY KNOWHN AS: 1801-03 S. 15th Avzaue, Broadview, Illinois
]
gg REAL ESTATE MORTGAGE, ASSIGNMENT CF RENTS,
fE s T E UCC-2 FINANGCING STATEMENT
it . .
?5 THIS INSTRUMRNT is a Real Estate Mortgage, B Assignment of
Rents, Security Agreement and UCC-2 Financing Statement ("Mort-

gage") made and delivered, jointly and severally, hy Maywood-
Provigso State Bank as Trustee and not individually undzr its trust
agreement dated July 27, 1995 and known as Trust No. $87%5,("Trust
No. 1") and Greenwood Apartments Real Estate Ventures, 1dd., an
Illinois limited partnership {"Beneficiary No. 1") with respect to
Parcel No. 1, Maywood-Provigo State Bank as Trustee and not
individually under its trust agreement dated September 8, 1960 and
known as Trust No. 1044 ("Trust No. 2"),~John C. Schmidt, James J.
Greco, William J. Quinn, Dominic Ryan and Edward Resteghene
(collectively "Beneficiary No. 2"} with respect to Parcels Nos. 2

and 3 (Trustee No. 1, Trustee No. 2, Beneficiary No. 1 and R
g Beneficiary No. 2 are referred to collectively herein as "Mortgag- A
B or") to The PrivateBank and Trust Company (herein, together with

its successors and assigns, called the "Mortgagee").
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WHEREAS, Mortgagor has concurrently herewith executed and
delivered to Mortgagee a promigssory note dated the date hereof
entitled "Promissory Note" in the principal amount ef $515,000
(*Note"), bearing interest and payable in the amounts and at the
times set forth and otherwise in the form attached hereto asg

Exhibit A; and

WHEREAS, the indebtedness evidenced by the Note, the under-

takings by Mortgagor ia this instrument and any and all other sums
which may at any time be due, owing or required to be paid as
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herein or in the Note provided are herein called "Indebtedness
Hereby Secured." In no event shall the Indebtedness Hereby Secured

axceed 300% of the principal amount of the Note.

NOW, THEREFORE:

TO SECUT'E the payment and performance of Indebtedness Hereby
Secured and otliex good and valuable considerations, the receipt and
sufficiency of which is hereby acknowledged, Mortgagor does hereby
MORTGAGE and CONVEY ) to Mortgagee the Real Estate described in
Exhibit B ("Real Estxte") together with the property mentioned in
the next succeeding pal‘agraphs (collecrively "Premises”).

TOGETHER with and inciading within the term "Premises" as used
herein any and all equipmesnt, personal property, improvements,
buildings, structures, easements, fixtures, privileges, reserva-
tions, appurtenances, rights and eestates in reversion or remainder,
rights in or to adjacent sidewalks, alleys, streets and vaults, and
any and all rights and interests of cvery name and nature now or
hereafter owned by Mortgagor, forming a part of and/or used in
connection wita the Real Estate and;/cr- the operation and con-
venience of the buildings and improvements oy or hereafter located

thereon.
AND TOGET{ER with a security interest in (kv way of enumera- %%
tion but witrout limitation! all personal property, accounts g
receivable, bank accounts, furniture, furnishinge and equipment ¢x
o

used in connection with the existence and operatioll ¢f the Real
Estate or furnished by Mortgagor to tenants thereof, alichuilding
materials locited at the Real Estate and intended to 2 incor-
porated in imp-ovements now or hereafter to be constructed thareon,
whether or not incorporated therein, machines, machinery, fixztures,
apparatus, eglipment and articles used to supply heating, gas,
electricity, air conditioning, water, light, power, sprinkler
protection, wiste removal, refrigeration and ventilation, and all
floor coverings, screens, storm windows, blinds, awnings; in each
case now or hoereafter placed in, on or at the Real Estate and all
additions and accessions and all proceeds of all of the foregoing.
all of the foregoing shall hereinafter be referred tc as "Personal
Broperty." The enumeration of any specific articles of Personal
Property shall in no way exclude or be held to exclude any items of

property not specifically enumerated.
- 2 -
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I}
B AND TOGETHER with all of the rents, income, receipts,
revenues, issues and profits thereof and therefrom; and all of the
land, estate, property and rights hereinabove described and hereby
conveyed and intended so to be, whether real, personal or mixed,
and whether or not affixed or annexed to the Real Estate are
intended to be as a unit and are hereby understood. agreed and
declared to form a part and parcel of the Premises and to be
appropriated to zhe use of the Premises and for the purposes hereof
shall be deemed to be real estate mortgaged and warranted hereby.

Lo 5

TO HAVE AND TO HOLD all and sundry of the Premises hereby
mortgaced and warranted or intended sc to be, together with the
rents, iesues and profits thereof, unto Mortgagee forever, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois (which rights and benefits
are hereby “zxrressly released and waived), for the uses and
purposes hereiil.set forth, together with all right to retain
possession of tae Premises after any default in the payment of all
or any part of cthe Indebtedness Hereby Secured, or the breach of
any covenant or agrecrent herein contained, or upon the occurrence
of any EBvent of Default os hereinafter defined.
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PROVIDED, that if &)1 Indebtedness Hereby Secured shall be
duly and puncttally paid and «11 terms, provisions, conditicns and
agreements hervein contained on the part of Mortgagor to be
performed or cbserved shall bé strictly performed and observed,
then this Mortgage and the estate, right and interest of Mortgagee

in the Premises shall cease and be of no effect.
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AND IT 1S FURTHER AGREED THAT:

e,

‘-
A
i
.

1. payrent of Indebtedness. Mortgajor will promptly pay the
principal and interest on the Note, and &li, other Indebtedness
Hereby Securec, as the same become due, and wiil duly perform and
observe all of the covenants, agreements and provisions herein and

in the Note required.

2. Maijtenance, Repair, Restoration, Prior Liens. Parking,
Etc. Mortgagor will {a) promptly construct, repair, ‘réstore and
rebuild any bhuildings or improvements now or hereafter on the
Premises or Fersonal Property used on or in connection with the
Real Estate which may become damaged or be destroyed whether or not
proceeds of iasurance are available or sufficient for the purpose;
(b) keep the Premises and Personal Property in good corndition and
repair, withcut waste, and free from mechanics’, materialmen’s or
like liens o1 claims or other liens or claims for lien; (c) pay,
when due, any indebtedness which may be secured by a lien or charge
on the Premisies or Personal Property superior to the lien hereof,
b and upon reguest exhibit satisfactory evidence of the discharge of
' such prior lien to Mortgagee; (d) complete, within a reasonable
time, any building or buildings now or at any time in the process
of erection upon the Premises; (e} comply with all requirements of

e

9y 205956
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law, municipal ordinances or restrictions and covenants of record
with respect to the Premises and Personal Property and the use
thereof; (f) make no material alterations in the Premises, except
ag recuired by law or municipal ordinance without Mortgagee'’s prior
written consent; (g) make or permit no change in the general nature
of the occupancy of the Premises without Mortgagee’s prior written
consent; (h) pay all operating costs of the Premises; (i) not
initiate nor accuissce in any zoning reclassification with respect
to the Premises without Mortgagee'’s prior written consent and (j)
provide, improve, grade, surface and thereafter maintain, c¢lean and
repair any sidewalks, aisles, streets, driveways and sidewalk cuts
and paved areas for parking and for ingress, egress and right-of-
way <o and from the adjacent public thoroughfares necessary or
desirabie for the use thereof; and reserve and use all such areas
solely ang exclusively for the purpose of providing parking,
ingress and-egress for tenants or invitees of tenants cf the Pre-
misesg; and Mortsagor will not reduce, build upon, obstruct,
redesignate or ire.ocate any such areas or rights-of-way or lease or

grant any rights to.use the same tc any person except tenants anc

invitees of tenants 07 the Premises without prior written consent

of Mortgagee.
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3. Taxes. Mortgazcr will pay when due before any penaltv
attaches all general and spacial taxes, assessments, water charges,
sewer charges, and other fees, taxes, charges and assessments oF
every kind and nature whatsoever (all herein generally called
"Taxes"} assessed against or awplicable to the Premises, thz
Perscnal Property or any interest  therein, or the Indebtedness

Hereby Secured, and Mortgagor will turmish to Mortgagee duplicate
under protest in

receipts therefor. Mortgagor will pay ain full
the manner provided by statute, any-Waxes which Mortgagor may
desire to contest. However, if deferment «f payment is required to

conduct any contest or review, Mortgagor slkall deposit the full
amount thereof, together with an amount equal ro.the interest and
penalties during the periocd of contest ({as estimated by Mortgagee}
with Mortgagee. 1In any event, Mortgagor shall (and if Mortgagor
shall fail to do so, Mortgagee may, but shall nct be-cequired to
use the wonies deposited as aforesaid) pay all Taxes, nolwithstand-
ing such contest, if in the cpinion of Mortgagee, tlie Premisges
shall be in jeopardy or in danger of being forfeited or toreclosed

In the event any law or court decree has the effect of delucting
from the wvalue of land for the purpose of taxation any lien(l
thereon, or imposing upon Mortgagee the payment of the whole or any(é\.

:
‘%
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paxrt of the Taxes or liens herein required to be paid by Mortgagor,
or changing in any way the laws relating to the taxation of N
mortgages or debts secured by mortgages or the interest of CD
Mortgagee in the Premises or the manner of collection of Taxes so
as to affect this Mortgage or the Indebtedness Hereby Secured or g;
tha holder thereof, then, and in any such event, Mortgager upon
demand by Mortgagee will pay such Taxes or reimburse Mortgagee
therefore. Nothing herein contained shall require Mortgagor to pay
any income, franchige or excise tax imposed upon Mortgagee,

R R e ot
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excepting only such which may be levied against such income
expressly as and for a specific substitute for Taxes on the
Premises and then only in an amount computed as if Mortgagee
derived no income from any scurce other than its interest hereun-
der.

4. Ingurance Coverage. Mortgagor will keep insured all
buildings and improvements on the Premises and all Personal
Property againsct such risks, perils and hazards as Mortgagee may
from time to time require, including but not limited to:

(a) Insurance against loss by fire and risks covered by
the so-called extended coverage endorsement in amounts equal to the
full replacement value of the Premises but not less than the amount
of the Noue,

{b}" “Bublic liability insurance against bodily injury,
death and propeity damage in the amount of not less than $1,000,000
with respect to each person and to a limit of nc less than
$2,000,000 with re=wect to any one occurrence causing injury or
damage, and to the limic of not less than $3500,000 in respect to
property damage;

{¢) Steam boiler, inachinery and other insurance of the
types and in amounts as Mortgagee may require;

(d) Flood insurance if required by the Flood Disaster
Protection Act of 1972 as a condition of receipt of federal or
federally related financial assistaprce for acquisition and/or
construction of buildings in amounts reguired by such Act.

5. Insurance Policies. All policies.of insurance herein
recuired shall be in forms, companies anc- amounts reasonably
satisfactory to Mortgagee. Unless otherwise-specified by Mortga-
gee, the insuring company must meet the following basic require-
ments: (a) it must have minimum rating accordiny to Best's Key
Rating Guide for Property - Liability of A; {(b) it must be a stock
company or non-assessable mutual company and incerporated in
America, Canada or Britain; (c) it must be licensed to/do business
in Illinois; (d} it may not have more than 10% of the policy-
holder’s surplus on any one risk; and {e) it must have all policies
and endorsements manually signed. Co-insurance requirements, if
any, must be met or an agreed amount endorsement attached. The
maximum deductible allowable in the policy will be $5,000 anc the
palicy must contain a standard mortgagee clause in favor of:

The PrivateBank and Trust Company
its successors and assigns

10 N. Dearborn Street

Chicage, Illinois 60602

Attn: Loan Operations

5 ~
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All policies must contain a provision to the effect that any waiver
of subrogaticn rights by the insured does not void the coverage and
must contain any other special endorsements as may be required by
the :erms of any leases assigned as security for the Note. The
Mortqagor will deliver all policies, including additicnal and
renewal policies to Mortgagee. All insurance policies shall be
prepiid for one year. In case of insurance policies about to
expire, Mortgacor will deliver renewal peolicies not less than
thirty {30) days prior to the respective dates of expiration. All
policies shall provide that such insurance shall not be canceled,
modified or terminated without thirty (30) days prior written
notice ho Mortgagee.

6. Deposits for Taxes and Insurance Premiumg. To assure
payment oi.vaxes and insurance premiums payable with respect to the
Prenises as-and when the same shall become due and payable:

{a) 7h2 Mortgagor shall deposit with Mortgagee at the
time of the disbursement of the proceeds of the Note:

(i) AN amount equal to cne-twelfth of such Taxes
multiplied by the number of months elapsed between the date on
which the most recent insiallment for such taxes was required to be
paid and the date herecf; avd

(ii) An amount equal tc one-twelfth of such annual
ingsurance premiums multiplied by~ the number of months elapsed
between the date premiums on each policy were last paid to and the
dat? of such first deposit.

(b} Concurrently with each m3iithly payment installment
pursuant to the Note, Mortgagor shall deposit with Mortgagee an
amount equal no cne-tweifth of the Taxes and cne-twelfth of the

in3urance premiums.

{c) The amount of such deposits ("1a)  and Insurance
Deposits®) shall be based upon the most recently available bills
therefor. ALl Tax and Insurance Deposits shall be beld by the
Mcrtgagee witiiout any allowance of interest thereon.

(d) Monthly Tax and Insurance Deposits, togeths: with
monthly payments of principal, if any, and interest shall ve paid
in a single payment each month, to be applied to the following
items in the following order:

{i; Tax and Insurance Depusits;

(11) Indebtedness Hereby Secured other than princi-
pal and interest on the Note;

(1ii) Interest on the Note;




UNOFFICIAL COPY




UNOFFICIAL COPY

oo

L

T e M g Sy
e as:a-o-:t‘—l-r*—:sﬁai—\ -y~

HR TR

~k

By T,
Cg S e d

i

g S Sl

r s e A

A A s st s
= SRR o

{iv) Amortization of the principal balance of the
Note.

(e) Mortgagee will pay insurance premiums and Taxes from
the Tax and Insurance Deposits upon the presentation by Mortgagor
of tkills therefor, or upon preseatation of receipted bills,
reimburse Mortijagor for such payments. If the total Tax and
Insuiance Deposits on hand are not sufficient to pay all of the
Taxes and insurance premiums when due, Mortgagor will deposit with
Mortjagee any amount necessary to make up the deficiency. If the
total of such Leposits exceeds the amount required to pay Taxes and
insurapce premiums, such excess shall be credited on subsequent
deposits to be made for such items.

¢{} In the Bvent of Default, Mortgagee may. but shall
not: be reguired to, apply Tax and Insurance Deposits cn any
Indebtedness Hzrsby Secured, in such order and manner as Mortgagee
may elect. Wién the Indebtedness Hereby Secured has been fully
paid, any remaining Tax and Insurance Deposits shall be paid to
Mcrtgagor. All Tax /aad Insurance Deposits are hereby pledged as
additional security for Tndebtedness Hereby Secured and shall not

be subject to the direction or control of the Mortgagor.

(g} Mortgagee chuall not be liable for any failure to
apply any amounts deposited o the paymert of Taxes and insurance
premiums unless while no Evenu of Default exists hereunder
Mortgagor sha.l have presented tu Mortgagee the appropriate Tax and
insurance premium bills to be paid from the Tax and Insurance

Deposits.

7. Proceeds of Insurance. Morigagor will promptly give
Mortgagee notice of damage or destruction of the Premises, and:

(a) In case of loss covered by peiricies of insurance,
Mortgagee lor, after entry of decree of foreclosure, the Purchaser
at the foreclosure sale or decree creditor) is hereby authorized,
at its optior (i) to settle and adjust any claim wichout consent of
Mortgagor, or (ii} allow Mortgagor to agree with 'Chz . insurance
company or companies on the amount to be paid upon -che loss.
Mortgagor may itself adjust losses aggregating not in‘excess of
Five Thousani ($5,000) Dollars. In any case Mortgagee 1g hereby
authorized t> collect and receipt for any such insurance proceeds.
Expenses incurred by Mortgagee in adjustment and collection of
insurance priceeds shall be additional Indebtedness Hereby Secured
and shall be reimbursed to Mortgagee upon demand.

{}) In the event of any insured damage or destructicn of
the Premises or any part thereof (herein called an "Insured

Cazualty"), and:

(i) If in the judgment of Mortgagee the Premises can
be restored to an economic unit not less valuable than prior to the

- 7 -
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Insured Cagualty and adequately securing the outstanding balance of
the Iadebtedness Hereby Secured, and the insurers do not deny
liability to th: insureds, or

(i.} If under the termg of any lease which ig prior
to this Mortgége, Mortgagor is obligated to restore, repair,
replace or rebuild the Premises and such Insured Casualty does not
result in cancellation or termination of such lease or leases and
the insurers dc not deny liability to the insureds,

ther, if no Event of Default as hereinafter defined shall have
ocearred and be then continuing, the proceeds of insurance shall be
applied - to tle cost of restoring, repairing, replacing or
* rebuilding the Premises as provided in Section 8, and Mortgagor
% - covenrants and zgrees to forthwith commence and diligently prosecute

such restorinc, repairing, replacing or rebuilding. Mortgagor
i shall pay all cests of such resteoring, repairing, veplacing or
retu’lding in 2xcess of the proceeds of insurance.

(c}) Exceriias provided in Subsection (b) of this Section
7, Mortgagee ray apply-che proceeds of insurance consegquent upen
anv Insured Casualty upon Indebtedness Hereby Secured, in such
order or manneér as Mortguagee may elect.

SV

@3‘\"1’*'

{d) In the event prcceeds of insurance shall be made
available to liortgagor for the restoring, repairing, replacing or
rebuilding of che Premises, Mortgagor covenants to restore, repair,
replace or rehuild the Premises to pe of at least equal value and
of substantially the gsame character 4s pricr to such damage or
destruction; all to be effected in /accordance with plans and
specifications to be first submitted teo'and approved by Mortgagee.

e e ”a:&‘

8, Digaurgement of Insurance Proceeds If Mortgagor 1is
entitled to reimbursement out of insurance -proceeds held by
Mortgagee, st.ch proceeds shall be disbursed from time to time,
pursuant to a construction escrow established(\with a title
insurance cotipany acceptable to Mortgagee, upon idortgagee being
furnished with (i) satisfactory evidence of the cost of completion
cf restorati»n, repair, replacement and rebuilding, (i} Efunds
sufficient, .n addition to the proceeds of insurance, tu cpmplete
the proposed restoration, repair, replacement and rebuildinu, and
{iii) such architect’'s certificates, walvers of lien, contractor’s
sworn gtaterants and other evidences of cost and paymept as the
Mortgagee may require and approve. No payment made prior to: the
final compl:tion of the restoration, vepair, replacement or
rebuilding shall exceed ninety (90%) percent of the value of the
labor and miterial for work performed from time teo time. Funds
other than proceeds of insurance shall be disbursed prior to
disbursement of insurance proceeds. At all rimes the undisbursed
balance of the insurance proceeds held by Mortgagee, together with
funds deposited or irrevocably committed to the satisfaction of the
Mortgagee b or on behalf of the Mortgagor for the purpose, shall

9205956
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be at least suf ‘icient, in the judgment of Mortgagee, to pay for
the cost of conpleting the restoration, repair, replacement or
rebuilding the fremises, free and clear of all liens or claims for
lien. Mortgage: shall deposit such proceeds in a so-called Money
Market Account or a reascnably equivalent account, and the
interest earned thereon shall inure to the benefit of Mortgagor.
Mortgagor shall pay all costs in connection with disbursement of
funds purguant to this Section.

3. Condemnation. Mortgagor hereby assigns, transfers and
sets over unto Mortgagee the entire proceeds of any award or claim
for damages for any of the Premises taken or damaged under the
power ‘0f eminear domain or by condemnation including damages to
remainder. Except as hereinafter provided in this Section,
Morteagee -nav apply the proceeds of the award in reduction of
Indebtedness Hureby Secured then most remotely to be paid, whether
due or not. -krovided, however, if in the judgement of Mortgagee
the Premises czn be restored or rebuilt to an economic unit not
less valuable ‘tnan prior to the condemnation, and adequately
securing the outetarding balance of the indebtedness Hereby
Secured, Mortgacee may require Mortgagor to restore or rebuild the
Premises; in which event, provided there then exists no uncured
Event of Default, the priczeds held by Mortgagee shall be used to
reimburse Mortgagor for the 'cost of such rebuilding or restoring.
Further provicded if Mortgagdr is obligated to restore or replace
the damaged or destroyed buildings or improvements under the terms
of any lease or leases which-are prior to the lien of this
Mortgage, and :.f such taking does not result in cancellation of
such lease cr leases, the awara+ shall be used to reimburse
Mortgagor for the cost of restoracion/and rebuilding provided that
Mortgagor is nct in default hereunder and that no Event of Default
has occurred and is then centinuing. If Mortgagor is required or
permitted to rsbuild or restore the Premisze as aforesaid, such
rebuilding or restoration shall be effected in accordance with
plans and spezifications submitted to and approved by Mortgagee and
proceeds of tlhie award shall be paid out in the(same manner as
provided in Section 8 for the payment of insurance prozeeds towards
the cost of reshuilding or restoration. If the amount of such award
is insufficisrt to cover the cost of rebuilding or rescoration,
Mortgagor shitll pay such costs in excess of the award belzie being
earitled to reimbursement out of the award. Any surplus wbivch may
remain out of the award after payment of such costs of rebuilding
or restoration shall, at the option of Mortgagee, be applied on
aceount of the Indebtedness Hereby Secured then most remotely to be
raid or be paid ro any other party entitled thereto. Mortgagee
ehall deposit guch proceeds in a so-called Money Market Account, Or
a reasonably squivalent account, and the interest earned thereon
i#hall inure t> the benefit of Mortgagor.

9y 205956

10. Stamp Tax. If any tax is due or becomes due in respect
»f the issuarce of the Note, Mortgagor shall pay such tax in the
manner required by such law.
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11. Prepaymwent Privilege. Mortgagor may prepay the principal
of the Note a- -te timeg and in the manner set forth in the Note.

12. Effect of Extensions of Time, Amendments on Junior Liens
and Cthers. If payment of the Indebtedness Hereby Secured, or any
part thereof, bz extended or varied, or if any part of the security
be r=leased, &li persons now or at any time hereafter liable
therefor, or interested in the Premises, shall be held to assent to
such extension, variation or release and their liability, and thne
lien and all grovisions hereof shall continue in full force and
effecr; the r.cht of recourse against all such persons being
exprzgsly reserved by Mortgagee, notwithstanding any such exten-
sion, /variation or release. Any junior mertgage, or other lien
upon the Premises or any interest therein, shall be subject to the

. rights of Mortgagee to amend, modify and supplement this Mortgage,

tne assignment of rents and security agreement
and to extend the maturity of the Indebtedness
in each and every case without obtaining the

"zider of such junior lien and without the lien of
losing its priority over the

the Note /and
contained hercin,
Hereby Secured
consent of the
this Mortgage, or ary.part thereof,
rights of any such idnior lien.

13. Mortgagee's Peiformance of Mortgagor’s Obligations. In
case of an Event of Delfeult, Mortgagee either before or after
acczleration of the Indebtedicss Hereby Secured or the foreclosure
of the lien hereof and during -the period of redemption, if any,
may, but shall not be reguired to. make any payment or perform any
act herein in any form and manner deemed expedient to Mortgagee.
Mortgagee may, but shall not be recuired ta, make full or partial
paymentg of principal or interest on surnerior encumbrances, if any,
and pay, purchise, discharge, compromisa-or settle any tax lien or
cther prior lien or title or claim thereorl, redeem from any tax
sale or forfaiture, contest any tax or asssssment, and may, but
shall not be —required to, complete construction, furnishing and
eqlipping of the improvements upon the Premises and rent, operate
ani manage tre Premises and the Personal Property and pay operating
costs and expenses, including management fees, <¢f every kind and
nature in cornection therewith, so that the Premises shall be
operational ard usable. The amount of all menies paid tor any of
the purposes herein authorized, and all expenses paid or incurred
in connectior therewith, including attorneys fees ard -monies
acdvanced to protect the Premises and the lien hereof, shall be
additional Indebtedness Hereby Secured, whether or not they exceed
the amount of the Note, and shall become immediately” due and
pavable withcut notice, and with interest thereon at the Default
Rate specified in the Note (herein called the "Default Rate").
I1action of Martgagee shall never be considered as a waiver of any
right accruing to it on account of any default on the part of
Mortgagor. Mcrtgagee, in making any payment hereby authorized: (a)
relating to taxes and assessments, may do so according to any bill,
statement or estimate, without inquiry into the validity of any
tax, assessment, sale, forfeiture, tax lien or title or claim

- 10 -

9y 205956




"UNOFFICIAL COPY




e I sy st
Frmge e I I e, o

PR i)

-

et

e

S

R Ty

o el =
=i

G e e e

L ey
i - St

ey

-

o

UNOFFICIAL COPY

thereof; (b) for the purchase, discharge, compromise or settlement
of any other sugerior liem, may do so without inquiry as to the
validity or amount of aay claim for lien which may be asserted; or
(c) ir connection with the completion of construction, furnishing
or equipping of the Premises, the rental, operation or managemcnt
of th: Premiges or the payment of operating coste and expenses
ther=of may do 3> in such amounts and to such persons as Mortgagee
may deem appropriate ard may enter into such contracts therefor as
Mortgiagee may deem appropriate or may perform the same itself.

14. Inspection of Premises. Mortgagee may inspect the
Premises at all reascnable times and shall have access thereto

permitted for that purpose.

it shall be an immediate Event

15. ( Pestrictions on Transfer.
without the prior written

of Default! and default hereunder if,
consent of Mortzage:z:

Meitgagor shall create, etffect, lease, contract or

(a)
sale,

consent to or shall  suffer or permit any conveyance,
encambrance, lien or.alienation of the Premises or any part thereof
or .nterest therein. except for (i) liens for which Mortgagee gives
its written consent, and iii) sales or other dispositions of any
equipment or machinery cainstituting part of the Premises no longer
useful in connection with trho-operation of the Premises, provided
that prior to the sale or other disposition ther=of, such obsolete
machinery or ecuipment has been replaced by machinery and equipment
of at least equal value and utility, subject to the first and pricr

lien hereof; or

(b) If all or any part cf the beneficial interest in
Mortgagor, or any successor in interest shall be sold, assigned or
transeferred, or contracted to be sold, assigned or transferred
without the prior consent of Mortgagee;

(c) 1I1f any partnership interest of Bensficiary No. 1

shall be sold. assigned or transferred, or contracted to be sold,
assigned or transferred without the priox consent oi Mortgagee;

in each case it shall be an Event of Default even thougnh /such con-
assignment, encumbrance, lien or transier 1is
affected directly, indirectly, wvoluutarily or involuntarily, by
operation of law or otherwise,. Provided, however, that the
foregoing provisions of this Secticn shall not apply to liens
securing Indebtedness Hereby Secured, nor to the lien of current
taxes and assessments not in default.

If one or more of the following
shall occur:

veyance, Ssalae,

16. Events of Default.
events (here.n called "Events of Default")

{(c. If default be made for fifteen days in the payment
of any installment of principal or interest of the Note, or if

- 11 -
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default be made Ilor fifteen days after notice in the making of any
other payment of mcnies required to be made hereunder or under the

Note; or

(b} 1f a default pursuant to Section 15 hereof shall
vccur and be continuing, without notice or period of grace of any

kind:W or
{e}) If (and for the purpose of this Section the term
Mortjagor includes a beneficiary of Mortgagor and each person who,

as co-maker, guarantor or otherwise is, shall be or become liable
for cr/ohligated upon all or any part of the Indebtedness Hereby

Secured) :

(1} any Mortgagor shall file a petition in voluntary
bankruptcy undi:zr any Federal Bankruptcy Act or similar law, state
or federal, now or hereafter in effect,

(i1} anv Mortgagor shall file an answer or otherwise
in writing admit inscLivency or inability to pay its debts,

(iii) Witnip-sixty {60) days after the filing against
any Mortgagor <f any involontary proceedings under such Bankruptcy
Act or similar law, such proc~edings shall not have been vacated or
stayed,

(iv)  any Mortgagori(siall be adjudicated a bankrupt,
or a trustee cr receiver shall be (agpointed for any Mortgagor or
for all or a major part of any Meortgagor’s property or the
Premises, or any court shall take jurisdiction of all or the major
part of any Mortgagor’s property or the Premises in any involuntary
proceedings for the reorganizaticn, dissolution, liquidation or
winding up of any Mortgagor, and such trusteé Oy receiver shall not
be discharged or jurisdiction relinquished or vacated or stayed on
appeal or otherwise stayed within sixty (60) days, or

{vi any Mortgagor shall make an assignmegnt for the
berefit of creditors or shall admit in writing its inakiliry to pay
ite debts generally as they become due or shall conszri to the
appointment of a receiver or trustee or liquidator of all or the

major part of 1ta property or the Premises; or

{d) If default shall continue for fifteen (i%): days
alter notice therecof by Mortgagee to Mortgagor in the due and
puactual performance or observance of any other agreement or
condition herein or contained in the Note, any document securing
t'ie Note, except if the nature of the default is such that it
cannot be cured in fifteen days and cure is begun within fifteen
days and thereafter diligently pursued such default shall not be
c:-nsidered an Event of Default; or

{ey If the Premises shall be abandoned; or

- 12 -
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(£} If Beneficiary No. l's partnership existence shall
term.nate; or

{g) If any Maker of the Note shall die or be declarec
legaily incompezent;

then Mortgagee iy authorized and empoweresd, at its option, withou:
affecting the lien hereby created or the priority of said lien or
any right of Mortgagee hereunder, to declare, without Ffurther
notize all Indebtedness Hereby Secured immediately due and payable,
whether or not such default be thereafter remedied by Mortgagor,
and Mectgagee nay immediately proceed to foreclose this Mortgace
and to exercise any right, power or remedy provided by this Mort-
gage, thé Note, any document securing the Note or by law or in

8 © equ.ty.
ﬁ 17. Fore¢zlosure. When the Indebtedness Hereby Secured or any
rhereof shzil become due, by acceleration or otherwise,

13 par:
o Mortgagee shall have the right to foreclese the lien hereof for tae

Infebtedness Kereby Gecured or any part thereof. 1In any suit or
f prcceeding to forecloss the lien hereof, there shall be allowed and
é inrludgd as additional-indebtedness in the decree for sale, all
i expenditures and expenses which may be paid or incurred by or on

belhalf of Mortgagee for atcorneys’ fees, appraisers’ fees, outleys
H for deocumentary and experi <ovidence, sterographers’ charges,
i punlication costs and costs (waich may be est.mated as to items to
j§ be exvended afrer entry of the decree} of procuring abstracts of
? ti:le, title searches and examinatisns, title insurance policies,
; ani similar data and assurances with respect to title to prosecute

@ such suit or to evidence to bidders‘ac. sales, which may be 1ad
s pursuant to such decree, the true conditiens of the title to or
g vziue of the Premiges. All expenditures and expenses in this
& Section mentiocned and expenses and fees as ‘mav be incurred in the
i protection of said Premises and the maintenancs ¢f the lien of this
3 Mortgage, including the fees of any attorney enplcyed by Mortgagee
b1 in any litigation or proceedings affecting this Mcrtgage, the Note,
it o the Premises, including probate and bankruptcy prioveedings, or
i i1 preparation for the commencement or defense of any.rruccediny or
g threatened suit or proceeding, shall be immediately due und payable

by the Mortgacor, with interest thereon at the Default Rate as set

forth in the Note.

¢

18. Regeliver. Upon, or at any time after, the filing of a

complaint to foreclose this Mortgage, the court may appoint a

K receiver of the Fremises. Such appointment shall be made as Q
' provided belore or after sale, without notice, without regard to n}

solvency or imsolvency of Mortgagor and without regard to the then

value of the Premises or whether the same shall be then cccupied as

a homestead or not. Mortgagee or any holder of the Note may be

-4 appointed as such receiver. Such receiver shall have the power to

¢ collect the rents, issues and profits of the Premises during the

pendency of such foreclosure suit and, in case of a sale and a

956G
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deficiency, during the full statutory period of redemption, if any,
whether there be a redemption or not, as well as during any further
times when the Mortgagor, except for the intervention of such
receiver, would be entitled to collection of such rents, issues and
profits and all other powers which may be necessary or are usual in
such cases for the protection, possession, control, management and
operation of tre Premises during the whole of said period. The
court may, from time to time, authorize the receiver to apply the
net income from the Premises in his hands in payment in whole or in

part of:

SRS

{a} the Indebtedness Hereby Secured or the indebtedness
secured .ty any decree foreclosing this Mortgage, or any tax,
special assessment or other lien which may be or become superior to
the lien haereor or of such decree, provided such application is
made prior tO.ihe foreclosure sale; or

g -“,_t—.;gg S ¢ e e i
g K ‘:::_‘6‘?;!:;‘!-{_‘_ ,-;:E.;- 23

Bt
3

5 ok

{b) the deficiency in case of a sale and deficiency.

e

19. Insurance lipon Foreclosure. In case of an insured loss
after foreciosure proceedings have been instituted, the proceeds of
any insurance policies " if not applied in Mortgagee’s sole
discretion t3 rebuilding, .or restoring the buildings or
improvements, shall be useo to pay the amount due in accordance
with any decrez of foreclosure mud any balance shall be paid as the
court may direct. In the case of forsclosure of this Mortgage, the
court may provide in its decree that the decree creditor may cause
a rew logs payable clause to be attachad to each casualty insurance
prolicy making the proceeds payable to/decree creditors. Any such
foraclosure dacree may further provide that in case of one or more
redemptions uader said decree, each succegsive redemptor may cause
the preceding loss clause attached to =ach casualty insurance
policy to be canceled and a new loss clause io e attached thereto,
making the proceeds thereunder payable to such redemptor. 1In the
avent of foreclosure sale, Meortgagee is authorxized, without the
consent of Mortgagor, to assign any and all insursnce policies to
the purchaser at the sale or to take such other steps as Mortgacee
nay deem advisable to cause the interest of such purchaser to be
protected by any of the said insurance policies.

o
CF PR PR XA
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20. Waiver of Redemption Rights. Mortgagor covenants and
agrees that :t will not at any time insist upon or plead, or in any
manner whatsoever claim or take any advantage of, any stay,
exemption or extension law or any so-called "Moratorium Law” now cr
at any time nereafter in force, or claim, take or insist upon any
kLenefit or advantage of or from any law now or hereafter in force
providing for the valuation or appraisement of the Premises, or any
part thereo?, prior to any sale or sales thereof to be made
pursuant to any provisions herein contained, or to decree, judgment
or order of iny court of competent jurisdiction, or after such sale
or sales claim exercise any rights under any statute now or
hereafter i force to redeem the property so sold, or any part

WLOLISE6

- 14 -




UNOFFICIAL COPY




UNOFFICIAL COPY

thereaf, or relating to the marshalling thereof, upon foreclosure
sale or other enforcement hereof. Mortgagor expressly waives any
and all rights of redemption from sale under any order or decree of
foreclogure of this Mortgage on its own behalf and on behalf of
each and every person, excepting only decree or judgment creditors
of Martgagor acquiring any interest or title to the Premisges
subsequent to the date hereof, it being the intent hereof that any
and all such rights of redemption of Mortgagor and of all other
persons are and shall be deemed to be hereby waived to the full
extent permitted by law. Mortgagor will not invoke or utilize any
such law or laws or otherwise hinder, delay or impede the execution
of any right, =ower and remedy as though no such law or laws have
been made or enacted.

21. Mortgagee ir Dogsesgion. Nothing shall be construed as
constitutind Mortgagee a mortgagee in possession in the absence of
actual taking of possession of the Premises by Mortgagee.

22, Mortgsose's Right of Possession. Upon or at any time
afrter filing & compla/nt to foreclose tnis Mortgage, the court may
appoint Mortgagee as mortgagee-in-pogsession of the Premises.
Mortgagor hersby waives any rights it may have to object to such
appointment. $uch appoiniwent may be made before or after sale,
without notice. without regard to the solvency or insolvency of
Mortgagor ang without regard to the then value of the Premises.
Upon such appointment, Mortgagee shall be entitled to take actual
possegsion of :he Premises, or any. part thereof, perscnally or by
its agents or attorneys, and lMortgagor shall surrender such
possession to> Mortgagee, together withy all documents, books,
records, papers and acccunts of Mortgacor as may be necessary or
desirable in connection with the management and operation of the
Premises. Mortgagee may exclude Mortgago:r, 4Ats agents and servants
wholly therefrom and may act as attorney-in-fact or agent of
Mortgagor, or in its own name as Mortgagee, @nd under the powers
herein grantac, hold, operate, manage and contril the Premises and
conduct the business thereof in such manner as i deems proper or
necessary te enforce the payment or security of the'avails, rents,
issues and profits of the Premises, including actions for the
recovery of rent, actions in forcible detainer anda &c¢hions in
distress for rent, and with full power:

(i) to cancel cor terminate any lease or sublease for
any cause or on any grounds that would entitle Mcrtgager to cancel
the same; .

{ii) to elect or disaffirm any lease or sublease
which is then subordinate to the lien hereof excepr to the extent
progcribed by any non-disturbance agreement to which Mortgagee 1is
a party;

iii)  to extend or medify any then existing leases and
to make new .eages, which extensions, modifications and new leases

- 15 -
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may provide for terms to expire or for options to lessees to extend
or revew terms -0 expire beyond the maturity date of the Indebted-
ness Secured Hereby and beyond the date of the issuance of a deed
or deeds to a purchaser or purchasers at a foreclosure sale, it
being understood and agreed that any such leases, and the options
or otaer such provisions to be contained therein shall be binding
upon Mortgagor and all persons whose interests in the Premises are
subject to the lien hereof and upon the purchaser or purchasers at
any {oreclosure sale, notwithstanding any redemption from sale,
discharge of the mortgage indebtedness, satisfaction of any
forec losure decree, or issuance of any certificate of sale or deed

to any purchaser;

-
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(iv) to make all necessary or proper repairs,

i decorating,/ - renewals, replacements, alterations, additions,
ﬁ betterments usd improvements to the Premises as to it may seen
£ judicious;

5 . . .
f, (v} to insure and reinsure the same and all risks
i incidental of Mort3sscae’s possession, operation and management
j thereof;

(vi} to receive all of such avails, rents, issues and
profits hereby granting full 'power and authority to exercise each
and every of the rights, pritileges and powers herein granted &t
any and all times hereafter;, \without notice to Mortgagor.
Mortgagee shall not be obligatea-to perform or discharge, nor does
it hereby undertake to perform or -discharge, any cbligation, duty
or liability under any leages. Mortgagor shall and does hereby
agree to indemnify and hold Mortgagee durmless of and from any and
all liability, loss or damage which it‘may or might incur under
gaid leases or under or by reason of the assiynment thereof and of
and from any and all claims and demands whacsoever which may be
asserted against it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terws,
covenancs or agreements contained in said leases. Saould Mortgagee
incur any such liability, loss or damage, under said leases or
under or by reason of the assignment thereof, or in the defense of
any claims or demands, the amount thereof, includirg- costs,
expenses and reasonable attorneys’ fees, shall be securad hereby
and Mortgagor shall reimburse Mortgagee therefor immediately) upor
demand; and %?

o1,

1!
(vii}) to use and apply the avails, rents, issues, Qﬁ

profits and proceeds of the Premises in payment of or on account of 2
the following, in such order as Mortgagee may determine: o}

fa) to the payment of the operating expenses of the
Premises, including cost of management and leasing thereof (which
shall include reasonable compensation to Mortgagee and its agent or
agents if management be delegated to an agent or agents, and shall
also include lease commigsions and other compensation and expenses

- 16 -
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of seeking and procuring tenants and entering into leases),
established claims for damages, if any, and premiums on insurance
hereinabove authorized;

(b} to the payment of taxes and special agsessments
now due or which may hereafter become due on the Premises; and, if
this is a leasehold mortgage, of all rents due or which may become
hereafter due under the underlying lease;

{c) to the payment of all repairs, decorating,
renewals, replacements, alterations, additions, betterments and
improvements of the Premiges, including but nct limited to the cost
from time to time of installing or replacing refrigeration and gas
or electiic stoves therein, and of placing the Premises in such
condition ‘z3-will, in the judgment of Mortgagee, make it readily
rentable; and

td" to the payment of any Indebtedness Hereby
Secured or any <eficiency which may result from any foreclosure
sale.

23. Title in Morigador's Successors. If ownership of the
Premises becomes vested in a person or persons other than Mortga-

gor, Mortgagee may, without potice to Mortgagor, deal with such
SUCCEeSSOr Or Successors in interest of Mortgagor with reference to
this Mortgage and the Indebtegness Hereby Sfecured in the same
manney as with Mortgagor. Mortgagear shall give immediate written
notice to Mortgagee of any conveyvance, transier or change of
ovnership of the Premises. Nothing-ii this Section shall vary or
negate the provisions of Section 15 heyeof.

24. Asgignment of Bents, Issues and Profits.

{a) Grant of Security Interest. Mortgagor hereby
assigns and transfers to Mortgagee all the “roants, issues and
profits of the Premises and all present and future leas2s upen all
or any part of the Premises and any and all extensious and renewals
thereof ("Leases"”) and all security deposits or intirest therein
now or hereafter held by Mortgagor, and hereby gives to and.confers
upon Mortgagee the right, power and authority to collest such
rents, issues and profits, Mortgagor irrevccably ‘zpuoints
Mortgagee its true and lawful attorney-in-fact, at the option of
Mortgagee at any time and from time to time, to damand, receive and
enforce payment, to give receipts, releases and satisfactions, and
tc sue in the name of Mortgagor or Mortgagee for all such rents,
isgues and profits and apply the same to the indebtedness secured
hereby. The assignment of the rents, issues and profits of the
Premises in this Section is intended to be an absolute assignment
from Morrgagor to Mortgagee and not merely the passing of a
gsecurity interest.

WLOSISE6
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{(b) Mcrtgaqor’'s Representations. Mortgagor represents
that: (i) it has made no prior assignment or pledge of the rents
agsigned hereby or of Mortgagor’s interest in any of the Leases;
(ii) to the best of Mortgagor’s knowledge no default exists in any
of the Leases; {iii} to the best of Mortgagcr's knowledge none of
the Leases have been modified; and {iv) no prepayment of any
ingtallment ¢of rent for more than two (2) months due under any of
the Leases has been received by Mortgagor.

(¢} Neagative Covenants of Mortgagoyr. Mortgagor will
not, without Mortgagee’s prior written consent: (i) execute an
assignment or pledge of the rents from the Premises or any part
thereof or of the Mortgagor's interest in any of the Leases; (ii)
terminate or consent to the cancellation or surrender cf any of the
Leases ex‘ept 1in the ordinary course of business; (iii) modify,
extend or clharwise alter the terms of any of the Leases except in
the ordinary Course of business; (iv) accept prepayments more than
one month in advence of any installments of rents to become due
under any of the/ leases; or (v) execute any lease of all cor any
portion of the ?remites except for actual occupancy by the lessee

thereunder.

{d) Affirmative Covenanpts pof Mortgagor. Mortgagor at
its sole cost and expense will (i) at all times promptly and
faithfully abice by, dischaxge or perform all of the covenants,
conditiong and agreements contained in the Leases; (ii) enforce or
secure the performance of all of the covenants, conditions and
agreements of the Leases on the part of the lessees to be kept and
perfcrmed; (iil) appear in and deéfend any action or proceeding
arising under, growing out of or in ‘anyv manner connected with the
Leases or the obligations, duties or liskilities of Mortgagor, as
lessor, and of the lessees thereunder, and pay all reasonable costs
and expenses of Mortgagee, including reasonable attorneys’ fees, in
any such actiot or proceeding in which Mortgacee may appeaxr; (iv)
transfer and assign to Mortgagee any and all /Leases subsequently
entered into, which shall be made upon the same: or substantially
the same terms and conditions (at current marke® rates) as con-
tained in the Leases presently in effect, and make, 2xecute and
deliver to Mortgagee upon demand any and all instrumeiibs. required
to effectuate 3aid assignment; (v) furnish to Mortgagee, within ten
(10} days af-er a request by Mortgagee to de so, & written
statement containing the names of all lessees of the Premniies or
any part thereof, the terms of their respective Leases, the spaces
occupied and :he rentals payable thereunder as to Leases- in which
Mortgagor has an interest; (vi) use, within five (5) days of the
demand therefor by Mortgagee, commercially reasonable efforts to
request from any lessee under any of the Leases a certificate with
respect to the statug thereof as to Leases in which Mortgagor has
an interest; and (vii) furnish Mortgagee promptly with copies of
any notices ¢f default which Mortgagor may at any time forward to
any lessee of the Premises or any part thereof.

- 18 -
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(e) Dafeasance. Until an Event of Default, as such term
is defined herein, Mortgagee shall not exercise any rights
hereunder and Mortgagor shall have the right to collect upon, but
not prior to accrual, all rents, issues, profits and advances from
the Premises and to retain, use and enjoy the same. The rents,
issues and procfits are hereby assigned absclutely by Mortgagor to
Mortgagee contingent only upon the occurrence of an Event of
Default under this Mortgage or the Note.

25. Collection Upon Default.

{a) Upon any Event of Default, Morrgagee, but without
obligazion so to deo and without releasing Mortgagor from any
obligatizn hereof, may make or do the same in such manner and to
such exteat as Mortgagee may deem necessary to protect the security
hereof, iriclnding specifically, without limiting its general
powers, the right to appear in and defend any action or proceeding
purporting to afizact the security hereof or the rights or powers of
Mortgagee, and .#lso the right to perform and discharge each and
every obligation, covenant and agreement of Mortgagor in the Leases
contained, and in exercising any such powers to incur and pay
necessary and reasonable 'costs and expenses, including reasonable
attorneys’ fees, all ar rnz expense of Mortgagor.

{b) Mortgagee siiail not be cbligated to perform or dis-
charge, neor does it hereby undestake to perform or discharge, any
obligation, duty or liability uprder the Leases or under or by
reason of this assignment. Mortgaoor shall and does hereby agrec
to indemnify and hold Mortgagee hariless of and from any and all
liability, loss or damage which it ‘may or might incur under the
Leases or under or by reason of this Mcortgage and of and from any
and all claims and demands whatsoever whichk may be asserted against
it by reason of any alleged obligationa or-urdertaking on its parf
to perform or discharge any of the terms, covepants or agreements
contained in the Leases. Should Mortgagee incur any such liabili-
ty, loss or damage under the Leases or under or by reason of this
assignment or in the defense of any such claims .or demands, the
amount thereof, including reasonable costs, expenses anc reasonable
attorneys’ fees shall be secured hereby, and Morigagor shall
reimburse Mortgagee therefor with interest at the default rate
provided in the Note immediately upon demand.

{¢) A demand on any lessee by Mortgagee for the payment (£
of the rent on any Event of Default claimed by Mortgagee shall be (ff
sufficient warrant to the lessee to make future payment of rents to {
Mortgagee without the necessity for further consent by Mortgagor, &
and any person may and is hereby authorized to rely thereon. Ei

[

{d] To the extent that Mortgagor has the right to so do, é:
Mortgagor does further specifically authorize and instruct each and ‘
every present and future lessee of the whole or any part of the
Premises to pay all unpaid rental aareed upon in any tenancy to
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Mortgagee upon receipt of demand from Mortgagee to pay the same,
and Mortgagor hereby waives the right, claim or demand it may now
or hereafter have against any such lessee by reason of such payment
of rental to Mortgagee or compliance with other requirements of
Mortgagee pursuant to this assignment. Mortgagee shall make a
demand on such lessees only after an Event of Default.

e

Rtk P T BT
T LS T

(e) Upon or at any time after an Event of Default,
Mortgagee may, without further notice, either in person or by agent
with or without bringing any action or proceeding, or by a receiver
to be appointed by a court, and, either with or without taking
possesegion of the Premises, in the name of Mortgagor or in ite own
name sue for or otherwige collect and receive such rents, issues,
profits “ead advances, including those past due and unpaia, and
apply the szme, less reasonable costs and expenses of operation and
collection,  ancluding, but not being limited te, reasonable
attorneys’ fees, management fees and broker’'s commissions, upon any
indebtedness secured hereby, and in such order as Mortgagee may
determine. Morcgacee reserves, within its own discretion, the
right to determine the method of collection and the extent to which
enforcement of collscticn of delinquent rents shall be prosecuted
and shall not be accouncable for more monies than it actually
receives from the Premises. The entering upon and taking posses-
sion of the Premises or ‘the collection of such rents, issues,
prcfits and advances, and tre application thereof, as aforesaiq,
shall not cure or waive any defeult hereunder and Mortgagee may
continue to so possess and collect even after any such default has
been cured. Mortgagor agrees that it will facilitate in all
reasonable ways Mortgagee’s collection of said rents, and will,
upon request by Mortgagee, promptly ‘eXa2cute a written notice to
each lessee directing the lessee to pay rent to Mortgagee.

ST

26. Security Agreement. This instruwment shall also serve as
a grant of security interest of the Personal- Property provided
herein. Concurrently with the execution herecf,. Mortgagor will
execute such UCC Financing Statements as are requested by Mortgag-
ee, and will from time to time thereafter forthwiti upon request by
Mcrtgagee execute such additional Financing Statzments and
Continuation Statements as Mortgagee may request.

Ll

R T

Sk

Mortgagor hereby makes the following represerntaticng and
warranties regarding the Personal Property: -
]

fa) the Personal Property is bought or used-primarily
for business use;

]

(b} the Personal Property (except for receivables and
bank accounts) will be kept at the Premises. Mortgagor will not
remove the Personal Property from the Premises without the prior
written consent of Mortgagee, which consent may be withheld in
Mortgagee’'s scle and absclute discretion, unless the Personal

A L05956
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Property is obsolete, damaged, sold or disposed of and replaced by
Personal Property of comparable quality and value;

(c) except for the security interest granted hereby
Mortgagor is the owner of the Personal Property free from any
adverge lien, security interest or encumbrance; and Mortgagor will
defend the Persvnal Property against all claims and demands cof all
pergsons at any time claiming the same or any interest therein;

(d} no Financing Statement covering any cf the Perscnal
Property or any proceeds thereof is on file in any public office,
other than financing statements to be released by reason of
paymentd, to be made from disbursements of monies borrcwed and
secured pereby. Mortgagor shall immediately notify Mortgagee in
writing ‘¢f) any change in name, address, identity or ownership
structure from that shown in this Mortgage and shall also upon
demand furnish to Mortgagee such further information and shall
execute and deliver to Mortgagee such financing statements and
other documents jr form satisfactory to Mortgagee and shall do all
such acts and things as Mortgagee may at any time or from time to
time reasonably request or as may be necessary or appropriate to
establish and maintaia \a perfected security interest in the
Personal Property as security for the Indebtedness Hereby Secured,
subject to no adverse lienc or encumbrances; and Mortgagor will pay
the cost of filing the same-ux filing or recording this Mortgage in
all public offices wherever filing or recording is deemed by
Mortgagee to ke necessary or desirable. The original or a carbon,
photographic or other reproduction of this Mortgage is sufficient

as a financing statement;

{e} Mortgagor will not sell jor offer to sell, assign,
pledge, lease cr otherwise transfer or -ancumber the Personal
Property or any interest therein, unless such- Personal Property is
obgsolete or sold or disposed of and is replaced by other Personal
Property of comparable quality and value, without che prior written

consent of Mortgagee; and

(£) Mortgagor will keep the Personal Proprrty free from
any adverse lien, security interest or encumbrance.and in good
order and repair, ordinary wear and tear excepted, shall not waste
or destroy the Personal Property or any part thereof, and shall not
use the Personal Property in violation of any statute, ordinauge or
policy of insurance thereon. Mortgagee may examine and inspect the
Personal Prcperty at any reasonable time or times, on reasonable

notice, wheraver located.

Until the occurrence of an Event of Default, Mortgagor may

have possession of the Personal Property and use it in any lawful
manner not inconsistent with this Mortgage and not inconsistent

with any policy of insurance thereon.
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Upon the cccurrence of an Event of Default (regardless of
whether the Code has been enacted in the jurisdiction where rights
or remedies are asserted) and at any time thereafter Mortgagee
shall have the remedies of a secured party under the Uniform
Commercial Code of Illinoig, ineciuding without limitation the right
to take immediate and exclusive possession of the Persgonal
Property, or any part thereof, and for that purpose may, so far as
Mortgagor can give authority therefor, witn or without judicial
process, enter (if this can be done without breach of the peace),
upon any premises on which the Personal Property or any part
thereof may be situated and remove the same therefrom (provided
that if the Personal Property is affixed to the Real Estate, such
removal’ thall be subject to the conditions stated in the Uniform
Commerciai Code of Illinois); and Mortgagee shall be entitled to
hold, maintain, preserve and prepare the Personal Property for
sale, until disposed of, or may propose to retain the Personal
Property subjéct to Mortgagor's right of redemption in satisfaction
of Mortgagor's oiligations as provided in the Uniform Commercial
Code of Illinoig. Mortgagee, without removal, may render the
Personal Property unusable and dispose of the Perscnal Property on
the Premises. MoriGagee may require Mortgagor to assemble the
Pergonal Property and mike it available to Mortgagee for pcssession
at a place to be designated by Mortgagee which 1is reasonably
convenient Lo both parties. Unless the Personal Property 1is

perishable or threatens to-cdacline speedily in value or is of a
type customarily sold on a recognized market, Mortgagee will give
Mortgagor at least fifteen (15).davs’' notice of the time and place

of any public sale thereof or of (the time after which any private

sale or any other intended dispositisn thereof is to be made. The
requirements of reasonable notice shallc be met if such notice s

mailed, postage prepaid, to the addres¢ € Mortgager shown in this
Mortgage at least fifteen (15) days betore the time of the sale or
disposition. Mortgagee may buy at any public sale and if the
Personal Prorerty is of a type customarily’ @cld in a recognizad
market or is of a type which is the subject of widely distributed
gstandard price quotations, he may buy at private sale. The net
proceeds realized upon any such disposition, after deduction for
the expenses of rataking, holding, preparing for sule or lease,
selling, leasing and the like and reasonable attorxneys' fees and
legal expenses incurred by Mortgagee both before .and after
judgment, if any, shall be applied in satisfaction of the indebted-
nees Hereby Secured. Mortgagee will account to Mortgagor ‘tcx any
surplus realized on such disposition and Mortgagor shall remain
liable for any deficiency. All rights and remedies under this
Mortgage are subject to applicable bankruptcy law.

The reredies of Mortgagee hereunder are cumuliative and the
exercise of any one or more of the remedies provided for herein or
under the Uniform Commercial Code of Illinois shall not be
construed as a waiver of any of the other remedies of Mortgagee &0
long as any part of Mortgagor’s obligations remains unsatisfied.
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All rights of Mortgagee in, to and under this Mortgage and in
and to the Personal Property shall pass to and may be exercised by
any assignee thereof. Mortgagor agrees that if Mortgagee gives
notice to Mortgagor of an assignment of said rights, upon such
notice the liability of Mortgagor to the assignee shall be

immediate and absolute.

Mortgagor will not set up any claim agailast Mortgagee as a
defense, counterclaim or setoff to any action brought by any such
assignee for the unpaid balance owed hereunder or for possession of
the Personal Property, provided that Mortgagor shall not waive
hersby any right of action to the extent that waiver therecf is ex-
pressly made unenforceable under applicable law.

27. Paichts Cumulative. Bach right, pcwer and remedy
conferred upon Mortgagee is cumulative and in addition to every
other right, pover or remedy, express or implied, given now or
hereafter existirg,; at law or in equity, and each and every right,
power and remedy so existing may be exercised from time to time as
often and in such oider as may be deemed expedient by Mortgagee,
and the exercise or the heginning of the exercise of one right,
power or remecdy shall nst-be a waiver of the right to exercise at
the same time or thereaftcr any other right, power or remedy. No
delay or omission of Mortgage~ in the exercise of any right, power
or remedy shall impair any such right, power or remedy, or be
construed to e a waiver of any default or acquiescence therein.

28, Successors and Assigns. 7his Mortgage and each and every
covenant, agreement and other provision hereof shall be binding

upon Mortgagor and its successors and @ssigns, including each and
every from time to time record owner of thec Premises or any other
person having an interest therein, and shall dnure to the benefit
of Mortgagee and its successors and assiguas. Wherever herein
Mortgagee is referred to, such reference shall he deemed to include
the holder of the Note, whether so expressed or‘not; and a2uch such
holder of the Note shall have and enjoy all (vf the rights,
privileges, pocwers, options and benefits afforded hereby and
hereunder, and may enforce all and every of the terme zad provi-
sicns hereof, as fully and to the same extent and wick the same
effect as if such from time to time holder were herein by name

designated the Mortgagee.
29. Provisions Severable. The unenforceability or invalidity

of any provisions hereof shall not render any other provisions
herein contained unenforceable or invalid.

30. Waiver of Defenge. Actions for the enforcement of the
lien or any provision hereof shall not be subject to any defense

which would not be good and available to the party interposing the
same in an action at law upon the Note, and all such defenses are

hereby waived by Mortgagor.

QY 205956
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31. iong ung. The captions and headings of the
various sections of this Mortgage are for convenience only, and are
not to be construed as confining or limiting in any way the scope
or intent of the provisions hereof. Whenever the context requires
or permits, the singular shall include the plural, the plural shall
include the singular and the masculine, feminine and neuter shall
be freely interchangeable.

32. d gses and Notices. Any notice which any party hereto
may desire or may be required to give tc any cther party shall be
in writing, and the mailing thereof by certified mail to the
address=z hereafter set forth or to such other place as any party
heretc mav by notice in writing designate, shall constitute service
of notice diereunder:

IF TO MORTGAGEF: The PrivateBank and Trust Company
10 N. Dearborn Street
Chicage, Illinois 606802
Attn: Loan Operations

IF TO MORTGAGOR: Greenwood Apartments Real Estate
Vruntures, Ltd.
12278, Harlem Avenue
Berwyn, Illinois €0402

Jehn C. Schmidt

e

James J. Greco

William J. Quinn

Dominic Ryan

9205956

Edward Resteghene

and

- 24 -
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Maywood-~Proviso State Bank, a8 trustee
and not individually, of Trust Numbers
9878 and 1044

411 Madison Street

Maywood, Illinois 60153-2135

33. No_Liability on Mortgagee. Notwithstanding anything

contained herein, Mortgagee shall not be obligated to perform or
discharge, and does not hereby undertake to perform or discharge,
any obligation, duty or liability of Mortgager, whether hereunder,
under any of the leases affecting the Premises, under any contract
relating to the Premises or otherwise, and Mortgagor shall and does
hereby ayree to indemnify and hold Mortgagee harmless of and from
any and &1l liability, loss or damage which Mortgagee may incur
under or wich respect to any portion of the Premises or under or by
reason of its vxercise of rights hereunder; and any and all claims
and demands whatsoever which may be asserted against it by reason
of any alleged cokiigation or undertaking on its part to perform or
discharge any of the rerms, covenants or agreements contained in
any of the contracts, documents or instruments affecting any
portion of the Premises or affecting any rights of the Mortgagor
thereto. Mortgagee shall rot have responsibility for the control,
care, management or repail »f the Premises or be responsible or
liable for any negligence ir the management, operation, upkeep,
repair or control of the Premiser resulting in loss or injury or
death to any tenant, licensee, emnioyee, stranger or other person.
No liability shall be enforced or zfsgerted against Mortgagee in its
exercise of the powers herein guanted to it, and Mortgagor
expressly waives and roleases any such Yiability. Should Mortgagee
incur any such liability, losgs or damajge under any of the leases
affecting the Premises or under or by rcason hersof, or in the
defense of any claims or demands, Mortgagox agrees to reamburce
Mortgagee immediately upon demand for the 'full amount thereof,
including costs, expenses and attorneys’ fees,

34. Mortgager not a Jgint Yentureyr or Partner. Mortgagor and

Mortgagee acknowledge and agree that Mortgagee is ot and in no (L
event shall be deemed to be a partner or joint veutirer with

Mortgagor or any beneficiary of Mortgagor. Mortgagee shall not be
deemed to be a partner or joint venturer on account of its bécoming
a mortgagee in possession or exercising any rights pursuant to this
Mortgage or pursuant to any other instrument or document evidencing
or securing any of the Indebtedness Secured Hereby, or ntherwise.

35, E.B.A. mpliance. Mortgagor covenants that the
buildings and other improvements constructed on, under or above the
subject real estate will be uged and maintained in accordance with
the applicable state or federal environmental protection agency
requlations and the use of said buildings by Mortgagor or Mort-
gagor's lessees will not unduly or unreasonably pollute the
atmogphere with smoke, fumes, noxious gases or particulate

- 25 -
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poliutants in violation of any such regulations. 1In the event
Mortgagor or said lessees are served with notice of violation by
any such E.P.A. Agency or other governmental authority, Mortgagor
will immediately cure such vinlation and abate whatever nuisance or

violaticn is claimed or alleged to exist.

16. Subsequent Loan Disburgements. This Mortgage is given to
secure and shall be a valid lien as to all the Indebtedness Hereby

Secured and secures presently existing Indebtedness Hereby Secured
and future Indebtedness Hereby Secured as it arises within twenty
years from the date hereof to the same extent as if such future
Indebtedness Hereby Secured arose on the date of the executien of
this Moriaage although the amount and character of the Indebtedness
Hereby Secured may vary during the term of this Mortgage. This
Mortgage ie intended to and shall be valid and have priority over
all subsequert) liens and encumbrances, including statutory liens,
except solely {azxes levied on the Premises, to the externt of the
amount of the ‘Note, plus interest and any disbursements made

pursuant te the Notes and Mortgage.

17. Furnishing «f  Financial Statemeunts and Reports (o

Mortgagee. Mortgagor covenants and agrees that it will keep and
maintain books and records of account, or cause books and records
of account tec be kept and qraintained in which full, true and
correct entries shall be wmade of all dealings and transacticns
relative to the Premises, which beoks and records of account shall,
at reasonable times and on resdcnable notice, be open to the
inspection of Mortgagee and it® .accountants and other duly
authorized representatives. Such bocks of record and account shall

he kept and maintained either:

fa) in accordance with generally. accepted accounting
principlas consistently applied; or

(b} in accordance with a cash basis er-aother recognized
comprehengive basis of accounting consistently applied.

Mortgagor covenants and agrees to furnish or rause to be
furnished to Mortgagee annually, within sixty (60} days ot the end
of each fiscal year of Mortgagor a report satisfactory (o Mortga-
gee, including a balance sheet and supporting schedulas and
containing a detailed statement of income and expenses. Mortgagor
ghall certify that each such report presents fairly Mprtgagor’s
financial positien. Beneficiary also covenants and agrees to
furnish or cause to be furnished to Mortgagee annually on or before
April 30th of each year (or within fifteen days after filing its
return in any year in which Beneficiary elects an extension, but in
no event later than October 31) copies of Mortgagor's federal

income tax filings.

if Mortgagor onits to prepare and deliver promptly any report
required by this paragraph, Mortgagee may elect, in additicn to

- 26 -
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exerciging any remedy for an Event of Default as provided for in
this Mortgage, to make an audit of all books and records of
Mertgagor including his bank accounts which in any way pertain to
the Premises and tc prepare the statement or statements which
Mortgager failed to procure and deliver. Such audit shall be made
and such statement or statements shall be prepared by an indepen-
dent Certified Pubklic Accountant to be selected by Mortgagee.
Mortgagor shall pay all expenses of the audit and other services,
which expenses shall be secured hereby as additional indebtedness
and shall be immediately due and payable with interest thereon at
the PDefault Rate of interest as set forth in the Note and shall be
securec by this Mortgage.

38, ~Financing Stautement. This Mortgage is intended to be a
financing-scatement with the purview of section 9-402 (6) of the
Uniform Conwrcycial Code with respect to the collateral and the
goods described herein, which gocds are and may become fixtures
relaring to the'Premises. The addresses of the Mortgagor as Debtor
and the Mortgagee 25 Secured Party are set forth herein. This
Mortgage is to be f£iled for record with the Recorder of Deeds of
the county or counties wiere the Premises are located. Trustee is
the record owner of ths Premises.

39. Juyxy Waiver. Mortgagor knowingly, vecluntarily and
intentionally waives irrevocablv the right it mav have to trial by
jury with respect to any legal proceeding based hereon, or arising
out of, under or in connection /w.th the Note, the Indebtedness
Hereby Secured, or the Premises, or any agreement executed or
contemplated to be executed in conjuaction herewith or any course
of conduct or course of dealing in which Mortgagee and Mortgagor
are adverse parties. This provision is a_material inducement for
Mortgagee in granting any financial accomnouztion to Mortgagoer.

40, Trustee Exculpation. This instrumenr is executed by
Maywcod-Provisce State Bank, as Trustee, nol individually or
perscnally, but solely as Trustee as aforesaid, in the exercise of
the power and authority conferred upon and vested ir them as such
Trustee, and it is expressly understood and agreea foat nothing
herein contained shall be construed as creating any liapility on
Trustee personally to pay any indebtedness arising oiaccruing
under or pursuant to this instrument, or to perform any covenant,
undertaking, representation or agreement, either express or
implied, contained in this instrument, all such personal liability
of Trustee, if any, being expressly waived by each and every person
now or hereafter claiming any right under this instrument.

W L0OLI56
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IN WITNESS WHEREOF, the undersigped have caused these presents
clbyomad %, 1995.

to be executed and delivered on ;
Greenwood Apartments Real Estate Maywoad-Provisce State Bank, as
Ventures, Ltd., an Illinois Trustee and not individuvally
limited partnexship, under Trust No. 9878 dated July
Q&m’ 27, 1995 and Trust No. 1044 dated

By: September 8, 1960

John Schmidt, Gene / ) o -

Partn By = -

' 1t . e

By:‘,x;ﬁégl ' AR AR

Willliam J. Qui attésr: Lo LR

Its Bania toaivd il

Partner

STATE CF ILLTINOIS }
) 58

COUNTY OF C O O K )

The undersigned, a Notary Public ip and for the Statecand County
aforesaid, does hereby certify that Jehs ¥ Sty a4 and aso » o Lot
Vite president and croranl 817 Secretary, respectively, ol Maywood-
Proviso State Bank, %s Trustee as aforesaid and not indivicually,
perscnally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of said

Trustee, fcr the uses and purposes therein set forth.

o L Ty et
. A o)

arial

GIVEN under

9 L.0S956
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STATE OF ILLINOIS )
) 8S
COUNTY OF C O O K b

The undersigned, a Notary Public in and for the State and County
aforesaid, doesn hereby certify that John C. Schmidt, general partner of
Greenwood Apartments Real Estate Ventures, Ltd., an Illincis limited
partnership, personally known to me tc be the aame person whose name 1S
subscribed to the foregoing instrument:, appeared before me this day in
perscn and acknowledged that he signed and delivered the szid instrument
as his own free and voluntary act, for the uses and purposes therein set
forth.

o~

e e - )
GTvEN undedMilIManiMind Nodarial Seal (.-LL,%LV,/ S 1995,
GAIL NELSON e —
1) tintaey Puhlic, State of Ulinois A .[, Y S R—
4y Commission Exptres 8]20{35 Notary Bublic
) ”‘M

e A

STATE OF ILLINOIS )
) 58
COUNTY OF C O O K )

The undersigned, a Notary Public in and for the State and County
aforesaid, does hereby certify that William J. Quinn, general partner of
Greenwood Apartments Real  Estate Ventures, Ltd., an Illincis limited
partnership, person~lly known 'ty me to be the same person whose name is
subscribed to the foregoing iastrument, appeared before me this day in
person and acknowledged that he sign:d and delivered the said instrument
as his own free and voluntary act,-fsr the uses and purposas therein set

forch,

GIVEN under my hand and Notarial ‘S#21 4AL<IAnT" 3 1895,
AKS

Qd e

Notay s Publi

2 I, S S o

“"OFFICIAL SEAL"
GAIL. NELSON
Hetary Psfbltc. State of Whinois
STATE OF ILLINJE@Mission Expires §/20/35
COUNTY OF C 0 O K )

nmu

The undersigned, a Notary Public in and for the State¢ end County
aforesaid, does hereby certify that John C. Schmidt, perscnally ¥nown to
me to be the scame person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that
he signed and delivered the said instrument as his own free and voluntary
act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal (fZ;a,{wtcj ;7, 1995,

‘(1_-3 1 L'i{"u S

S Notary Public

e

“OFFICIAL sgpp

GAIL nr( 50
MHWﬁMq\qu

y ucmMI“lrn rs !”r‘
MW

of iinois- f29 -
'S 812095

e ——

.
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STATE OF ILLINCIS )
) 58

COUNTY GF C 0 O K )

The undersigned, a Notary Public in and for the State and County
aforesaid, does hereby certify that James J. Greco, personally known to
me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that
he signed and delivered the said instrument as his own free and voluntary
act for the uses and purposes therein set forth.

- -
GIVEN under my hand and Notarial Seal}étdgig</¢"5 , 1995,
R N a—
5 gFFI(riAIT SEaL” Notafy Public
gy AL NELSDN
)l 1";:}‘,'-'“1:1’]1'](" >1ate of Wingis
LTSN Expires 810105
-va.M

STATE OF ILLINOIC )
) 85

b

COUNTY OF C 0 O K

The undsrsigned, a Novary Public in and for the State and County
aforesaid, does hereby cerrify that William J. Quinn, personally known
to me to be the same persoil whose name is subscribed to the foregoing
instrument, appeared before me zhis day in person and acknowledged tnat
he signed and delivered the said ipstrument as his own free and voluntary
act for the uses and purposes therein set forth.

/7_ " =
GIVEN under my hand and Notarial Seal fitijmiif 3 , 1985,

7 Y,
a/ﬂ.(_/i\.« ;I'L_(j.d_,.,_----—-*d—'-'"""‘-"‘"'—"-
Not=iy Public

“OHFICIAL SEAL~
GAIL NELSON
Nolary Public, Stafe of Mlinvis

STATE OF ILLYMADBMIssion Cxpires g
. pres éZU;QS

LN e
"y,

COQUNTY OF C 0 O K }

The undersigned, a Notary Public in and for the Stale and County
aforeeaid, does hereby certify that Dominic Ryan, personally known to me
to be the same person whose name is subscribed to the foregoing Jnstru-
ment, appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own free and voluntary
act for the uses and purposes therein set forth. -

GIVEN under my hand and Notarial Seal C£A«i41/3? 3 , 1995,
!
f;l-{(( 1 AN e
Notary Public

e,

“QFFICIAL SEAL™
GAIL NELSON
Notary Pubke, State of Vlinois
My Gommissinn Expires 8120/95 - 30 -

o

WL0898E
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STATE OF I1LLINOIS )
) 88
COUNTY OF C 0 O K H

The undersigned, a Notary Public in and for the State and County
aforesaid, does hereby certify that Edward Resteghene, personally known
to me to be the same person whoge name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that
he signed and delivered the said instrument as his own free and voluntary
act for the uses and purpoges therein set forth.

- i, 3
GIVEN unider my hand and Notarial Seal -7 A dlt,y -7 , 1995.

; Y
e e AR AR Lt AL ansde
~NVFICIAL SEAL” Notary Public
GAIL HELSON
Malary ¥ 0. State of MWinois
|tk Conr 28 Tavires 820195

) L o AR Sy e, S e

R

f:\...\orivate\preemico\mortgage
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007570233 HL

STREEFT ADDRESS: 2116-2120 §. 16TH AVENUE
CITY: BROADVIEW COUNTY: COOK
TAX NUMBER: 14-14-425-025-0000

LEGAL DESCRIPTION:
PARCEL 1i:
IOTS 7 TQ 12 BOTH INCLUSIVE, IN BLOCK 13 IN WESTERN ADDITION, BEING A

SUBDIVISION C¢ THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 39
NORTH, RARGE 12/EARST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

LOTS 39, 40, AND 41 IN BLOCK 3 IN WESTERN ADDITION, A SUBDIVISION OF THE SOUTH

1/2 OF THE SOUTHEAST 1/4 OF SLCWION 15, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, I[N COOV CUQUNTY, ILLINOIS

PARCEL 3:

LOTS 16 AND 17 IN BILOCK 2 IN WESTERN ADDITION, A SUBDIVISION OF THE WEST i/2 OF
THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOLS

PARCEL 4:

LOTS 18 AND 19 IN BLOCK 2 IN WESTERN ADDITION, A SU=DIVTRION OF THE SOUTH 1/2 QF
THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RAIGE )2 EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD

9t 205956
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