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ADJUSTAELE RATE MORTGAGE

THIS MORTGAGE { "Security Insiruriest”) is givenon  AUGUST 11, 1995 . The mongagor is

AMEHRICAN ‘NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
AS TRUSTEE, UNDER TRUST AGHEEMENT DATED FEBRUARY 8, 1388 AND KNOWN AS
TRUST NUMBER 104523-08
{"Borrower’ ). This Securily Instrnment i given to
STAND2ZRD FEDERAL BANK FOR SAVINGS

which is orvanized and existing under the liws of THE UMITED STATES OF AMERICA , and whose
address is 4192 8, ARCHER AVE, CHICAGO, ILLiMNQIS 60632
Clender” ) Borvower awes Leader the principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND TWO HUNLPED DOLLARS & NO CENTS
Lollars (U.S. 3 154,200,040 ).
This debt iy evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”}, which provides for
monthly payments, wich the tull debt, it noe paid carlier, due amd payable on SEYTEMBER 1, 2025
This Security Instrument secures to Lender: (a) the repayiment of the debt evidenced by the Note, with interest. and all genewals,
cxiemsions and modifications of the Note; (by the payment of all other sums, with interest; advanced under pnr!ﬁruph Tt
pratect the security of this Security fnstrument; and () the performunce of Borrower's gpvonants und agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey.te Lender the following
described property located in COOK B Counfy, Jihnois;
SEE ATTACHED LEGAL DESCRIPTION RIDER T

S, .
3631463

PIN #27-30-414-054-0000 (PARCEL 1)
PIN #18-27-404-046~1009 {(PARCEL 2}

which has the acdress of 11309 BROOK CROSSING CT ORLAND PARK {Sreet, Ciry).
inms 60462 (Zip Codel ("Property Adifress”):

LLINOIS,Sgle Family-FNMA/FHLMC UNIFGRM 7652 S CORK, JUSTICE, 1L 60458 (ADDITIONAL COLLATERAL
—— INSTRUMENT Form 3014 9/90 "

@), o oson ~  Amended 8191

Printed) o Racy Clevt Paps
Frmloth VHP MORTUAGE FORMS 1800871 1ol
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this Securnty hstrmment, Lepder iy give Berrower o notice wentifyving the Tien, Borrower shall satisty 1he fien or take one or
" more of the actions set Torth above within 1) divs of the giving of notice.

§. Huzard or Property Insuranice. Borrower shall Keep the nnprosements now existiing or herealier erected on the
Property imsured agmnst loss by Nire, huzards mcluded within the term “estended coverage”™ und sny other hazands, including
fads or Mowdieg, for which Lender regquires insurinee. This inasurance shall be maimaimed tn the amounts and for the periods
that Lender regquires. The inaurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shafl not be unreasonably withheld. if Borrowet finils to maintain coverage deseribed above, Lender miy, st Lendet's
uprion, obtain covergge o protect Lender's nghts in the Propenty in accordance with paragraph 7.

Al insu-unce pohicies amd renewals shall be scceptable o Lender and shall include @ standard mongige clause, Lender
shal} buve the right 1o hold the policies and venewals. I Lender requires. Borrower shall promptly give to Lender ol) receipts of
paid preminms and renewit netices. 1 the evet of loss, Burrower shall give prompt notice W the insurance carrive and Lender.
l.ender muy nake proot of loss if not mude promptiyv by Borrower.

Unless Lender and Borrower otherwise agree in writing, imsunnce proceeds shalt be applicd t restoration or repair of the
Property damaged. if the restoration or repair is economiczlly feasible und Lender's security is not lessened. 11 the restoration or
repair is not cconoraivally feasible or Lender's seeurity woulid be tessened, the insuranee proceeds shidl be applied to the sums
socured by this Security Instrument, whethier or not then dae, with any excess poid o Borrower. I Borrower abandons the
Prapenty, or Joes nob aiswer within 30 days a notice from Lender that the insurance carrier has olfered to settle & claim, then
Lander may collect the piurinee proceeds Lemder may use the proceeds o repair or restore the Property or (o pay sums
secured by this Security lostrumee whether or aot then dee. The Mhduy period will begin when the notice is given,

Unless Lender and Borrowey/atherwise agree i writing, any application of proceeds 1o prineipal shall not extend or
stpane the due «late of the month?s payments referred W i paragraphs 1 and 2 or change the amouni of the puyments, I
ander pavagreph 21 the Progrenty (s acguiced by Lender, Borroser's right tr any insupance policies and proceeds resulting from
Jamage v the Praperty privg to the acquistzon shali pass o Lemder 10 the extent of the sums secured by this Security Instrument
unmediately prior o the acguisitien.

6. Occupancy, Preservation, Matntenance wat Protection of the Property; Borrower's Lagn Application; Leascholds,
Borrower shull aceupy, establish, and wse the Propenty as Borrower's principal residence within sinty days after the exeeution of
this Securty Instrument and shall continue to oceupy the Property as Borrower™s principal residence Tor at least ane year after
the date of tocupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasongbly withheld, or unless
extenuatng circumstinees exist which ace beyond Borrowess sontrol, Borrower shall not destroy, dimage or imgair the
Property. sllow the Propesty jo deteriorate, or commit waste oiiee Property. Borrower shall be in detault i any torfeiture
action or preceeding, whethier civid or criminal, is begon that in Ledes™s good fuith judgment could result in forfeiture of the
Property vr otherwise materially impair the Tien created by this Security descrument or Lender's seeority interest, Borrower may
cute such a ciefault and remstate, as provided in paragraph L8, by causing (E2-aetion of proceeding o be disaissed with a ruling
that, in Lender’s good Futh determination, preciudes forfeitere of the Borrovier's interest in the Propeny or other materind
fmpairment ol the lien createdd by this Security Instrument or Lender’s secutity=inerest. Borrower shall also be in defauh if
Borrower, during the toun application process, gave maerially false or insecurate inforiastion or statements to Leswer {or failed
to provide Lender with any mateript information) in connection with the loan evidenced by-the Note, including, but not Jimited
., representationy cancerning Borrower's oceupancy of the Property as a principal residence. @ this Security Tnstraiment is on a
teasehold, Horrower shall comply with all the provisions of the lease. I Borrower acquiies ez title to the Property, the
leasehold and the fee vitle shall nor merge unless Lender agrees to the merger in writing.

7. Preiection of Lender's Righis In the Property. If Barrower fils to perform the covenants ard “greements sonigined in
this Security lastrument, or there is o fepad proceeding that may significantly alfest Lenader's rights indpe Property (such as &
proceedtng m bankruptey, probate, Tos condemnation or ferfeiwre or w enforce laws or regulations), thews YMevder may do and
pay for whetever is necessary io protect the value of the Property and Lender's cights in the Property. Lender’s actions may
include paying any samis secured by a fien which has priotity over this Security Instrumeit, sppearing in count, payigg
reasomuble pitorneys’ lees and entering on the Property to make repairs. Although Lender may take action under this paragra
7, Lender does not hive to do so.

Any umounts disbursed by Lender under this paragraph 7 shalf become adiditional debt of Borrower secured by 1
Sectindy Inctrunent. Usitess Borrower il Lender agree to other terme of payment, these amounts shatl bear interest from 1
date of disbursement at the Note rate atd shall be pavable, with interest, upon notice from Lender to Borrower requesti
puyment,

3. Mortgaite Insurance. If Lender cequired mortgage insurance as a conition of making the ivan securad by this Securigly
Instrument, Borrower shul! par the premiums reqaired to maintain the mortgage imurinee i effect, 1, Tor any reason, the
morgage nsurance covernge rguired by Lemder fapses or censes to e effect, Borrower shall pay the prenitims reguired to zi

@
£

Initiais;
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- Lender's adoress stated heren or uny other address Lender desipnates by notice to Borrower. Any notice provided for fnn this

V. !mumy ln.slmmun shal! he deers 1 W have been given 10 Borrower or Lender when given as provided i this paragraph.

15, Governing Law; Seveeubility, This Security Instrument shatt be governed by federal luw and the law of the

& jurisdiction e which the Propert- is tocated. In the avent that any provision or clause of this Security Instrument or the Note
vonflicts with applicable Jaw, suq 1 conflict shall not affect oiher provisions of this Security Instrument or the Note which can be

H given effiect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are deciared
TLo be severable,

j‘{ 16. Borrower's Copy. Borrower shafl be giver one vonformed capy of the Nete and of this Security Instrument.

- 17, Traosfer of the Property or a Beneflclal Intervst in Borrower, 11 ali or any part of the Property or any interest in it

is sold or trunsfereed (or if o beroficial interest in Rorrower is sold or transferred aml Borrower is not a natural person) withou
Lender's prior written consent, Lender may, at its option, require immediate paymient in full of ali sumy secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal tuw as of the date
of this Seeunty Instrument.

il Lender exercises this opron, Lender shull give Borrower notive of accelerstion, The notice shall provide a peried of not
fess than 31 days Trow the date the motice iy delivered or nidled within which Borrower must pay all suins sccured by this
Security Inst-ument. 1 Parrowszt fails to pay these sums prior to the expiration of this periodd, Lender may invoke any remedics
permitted by this Security iratiuiment without further natice or demand v Borrower,

8. Burrower's Righi ¢ Relnstate, 10 Borrower meets certain conditions, Berrower shall have the right 1o have
enforcement of this Security Fracamsnt discontinued st any time prior o the carlier oF () § ditvs (o1 such ather period as
applicable {ow may specily for cCagazmenty before sale of the Propenty pursuunt to any power of sale vontained in this
Security Instrumeni; or (hrentzy of 5 judpaent enforcing this Seeurity {nstrument, Those conditions are that Borrower: (a) pays
Lender a1 sums which then would be duscarcer this Security Instrument and the Nute s it go aceeleration had oceurred: ()
cures any defuull of any other covenants or agrecuents; (ey pays all expenses incurred o enforcing this Security Instrument,
including, but nat timited to, reasonuble utoracss” Bres: and (&) wikes such wction as Lender may repsonubly require to assire
that the Tien of this Securiy lostrument, Lender's Hptasin the Property and Borrower's obligticit to pay the sums secured by
this Security Instrument shail continue unchanged. Upon retnstatement by Borrower, this Security  Instrument and the
obligatinns “veured hereby shall remain fully etfective as i no scceleration bid occurred. However, this right (o reinstate shall
not apply in the cuse of acceleration undet parograph 17.

19. Sule of Note; Chame of Loun Servicer, The Now e i pantial interest in the Note ttogether with this Security
Instrument’ sy be suld one cr more times withow prior notice o Barrewer A sale may resalt in wchange in the entity (known
s the “Locar Servicer™) thal eollects monthly payirents due under the Wotgand this Security Instrument. There also may be one
or more changes of the Loun Serviver unrelated to a sale of the Note. TF thwie Js & change of the Loan Servicer, Borrower will be
given writlen notice of the chunge in secordance with naragraph 14 sbove wad apphi=able faw. The notive will state the name and
aldress of ihe new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information weyuired by appliceble faw.

20. Huzardous Subsiaines. Borrower shall not cause ov permit the presenve, use, diaposal, storage, or release of any
Hezardous Substances on or in the Property. Borrower shall not du, nor allow anyore eise to do, anything affecting the
Property thai i in violation of any Envieonental Law. The preceding two sentences shall no! wpply o the presence, use, or
storage on the Property of seull guantities of Hazardeus Substances that are generally recognized «@ e appropriate fo pormal
residentiul ses and W mainten iee of the Propery.

Borrower shall prosiptle give Lesder writien nohee of any investigation. claiim. demand, lawsuit ar-other action by any
governmental or reguliory ey oF pnivate party invelving the Froperty sl any Hazardous Substance or'Ecvirenmental Law
of which Barrower las actuad knowledge, 1 Borrower learis, or is notitied by any governmental or regulatory authority, that
any el of other remediuton o any Hizardous Substance affecting the Proserty is necessary, Borrower shal) prompily take
ol oecessiry remedial astions o accardanee with Environmenial Law. (1.

As ved in this paragruph 20, "Hazardows Substances” are those substanees defined a8 toxic or hazardous substunces b
Enviomnrental Law and the following sohstances:  gasoline, kerosene. other flammable or toxic petroleum products, toxi
pesircudes and herbicides, voiatile solvents, waterials containing asbestos or formuldehyde, and radiosctive muaterinls. As used i
this parayraph 20, "Environmental Law" means federnd laws and faws of the jurisdiction where the Property is iccated th
retate o health, safety or environmental protection.

NON-UNIFORM COVENANTS  Borrower and Lemder further covenamt and agree as follows:
21, Apeeleration; Remedies. Londer shall glve notice to Borrower prior to acceleration following Borrower’s breach * w
of any covenant or agreement in this Security Instrument (but pot prior to seceferution under puragraph 17 unless o

Form 3014 9/80
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EZCULRPATORY RIDER

THIS EXCIJLPATORY RIDER is made this " day of

AGUST , 19 % , and is incorporzted inro and
shall be deemed to amend and supplement the Mortgage
{"Security Ingtrument"! of the same date, given by the
undersigned (the "Horrowar") to secure Borrower's Note to
Standard Federxal Bank for Savings (the "Lender") of the same
date and covering The Property described in the Security
Instrumen: and locaced ac:

. 11309 BROCK CROSSING CT, ORLAND PARK, 1L 60462

7652 S CORK, JUSTICE, IL 60458 (ADDITIONAL COLLATERAL)
(Property Address]

This mortgaze is executed by the aforementioned Trustee, rot
perscnal..v put 28 Trustee aforesaid, in the exercise of the
power ami auchozicy conferred upon and vested in it as such
Trustee (and said 7s ustee hereby warrants that it possesaes
full power and authority to execute thia instrument), and it
is exprenuly undezrstied and agreed by the Mortgagee herein and
by every person now or hereafter claiming any right or
security hereunder, that nothing herein or in said Note
containec, shall be constmied as creating any liability on the
said Trustee personally to pry the said Note, or any interest
that may accrue thereon, or . any indebtedness accruing
hereunder. or to perform any covenants either express or
implied therein contained, all su<h liability, if any, being
expressl'y waived, and that any iecoverv on this Security
Instrument: and the Note secured hereby shall be solely against
and out ¢i the property hareby conveyed ry enforcement of the
provigiornis hereof and of said Note, but t%is waiver shall in
no way iffect the personal liability oI ‘any ro-signer,
endorsar or guarantor of said Note.

By signirn¢g Below, Borrower accepts and agrees to the terms and
provisior:s contained in This Exculpatory Rider.

Atteac: AVERICAN NATIONAL BANK AND TRUST COWPANY OF CHIJ\H)
not peraonally but as Trustee

A
Bv‘" (/f ((& M%
’ Vice President

A *“ K. Tutiya Gr{"*’ “/ S. V‘?S‘pf‘zyw

A LR
R Iy S Tresidant

[ DELIVER TO

I B{;)X 16 6
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LEGAL DESCRIPTION RIDER

Parcal 1

Lot 2i-1 it frook Mills Planned Unit Development, Tewnhomes Phaow 2,
being o plan ud Unlt development Ln the Scuthesst 1/4 of Section 30,

Townshie 3% ligrt's, Range 12 Zast of the Third Princival Mevidian, in
ook County, lli'nais.

Farcel 2 Unil. Numbes * in villae Del Rey Condominium as

delineaced &1 Survey of o portion of Parcel "A° {n the Plat of
Commolidetion of Lots L ¢t 8 inclusive, in Gestaut’s Resubdivision of
Lots L to 22 fnolusive, in Daniei Geetaut's Addition to Justice, &
subdivision »f the South E(s% i/t of Secticn 27, Township 38 NOvth,
Range 12 EasL of the Third P7.ncipal Meridian, alwo the vaoated stroets
and eapementy in tte aroresaid 7estaut’'s Resuddivision in Cook County,
Il1inols, (hereinafter referred o as “parcel”). whivh survey 18

sttached as Exhibit “A® to Duclarecisn of Condominium made by Ford City
Bank, a Corporeticn of tllinoie, as Thustes under Trust Agresment dated
Cotebar 12, 1972 and known 38 Trust 'eader 274 recorded as Docusent
mumber 224011426, s anended by Documesi Number 22583630: which
percentage shall sutomatically change in aetordance with emended
declaration; s same are filed of record puzuant to said decleration
and togethe’ with an sdditional comwon elemeniz as such amended
Declarations are tiled of record. Ln the percerizces set forth in euch
amended declaratlon, which percentages shall auzoratically be desned to
be convered effective on the recordiag of each such ~wonded declaration
a8 though conveyed hareby, in Cook County, Illinoie: slme, together
with an easement tor parking purposes in and to parkirg ares ‘P-9° aw

defined ant set forth in said declaration and aurvey, i7 Cook County,
Illinels,

S

8

b
e
ﬂ\y ) i
»
~,
"

DELIVER TO

sox 16 6
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5001049149
ARM PLAN NO. 0033

ADJUSTABLE RATE RIDER

(1 Year Treasury Inddex - Rate Caps)
AUGUST

1995 HIS ADIUST BLE RATE RIDER is miad thiy L17TH day of .
- und by ircorporated into und shall be deemed o amend and supplement the Mortgage, Deed of Trust
ar Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Burrewer's Adjustabl + Rate Note the “Note”
rtwees Adustabl- R Bote (the “CHENSARD FEDERAL BANK FOR SAVINGS
{the"Lemder”) of the ranme date und covering the property deseribed in the Security Instruiment and jocated at:

11309 BROOK CROSSING CT ORLAND PARK IL 606462
7632'S COR, JUSTICE, ILLINOIS 60A58{RE0T HU! COLLATERAL )
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE %) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAGWET'D INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN 3278 THE BORROWER MUST PAY.

ADBITIONAL COVENANTS, nowbdition to the covenants and ugreements made in the Security Instrument,
Borrower and Lende funther covedrCOnnd apree as follows:

A. INTEREST RATE AND MONTHLY l'AYM)ng LJMNGF.S
The Note provides fir an initial inlerest rute of .50
the terest rate and  he munthly payments, wifiilows:

%. The Note provides tor chunges in

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dutx

The interest rate [ will pay mtay change on the first day «1 SEPTEMBER 1, 2000 . and on that
ihay every §2th month thereatter. Each date on which my inter<st fate could change is called a "Change Date.”

(B) The Index

Heginning with the first Chunge Date, my interest raic will i< baseslon an Index. The "Index” is the weekly
avernge yield an United States Treasury securities mbjusted to a constant matarity of | year, as made available by
the Federal Reserve Board. The most recent Index ligure availnble as of the dute 45 days before each Change Dute
18 called the "Current Index.”

If the Index s co donger available, the Note Holder will chioose o new index which is based upon comparable
infarneation, The Note Holder will give me notice of this choice.

() Caleulation of Changes

Hefore each Change Date, the Note Hobder will caleulise my new imerest rute by adding WO AND

THREE QUARTER% prreentage pointes) 2. %) to the Current

Irdex. The Note Holder with then round the result of this addition to the nearest one-cighth of oné perceatage point
(0.125%). Subject 1o the fimits stated in Section 4¢D below, this rounded amounm will be my rew inteist rate until
the peat Change Date.

MULTISTATE ADJUS TABLE RATE RIDERX SKIM X 3 X MR XiH X Hal alexid Mol S & (ol i M g bl X X XX X XXX XX KX X
Form 3111 3/88 w

tha M0 02 VAP MORIGAGE FORMS - (H00IE21 12
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|-4 FAMILY RIDER _

Assignment of Rents

THES (4 FAMILY RIDER 15 mude thin 11TH day of  AUGUST . 1995
amd i mcorporated imo sod shall be deemed o amend and supplement the Mortage, Deed of Trust or Secuarity
Deed ithe Security fnstrument™™+ ol the sane date given by the undersigned (the Borrower™) ta secure
Borrawer's Note 1o

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 (he “Lender™)

of the simedate and covering the Property deseribed in the Security Instrument snd located ar:

11309 3RONK CROSSING CT ORLAND PARK IL 60462
{Property Adddress]
7652 S CORK, J'STICE, [LLINGIS 60458 (ADDITIONAL COLLATERAL)

1-4 FAMILY COVINANTS, In addition 1o the covenants and sgreements made iv the Seeurity Instrutnent,
Borrower and Lender furtidr covenant and agree as follows;

A, ADDITIONAL PROZERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition 1o the
Propeny described in the Secucity anstpement, the following items are added to the Property description, and shall
also constitute the Prepenty covered b the Security Tistrument: building materials, appliances and gomds of every
tature whatsoever now ot herewfter locited s one or used, o intended to be used i connection with the
Properts, including, bt not Limeed 1o, thése fie the purposes of supplying or distribiting heating. coeling,
clectnetty, gas, water, i snd light, fire preceation and extinguisiimg apparatas, seeurity and aecess control
apparatus, plumbieg, bith tubs, water heaters, waler ciasets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, wishers, drvers, awemgs, storm windowssrar doons, sereeis, dlinds, shades, cartains and curtain
eods, attached trerroes, cabmets, panelling and attached Noed coverings now or herealter aitached o the Property,
alt of which, including replacements and addinons therete, 4l be deemed o be and remiain a pant ol the
Praperty covered by the Secunity Instrument. Al of the furegoing together with the Property described i the
Scvunty Instrumient (or the leschold astaie 11 the Seeurity Tostrun: w0 on g teoschold) are reterred e i this 1-4
Family Rider aml the Security Insteoment as the " Properly.”

B, USE OF PROPERTY:; COMPLIANCE WITH AW, Honvseo shafl net seek, agree 1o or make a
chitnge i the use of the Propeety or its 2oning classificatipn, unless Lender hasagreed in writing 1o the change.
Borrower shalk comply wath all faws, ordinatves, regulations and regquireineste of any  goverminental body
applivable to the Property

£ SUBORDINATE LIENS, Exceptas permitted by federad Jaw, Borrower shaid notellow any len inferior
e the Secority Instrument o be pertoeied againast the Froperty without Lender's prior wrilten yetmission.

1. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inadelion tu the other
huzaeds for which insurance i required by Uniform Covenant §.

. “BORROWER'S RIGHT TO REINSTATE" DELETED. Umform Covenant 18 is deleed -y

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowee otherwise agree in writing, the firs i..
sentence e Uinilorm Covenant 6 concerming Borrowei s oveupancy of the Property iv deleted. All remaining o
covetants iind agreeiients set forth in Unitorm Covenant 6 shall remin in elfeet. we
MULTISTATE 1 - 4 FANHLY AIER - Fannie Mae/Freddie Mec Unitorm Instrument Farm 3170 3/93 .
Q 87 19300 0 VMP MORTGAGE FORMS  tBGMISZ 17298 C’ Prniea on Racyctes Papar
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b PLANNED UNIT DEVELOPMENT RIDER
i A% FLANNED UNIT DEVELOPMENT RIDER is made this LITH gy of ADGUST
b o caned is cotporated it amd shall be deemed 1w amend and supplement the Mortgage, Deed of
-: Trust or Secunity Deed gt Security  Listrument™) of the same date, given by the undersigned (the
v “Borrower'') o secure Borrewer’s Note to
STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOXS 60632 (the *"Lender™)

of the same date und covering the Property deseribed in the Security Instrument and located at:

11309 5RO0OK CROSSIMG CT ORLAND PARK IL 60462
[Property Address|
The Property includes: tut s aet limited o, a parcel of Lard improved with a dwelling, together with other siich
parcels and vertain coaman sreas and facilities, as described in- THE DECLARATION OF
RESTRICTIONS{ CASEMENTS; LIENS AND COVENANTS (the **Declaration™).

The Propenty is a pant of a planned.unil development known as
PerY B APNERODK BTLLS T

iName of Planned Unit Development|
(the “*PUD). The Property also includes Borrower’s interest in the homeowners association or eguivalent
entity owning or masaging the common arcas and fucilities of the PUD (the *"Owners Association””) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to thie/ covenams and agreements made in the Sceurity Instrument,
Borrower uidd Lender further vovenant and agree as totlows:

A. PUD Obligattons. Borrower shall perform w o Borrower's obligativns under the PUD's Constituent
Decuments. The “*Constituent Documents'™ are the: Gy Decharation; (i miticles of ineorporation, trust instiwment
ar uny equivalent document which creates the Owners Asyacintion: and (i) any hy-lews or other rules or
regulations of the Owrers Association: Borrower shall promptly pay - when due, ail dues and assessments imposed
pursuart to the Constrtuent Docaments,

B. Hazard Insurance. So long us the Owners Association ntintains, with 4 generally accepied insurance
carrier, & “"master” or hlanket”” policy insuring the Property which is satizizetory to Lender and which provides
insuranve coverage in the umourits, for the perids, and against the hazards Lerder reguires, including fire and
hazirds wnckuded within the term “extended covernge,” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly preroium instaflments for hezaed insurance on the Property; end

(i) Borrower's obligation under Uniform Covemant § 1o muintain hazerd \insurece coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Ovinets Association
policy.

Borrower shall give Lender prompt notice of any fapse in required huzard insurance coverage provided by
the master or bianket policy.

In the ¢vent of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, cr to common areas and facilities of the PUD. any proceeds payable o Borrewer are hereby
assigned und shall be paid 1o Lender. Lender shadl apply the proceeds to the sums secured by the Security
Instrument, with any vxeess paid W Barrower.

C. Public Liability Insurance. Burrower shall tuke such actions as may be reasonable to insure that the
Cwners  Association maintaing 1 public liability insurance policy acceptabbe in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIGER - Single Family - Fannis Mue/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/680
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  {1TH duy uf AUQUST , 1995 .
and s dnvorporited into and shall be deemed te anend and supplement the Mortgage. Deed of Trust or Seeurity
Deed (the "Security Instrunem*) ot the sume date given by the umdersigned (the "Borrower™) to secure
Borrowet 's Note to

STANDARE FEDERAL BANK FOR SAVINGS
4192 &, ARCHER AVE., CHICAGD, ILLINOIS 60632

of the same date amd vovering the Property deseribed in the Security Instrument and located at:

tthe "Lender™)

70he SUTH CORK JUSTICE, ILLINOIS 60453

[Property Aduress|
The Property indfadees umit in, together with an undivided interest in the commaon elements of, u condominiom

project known as: VILLAS DEL REY

[Name or Condomnium Projevi]
(the "Condominium Project™). (1f bz owners association or ether entity which acts for the Condominium Project
{the "Owners Association”) holds itleto property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the vses, proceeds and benefits of
Borrower's interest.

CONDOMINILM COVENANTS, (o addition to the covenants and agreements mxle in the Security
instrumient, Borrower and Lender furthee coveram and sgree us follows:

A. Condominium Oligations. Borrower” shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constititent Docoments” are the: (i) Declaration or any
viher document which creates the Condominium Projest; Aii) by-laws; (iit) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wherdv<; all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners  Associatior sasintains, with a generally accepted insurance
carrier, a "master” or “blanke:™ policy nn the Condominium Project/which is satistactory to Lender and which
provides insurunce coverage in the amounts, for the periods, and agastioe hazards Lender reguires, including
fire and hazards inchaded within the 1erm “exiended coverage,” then:

iy Lender waives the provision in Unitonn Covenant 2 for the mpanhly payment to Lender of the
yearly premiun installments for hazard serance on the Property; amd

(i) Borrower's obligation under Uniform Covenant 5 to maintain haziid ioserance coverage on the
Property 15 deemed satistied o the extent that the required coverage is provided by the Qwners Association
policy.

Borrower shall give Lender promipt notice of aity Lapse in reguired hazard insuranee covaraps:

In the event of o Jistribution of hazard insurance proceeds in lieu of resteration or repair foiliving o loss 10
the Property, whether to the unit or 1o coromon clements, any proceeds payable to Borrower are hereby assigned
and shall be paid w0 Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower,

C. Public Lisbility Insurance. Borrower shall ke such actions as may be reasonable to insure that the

v
'

Owners Association maintains a poblic liability insumunce policy acceptable in form, amount, and extent of ),

cuverage to Lender.

MULTISTATE CONDOMINIUM RIBER-Singie Family-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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