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This Martgage ("Security (pztrament”) is given on AUGUST 31, 1895
The Mortgagor is MARCIAL UDCUTJAS, MARRIED 7O TWERESA CALLEJAS
whose address is 1614 5. 4BTH COQURT CICERO,IL 60650

(*Borrow er”). This Security lastrument is given 1o 1410 AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THI2 STATE QF ILLINOIS, and whose address is 21141 §.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLUNCIS 60443, ("Lender®),

Borrower owes Lender the principal sum of SCVYENTY THOQUGAND SEVEN HUNDRED FIFTY DOLLARS

Dollars (US.$  70.750.00 ).
‘Thig debi is evidenced by Borrower's note dited the same date as this Security Irsicument ("Note"), which
provides for monthly %ymems. with the ful! debt, if not paid earlier, due and |‘ayablz on Septemher 1 2025
. This Security Insiruinent secures to Lender: {a) the repaymer: r{the debt evidenced by the
Note, with interest, and ali renewals, extensions and modifications; (b) the payment of 2% other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; 4 {¢) the performance
of Borrower’s covenants and agresments uiier this Security Instrument and the Note. Fou this purpose,
Borrower does herchy morigage, grant and convey to Lender the following described propen;: lucated in
CODK Couty, Ilinots:

LOT 8 [N BLOCK 15 IN PARXHOMLE. BEING A SUBDIVISION OF BLOCK 14 IN GRANI LLND
ASSOCIATION RESUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST WF
THE THIRD PRINCIPAL MERIDIAK. IN COOK COUNTY. TLLINOIS.

PIN # 16-21-414.028

A.N.T.N.

01605956
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which has the address of 1814 S. 48TH COYRT CICERD
{Street) (City)
fllinois 50650 ("Property Address”);
(Zip Code)

TOGETHFR WITH 2l the improvements now or hereafier erected on the property, and all easements, rights, :
appuirtenan ces, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixures now |
or liereaficr a part of the property. All replacements and additions shall also be covered by this Security ‘
Instrument. Al! of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly selzed of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Berrower warraats mxd will defendd generally the title to the Property againat all claims and demands,
subject 1o any encumbrances of record. )

1. Payment of principal, Interest and late Charge.
Borrower :Ilmll pay when duc the principal of, and Interest on, the debt evidenced by the Note and late charges due
under the Note,

2. Monihly Fayments of Taxes, Insurance and Other Charges,
Borrower shall includ’ in each monthly payment, together with the principal and interest as set forth in the Note and
any iate churges, a suniir. (3) taxes anid special agsessments levied or to be levied against the Property, (b)
leasehold payments or gruucs vsnts on the Property, and (¢) promiums for insurance required by paragraph 4. In
sny year ia which the Lende: np:at nay a mortgage insurance premium to the Secretary of Housing and Urban
Daveloprent (*Secrotary®), or irary year in which such premium would have been required if Lender still held the
Security Yastrument, each monthlv sayment shail also include either: (i) a sum for the annual morigage insurance
premium o be paid by Lender to the Sccrétary, or (ii) & monthly charge insicad of a monigage insurance premium if
this Securily Instrument is held by the Secrctary, in a reasonable amount to be determined by the Secretary. Except
gﬁe nEJ:mlhly me by the Secretary, thess ite1ys are calied "Escrow ltems” and the sums paid to Lender are

"Etcrow S

Lende: may, at any time, coliect and hold amoun's for Escrow Items in an aggregale amount not to exceed the
maximun: unount that may be required for Borrower's e;crow account under the Real Estato Setilernent Procedures
Actof 1924, 12 U.5.C. & 260! el seq. and implementing resula‘ions, 24 CFR Part 3500, as they may be amended
from time to time (*RESPA™), except ihat the cushion or resvrve permitted by RESPA for unanticipated disbursements
or disburiements before the Borrower's payments ate avallable (a v account may not be based on amounts due for
the mortgage insurance prenium.

If the amounts held by Lender for Escrow liems ev.cced the amounts parriitted to be held by RESPA, Lender shali
deal with the excess funds as required by RESFA, If the amount of fundz %cid bv Lender at any time are not suificient
to an the: Escrow ltems when due, Lender may notify the Borrower and requir: Botrower to make up the shortage or

v a4 permitted by RESPA.

The Bicrow Funds are pledged 25 additional security for al} sums secured by this Securiy instrument. If Borrower
tenders 1 Lender the full payment of all such sums, Borrower’s account shall be credited vith the balance remaining
for all invtallment items {a), (b), and (¢) and any morigage Insurance premium instaliment thot Lender has not
become ahligated to pay to the Secrotary, and Lender shall promptly retund any excess funds to Brrowver.
mmediaitly prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's accop:t shall be
crediced twith any balance remaining for all installments for items (a), (b}, and (c).

3, Application of Payments.
All Paynunts under paragraphs ) and 2 shall be applied by Lender as follows:

FIRST, 1o the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insvrance premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument wes signed;

SECOND, to any taxes, special assessments, ieaszhold payments or grourd rents, and fire, flood and other hezard
insuranci: premiums, as required;

THIRI), to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH. to late charges due under the Note.

0TENCIS6
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4. Fire, [lood and Other Hazard Insurance.
Borrower (hall insure sl improvements on the Property, whether now in existence or subsequently erected, againat any
hazards, crsualtics, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintaine in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, tvhether now in existence or subsequently erected, against loss by floods to the extent required the Secretary.
Al insuratce shal be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Linder and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the 'ient of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned s hereby authorized and directed to make payment for
such losn ilirectly 1o Lender, instead of to Borrower and to Lender jolntly. All or any part of the insurance
may be agialied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrumes:., first 1o any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the resioraticn or repair of the damaged property. Any application of the proceede to the principal shall not
exiend or ostpone the due date of the monthly pavments which are referred to in Paragraph 2, or change the amount
of such puyments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note nind this Sacurity Instrument shall be paid to the entity legally entitled thereto.

In the @ ent of foicclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedurss, all rigit, +Itle and interes! of Borrower in and to insurance policies in force shall pass (o the purchaser,

5. Prestrvation and T4>'.2:nance of the Property, Leaseholds.
Borrower shall not commit wes(z or destroy, damage or substantially change the Property or allow the Property to
deterioraiy, reasonable wear and r.ar excepted. Lender may inspect the property if the property is vacani or
abandonel or the loan is in default - Uender may take reasonable action to protect and preserve such vacant or
abandonei! property. If this Security lnzrument is on a leaschold, Borrower shall comply with the provisions of the
lease, 1f Horrower scquires foe title to tue Troperty, the leasehold and fee title shall not be merged unless Lender
agrees to the meorger in writing.

6. Chatges to Borrower and Prodection of Lend s Rights in the Property.

Borrower shall pay all governmental or muaicipal charsee; fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time y to Lie entity which is owed (he payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipis ¢ sidencing these payments.

If Born: wer fails to make these payments or the payments requiics ov Paragraph 2, or faila to perform any other
covenant’ and agreementy contained in this Security Instrument, or iters is a legal proceeding that may significantly
affect lendler’s rights in the Property (such as a proceeding in bankruptey. fur condemnation or to enforce laws or
vegulatior s), then Lender may do and pay whatever is necessary (o protect tha value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other itins mentioned in Paragraph 2.

Any aitounts disbursed by Lender under this Paragraph shall become an additiczs’ debt of Borrower and be socured
by this S:¢curity Instrument, These amounts shall bear interest from the date of disbu/seraent, at the Note rate, and at
the optior of Lender, shall be immediately due and payable.

7. Couvlemnation.
The procieds of any award or claim for damsges, direct or consequential, in connection with any {ondt mnation or
other taking of any part of the Property, or for conveyance in place of condernation, are biereby assignzic =ad shali be
paid to Linder to the extent of the full amount of the indebtedness that remains unpaid under the Note azd 2his
Security lnstrument. Lender shall spply such proceeds to the reduction of the indebiedness under the Note and this
Security ‘nstrument, fist 10 any delinquent amounts applied in the order provided in Paragraph 3, and then t¢
prepayinint of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the moni|ly puyments, which are referred to in raph 2, ot change the amoumt of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrumen
shall shall be paid to the entity legally entitled thereto.

8. Feeu.
Lender 1 ay collect fees and charges authorized by the Secretary.

9. Gronads for Azceleration of Debt,

(2) ' Nault,

Lend:t mary, except as limited by regulations issued by the Secretary in the case of payment defaults, require
imm: diate payment in full of all sums secured by this Security instrument if:

(11 Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to oy
¢11 the dus date of the next monthly payment, or

P 2
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(}1) Borsower defaults by failing, for a period of thirty days, to perform any cther obligations coutained in this
Securizy Instrument,

(b) Sale t¥ithout Credit Approval,
Lende: ahall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
in full of all the suras sacured by this Security Instrument if:

(1) AUl or part of the Froperty is otherwise transferred (uther than by devise or descent) by the Borrower, and

{il) Thie Property s not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or g1 ntee does so occupy the property but his or her credit has not been approved in accordance with the
re i ements of the Secretary.

(© N Walver,

1€ circure stances occur thar would permit Lender to require immediate payment in full, but Lender does not require
such nay nent, *.ender doss not walve its rights with respect to subsequent events.

(d? Regt intions o B'UD Secretary.

In myny citcumsimcrs ipulations issued by the Secretary will limit Lendes’s rights, in the case of payment
defaults, to requirs inunzaiste payment in full and forecluse if not paid. This Security Instrument does not authorize
accel :ratfon or foreciosus: i7ans pennitted by regulations of the Secretary,

10. Rels statement.
Borrower hia a right to be reinstated it Lemazr has required immediate payment in full because of Borrowers's failure
to pay a1 aricunt due under the Note or this Sccurity Instrument. This right applics even after foreclosure procesdings
are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all anwunts required (o bring
Borrower’s account current bicluding, to the extint hey are obligations of Borrower under this Security Instrument,
foreclos ire ccsts and reasonable and customary atteme, '~ fees and expenses properly associated with the
foreclos 1re proceeding. Upon reinstatement by Borrovwr, this Security Instrument and the obligations that it secures
shall rerin in effect as if Lender had not required lmmedia’e poyment in full. However, lender is not required to
permut reinstatement if: (i) Lender has accepted reinstatement afinr the commencement of foreclosure procecdings
within two Lem immediately precceding the commencement ol a ~vtrent foreclosure proceeding, (i) reinstarement
foreclosure on different grounds in the future, or (ili} reinstatement will adversely affect the priority «f the

will pre:lu
lien crented by this Security lnstrument,

11. Borrower Not Relessod; Forbearance By Lender Not & Walver.
Extensior. of the time of payment or modification of amortization of the sums seeure by this Security Instrument
granted by Lendar to any su:cessor in interest of Borrower shall not operate to relcaic the lability of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commencs proceedings against any
successor in inferest or refute to extend time for payment or otherwise modify amortizatiyi of the swns secured by
this Security Instrument by veason of any demand made by the original Borrower or Borrower's succ:ssors in interest,
g:g forbe::zce by Lender in exercising any right or remady shall not be 2 walver of or preciude th: exercise of any

t ¢r ramedy,

12, Successors and Assigni Bound; Jolnt and Severa) Liabllity; Co-Signers,

The covenants and agreemeats of this Security Insirument shall bind and benefit the successors and assigns or-
Lender and Borrower, subjext to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint
and several, Any Borrowes who co-signs this Security Instrument but does not execute the Note: (=) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is ot personally obligated to pay the sums secured by this Security Instrument; and (c} agrees
that Lender and any oiher Eorrower may agree to extend, modify, forbear or make any accommodations with regard

to (ke term of this Security Instrament or the Note without that Borrower's consent.

13. Notices.

Any notive to Borrower privided for in this Security fnstrument shall be given by delivering i1 or by mailing it by firm
ciass mall unless spplicabli: law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail
to Lendur's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Sw;lrlity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragrap.

0T605956
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14, Govenunghw;SevHIN EF!CIAL QQPY
This Sccwiity Instrument shall't e governed by Federal law and the law of the jurisdiclion in which the Property is

located. 11 the event that any p ovision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shal} not affect ot} er provisions of this Security Instrument and the Note are declared to be severable.,

15. Borrower’s Copy.
Borrower shall be given one coafarmed copy of this Security Instrument.

16. Assijjument ol Refits,

Borrower uncenditionally arsigns and transfers to Lender all the rerts and revenues of the Propernty. Bonower
authorizes Lender or Lande:'s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the: rents to Lender o Linder’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement :n the Security Instrument, Borrower shall collect and receive all reats and revenues of the
Property as trustee for the benu:fit of Lender and Borrower. This assignmeat of rents constitutes an absolute
assigunment and not an assigament for additional security only.

i Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as (rusiee
for benefit of Lender only, o Ise applied to the sums secured by the Securily Instrument: (b) Lender shall be entitied (o
coliect and receive all of the: rents of the Property; and (¢) cach tenam of the Property shall pay all renis due and
unpaid ¢ Lender or Lender 's iigent on Lemder's writien demand to the tenant.

Borrower bas nct execul ed any prior assignment of the rents and has not and will not perform any act that would
prevent [.ender from oxerctiing its rights under this paragraph 16.

Leonder s3all not ’e r3quire] tor enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower: However, Lender or a judicially appointed recelver tray do so at any time there is a breach, Any
application of renis ~aall nct cure or waive any default or invalldate any other right or remedy of Lender. This
assignmeut of reats of dw: Froperty shall terminate when tha debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVEN/\NS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedur:. I’ Lender requies immediate payment in full under paragraph 9, Lender may foreclose
Zas Security Instrument by judicial proceeding. and any remedies provided in this
pa!:';mnh 17, including. but not limited to, reasonable attorneys’ fees and costs of tiife
evidwp s

18. Relense. Upon pay ment of all sums se~uoed by this Security Instrument, Lender shall release this Security
Instrurnent without charge t: Boirower. Borrower shall pay any recordation costs.

19, Walver of Homestendl. Borrower wait'es At right of homestead exemption in the Property.

Borrow:: ngrees that should this Security Instrumment ar < *he note secured thereby not be eligible for insurance under
the Naticnal Honsing Act within NINETY DAYS fronm the date hereof, Lender may, at its option and notwithstanding
anything in Paragraph 9, tequire immediate payment in full 4f all sums sccured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subequont 10 NINETY DAYS from the datec hercof, declining
to Insure this Security Instrumeat and the note secured thereby, “mll be deemed conclusive proof of such ineligibitity.
Nothwitistanding the foregoing, this aption may ot be exerciscd »n° Lender when the unavailability of insurance is
roleiy dus to Lender's failure 10 remit a mortgage insurance premium (o the Secretary.

Riders to this Security Instrument. [} one or more riders are = .ccuted by Borrower and recorded together
with this Security Instrumemt, the covenants of esich rider ahall be incorporated into and shall amend and supplement
the coveaants and agrecmenia of this Security Insirument as if the rider(s) were in a purt of this Security Instrument.
[Check ipplicable box(es)].

6Y605956

{3 condominivm Rider (X! Adjustable Rate Rider {2 Growing Equity Rider

] Planned Unit Development Rider |} Graduated Payment Rider |} (Cther FHA Due-On-Sale Rider
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BY SIINING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccured by Borrower and recorded with it.

Witness:

V1P A e

RCIAL CALLEJAS Borrower

Borrower

_éfﬁf_a___() (Seal)

teresa callejas who 15 signynorrower
solely to waive her homestead rights

{Seal)
Borrower

STATE OF ILLINOIS, CO0K County ss:

I, THE UNDERSIGNE! , a’oiarv Public in and for said county and state, do hereby certify that

Marcial Callejas. n.\mso T0 ..am CALLEJAS +—’1§A£¢U , personally known to me

to be the w%d name(s) é subscrikd o the foregoing instrument, appeared before me this

day in perion, and acknowleiiged that Med and deliverid the said instrument as H-L&Hf‘g

froe and! voluntary act, for ths uses and purposes therein set forth.

(3w under my hand . wd official seal, this 3157 day of AUGUST

My Comndssion expires:

MWUMV'\O‘ ) ’ ‘
mg;;fgtAL StaL - / (f e
2 : O E. cor |
s NOTARY PUBLIG, 87aTE 0F | ?EA o
S WY con INOIS
T G MISSION ExPIRES 120796
ng

Ny

This instrwnent was prepare| by:

Ton! 35Shaw
MID-AMERICA MORTG \'3E CORPORATION
21141 8. Governors Highway, Ste 300, Mattesor,, 1L 60443

07605956
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FHACmeNo. 131-8022362

“t‘?;h

DEe

AL JUSTABLE RATE RIDER

THIS ADJUSTABL  RATERIDER fsmadethis 31st dayof Augqust .
1995 ,endis inwﬂ orated into und shall be deemed to amend and supplement the Mortgage,
Dieex! of Trust or y Deed (*Security Instiument®) of the same date given by the undersigned
("Borrower”) to secure Jorrower's Note ("Notz™) to MID-AMERICA MORTGAGE CORPORATION

?he ’léender') of the 3.0 date and covering the property described in the Security [nstrument and
ocaled a:

1814 S, 48th Court Clcero.[L 60650
[Property Jiddress]

g R S,
IR

THE NOTE CC N'(%INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MO/ {TBLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA TE C2* CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER N UST PAY.

ADDITIONAL CO'/ENANTS. ‘sa astition to the covenants and agreements made in the Security
lnstrument, Borrower snd Lender fucthr covenant and agree as follows:

%, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first dayof January 1697 and on
that day of each succee ling year. “Change [Jate” means-27.3: date on which the interest rate
could change,
{B) The Index

Boginning with the first Change Dato, the interest rate will be bee_ion an Index. “Index” means
the weekly average yie d on United States Treasury Securities adjusted to/a costant maturity of
one year, £ made avai able by the Federal Reserve Board. "Current Index® irans the most recent
Inclex figure available |10 davs before the Change Date. If the Index (as defined sove) is nw longer
avuilable, Lender will 1se as a new Index any index prescribed by the Secretary (us o:fined in
paragraph 7(B)). Lend i will give Borrowes notice of the new Index.

{C) Calculation of In' erest Rate Changes
Before each Change D e, Lender wiil calculate a new interest rate by adding a margin of
Twao and Yhreo / Quarters ( 2.75¢0 )

to the Cusrent Index 21 rounding the sum (0 the nearest one-eighth of one percentage point
(0.125%). Subject to 11e limita stated in pazagraph 5(D) of this Note, thia rounded amount will be
the. pew intereat rate w il the noxt Change Diate.

(D) Limits on Interedt Raie Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dalz. ‘The interest rate wilt never be more than five percentage points (5.0%)
hijher or lower than t} ¢ initial interest rate stated in paragraph 2 or this Note.

0TE059%5¢
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{E) Culeulation of Paymeut Change
If the interest raie changes on a Chiange Date, Lender will calculate the amount of monthly
Y«.ymwt of principal and interest which would be necessary (o repay the unpaid principal balance
n full at the maturity date at the new interest rate through subsiantially equal payments, In making
svch calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of sy
propayments to principal. The reauit of this calculation will be tho amount of the new monthly

payment of principal knd interest.

i
v
;
i,
‘
»
{

() Notice of Changes

Leader wii! give notice to Borrower of any change in the interest rate and monthly payment
atiount. Tae 2utice must be given at least 23 days before the new monthly payment amount i
tue, and must zet forth (i) the date of the notice, (i) the Change Date, (lii) the old interesi rate, (iv)
the pew interest s, {v) the new monthly payment amount, (vi) the Current [ndex and the date it
wis published, (vi*; tb< method of calculating the change in monthly payment amount, and (viii)
auy other Information wiich may be required by law from time to time.

{G?) Effective Dute of Chasg's

A new interest rate calcuiated ir-sccordance with paragraphs 5(C) and 5(D) of this Note will
hicomne effective on the Change L\t - Sorrower shall make 2 payment in the new monthly amount
buginning on the first payment date whick-cocurs at least 25 days after Lender has glven Borrower
the notice of changes required by paragisph (F) of thiz Note. Borrower ahall have no obligation 1o
pdy my increase in the monthly paymeni armout calculated in accordance with paragraph S(E) of
this Note for any payment date occuring less wan 5 days after Lender has given the required
rotice, If the monthly payment 2mount calculaied i=-accordance with paragraph 3¢E) of this Note
decreased, but Lender failed to give timely notice of the Zacrease and Borrower made any monthly
payment amounts exceeding the payment amount whic should have been etated in a timely
notice, then Borrower has the option to either (1) demanda t' )eturn to Borrower of any excess
'aayrmu. with interest thereon at the Note rate (a rale equai (¢ ch» interest rete which should have
veen stated in a timely notice), or (i) request ihat any excess payraent, with interest thereon at the
Note: rate, be applied as payment of principat. Lender’s obligatior. 17 r>turn any excess payment
with inm?: on demand is not assigaabie even if this Noie 1s otherwis» Zstigned before the demand
fror teturn is made.

P e———— -

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar:s contained in
this Adjustable Rate Rider,

M@i (Seal L (Sea)
Borrower Borrower

grcial Catlejas

— (Seal) )
Borrowet 8o rower

e
=

cYED

FHA Miulthiate ARM Rider - 2/91 Page 2 0f2
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