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EGUITY SOURCE ACCOUNT ® MORTGAGE <~ > o

THIS INSTRUMENT WAS PREPARED BY:
CONNIE COHEN.

Yy TEXE funrs

In this Mortgage, "You", "Yo r" and "Yours* means esch person signing as mortgagor. "We," "Us" and "Our” means CITIBANK,
FEDERAL SAVINGS BANE,, 500 W, Madiscn St, Chicago, [L 60661. The "Borrower” means

I.BERT S. PERSON AND KA THLEEN I. PERSO!, 1S WIFE

.The “Agreement” means the Squity Source Account Agreement and Disclosure of even date herewith signed by the Borrower in
* connection with this Murtgag:. The "Property” means the ‘eal estate, including the leasehold (if any), iocated at: 619 NORTH
BROOKDALE DRIVE, SCH/.UMBURG, ILLINOIS 60154-451/

THlS MORTGAGE tetween You and Us is made as of the aeie rext 1o Your first signature below and has a final maturity
* date 25 years and 2 months frc m such date.

The Agreement provides that 1 he credit accured by the Property is an open-end (evolving line of credit at a variable rate of interes:.
The maicimim amount of all kian advances made to the Botrower under the Agreenei \nd which may be secured by this Mortgage

may wnot exceed ___FORTY EIGHT THOUSAND SEVEN HUNDRE) bdiodihhd
doliars ($__48,700.00 ———_) {tbe "Credit Limit"). At any particular time, the oiistuncing obligation of Borrower (o Us

under the Agreement may be any sum equal o or less than the Credit Limit plus intereat ard other charges owing umder the
Agrooment and amounts owin g under this Mortgage. Obligations under the Agreement, Mortgap: antl any riders thereto shali not
be released even if ali indebto Iness under the Agroement is paid, unless and until We cause a moitesg: irlease to be exccuted and
such release is properly record od.

TO SECURE to Us: (a) the puyment and porformance of all indebtedness and obligations of tle3orrower under the
Agreement or any modificati »n or replacement of the Agreement; (b) the payment of all other sums advanced in accordance
herewith to protect the securit: of this Mortgage, wilh finance charges thereon at the vaniable rate described in the Agreement; and
(c) the payment of any future mivances made by Us to Borower (pursuant to Paragraph 16 of this Mortgage (herein "Future Loan
Advances™)) and, in considera ion of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurtenances, rents (subject wowever to the rights und authorities given herein to You to collect and apply such rents), royaliies,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to the Propeity
{which, if this Mortguge is on 2 unil in a condominium project or planned unit development, shall include the common elements in
such project or development a sucinted with such unit), al! of which, including replacements and additions thereto, shall be deemed

to be and remain a part of the ’roperty. C{
il
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IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATLD ON PAGES 1 THROUGH 6 FOLLOWING,

IF MORTGAGOR IS AN IMDIVIDUAL 7 / )
L ’ e T . - . ,
) 4 fz:f",/7., S .3 /jz,ﬂy/ﬁiwﬂk/
Mongagor BFRT S. PERSON Date Moftgagor KATHLEEN 1. PERSON Date
Mortgugor Date Witness Date
STATE OF | 0'“ ) S8
County of L0k )

I, the undiersigned, s Nowuv i blic in and for said County, in the State aforesaid, DO HEREBY CERTIFY that:BERT S. PERSON
AND KATHLEEN 1. PEKSG 1 1US WIFE

personzily known to me to be the same nerson(s) witose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this duy in person, and ackocwiedged thet (s)he(they} signed sealed and delivered the said instrument as his(ber)(their) free and
voluntary act, for the uses mx: purposes thzoeia set forth.

3 <
Given under my hand aod off ciel seal, this -0 day of _~

”
My Commission Expices: __ ___ v MM MJM
v MM
IF MORTGAGOR IS A TRUST:
" not personally but solely as tr:stee as aforesaid Com ¢ of Mingis
e y y ”{f*'ﬂ?z
T Title
ATTEST: _ o
Title
STATE OF ILLINOIS ) Ss
County of - )

I, the undersigned, & Notiry Public in and for said County. in the State aforesaid, DO Z!EREBY CERTIFY that
, President and Secretary,
reapectively, appeared bcfore me this day in person, and acknowtedged that they signed and delivered cu 24id instrament as their
own free and voluntary acts a:x as the froe and voluntary act of the said corporation, as Trustee, for the uscs *nd purposes therein
wet forth, and the said Secretary did also then add their acknowledgement that {s)he, as
custodian of the corporate se| of said corporation, did affix the said corporate seal of asid corporation to said instrument as his
(her) own free and voluntary i-¢:, and as the free and voluntery act of said corporation, as Trustee, for the uses and purposes therzin
set forth.

Given under my hand and offi &i - seal, this day of

My Commission Expires: ____

Notary Public

You covenant that You arc L wiully scized of the estate hereby conveyed and have the right to mortgage, grant, and convey the
Property, and that the Propert; | unencumbered, except for the encumbrances of record and any first mortgage. You covenant thas
You warrant and will defend | e erally the title to the Property against all claims and demands, except those disciosed in writing to
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f ' You and We covenant and agree as follows:

1. Payment of T + Botrower shal) promptly pay when dye the indebtedness secypng by this Mortgage inchuq
w  without lititation, that evidencod by the Agroement.

{

"

2. Application of Payments. Linless applicable law provides otherwise, aff payments received by Us under the Agreement wij
= Bpplied to the principal balang: und any finance charges, }ate charges, collestion Costs, and other charges owing with respect g
- indebtedness sacyured by this Mortgage in such order as We may choose from time to time,

L

3. Charges; Liens, Except sy ¢ Xpresaly provided in thig Peragraph 3, Yoy shall pay aff taxcs, assessments and other charges, fi

and impositions atributable 15 the Property which May aiein & priority gver this Mortgage, and leasehald Payments or groynd pey

if any, by Your making paysmynts, when due, direcily 10 the payee thereof. In the evem You make payments dirsetly to the pa
thereof, upon Our stauest You shall promptly fuenish 1o {Jg receipts evidencing sych payment. We reserve the right to require y
or the Borrower 1o PR77.0 an ¢ x row account amounts 10 pay taxes and insurance when they are due. If We require payments o

made (o an eucrow scoount, tw: amount of the payments will be determined in accordance with applicable faw and We will p
interest on the: pa vafhixpwired by applicable law.

enforcement of the lien or ¢ wfeiture of th: Property or any pant thereof, or (b) secure from the holder of such prior lien &
Rgreement in form and subsnce fatisfactory (1o Ug subordinating such Jien to thiy Mongage. Yoy shall not emer into an
Agreement with the hoider of Prior Mortgage whe'ely such Prior Mortgage, or the indebtedness secyred thereby is modified
amendad, extended or renswed, without Our prior wiitlen congent. You shall neither request nor allow any future advances to

4. Hazard Insurapee, You shall keep the improvements now CAI%ing or hervafter erected on the Property insuzed Against loss by
. fire, hazards included within he lerm “extendled coverage” and such oter hazards as We may require (including flond insurance

M the Peoperty is abandoned 2 You, or if You fai) te respond to Us within thitty (30) days from e date the notice i3 mailed by Us
insurance cuiar offers to setle a claim for insurance benefits, We are authorized (o cnilect and apply the instrance
Procesds st Our option cithes ta restoration or repair of the Property, or 1o sums secured by this Mortgrge.

I€ the Property is &equired b Us ynger Paragraph 14 of this Mongage, ult of Your right, title ang interest in and {0 any inkurance
Policies, sovt in andt 1o the pr xeeds thereof resulting from damage to the Property prior to the sale or acquisition, shai Pass to Us to
the extent of the sumg secured by this Mortgage immediately prior to such sale or acquisition.
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Owners Association maintains n full force and effect a "master” or "blanket” policy on the Condominium Project which provides
insurance coverage agaiast fin:, hazards included within the term "extended coverage” and such other hazards {including flood
insurance) as 'Wo may requite, and in such amounts and for such periods as We may require naming Us as additional loss payee; (c)
the provisions of any Project Documents regarding the application of any insurance proceeds from "masier” or "blanket” policies
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Morigage to the extent necessary to avoid

" conflict betwoen the provisiont thereof snd hereof; (d) You hereby assign to Us the right to receive distiibutions on sccount of the

Property under "master” or “blanket” policies covering the Condominium Project to the extent not applied to the restoration or
repair of the Property, with any such distributions in excess of the amount necessary (o satis{y in full the obligations secured by this
Mortgage being paid to You,; () You shall give Us prompt written notice of any lapse in any insurance coverage under a "master”
or “blanket” policy on the Cot dominium Project; and (f) You shall not, without Qur prior written consent, consent to either (i} the
abandonment or teemination of the Condominium Project (except for the abandonment or termination provided by law in the case of
substantial desuruction by fire or other cascalty or in the case of a taking or condemnation or eminent domain), (ii) any material
amendment to the Project Douments {including any change in the percentage interests of the unit owners in the Condominium
Project), or (iil) the eftfectuatic b of any decision by the Owners Association lo terminate professional management and assume self-
management of the Condomininm Project. 17 the Property has rental units, You shall maintain insurance againat rent foss in
addition to the othet ho.zards Frr which insursnce is required hercin.

6. Protortion of Our S~oceity. (f You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversaly effects Our inter=2 i the Property, We may, at Qur option, take any action reasonably neceseary (including, without
limication, paying expenscs ard w.cmey fees and to have entry upon the Property to make repairs) to perform Your obligations or to
protect Our interests. Any an ounts dsbursed by Us pursuant to this Prragraph 6, with interest thereon at the variable rate described
in the Agrosment, shall becore inds otedness secured by this Mortgage (except as expressly provided herein). Nothing confained in
this Parageapsh € shall require Us 1o incus ary <ipense or take any action hereunder.

7. Inspection. We or Our agents may enter and inspect the Property, after giving You reasonable prior notice.

8. Coodemnation. The procecds of any award or riaim for damages, direct or consequential, in connection with any
condemnation of other takiny of the Propetty, or pant theseof, or for conveyance in liey of condemnation, are hereby assigned and

" shall be paict to Us. Neither [lotrower nor You will be relieved of any obligation to make payments it We apply the award received

to the cutstanding balance ovoed,

~ If You abandon the Property, or if, afier notice by Us to You that @~ condemnor offers to make an award or settle a claim for
damages, You fail to respori to Us within thirty (30) days after the daie wuch rotice is mailed, We are authorized o collect and

apply the proceeds ic: the sany manner as provided in Paragraph 4 heteof.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising any right rv ~smedy hereunder, or otherwise afforded by
applicable law, shall not be o waiver of or preclude the exurcise of any such right or muwdy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants aid arzcsments herein contained shall
bind, and the rights hereundor shall inuze to, Your and Qur respective successors and assigns, subjuct ¢, the provisions of Paragraph
13 hereof.  All Your covenants and agreements shall be jotnt and scveral. The captions and headiugs of the paragraphs of this
Mortgage are for convenienc:s only and are not to be used to interpret or define the provisions hereof.

11, Notices, Excopt for any notice requited under applicable Jaw o be given in another manner, (a) any notice to You provided for
in this Moitgage shall be given by personal delivery or by mailing such notice by first-class postage paid, addressed to You at the
arkiress of the Property shown at the beginning of this Mortgage or at such other address as You may designate by notice to Us as
provided herein, and (b} any notice to Us shall be given by personal delivery or by mailing such notice by certified mail, retura
receipt requested, to Qur ad-Jress stated herein or to such other address as We may designate by notice 1o You as provided herein.

12. Severability. If any terin of this Mortgage is found to be unenforceable, all other provisions will semain in full force.

13. Dwe on Transder Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not & natural person) without Our prior written
consent, We may, at Our option, require immediate payment in full of all sums secured by this Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the dste of this Mortgage. If We exercise this option, We
shall give You notice of rcceleration. The notice shall provide a period of not less than 30 days from the date the notice is
EBA Mortgage - IL . 664 (08/94) Rev. 080294
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delivered or inailed within which all sums secured by this Mortgage must be paid. [f these sums are not paid prior to the expiration
of thia period, We may invoke uny remedies permitted by this Mortgage without further notice or demand on You.

14. Defanit. It You breach any term in this Mortgage, or if Borrower fuils to pecform any obligation under the Agreement, We
may, at Our option, declare all sums secured by this Mortgage to be immediately due and payable without further demand and may
invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You ail reasonabie
costs incurred in enforcing the terms of this Mortgage, including attomney's fees and allocated costs of Our salaried employees.

{5. Amignment of Rents. As additional security hercunder, You hereby assign to Us the rents of the Property; provided, however,
that You shail hava, prior to acceleration under Paragraph 14 hercof or abandonment of the Property, the right to collect and retain
such rents as they become due and payable.

16, Future Loar Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower, Such
Future Loan Advances, with irterest thereon, shal) be secured by this Mongage when evidenced by a promissory note ot agreement
stating that said note or agreenent is 0 sccured.

17. Release. Upoti peyaent of all sums secured by this Mortgage and upon (a) expiration of the Agreement or {b) Your request,
Wa shall release this Motsug> and You shall pay all costs of recordation, if any.

18. Appointment of Recetver: 122der in Possessdon.  Upon acceleration under this Mortgage or abandonment of the Property,
We shall be entitled to have & receir or appointed by a court to enter upon, take possession of, and manage the Property and collect
the rents of ide Property inchuling thoae pasc due. All rents collected by the receiver shall be applied first to payment ol the costs of
managemen: of the Property und ccllection of cents, including but not limited to, receiver's fees and premiums on the receiver's
bonds and reasonable attorneys fees and ther to th=sums secured by this Mortgage. The receiver shall be liable to account only for
those vents antually seceived.

19. Statement of Obligation, We may collect a fee for fumishing a statement of obligation in an amount not to exceed the
maximum & nount permitted nnder applicable law.

20. No Merger. There shall be no merger of the interest or est=te sreated by this Mortgage with any other interest or estate in the

_ Property at iy time held by o for Our benefit in any capacity, withz2 Qur prior written consent.

* 21. Fixture Filing. This Martgage conntitules  financing stalement files = a fixture filing in the Official Records of the County

Recorder of the county in which the Property is located with respect to any 1= all fixtures included within the term "Property” us
used in this Mortgage and with respect to any goods or other personal property the« may now or hereafter become such Yixtures.

22. Third Purty Waivers. In the event thac any of You has not alsc signed the Agresiaer< as Borrower, each of You: (a) agrees
that We may, frem time to time, withoui notice to, consent {from or demand on You, and wilhovi sffecting or impairing in any way
any of Qur rights or Your obligations, (i) renew, extend, accelerate, compromise or change the intem2st rate or other terma of the
Agreement and any promisscry note or agreement ovidencing a Future Loan Advance, and (ii) cccert, waive and release other

security {in:luding guarantees) for the obligations arising under the Agreement or any promissory nole or agreement evidencing a.

Future Loan Advance, and (b) waives (i} aly right (o require Us to proceed against any Bortower or 2:v-uther person, proceed
againat or exhaust any security for the obligations secured by this Mortgage or pursue any other remedy in Ovi power whatsoever,
(1) any defonse or right against Us arising out of any disability or other defense or cessation of liability of any Borrower for any
reason other than fuil payment, (iii) any defense or right against Us anising out of Our foreciosure upon the Property, even though
such forecliosure resalts in the loas of any right of subrogation, retmbursement or other right You huve against any Borrower, (iv) all
presentmen's, diligence, protusts, demands and notice of protest, dishonor, and nonperformance, (v} until payment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the
benefit of the statute of limitations affecling the Property to the extent permitted by law. Any partial payiment by Borrower or other
circumstance that operaies o toll any staiute of limitations as to such person shall operate to toll such statute as to You.

23. Chuice of Law. This Morigage will be governed by and interpreted in accordance with the federal luws of the United Siates
and where nos incongistent with the laws of the State of Ilinois, regardless of the state in which You or Borrower resides.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

E8A Mortgesge - IL - 69 {06/94) Rav. 0802/94
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that taw is finally interpreted 1.0 that the interest or other loan charges collected or to be collected in connection with the Agreement
exceed the permitted limits, then (a) eay such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any such loan charge already collected from You or Borrower which exceeded permitted limits will be
refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to You or Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without sny prepayment charjje due. §f enactment or expiration of applicable laws has the effect of rendering any provision of the
Agreement or this Mortgage unenforceable according to its terms, We may at Our option, require immediate payment in full of all
sums sccured by this Mortgage enxi may invoke any remedies permitted by Paragraph 14.

La_prhiiimeam =,

26. Waiver of Homestead. 'Y ou waive all right of homestead exemption in the Property.

27. Trustee Exculpation. 1f this Mortgage is executed by an Illinois land trust, You execute this Morigage as trustee as aforesaid,
in the exercise of the power 6nd authority conferred ypon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every person or bercafter claiming any right hereunder that nothing centained herein or in the Agreement shall be
construes! as creating any liability on You personally to pay amounts owing in connection with the Agreement or this Mortgage or
any interes: that may occur thercon. or to perform any covenants either express or implied contained in this Mortgage, aii such
liability, if any, being expresily waived, and that any recovery on the Mortgage or the Agreemsent shall be solely against ana out of
the Property by enforcement of the provisions of this Mortgage and the Agreement, but this waiver shall in ne way affect the
peisonal liability of any iodividual Borrower, co-maker or guarantor of this Agreement.

#
2
3

ESA Morgage - IL - 3894 (06/94] Rev. 08/0Z/54
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RIDER--LEGAL DESCRIPTION

LOT 114 IN CUTTERS MILL UNIT 2, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

RECORDED SEPTEMBER 5, 1984 AS DOCUMENT NOQ. 27242104 IN COOK
COUNTY, ILLINOIS,

PROPcRTY ADDRESS: 619 NORTH BROOKDALE DRIVE, SCHAUMBURG,
ILLINO'S 80194,

TAX NUMBE?. 97-17-316-014,

7
gt 0
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