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MORTGAGE 131:7941203-729

THIS MORTGAGE ("Security instrument®) is given on  JUNE §
The Mongijor s JOSE NAPOLZS, MARRIED TO BERTHA NAPOLES; MARIA NAPOLES, SINGLI NI“VER MARRIED

¥

5
.

whose addszis is 4406 WEST EUCLID AVENUE e
ROLLING: MEADOWS, 11, 60008

IR T T
(*Borrowes()"). ‘This Security Ingtrument is given o 95 SRN I
PLATINU}{ HOME MORTGAGE CORPORATION -..651 5
AN ILLIN IS CORPORATION R ,
which is o anized and existing under the laws of ILLINQIS , and whose address s
2200 HIC/{S ROAD, SUITE 101

ROLLING: MEADOWS, 11, 60008
(*Lender”) Borrower owes Lender the principal sum of NINETY-FIVE THOUSAND THREE HUNDRED

FORTY-EIGHT AND 007100 Dollars
(US.§  95348.00 ). Thig debt Is evidenced by Borrower's noie daizy the same dalc as this Security Instrument
(*Noie*), which provides for monthly payments, with the full debs, if not pald earlive, 929 and payable on JULY 1 ,

2028 . This Security Instrument secures to Lender: (s} the repayment of the debt eviZ-aced by the Note, with isterest, and
all renewals extensions and nodifications of the Note; (b) the payment of all other sums, with irierest, advanced under Parsgraph
6 1o prolec: the security of this Security Instrument; and (¢} the performance of Borrower's covenar:s aud agreements under this
Security Insirument and the Note. For ihis purpose, Borrower does hereby mortgage, grant and coave; += Lender the following
described {roperty located in COOK County, llinois:
LOT TWINTU.TEREE 23) IN BLOCK SEVENTEEN (I') I FAIR CAKS UNIT

NUMBEE. 1, BEING A SULDIVISION IN THE WEST HALF (1/2) OF SECTION 23,

TOWNSI [P 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORIING TO THE PLAT THEREQF RECORDED OCTOBER 17, 1958, IN COOK

COUNTY, ILLINOIS, AS DOCUMENT NUMBER 17349283,

P.LN. 0£.13-304-023
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which Bas (e address of 817 ANSH' PINE (00

‘I ’ 60107 (*Property Address);
[ ™) |Zip Codel

TOGETHER WiTH all the improvemi:nts now or bereafter erected on the property, and all easements, rights, appurtenances,
tents, royxlties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or hereafier a part of the
property.  All renlacerisents and sdditions shall glso be covered by this Security Instrument, Ai! of the foregoing iz referved to
In this Security Instrumcnt as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the tith: to the Property against all claims and demands, subject 1o any encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and agiee as follows:

1. Payneat ol Princlpal, Titerest nnd Late Charge. Borrower shall pay when due the principal of, and interest on, the
tlebt evideni:ed by the *«ite and |ate charges due under the Note,

2, Mo thly paymeat /f Tases, lnsnrance and Other Charges. Borrower shall include in each monthly payment, together
with the priwipal and inter st as it forth in the Note and any late charges, a sum for (a) taxes atd special assessments levied or
10 bo levied against the Property, ¢b) leasthold payments or ground rerus on the Property, and (c) premiums for insurance required
upder Paragraph 4. In any year ‘a waich the Lender must psy a morigage insurance premium to the Secretary of Housing and
Urban Devilopmen! ("Secretary’); o In any year in which ruch premnium weuld have been required if Lender still held the
Becurity Ins:rument, each month! ¢ paynne shall aiso include either: (i) a sum for the annual morgage insurance premium to be
paid by Lender to the Secretary, or (i) « tvursly charge instead of a mortgage insurance premium if this Security Instrument is
heid by the 3ecretary, in a reason.ible amnust to b= determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called *Escrow 1i:ms” and the jum: paid to Lender are called “Eacrow Funds®,

Lender may, at any tiew , colleot and hoid aniounts for Escrow Liems in an aggregate amount not to exceed the maximuin
amount that may be required for i Jorrower’s caciow et under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢1 s¢q. and implementing regulations, 24 CFR Ts7: 3500, as they may be amended from time to time ("RESPA"), except
that the custion or reserve permil ed by RESPA for unanticipais dishursements or disbursements befove the Borrower's payments
are avallabl: in the account may not be based on amounis due fo. the: morigage insurance premium.

If the amounts held by '_ender for Eacrow liems exceed i unounts permitted to be held by RESPA, Lender shall deal
‘whb the excess funds as requirer. by RESPA. If the amounts of ius«ls beld by Lender at any time are not sufficlent to pay the
Bacrow ltems when due, Lender | nay notily the Borrower and require so.ower to make up the sbortage or deficlency as permitted
oy RESPA.

Th& Escrow Funds sre pledged as additions] security for all sum:secured by this Security Instrument, - If Borrower
tenders 10 1 ender the full paym:nt of dll such sums, Bortower’s account shal' be sreditod with the balance remaining for all
installment tems (1), (b}, and (c: and any morigage insurance premium installmaot it Lender has not become obligited to pay
o the Secrelary, and Lender shal| promptly refund sny excess funds to Borrower. ‘fruw:diately prior o a foreciosure sale of the
Property or lis acquisition by Li nder, Borruwer's account shali be credited with any buarce remaining for alf instaliments sor
items (a), (), and {c).

3. Apylication of Payments. All payments under Parsgraphs | and 2 shall be applied Ly Lender as follows:

First, tv the morigage insurince premium 1o be paid by Lender to the Secretaty or to the mozinly charge by the Secretary
instead of t'e monthiy morigsge insurance premium;

Sccond. to any taxes, specis] assessinents, leasehold payments or ground rents, and fire, flood 70 acher huzard insurance
premiums, | 3 required;

Third, 13 interest due under the Nols;

Fourth, to amortization of U principal of the Note:

Fifth. t » late charges due w der the Note,

4. Firr, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience o1 subsequently erected, agsinit any hazards, casualties, and contingencies, including fire, for which lender requires
insurance. (his insurance ahall he maintained in the amounts and for the periods that Lender requizes. Borrower shall also insure
ol mprove nents on the Propert/, whether now in exisience or subsequently erected, against loss by floods to the extent required
by the Secrdary. All insurance shall be carried with companies approved by Lender. The Insurance policies and any resewals
shall be hel i by Lender and shall include loss payable clauzes in favor of, and in a form accepiable to, Lender.

In the ¢vent of loss, Borrower ahall give Lender immediate notice by mail. Lender may make proof of loes il not made
promptly b Borrower. Each jasurance comnpany concemed is hereby authorized and directed 10 make payment for such loss
directly to . ender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be applied by
Lender, at ty option, either (a) to the reduction of the indebiedness under the Note and this Securily Instrumeat, first to any
delinquent . mounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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of the dgmay od Property. Any qlp!lmion the proceeds to the principal shall ot extend or. postpons the due date of the monthly
Jdyments whizh are referred 10 in Parsgriph 2, or change the amount of such payments. Any excess insurance proceeds over an
"amount requited to pay Al outsrnding in:debtedness under the Notc and this Security Instrument shall be paid o the entity iegally
mtitled ther Ao,

In the tvent of foreclosure of this Security Instrument or otber tramafer of title to the Property that extinguishes the
indebtednes:.. all right, title and interest of Borrower in and 10 insurance policies in force shali pass 10 the purchaser.

S. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaacholds.
Borrower st a1t occupy, establish, and us: the Propesty as Barrawer's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy the Propeny as Borrower's principal residence for at least one year after the
date of occupancy, unlcss the Secretary ditermines this requirement will cause undue hardhip for Borrower, or unless exienuating
clrourntancss exist which are beyond Borrower's control. Borrower shall notify Lenders of any extepuating clrcumstances,
Borrower shall not commit wasie or desiroy, damage or substantially change the Property or allow the Property to deterjorate,
reasonable 'voar and tear excepied. Lerder may inspect the Property if the Property ia vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Rorrower, during the loan spplication process, gave materially falss or inaccucate information or statements to Lender
{or falled 10 provite Le nder with any material information) in condection with the loan evidencad by the Note, including, but not
limited to, 1 epresentatns concerning Borrewer's occupancy of the Property as a principal residence. I this Security Instrument
is on a Jeasehold, Bormow.s shall comply with the provisions of tho lease. If Borrower acquires fee title to the Propesty, the
leasehold aiud fee title sheii p4 he merged uniess Lender agrees 1o the merger in writing.

6. Cluayes io Borrower 2’ Froiection of Lender’s Rights in the Property, Borrower shall pay all governmnental or
municipal ¢barges, fines and impozitions tha are not included in Paragraph 2. Borrower shali pay these obligations on time
directly to 1he entity which is owed “c payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shiall prompily furnish to Lender receipts evidencing these payments.

Ii Borrywer fails to make these payinetis or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Ingtriment, or there is a legal procoeding that mey significantly affect Lender's rights
in the Property (such aa a proceeding in bankrupicy, ‘or condemnation or to enforce laws or regulations), then Lender may do
and pay wiiatever is secessary {o protect the value of the Proverty and Lender's rights in the Property, including payment of taxes,
hazard inst rance and oiher iteins mentioned in Paragrap’s ¢.

Any azounts disbursed by Lender ynder this Paragraph s'all hecome an additional debt of Borrower and be secured by this
Security Innrument. These amounts shall bear interest from she Juie of disbursement, at the Note rate, and &t the option of
Lender, shy'| be immediately due and peyable.

7. Cendcmnation. The procesds of any award or claim for <anwnes, direct or consequential, in connection with any
condemnst a or other \aking of any pait of ihe Property, or for conveyears in place of condemnetion, are hereby assigned and
shall be pad to Lender w the extent of the full amount of ihe indebiedness s%ac remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedne ss w.der the Note and thit Security Instrameat,
first to aey c.elinquent amounts applied i the urder provided in Paragraph 3, and then ¢ prepayment of principal. Any spplication
of the proixeds 10 the principal shall not extend or postpone the due date of the mamp’s rayments, which are referred to in
Paragraph 7, or change the amount of such payments. Any excess procesds over an aruy requited to pay all cutstanding
indebtednes: under the Note a this Security Instrument shall be paid to the entily legaily eniitied thereto,

8. Fox, Lender may cofiect fees and charges authorized by the Secretary.

9. Grounds lor Acceleration of Debt.

(a) Default. Lender may, excepi a3 limlied by regulations issued by the Secretary in the cars of payment defaults,
rec tire immedinte payment in full of al} sums tecured by this Security Instn:men: if:
(i} Barrower defaults by failing io pay i full any monthly payment required by this Security fastument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
th: Sale Without Credit Approvul. Lender shail, if permitted by applicable law and with the prior approval of the
Secrerary, require ilnmediate payment in full of all the sums secured by this Security Instrument if:
()  All or part of the Property, or a beneficiai interest in a trust owning all or pant of the Properiy, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(Ii) The Property is not occupied by the purchaser or gruntee as his or her principal residence, or the purchaser or
grantee does 30 occupy the Property, but hiv or her credit has not been approved In accordance with the requirements 0
of the Secretary. N
(¢} No Walver, [If circumstances accur that would permit Lender to require immediate payment in full, but Lender
dovs not require such payments, Lender does not waive its rights with respect 1o subsequent events,
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" {8 Regulations of HUD Secretary. in many circumstances reguistions iasued by the Sccrerary will limit Lender's rights,

a

g, .0 inthe cane of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument

. ‘: ' tloed not authorize acteleration or foreciosurs if noi permitied by regulations of the Secrelary.
! {9 Morigage Not Imured. Borrower agrees thai should this Security Instrument and the: Note secured thereby not be
{, eligitle-for insurmce wider the National Housing Act within 60 DAYS from the date hereof, Lander may,

I,
71

miaslmmmmmgmmmmms, mutmimmdiuwpaymtinluuowllmmmdbylhh
Security Instrument. A wrinen statement of any suthorized agent of the Secretary dated subsequent 1o

60 DAYS fmmthcdmhemf,decllulnﬂolmurcthhmmyhmmm
the Note secured therehy, zhall be deemed conclusive proof of such incligibility, Notwithatanding the foregoing, this
optln may not be exezcised by Lender when the unavailability of insurance is solely dus 1o Lender's failure 10 remit a
morigage insarance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s (aflure 10 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings ore Instinuted. To reinstate the Securiry Instrutnent, Borrower shall tender in a lump suan alt amounts required to bring
Borrowsr's account current including, to the extent they are obligations of Borrower under this Security Instrument, forectosure
coals And rtasonable wwd customary attorneys’ fees and sapenses properly associsted with the foreciosure proceeding. Upon
reinstatemet t by Bunewenr, this Security Insirument and the obligations that it secures shall remain in effect as if Lender had not
required immediate pegmant in full, However, Leader is nof required to permit reinstatement If: (i) Lender has aeceptod
reinstatemer .t after the cotiyncement of foreclogure proceedings within two vears immediately preceding the commencement of
8 current (oreciosure proseesme, (if) reiastatement will preclude foreclosure on different grounds in the future, or (i)
reinstateeent will adversaly alfev: she priority of the lien creaied by this Security fnvrument.

11. Borrower Nat Relemed; Fabearance By Lender Not a Waiver, Extension of the tne of payment or modification
of amottizx iva of the sums sccured b2 i Security Instrument granted by Lender 10 any successor in inserest of Borrowsr shal)
Dot operate 1o release the Liability of the cayinal Borrower or Borrower's successor in interest. Lender shall not be required to

PR X N

-
-

F o

-

bn interest. Any forbesrance by Leader in exercicing any right or remedy shail not be a walver of or preciude the exemiss of any
tight or reniedy.

12. Su.cessors and Assigns Bound; Joint snd So.r/a) Liability; Co-Signers, The covenanis and agreements of this
Security Initrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
Paragriph ».b. Borrower's covenanys and agreements shall te joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c0-3igning thic Security Instrumem oaly to morigage, grant and convey that
Borrower's interest in the Praperty under the terms of this Securiyy fustrument; (b) is not personally obligaied to pay the sums
securedt by this Security Instrument; and (c) agrees that Lender and a3 otaer Borrower may agree to extend, modify, forbear or

13, Notlces. Any notice 10 Borrower provided for In this Security Inwnimont shall be given by delivering it or by mailing
it by first clasc mail unlees applicsble law requires uee of another method, The pucics shall be directed 1o the Property Address
or any otber address Borrower designates by notice to Lender. Any notice to Lencer abzil be given by first class mail 10 Lender's
address st ed berein or any address Lender designaies by notice to Borrower. Any nci2a rovided for in this Security Instrument
shall be de=med to bave been given to Borrower o Lender when given as provided in iris ravagraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fedir i icw and the law of the jurisdiction
in which 1l:¢ Property is locatsd. In the event that any provision or clause of this Security Ins'r.yoent or the Note conflicts with
applicable 'aw, such conflict shall not affest ather provisions of this Securily Instrument or the Noz: vhich can be given effect
w.thout the conflicting pravision. To this ead the provisions of this Security Instrument and the Note are Je~lared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers (o Lender all the rests rod revenues of the
Property, 'Jorrower authorizes Lender or Lender’s Agents o coliect the rents and revenues and herchy dirciss rach tenant of the

U+ pay the renis 1o Lender or Lender's agents. However, prior tn Lender's notice 1o Borrower of Botsswer's breach of
&ny COVER.IAL of agreement in the Security Instrument, Borrower shall coblect and receive all rents and revenues of the Property
% trusiee for the benefit of Lender and Borrower. This sssignment of renis constitutes an absolute assignment and 0ot an
assignmen: for additional security only.

If Leoder gives notice of breach to Borrower: (w) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to he applied 1o the sums secured by the Security Instrument; (b} Lender shali be entitled to coflect
receive all of the renty of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lander’
agent on Lender's wrivien demand 10 the tenant.

Bnnn'mhunonmlm!mypriormigmncmofthemmdhunmmwmnotpcrformauylcl that would prevent&d
Lender frv:m excrcising its rigits under this Paragraph 16, tn

Lender shall not be requirsd to enter upon, take control of or maintain the Property befoes or after giving notice of breach
W Borrowsz. However, Lend:r or a judicially appolnted receiver may do so a1 any tme there is & Sreach. Any spplication of
rents shali nel cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate whes the debt secured by the Security Instrument is paid in ful.

FHA-82113 15/95)
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NON-UNIFORM COVENANT::. Borrower and Lender further covenant and agree’ as follows:
+ 1. Foveclosure Procedur:, If Lender requiros immediate payment in full under Paragraph 9, lmder ingy foreclose
‘this Security Insteument by Ju icial proceeding, Lender shall be entitled to collect all expenses incurred in pursulng the
remedies provided in this Pariy: caph 17, including, but sot iimited to, reasonable attorneys’ foes and costs of title evidence.
18, Relunse. Upon paymen: of ail sums secured by this Security Instrument, Lender shail release this Security Instrument
without chizge to Borrower. 1) rrower shall pay any recordation costs.
19. Waiver of Homestead'. Borrower walves all right of homestesd exemption in the Property.

Ricders to this Securily Instzument. 1f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covzaants and. 1 greements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agree.ats of Uhi). Security Instrument as if the rider(s) were a part of this Security Instrument, {Check applicable
box{es}]

D Condominium Rici=: Growing Equity Rider D Planned Unit Development Rider

[] Greduated Payment Eicler E Other [Specify] AINUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower sorevis and agrees to the tenm and covenants contained In this Security Instrument and
in any rider(s) executed by Borrower and iecorZad with it.

Witnesses:
(Seal)
“Beeroveer
ot (Seal)
MAFA MAPO) “Bomeve
. s
( 7 __,:?Jvﬁ? RT T4 {Seal)
ERTEA NAIOLES, SIGNINC FOR THE SOLE .povowe
PURPOSE OF w//TIRG HOMRSTRAD RIGHTS
e (Seal)
-Borrovess
{Space Beiow This Line For Acknowiedgument} -
STATE OF [LLINOIS, § C 00K county
L the wndé SIONED Notasy Public in and for i county and siuc,

do hereby certify that  JOUL NAPOLES, MARRIED TO BERTHA NAI‘OLES. MARIA NAPCLES, SINGLE NEVER
MARRIED

pessonally known to me o be the same person(s) whose name(s) ARE subscribed to the foregoing instrurment, appeam;
befor: me: this day in person, and ackrowledged that THEY signed and delivered the said instrument .  THEY

free and voluntary act, for ty: uses and purposes thereln set forth,
Given under my band . official seal, this  5YE gy of Wi4 7‘(.'

7 -
/)
I A 1 ‘g o
My Commission expi:p “OF FHJML SEALS — {Z T
E irin Jllhn(‘, Tellez ~of Notary Public
i rrh I Jfﬁt‘} of mmo
A ' r .f ‘S “’"""\--’_\
FHA121186 (5/65) ' !
Laoar Porme Inc, (BO0) 444-3658 PR ’
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{ , ADJUSTABLE RATE RIDER
Y.0an No. 11-1503
[
& THIS ADJUSTABLE RATE RIDER i made this 5T day of JUNR , 19 95 , ond {s
Fcorporated into and shall be deemed t0 amend and supplement the Mortgage, Deed of Truat or Security Deed ("Security Instrument®)
! (he same dae given by the undersigned (" Borrower™) to secure Borrower’s Note ("Note®) to
PLATINUK HOME MORTGAGE CORPORATION,
AN ILLINOIE CORPORATION
(the "Lender®) of the same date av! covering the property described in the Security Instruineat and located at;

SOUTH
817 EmSE PINE
STREANNOOD IL 60107

[Propmty Address|

THE NOTE CONT A1) PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYP4E°CY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGI: AT 2NY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENAN'TS. In addition t2 tUn covenants and agreements made in the Security lastrument, Borrower snd
Lender further covenant and agree as {ollows:

8. INTEREST RATE AND MONTHLY PAYMENT Cd <NGES

(A} Change Date

The interust rale may change an the first day of OCTOBER 1 , 1996 , and on that day of each
sicceeding year. “Change Date” means each daic on which the intcres. rate could change.

(B) The index

Beginninp with the first Chae ge Date, the interest mate will be based on in ‘pdex. “Index” meuns the weekly aversge yield on
United States Tremsury Securitics adjusted to a constant malurity of one year, as ruals avaliable by the Pederal Reserve Board.
“Current Indcx” means the mos? 1acent index figure available 30 days before the Chunge ate, if the Ind:x (as defined above) is no
lenger available, Lender wiil us: as & new Index any index prescribed by the Secretary (7> vefined in paragraph 7(B)). Lender will
give Borrower notice of the new' {ndex,

(C) Caleulation of Interest Rate Changes

Before each Change Date, Lander will calculate a new interest rate by adding a margin of TWO JQ'D THREE

QUARTERS percen‘age point(s) ( 2,780 %)tothe Current Index aps imnding the sum to the
ncaresi one-tighth of one percenuige point (0.12%%). Subject 1o the fimits stated in pacagraph 5(D} of this Notz, this rounded amount
will be the new interest rae uwi! the next Change Date.

(D) Limits on Interest Ravt Changes

The interest rate will never increase or decrease by moze than one perceatage point (1.0%) on any single Change Dute. The
interest rate will never be more 'han five percentage points (5.0%) higher or fower than the initial interest rate stated in paragraph
2 of this Note.

(E) Cakculstion of Paymait Change

If the inietest rate changes u 8 Change Daie, Lender will calculate the amount of moathly paymunt of principal and luterest
which woulll be necessary o epay the unpaid principal balance in full o the maturity date at the: new interest raie through
substantially equal payments. |0 making such calcuiation, Lender will use the uupald priacipal balance which would be owed on the
Change Date if there had been tu: default in payment on the Note, reduced by the smount of any prepaymenis to principal. The result
of this calcuiation will be the wnount of the new monthly payment of principal and interest.

Sunbing Forrm Suply Co., o, (I00) 444 1484 Page 1 af 2 : AT 221812 4
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v Lander Wili give notice to Bortower of any change in the interest rate and monihly payment lmoum The notice must be given

‘31 \east 23 days before the new mecithly payment amount is due, and must set forth (i) the date of the notice, (ii} the Change Date,

) ‘1iii) the old interest rate, (iv) the ncw interest rate, (v) the new monthly payment amount, {vi) the Current Index and the date it was

{Jublished, (vii) the method of cal:ulating the change in monthly payment amount, and (viii) any other information which may be

33equired by law from time to time.

o

" (G) Eftective Date of Chang!s

4 A new interest rate calculated in sccordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
“Date. Borrower shall make a payniint in the new monthly amount beginning on the first payment daie which occurs st {east 25 days

siafter Lender has given Borrower thie notice of changes required by paragraph S(F) of this Note, Borrower shall have no obligation
0 pay any increase it the monthiy peyment amount calculated in accordance with paragraph 5(E) of this Note for any payment daie
occurring less than 25 days alter L.nder has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 3(E) of this Note decriased, but Leader failed to glve timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the piyment amount which should have been sisted in a timely notice, then Borrower has the option to
cither (i) demand ihe retain to Borrower of any excess paymeit, with interest thereon af the Note rate (a rate equal to the interest rsie
which should have been so’ed in +. timely notice), or (i) request that any excess payment, with intcrest thereon at the Note rate, be
applied as payment of piincipa!.  Lender's obligation to return sny excess payment with interest on demand is not assignable even
if this Nate is otherwise assigred oefore the demand for retumn is made,

BY SIGNING BELOW, Borrvier sicepts and agrees 10 the terms and covenants contained in this Adjustable Rate Rider.

(Seal)

S rovver

_%mz__ﬁruh (Seal)
WRIA NAPCLES “Burerwer

Ll narels (Seal)
BERTEA MAPOLSS, SIGNING FOR THE SOLE  sumower
PURDMOSE OF WALYVIBG HOMESTRAD RIGHTS

{Seal)

‘Sonower

|8pa0n Balow This i Rutenved 100 Acksw whatiy: ]

22C1S956
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