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THIS INSTRUMENT WAS PREPARED BY:
CQNNIE COHEN
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EQUI{Y SOURCE ACCOUNT ® MORTGAGE, 357 S

In this Mortgage, "You", "Your” and "Yours” means each person signing as montgagor. "We."” "Us" and "Cur” means (.l’l’lBANK.
FEDERAL SAVINGS BANK, 500 W, Madisor) St., Chicago, IL 60661. The "Borrower" meaus

FRANK C. LIBERIO AND LOIS M. LIBERIO, H/S VIFE

ACCOUNT NO.: 2706456745

_The "Agreement”™ means the Equity Source Account Ag;c emeont amvi Disclosure of even date herewith signed by the Borrower in
connection with this Mortgage. The "Property” means the rea) estate, including the leasetiold (if any), located at: 501 SOUTH
DWYER AYENUE ARLINGTON HEIGHTS, ILLINOIS 60003

THIS MORTGAGE between You and Us is macde as of the datz next to Your first signature below and has a final maturity
date 25 years and 2 months from such date.

Tne Agreement provides that the credit secured by the Property is un open-end revolvipg line of credit at a variable rate of interest,
The maximum emount of ail foan advancus made to the Borrower under the Agreemetaind which may be secured by this Mongngew
may not exceed ONE HUNDRED THOUSAND &  Q0/100**#snercersbasessbisesessaertesiveisssas
doliars ($100,000.00) (the "Uredit Limit™). At any particular time, the outstanding cuiigaton ol Borrower to Us under
Agreement may be any sum equal to or fess than the Credit Limit plus interest and other chargos owing under the Agreement
amounis owing under this Mongage. Obligations under the Agreement, Mortgage and any ridera thorein shall not be released everpmb
if all indgbtedness under the Agreement is paid, unless and uatil We cause a morigage release tc v=zsscuted and such release ig

properly recorded.
&

TO SECURE 1o Us: (a) the payment ané performuance of all indebtedness and obligations of the Burrower under the
Agreement or any medification or replncement of the Agreement: (b) the payment of al! other sums advanced in accordance
herewith to protect the secutity of this Mortgage, with finance charges thereon at the variable rate described in the Agreement; and
(c) the payment of any future advances snade by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Future Loan
Advances”)) and, in considerntion of the indebtedness herein recited, You hereby morigage, grent and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafier erecied on the Property, and all casements, rights,
appurtenances, renis (subject howaver to the rights and authoritics given herein to You to collect and apply such rents), royalties,
mineral, vil and gas rights and profits. witer, weter rights and water stock, and all fixtures now or hereafier attached to the Property
(which, if this Mortgage iz on a unit in a condominium project or planned unit development, shall include the common elements in
such project or development associated with such unit), all of which, including replacements and additions thereto, shail be deemed

to be and remain a part of the Property, CET
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.'“ IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE. BOUND BY ALL TERMS
;' AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

£ IF MORTGACOR 1S AN INDIS IDUAL

Sl Qs e ofleeer Qs

+ ‘J‘ ity
" Morgagor K C. LIBERIO Date Mortgagoy LOIS M. LIBERIO) Date
{ i
1 _p , -
IS Qliy/as
Mertgagor Date Witness Date
STATE OF lquNov ) s$
County of _-. LWk )

1, the undersigned, a Nowao Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that: FRANK C.
LIBERIO AND LOIS M. LIS 40, HIS WIFE

personally known 1o me Lo be the samv, parson(s) whaose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this duy in person, and acknowhdged thet-(s)he(they) signed sealed and delivered the said instrument as his(her)(their) free und
voluntary act. for the uses snd purposes ther(iv. set forth.

Cf e ~ .
Given under my hand and official seal, this Su rhy of ; f D\QJ\?‘T L \oﬂ'D

My Commission Expim:m)}______ ‘_}iﬂj ,d-« /L l mm 9—../

Notary PUbhc :
MORTGAG OFFICIAL SEAL
IF MORTCGAGOR IS A TRUST -
' JUDITH M JOLICOEUR
1;01 personaliy but solely as trustise as afoiesaid mr:g; ;\‘ngua&ﬂnetgron;gm:
Y. ‘
Tnle
ATTEST: -
Title
STATE OF ILLINCIS ) ss
County of )

I, the undersigned, a MNotary Public in and jor said County, in the State aforesaid, 1O AZREBY CERTIFY that
, President and Sceretary,
respectively, sppeared beforo we this duy in person, and acknowledged that they signed and deliversd the sat] instrument as their
own free and voluntary acts avi as the free and voluntary act of the said corporation, as Trustee, for the uses anv; purposes therein
set forth, und the said Sccretary did also then add their acknowledgement that (s)he, as
custodian of the corporate scal of said corporation, did affix the said corporate s2al of said corporation to said instrument as his
(her) own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein
set forth.

999199gs

Given under my hand and official seal, this day of

My Comminsion Expires:

Notary Public

You covenant that You are Inwfully scized of the estate hereby conveyed and have the right to mortgage, geant, and convey the
Property, and that the Property is unencimbered, except for the encumbrances of record and any first morigage. You covenant that
Yot warrant and will defend gonesally the title to the Property against ail claims and demands, excopt those disclosed in writing to
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Us as'of the date of this Montgage.

You and We covenant and agree os follows:
. Payment of Indebledness. Borrower shall promptly pay when due the indebtedners secured by this Morigage including,
without limitation, that cvidenced by the Agreement.

2. Application of Payments, lJnless applicable law provides otherwise, all payments received by Us under the Agreement will be
applied to the principal balance and any finance charges, lute charges, collection costs, und other charges owing with respect to the
indebtednoss secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens. Except as i:xpressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions attributable to the Property which may atain a priority aver this Mortgage, and leasehold payments or ground reats,
if any, by Your makirg payments, when ue, directly to the payee thereof. In the event You muke payments directly to the payee
thereof, upon Qur tequzst You 1hall promptly fumaish to Us receipts evidencing such payment. We reserve the right to require You
or the Borrower to pay (020 ex:row accnint amounts to pay laxes and insutance when they are due. If We raquite payments to be
made 10 ah eacrow accour., i amount of the payments will be determined in accordance with applicable law and We will pay
interost-on the payments, i( v=y ived by applicable law.

You shall make payments, when due on any indebtedness secured by a mortgage or other lien that is prior in right time 10 this
Mortgage (1 "Prior Mortgage™). Ycu shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
time of appicution for the Agreement, pidvid-d, however, that You shall not be required to discharge any such lien so long as You
ghail (u) in good faith comtest such lien by, or d={>ad enforcement of such lien in, tegal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Froperty or any pant thereof, or (b) secure from the holder of such prior lien an
agreement in form and substuace satisfisctory to Us subordinating such lien to this Mortgage. You shall not enter intn any
agreement with the holder of ¢ Pricr Mortgage whe(eb; zuch Prior Mortgage, or the indebiedness secured thereby is modified,
amended, extended or renewed, without Our prior written conseni. You shall neither request nor allow any future advances to be
secured by i Prior Mongage withowt Our prior written consen’.

4. Hazard Insurance. You shall keep the improvements now exiatiig or hereafer erected on the Property insured egainst loss by
fire, hazards iicluded within the term "eitended coverage” and such o%iie- hazards as We may require (including flood insurancs
coverage, if required by Us) andt in such smounts and for such periods as V¢ may require. Unless We require in writing otherwisc,
the policy shull provide insurance on a replacement cost basis in an am~unt not less than that necessary to comply with any
coinsurance prrcentage stipulatad in the bazard insurance policy. All insurance policies and renewals thereof shall be in form and
substance and with carriers acceptable to Us and shall include u standard mortgage: <!suse in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notice 1o the insurance carizr and Us, We may make proof of Joss if
not made pros iptly by You.

If the Property is abandoned by You, or if You fail to respond to Us within thirty (30 days froin tho-ate the notice is mailed by Us
to You that th: insurance carnier offers to settle u claim for insurance benefits, We are authorized io ¢rilect and apply the insurance
proceeds at Oiir option either to restoration or repair of the Property, or to sums secured by this Mortgzge.

If the Propert) is acquired by L's under Paragraph 14 of this Mortgage, all of Your right, title and interest i, ard to any insurance
policies, and i1 and to the procesds thereof resulting from damage to the Property priot to the sale or acquisition, shall pass to Us to
the extent of tiio sums secured by this Mortgage immediately prior to such sale or acquisition.

The provision:: of this Paragraphi 4 shall be subject 1o the provisions of Paragraph § if this Morigage covers a unit in a condominium
project or plarnad unit developrnent.

5. Preservation and Maintenince of Property; Condominiumay and Planned Unit Developments. If this Mortgage is on a unit
in & condomisium or a plannid unit development (herein "Condominium Project”), then: (a) You shall perform all of Your
obligations under the declaratic n or covenants creating or governing the Condominium Project, the by-taws and regulations of the
Condominitm Project, and 2] constituent documents (herein "Project Documents”), including the payment when due of
assessments inposed by the Fomeowners association or otier governing body of the Condominium Project (herein "Owner's
Association™); (b) You shall h: deemed to have satisfied the insurance requirements under Paragraph 5 of this Morgage if the
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« Owners Assccition mainm'naHu force and effect & “master” or "blanxet” policy on the Condominium Project which provides
 insurance cuverage against fire, hazards included within the term “extended coverage" and such other hazards (including flood
_ insurance) as We may require, at d in such amounts and for such periods as We may require naming Us as additional loss payee; (c}
* the provisions of any Project Dc cuments regurding the application of any insurance proceeds from “master” or "blanket” policies
. covering the Condominium Proj:ct shall supersede the provisions of Paragraph 4 of this Mortgage 10 the extent necessary to avoid
- conflict between the provisions ' hereof and hereof; (d) You hereby assign th Us the right to receive distributions on account of the
- Property under "master™ or "bl2nket” policies covering the Condominium Project to the extent not applied to the restoration or
repair of the Property, with any 1 uch distributions in excess of the amoun: necessary to satisfy in full the obligations secured by this
Mortgage being paid to You, (¢ You shall give Us prompt written notice of any lapse in any insurance coverage under a "master”
. or "blanket” pulicy on the Condorminium Preject; and (f) You shali not, without Our prior written consent, consent to either (i) the
abandonment or termination of the Condominium Project (except for the abandonment or termination provided by law in the case of
aubstantial Jestruction by fire or other casualty or in the case of a teking or condemnation or eminent domain), (ii) any material
amendment to the Project Dociiments (including any change in the percentage interests of the nit owners in the Condominium
Project), or (iif) the effectuation of any decision by the Owners Association 1o terminate profassional munagement and assume seif-
managoment of the Condomituum Project. If the Property has rental units, You shall maintain insurance against rent loss in
addition to the othe: hazards {or which insurance is required herein.

6. Protectios: of Our Lecurity. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
sdvarsely affects Our intescatin the Property, We may, at Qur option, take sny action reasonably necessary (including, without
linuintion, paying expenses anc auracy fees and to have entiy upon the Property to make repaits) to perform Your obligations or to
protect Our interests. Any amo ints Zisbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rare described
in the Agreement, shall become indeb.xdness secured by this Mortgage (cxcept as expressly provided herein). Nothing contained in
this Paragrapb 6 shall require L s to incur anv expensc of take any action hereundor.

7. Inspection. We or Our agerits may enter and inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in copnection with any
condempation or other taking «f the Property, or pant theiest, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Us. Neither Bc rrower nor You will be relieved of any obligation to make payments if We apply the award received
to the outstanding balance owe J.

If You abandon the Property, or if, after notice by Us to You thal tizs <ondemnor offers to make an awand or settle a claim for
damages, You fail to respond to Us within thirty (30) days after the date such notice is mailod, We are authorized 1o collect and
apply the procecds in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not & Walver. Any forbearance by Us in exercising any right or«emedy bereunder, or otherwise afforded by
applicable law, shall not be a ' vaiver of or preclude the exercise of any such right or emedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns 1iound; Joint and Several Liahility; Captions. The covenants and agr=2ments herein contained shall
bind, and the rights hereunder shall inure 1o, Your and Our respecti ve successors and assigns, subject to ke provisions of Paragreph
13 hereof. All Your covenar v and agreements shall be joint and several. The captions and headings 4 the parageaphs of thisw
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof. &

1)
11. Noticee. Except for any t.otice required under applicable law to be given in another manner, (a) any notice 1w You provided for TN
in thia Mortgage shajl be givin by personal delivery or by mailing such notice by first-class postage paid, addressed to You at the b
address of the Property shown: at the beginning of this Morigage or at such other address us You may designate by notice to Us as
provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such noties by certified mail, return
receipt requasted, to Qur addr 88 stated herein or to such other address as We may designate by notioe to You as provided herein. &

12. Severahility. If any term of this Mortgage is found 10 be unenforceable, all other provisions will remain in full force,

13. Due on Tranafer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and Ycu are not a natural person) without Our prior written
consent, Wi may, at Our option, require immediate payment in full of all sums secured by this Mortgage. However, We shall not
exercise this option if the exurcise is prohibited by applicable law as of the date of this Mortgage. [f We exercise this option, We
shall give You notice of aceleration. The notice shall provide a period of not less than 30 days from the dale the notice is
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‘+  delivered or mailed within whn@%&ﬁj@%ﬁ be p@ @P% not paid prior to the expiration
«+  of thia period, We may invoke al e permitted by thi ga outTurt ndtice or demand on You.

Ly

£ 14. Default. If You breach roy term in this Mortgnge, or if Borrower fails to perform any obligation under the Agreement, We
. may, at Our uption, declare all sums secured by this Mortgage (o be immediately due and payable without further demand and may
i invoke the power of saie unde: this Mortgage and any other remedies permitted by law. We may collect from You all reasonable
: costs incurred in enforcing the terms of this Mortgage, including attorney's fees and allocated costs of Gur salaried employzes,

i

15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property: provided, however,
that You shatl bave, prior to & :ceferation under Paragraph 14 hereof or abandonment of the Property, the right to collect and retain
such rents aa they become due and payable.

v,

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with ir terest thereon, shall be secured by this Mortgage when cvidenced by a promissory note or agreement
swuiting that said note oz agreeient i so secured.

17. Release. Upon payment >f all sums secured by this Mongage and upon (a} expiration of the Agreement or (b) Your request,
We shall relcase this Mortgage and You shall pay all costs of recordation, if any.

14. Appoiaiment of Receiver; Lender in Pussession. Upon acceleration under this Mortgage or abandonment of the Property,
We shall be entitled to have a receiver appointed by a court to enter upon, take possession of, and manage the Property and collect
the rents of tho Proprat): inclwling those past due. All rents collected by the receiver shall be applied first to payment of the costs of
managemen! of th Fr=perty ind collection of rents, including but not limited to, receiver's fees and premiums on the rceiver's
bonds and reasonable s7corney : fees and then to the sums secured by this Mortgage. The recciver shall be liable to account only for
those rents actuaily receiveo.

10, Statement of Obligitios ~We may collect a fee for Furnishing a statement of obligation in un amount not to exceed the
maximum ainount permitted uidvs npplicable law.

20. No Metger. There shall be nd werser of the interest or estate created by this Mortgage with any other interest or estate in the
Property at sny time held by ar for Cur benefit in any capacity, without Qur prior written consent.

21. Fixture Filing. This Mo tgage consiiia’oy a financing statement filed as o fixture filing in the Official Records of the County
Recorder of the county in which the Property is iGcaled with respect to any and all fixtures included within the term "Propedsty” as
used in this Morgage and witl) respect (o any g »ods or other personal property that may now or hereafter become such fixtures,

22, Third P'arly Walvers. [1 the event that any of Wor. Fas not also signed the Agreement as Barrower, each of You: (a) agrees
that We may, from time to time, without notice to, conszaivom or demand on You, and without affecting or impaifing in any way
any of Qur rights or Your obligations, (i) renew, extend, acce’soute, compromise or change the interest rate or other tenmns of the
Agroemunt (ind any promissary noc or sgreement evidenciiig 2 Future Loan Advance, and (ii) accept, waive and release other
security (including guamaniees) for the obligations arising unde: X< Agreement or any promissory note or agreement evidencing
Future Loan Advance, and () waives (1) any right to require Us 20 proceed against any Borrower or eny other person, proc
against or &> haust any securit/ for the obligations secured by this Nior.gage or pursue any other remedy in Our power whatscev

(ii) any defensc or right agairst Us arising out of any disability or owbZr i1lefense or cessation of liability of any Borrower for ang n
reason other than full paymest. (iii) any defense or right against Us arisiny vut of Qur foreclosure upon the Property, even thougheh
such forec!o sure resuits in the loas of any right of subrogution, reimbursemer ¢ #r other right You have against any Borrower, (iv) al
presentmenti, diligence, prot sts, demands and notice of protest, dishonor, and zonperformance, (v) until payment in full of
indebtednes: secured by this ‘'viortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) thi
benefit of th 2 stature of limitaions affecting the Property to the extent permitted vy Juw. Any partial payment by Borrower or other
circumstan<: that operates to 10ll any statute of limitations as to such person shall opirat: ta toll such statute as to You.

- 23. Choice of Law. This M rigage will be governed by and interpreted in accordance 7~ the federal laws of the United States
and where 03t inconsistent with the laws of the State ot [llinois, regardless of the state in which You or Borrower resides.

24. Your Copy. You ahall bi: given coe conformed copy of the Agreement and this Mortgage.
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L. excoed the permitted limits, then () any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
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f" « 25. Loan Cluarges Legisiation Affocting Our Rights. If the Agreement is subject to a law which sets maximum loan charges, and

that law is fizally interpreted so that the interest or other {oan charges collected or to be collected in connection with the Agreement

permitted litnit; and (b) any such loan charge already collected from You or Borrower which exceeded permitted limits wili be
refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by
making & direct payment to You or Borrower, It a sefund reduces principal, the reduction will be treated as a panial prepayment
without any prepayment charge due. If enactment or expiration of applicable Jaws has the effect of rendering any provision of the
Agreement i this Mortgage unenforcesble according to its terms, We may at Our option, require immediate payment in full of all
sums secure | by this Mottgage and may invoke any remedies permitted by Paragraph 14,

26. Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustes Exculpation. 1f this Mortgage is executed by an [linois land trust, You execute this Mortgage as trustee as aforesaid,
in the exercise of the power and authority conferred upen and vested in it as such trustee, and it is oxpressly understood and agreed
by Us and Y evely pevon or hereafter claiming ony right hereunder that nothing contained herein or in the Agreement shall be
construex as creating unv-liability un You personally to pay amounts owing in connection with the Agreement or this Mortgage or
any interest that may oveurchereon, or to perform any covenants either express or implied contained in this Mortgage, all such
lisbility, if tny, being expeesar; waived, and that any recovery on the Mortgage or the Agreement shall be solely against and out of
the Property by*enforcement of Y. nrovisions of this Mortgage and-the Agreement, but this waiver shall in no way affect the
personal lianitity of any individual domower, co-maker or guarantor of this Agreement.

36
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‘. LOT 1} IN BLGCK 4, IN MINNECI'S ARLINGTON HEIGHTS RESUBDIVISION OF LOTS 2, 8, 6,7, 10,

: 11, 12, 13, WEST /2 OF 14, WEST 1/2 OF 13 ALL OF LOTS 16, 17, 18, 19, 20, 21 AND 22, IN

= CAMPRELL AVENUE ADDITION TO ARLINGTON HEIGHTS, BEING A SUBDIVISION OF PARTS

OF SE{.TIONS 30 AND 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIJAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE

REGL; TRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 12, 1935, AS DOCUMENT
NUMILER 1613764, IN COOK COUNTY, ILLINQIS.
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