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MORTGAGE

THIS MORTGAGE is mads ils 19th doy of SEPTEMBER , 1995 , between the Morgagor,

WILLIS L. HIXON, JR. AN AZTTY HIXON¥ AS JOINT TENANTS
¥HUSBAND AND WIFE

Chercin "Borrower"), and the Morigagee,
CHEMICAL BANK N. A. ‘

, & corporation organized and
existing under the laws of THE UNITED STATES OF /MERICA » whoso addresa is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0. BOX 93715, CLEVELAND OH 44101

(hereln "Lendoe™),

WHEREAS, Borrower is indebizd to Lender in the principal suinof US. $169,.750.00 » which Indebludness i3
evidenced by Borrower's note dated SEPTEMBER 19 1995 anil oxtensions and renowaly thercol (herein
"Note"), providing for monihly ingtallments of pnncspul and Interest, with s halanice of indebledness, if not sooner paid, due and
payable on SEPTEMBER 19 2010 - -

TO SECURE to Lender the repayment of the mdcbmlness evidenced by th: No'e, with interest theroon; the paymient of all
other sums, with interest thoreon, advanced in eccordsacs herawith 1o protect the seerity of this Morigage; and the petformance
of the covenants and agreements of Borrower herein conlained, Borrower does hereby niorigsge, grant and convoy 10 Lender tho
following desceibed property located in the County of CQOK ~, State of Tilinoig:

LOT 130 IN MARYCREST UNIT NUMBER &, BEING A RESUBDIVISION OF PARY OF LOT 9 IN
MARYCREST ‘SUBDIVISION OF PART OF THE NDRTHEAST 1/4 AND PART OF THE SOUTH EAST
1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINC1FAL
MERTDIAN, TN COOK COUNTY, ILLINDIS.

_ £I8ISYSE

which has the address of 18635 LAFAHIE ' COUNTRY CLUB HILLS ,
[Street] [City}
[llinois 60478 [Zip Code} (hercin “Propcny Address');

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814
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‘3 TOGETHER with all the improvements now or hereafier erected on the property, and nll casoments, rights, appurtenances

' and rents nit of which shall be deemned 10 be and remaln a pant of the property covered by this Morigago; and all of the forcgoing,
& logether with said property (or the leasehiold estato if this Morigage is on n leaschold) are heroinaficr referred 10 as the *Propenty.”

_ Borrower covenanis that Borrower is lawlully seised of the estale herchy convayed and has the right to mortgage, grant and
s convoy the Property, and that the Property is uncncumbered, except for encumbruncos of record. Borrower covenants that
P4 Borrower warrants and will defend generadly the title to the Property agalnst all claims and demands, subject o encumbrancos of

, rezord,

UNIFORM COVENANTS, Borrower and Lender covenant and agree s {ollows:

i 1, Payment of Principal and Interest, Borrower shall promplly pay whan due the principal and lterest indebtedness
evidenced by the Noto and Iato charges as provided in the Note,

;) 2. Funds for Taxes and Insurance, Subject 1o applicable [aw or a written walver by Londer, Borrower shall pay w Lender
on the day manthly payments of principal and intcrest ars payable under the Noto, untll the Note Iy padil In full, » sum (heeoln
"Funds") cqual to one-iwelfth of the yearly taxes and nssessments (including condominium and planned unit dovelopment
assesgmenis, i any)-which may aunin priority over this Morigago and ground ronis on tho Property, {f any, plus one-twelfth of
yearly premium histaliiromis for hazard insurance, plus one-twelfth of yearly peamium instaliments for morigage insurance, if any,
all a8 reasonnbly esdniaiza tnktally and from Ume to Ume by Lender on the busis of assessments and bills and reagonablo catimntss
thercof, Bortower shall w04 to obligated o make such payments of Funds 1o Londer o the oxient tiat Borrower makes such
payments 1o the holder of a jiricr mortgage or deed af trust if' such hokler is an insttudonal lender,

If Borrower pays Funds W Vant'sr, the Funds shall bo heid in an tnstitution tho deposits o sccounts of which aro insured or
guarentced by a Federal or stale agercy (including Lender if Londer 15 such an instiutlon), Lendor shall apjly the Funds (o pay
sald taxes, assessments, insurance prentlems and ground rents, Lender may not chargs for so holding and applying the Funds,
analyzing suld account or vorilying and cocinling sald asscssmonts and billy, unless Londer pays Borrower intcrest on tho Funds
and applicablo law permits Lender to make suck-w sharge. Barrowor and lender may agreo in writing at the time of executlon of
this Mortgage that Intercst an the Funds shall ta nad to Borrower, ad uniess such agrecment s made or applicable law requires
such intercst to be paid, Lender shall not be required io-nay Borrower iy interest or carnings on tho Fundy, Lendor shall give to
Borrower, withous charge, an annual nccounting of the Forids showing credils and debits W the Funds and tha purpose for which
each tebit to the Funds was made, The Funds are pledged 15 addiztonal security for tho sums secured by this Morigago.

If the amount of the Funds held by Lender, together wit's the future monthly insialiments of Punds paynble prior 10 the duc
doics of taxes, ndscssments, insurance promlums and grownd rons, shall oxcsed tho nmount reguiretd 10 pay sald taxes,
assessments, insucance premiums and ground rents ne shoy fall dus duch oxcoss shail be, at Barrower's option, elther prompily
repaid to Borrower or credited 1o Borrower on monthly (nsimliments of Fonuds, 1€ the wnount of the Furs held by Lender shall
not be sufficlent 10 pay taxes, Rysessments, insurance premiums and groury rents as they fall due, Borrower shall pay (o Lender
any amount necessary (o make up the deficiency in one or more payments fo ender may fequirs,

1Jpon payment in full of alt sums seoured by this Mortgage, Lender shall {romly rofund 1o Borrower any Funds held by
Lender. If under pacagraph 17 hereof the Property is sold or the Property Is otherwiss required by Leader, Lender shall apply, no
Iaier than immedistoly prior 10 the salo of the Property or its acquisition by Lender, aay-Funds hold by Lender at tho tme of
application as a credit against tho sums secured by shis Morigage,

3. Application of Payments, Unless opplicublo law provides otherwiss, all payments reeived by Lender undor the Not
and paragraphs 1 ond 2 hereof shall be applied by Londer first in pnyment of amounts payaiie to-Lender by Borrower under
purgraph 2 hareof, then to interest paysblc oa the Note, and then to the principal of the Note,

4, Prior Mortgnges and Deeds of Trust; Charges; Liens. Rorrowor shall perform all of Borrowar’s abligations under any
mortgage, de:d of trust or other securlly ngreement with & fien which has priorty over this Mongage, licluding Bomrower's
covenants o nake paymenis when due. Borrower shall pay or cuso 10 be pafd all tnxes, assessmonts and oliier ) argoy, fines and
impositions aiributable to the Property which may autain 8 priorily over this Morigago, ond leaschold payments or ground reats, if
aniy

8. Hazsrd Insurance. Borrower shall keop the improvements now exlsting or herealior crected on the Property insured
ngainst foss by fire, hazards Included within the term "oxlended coverage®, ad such other hazards ns Lender may require and in
such amount: and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvad by Lender; provided, that such
approval shall nol bo unrcasunably withheld, Al insurance policizs and renowals thereof shadl be in a form ucceptabls to Lender
and shall include a siandard morngage clause in favor of and in a form accopiuble 10 Lender, Londor shall have the right w hoid
the policies :nd renewals therea, subject 10 the serms of any mortgage, deed of trust or other secnrily agreement with a lien which

has priotity over this Morigage. ‘ [
¥ 15 | -
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in the event of logs, Borrowsr shall give prompt notice (o the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrawer fails to respond 1o Lender within 30 days from the date notics is
% mailed by Lender to Borrower that the insuranice carrier offers to seitle a claim for insurance benefits, Lender I3 authorized 10
% collect and apply the insurance proceeds at Lender's oplion cither 1o restoration or repair of the Propenty or 10 the sums secured
% by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Flanned Unit Developments, Borrower
% shall keep the Propesty in good repair and shall not commit wasts os permit impairment or delerioration of the Property and shall
% comply with the provisions of any lease If this Morignge is on a leasehold, If this Morigage is on a unit in a condominium or a
¢ planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or cavenanis creating or
governing the condominium or planned unit development, the by-laws and regulations of the condomintum or planncd unit
development, and constituent documents.

7. Protection of Leuder’s Security, 1f Rorrower fails to perform ihe covenanis and agreements contalned in this
Morigage, or if any setion or proceeding is commenced wiich materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upoa-votice to Borrower, may muke such appenrances, disburse such sums, including reasonable attorneys' fees,
and ke such action & s necessary Lo protect Lender’s interest, If Lender requircd morigage insurance as a conditlon of making
the loan secured by this Yircigage, Borrower shall pay the premiums required 10 maintain sich insurance in cffect until such time
as the requirement for swcl-insurance (erminates in accordance with Boower's nnd Lender's wrilien agreement or applicable
law.

Any emounts disbursed by Lerder pursuant 1o this parsgreph 7, with interest thereon, at the Note raie, shall become
additional indebtedness of Borrower secied by this Mortgage. Unless Borrower and Lender agres 10 other erms of payment,
such amounis shali be payable upon notize:from Lender 10 Borrower requesting payment thereof, Nothing contained in this
parngzaph 7 shall require Lender to incur any exncrso or take any action hereunder.

8. Inspection. Lender may maka or cause to be mado reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such ivsnection specifying reasonable cause therefor related io Lender's injerest in
the Property.

9. Condemnation. The procecds of any awurd of claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid 1o Lender, subject 1o the terms of any morigage, docd of trust or other security agreement with a lior which has
priority aver this Mortgage.

18, Borrower Not Released; Forbearance By Lender Not @8 Waiven, Eatension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Leader @ any successor in interest of Borrower shall not operele
10 release, in any manncr, the liability of the original Borrower and Borrows s successors in inlerest, Lender shall not be required
10 commence proceedings ugainst such successor or refuso 10 extend ime for paymint or otherwise modify amortization of the
sums sccured by this Mortgage by reason of any demand made by the original Borrywer and Borrower's successors In interest,
Any forbearance by Lender In excecising any right or remedy hereunder, or otherwist wfarded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The cavorants  and  agreemcnts  hereln
contained shall bind, and the rights hereunder shall inure to, the respective successors end casigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agrecments of Borrawer slall Je loint and sovernl, Any (D
Borrower who co-signs this Morigage, but does not executs the Nots, () is co-signing this Mortgage oy (0 morgage, grant and (A
convey that Borrower's iniercst in the Property (o Lender under the terms of this Mortgage, (b} Is not j#7sonally liablo on the o
Note or under this Morigage, and (c) agrees that Lender and ony other Borrower hereunder may agree to exind, modify, forbear, 1
or make any olher accommodations with regard to the lerms of this Mortgage or the Noie without that Boitower's consent and
without releasing that Borrower or modifying this Mortgage s to that Burroveer's interest in the Propenty. g _

12. Notice. Except for any notice required under applicablo law to be given in another manner, (a) any notics to Borrower el
provided for in this Mortgage shall be given by detiveding it or by mailing such notice by conified mail addressed to Borrower at
the Property Address or ot such other address as Borrower may designale by notice 1o Lender as provided heroin, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated hercin or o such other address as Londer may
designate by notice (o Borrower as provided heroin, Any nntice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given [n the manner designaed hezein,

13, Governing Law; Severabilty. The siaic and focal laws applicable to this Mongage shall bs the lsws of the jurisdiction
i which the Praperty is located. The forogolng sentence shall not limit tho applicability of Fedorul law to this Mongage, In the

event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affegt other 2 J
iniials
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& provisions of this Mortgage or the Note which can be givan offcer without the conflicting proviston, and to this end the provisions
3 of uiis Mortgage and the Note are deciared to be severnlo, As used hereln, "costs”, "expenses™ and “actornoys’ foos” include all
X% sumy W the exient not prolilbited by applicabie law or limited hercin,
§ 14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Nots wnd of this Morigoge b the time of
| execution or after recordation hereof,

15. Rehabilitation Loan Agreement, Borvower shall fulfill all of Borrower's obligatons under iy homo rehabilitation,
impravement, repale, or other loan ngreement which Borrower onters into with Lender, Lender, ot Lender's oplion, may require
Borrower (o execute and deliver 1o Londar, in a form acceptable (o Lender, an assignment of any rights, claims or dofensos which

% Borrowtr may have against partics who supply labor, materlals or services in connection with improvemenis made (o the
Property.

16, Trunsfer of the Property or a Beneficlal Interest in Borrower, {f all or any pant of the Proporty or nny Intorest in it
is sold or transforred {or if a beneficial Intereat in Borrower is sold or tranglerred and Borrowor Is not s nutural person) withow
Lender's prior writen consont, Lender may, at its optlon, requiro immediate payment in full of al) sums secured by this Morigago,
However, this apto shall not bo exercised by Lander if axercise {9 prohibited by federal law as of the dato of this Morigage,

If Lender oxéicisee (his option, Lender shall give Borrower notice of accelerution, The notieo shall provide  period of not
fexs than 30 days from s dote the notice is delivered or malled within which Borrower must pay al) sums secured by 1his
Mortgage. [f Barrawer s w pay these sums prior 10 the oxpiration of this period, Lendor may {nvoke any remedies permitied
by this Mortgage without furier notice or demand on Borrower,

NON-UNIFORM COVENAITE. Borrower and Lender further covenant and agreo s follows:

17, Acceleration; Remedies, @:cent as provided In puragraph 16 heveof, upon Borrower's breach of any govenani or

apreement of Borvower in thly Morigoge, including the vovenants to puy when due any sums secured by this Mortguge,
Lender prior to acceleration shall give-motive to Borrower us provided in paragraph 12 hereaf specifying: (1) the breuch;
(2) the action required to cure such breack; {3) a datc, not less than 16 days from the dade the notie v mailed to
Borrowar, by which such breuch must be cuced; and (4) thet fallure to cure such breach on or before the date specified In
the notice may result in ucceleration of the sumas s.enved by this Moertguge, foreclosure by judiclui proceeding, and sele of
the Property, The notice shall further informn Borrowor af the right to relnstate aftesr acceicration and the right to assert in
the foreclosure proceeding the nonexistence of a defaul: or any other delense of Borrower 1o acceleration and foreclosure,
If the breach Is not cured o or before the date specified 'n tke notice, Lender, at Lender’s option, may declure all of the
sums secured by this Mortgage fo be immediately due mise payable without further demand and may foreclose this
Mortgage by judicial proceeding, Lender shall be entltled jocullect in such proceading ull expenses of foreclosure,
including, but not limited {0, reavonable attarneys' fees and costs ¢f Zovumentary evidence, abstracts and fitle reparts,

18, Borrower's Right to Keinstate, Noiwlthstanding Lender's accelerstion of the summs sccured by this Morigago duo &
Borrower's breach, Borrower shall have the right to have any procesdings bogun by Lender w enforce (his Morigags
discontinued ot any tme prior to oniry of a judgment eaforcing this Mongage if: (a) Borrower pays Lender all sums which would
be then duc under this Morigage and the Note had no acccleration occurred; () Rarrower curcs all breaches of any other
covenanis of Bgreements of Borrower contalned in this Mortgage; {c} Borrower pays a4 rzasanablo expenses incurved by Lender
in enforcing the covenants and agreements of Bomower contained in ihis Mortgage, 2ot i enforeing Lender's romedics o
provided in poaragraph 17 hercof, including, but not limited to, reasonable attormeys® fees; and (6) Borrowor tokes such action os
Lender may reasonpbly require to nssure that the lien of (his Morigage, Lender's Intorest in s Property and Borrower's
abligation 10 poy the sums seeured by (hls Morigage shall continue vnlmpalred. Upon such paymuat sud-sure by Borrower, lhiam
Mortgage and the obligations secured heroby siall remaln in full forcs and offect us if no accolemtion hed roourred, o~

19, Assignment of Rents; Appolatment of Recefver, As additional security horeunder, Bonower hirs) assigns to Lender 4
the rents of the Property, provided that Borrower shall, prior to accoletation undee paragraph 17 hercof o riardonment of the tea
Property, have the right o colleet und retain such rents as they becorme due and payable, D

Upon accelertion under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entited to have a recciver b
appointed by & court 10 enler upon, 12ke possession of and manage (he Property and to collect the rents of the Property including (W]
those past duc, All rents collected by the receiver shall b applied first 1o payment of i costs of management of tho Property and
collection of rents, including, but not limited 1, rscelvor's fees, premiums on receiver's bonds and reasonablo altomeys’ fees, and
thien o the sums secured by this Morigage, The receiver shall be liable to account only for those rents actually received,

20. Release, Upon payment of oll sums secured by this Morigage, Lender shail release this Morigage without chargo to

Borrower, Borrower shall pay al! costs of recordation, if any.
(nitjnie LM

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
Form 3014
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomower and Lender request the holder of any mongage, deed of trust or oher encumibrance with a lien which has priorily
aver this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under tho

superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has oxecuted this Moﬂgage

WILLIS L HIXUN » Borrower

% 0’(4—_ /‘-Z : / (Scal)
BETTY HCXb“ ’ « Borrawor
| (Seal)

- Borrower

(Seal)
- Borrower
(Sign Original Oniy)

=
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STATE OF ILLINOIS, Coidh County ¢

1, "7{-/{\-6" *-‘-"*‘Q.D..ua—qh—sﬁ—g’ .
p Notary Public in and for said caunty and stale do heroby cesiiyamt (L) . Q.0 Ao My ) A’“

, persanally &iown 1o me 10 bo the samo person(s) whoso namo(s)

subscribed to the foregoing instrument, ttpchd ore me this doy in person, & d ackrowledged tha: ‘-—ﬂ;m
signed and delivered the sald instrument as A b free and volunesy s, for the uses and therein st

forth,
Glven under my hand and official seal, this ! Cf doy oi‘ y (9 thgl
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My Commlssion Explres: | | ) a5
) Notary Public
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% C/D CHEMICAL FINANCIAL \ |
% SERVICES CORPQRATICN

B 2970 WILDERNESS FLACE, #120
§ ODOULDER CO 80301

© App/Loan # 8200071044
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ILLINOIS - SECUXD MORTGAGE

s

RIDER TO MORTGAGE

‘Thig i & Rider to the Mongnge dazed SEOT¢HMGER 19 9 95 betweon

WILLIS L. HIXON, JR, AND BETTY HIAON,XAS JOINT TENAWTS
¥HUSBAND AND WITE

A e T e

=g

et

and CHEMICAL BANK N. A.
Bowrower and Lender further covenant and agree as follows,

4
o
g -
i
( k
L
ot
T

2i.  EFFECT OF THIS RIDER
Bormrower understands that this Rider is a part of this Mongsse, and that it may change ov add to any promises or agreements
conlained in this Morigage or any other Rider w this Mortgage *henaver the terms, conditions and promises contaliicd in

the printed portion of, or any other Rider to, this Mortgage diffz¢ Ur are In conflict with this Rider, the provisions of this
Rider will control, .

SUMS SECURED
The “indebiedness” and “sums" refarred to in the third unnumbered apli of this Mmago and referred 0 elsswhers in

this Mortgage shall be defined as "Sins Secured” and shall further include a'f Sums payable under any of the provisions of
this Mortgage. :

BORROWER'S RIGHT TQO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE FROPERTY _
The fifth unnumbered parngraph of this Mortgage is delesed and replaced with the following’

Barrower covenants that Borrower {3 the lawful owner of the and has the right & moigsgs, grant and convey the
Property and that the Property is unencumbered, except for encumn of record and that the Mcrigsra conatltutes a valid
lien on the Propesty, subjsct only to the prior mortgage identified In Covenant 42 hereol, Borrower wirniits and will defend

generally the title 1o the Property againgt al! claims and demands, subject $0 any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added 1o Covenant 2 of this Morigage:

Lender hereby waives the requirements of Cavenant 2 of misMorﬁugc. Lender, however, specmcallﬁ'-smewos ¥ itself and
10 its successars and assigns the right to unilaterally cancel this walver at any Ume and thereupon reinsiaw and eaforce the -

said reguirements of Covenant 2 of this Mortgage,

i

3.
3T

b "‘f:-":';-"-';'-‘:_ﬂé_!'.j
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APPLICATION OF PAYMENTS
The toxt of Covenant 3 of this Mortguge is doleted and replaced with the following;

Unless the law requires otherwiss, Lender will apply cach of Borrower's payments under the Note and under this Mortgage
in the following order and for the following purposes:

£ 4 iF |

First, to amounts paysble under Covenant 2

Next, 1o payments made by Lender 10 protect its lisn under this Morigage;
Neat, (o pay Interest due;

Next, 1o pay principal due;

Next, w pay late charge due under the Noto; aind

Last, to pay any other amount dus under the Note and this Mortgage.

However, Lender has the right to change the order in which Borrower's payments are applied, if it so clects,
BORROWER’S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMEMS
Tho following zubparagraph is added 1o Covenant 4 of this Mortgage:

POl s

Borrowes will asirver lo Lender any receipts Borrower recaives for the {m ment of all iaxes, assessments, water rato and
sewer rofits within o {10) doys afier Lender requests these recoipts, Il Borrowor docs not deliver thieso receipts aficr
Lender's request, Lenier rizy mike these necessary payments as provided in Covenant 7 of ihls Mortgagoe,

HAZARD OR FROPERTY INSURANCE
'g’ti? Lhkl:*d and fourth unnumberea subparagraphs of Covenant § of this Morgage are deleted and ropinced with the
ollowing;

If Lender requires, Borrower shall proiapdy give o Lender all recelpis of pald promiums mnd renowal noticos. If Borrower
fgils (o maintain coverage described above, Le wdor may, at Lender’s option, oblain coverage 1o protect Lendor's rights in the
Property in accordunce with Covenant 7, In the cvent of loss, Borrower shall givo prompt notice to the insurance carrier anct
Lander, Lender may maxe proof of loss if not nwds promptly by Romower,

The amount paid by the ingurance company is calicd "proceeds,” Lender may, nt lis option and on Borrower's behall
(i) make proof of Joss to the Insurance company, (1l aujust and compromise any claimg under the Insurance, (ili) give
releases or acquittances ip the Insuranco company in conncarion with a settlement of any claim for inguranco proceeds, and
{Iv) collect and recelve the Ingurance procecds. Borrower appolats Lendor a3 its atiomaoy-ln-foct o do the things described in
the lnst senience, which appointment Bomower understands canncs b3 revoked by Borrower untl) the Sums Secared by this
Mortgage have been fuily paid, Borrower further undersiands this J.enrdes's ‘maolnuwnt as Borrower's allomay-in-(act is
irrevocable and coupled with an interest, with full power of substituuon, s shall not be affected by Borrower's subsequont
disability or incompetenes. Lender, ot ils option may uso the proceeds to mduce the Sums Secured by this Morigago
(whother or not repalrs have been mado by Borrower), or Lender niay reivaes the procceds (or any past of the procoeds) o
Borrower 10 me for the repeir or restoration of the damaged Wﬂ . Bk nswmnce company concemed 19 horeby
authorized and directed (o pay such proceeds directly to Londer ins offolmly w0 Parrower and Lender,

Unless Lender and Borrower olherwise agres In writlng, any application of proceas to principal shall not oxiend or
nostpone the due date of the monthly payments roferred 10 in Cavenant 1 or chango the wiount of the payimenis, If under
Covenant 17 the Propenty Is acquired by Londer, Borrowor's right 10 any insurnce policles ani pMs rouiting from
damage 1o the Property prior 10 the acquisition shall pass to Londer to the extent of tho Sums Sccured by this Morigage
immediately prior 1o the nequisition,

grnrrowcr will not allow any condition 10 oxist on the Property which would, In any way, invalidaw s insurance on the
operty.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The tex1 of Covenant 7 of this Mortgage is deleied nnd roplaced with the following:

If Borrower fails to perform the covenants and agreoments codtalned In this Morigago, or thero 15 a logal proceeding that
may slignificantly nffect Lender's righty in the property (such 09 a proceeding in bankrupicy, probate, for condemnation o job
forfclture or to enforce laws or rogulations), thon Londer may do and pay for whataver ls nccessary &0 protect tho value of £,
the Property and Lender's rights in the Property, Lendee's actions may includo phylng any sums secured wolion which bas
priority over this Mortgage, a’gﬁmﬁng In court, Fu Ing reasonable anorneys' fees and entering on the Property 10 make
ropairs, Although Lender may tnke action under this Covenant 7, Lender docs hot have w do so,
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Any amounts disbursed by Lender under this’ Covenant 7 shall become additional debt of Borrowcr sccured by ihis

Mornigage. Unless Borrower and Lender agrec lo other torms of payment, these amounts shall bear interest from the it of
disbursement at the Noto rate und shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

CONDEMNATION
The following subparagraph Is added to Covenant 9 of this Morigage:

‘The right to such procceds and the usc of such proceeds shall be governed by, and applied In nccordenco with, the
provislons of Covenant 28 of this Rider as if such proceeds were hazard or praperty iasurance proceeds,

NO CONFORMED COPY
Cavenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigage is deleled and replsced with the following:

If Borrowe; sel's, transfers or Further encumbers all or any part of the Property or an inlesest thereln, or allows an interest
therein 10 he ohuined by a third rany, without Lender's prior written consent, Lender may declare all of the sums secured
by this Mongags 1o be immediatsly due and payable.

LENDER'S RIGtT5 ¥ BORROWER FAILS TC KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 vf this Monigage s deleted and replaced with the following:

Upon Borrower's breach of r« covenant or agreement of Borrower in this Mortgage, including the covensnts to pay whea
due any Sums Sccured by this *icrigage, or any simultancous or subsequent agreement between Borrower and Lender
relating 1o this transaction, Lends:, ot Lender's option, may declare ali of the Sums Secured by this Morigage o be
immediately due and payabls without notics or demand ("Immediate Payment In Full”).

If Lender requires Immediate Payment in twll, Lender may invoke the remedics permitied by applicablo law, such as
bringing 8 lawsuil 1o ks away ail of Borrowe:'s remaining rights in the Property and 1o have the Property sald, At the saie;
Lender or another person may acquire the Figparty, This is known as ‘foreclosure and sale.' In pursuing the remedies
provided in this Covenant 17, including a lawsui. for foreclosure and sale, Lender will kave the right 10 collect all costs
allowed by law, including, but not limited to, reasorable anmeys’ foes, court costs, and cost of documentary evidence,
abstracts and title reports,

1f there is a foreclosure and sale, Borrower agrees that the prope:t may be sold in onc or mare parcels.,

DISCONTINUANCE OF ENFORCEMENT
The opening phrase of the text of Covenant 18 of this Mortgage (fom "Nntwithstanding" to "if:") is deleted and seplaced
with the following:

Notwithstanding Lender's accelesation of the Sums Secured by this Mortgage dve io Borrower's breach, Lender, ot its sole
option, may discontinue any proceedings begun by Leader 1o enforce this Mortgege. ut any lime pirior to emiry of & judgment
enforcing this Mortgage if:

ASSIGNMENT OF RENTS
The text of Covenant 15 of this Mongage is deleted and replaced with the following:

As additional security hercunder, Borrower hercby assigns to Lender the renis of the Property, provided that Borrower shall,
prior to defaylt hereunder have the right to collect and retaln such rents as they become duc and payeble.

Upon default hereundes, Lender, in pesson, by agent or by judicially npg?ointcd receiver shall be entitled o enter upon, mkcén
passession of and manage the Property and/or to coliect the rants of the including those past due. All rents collected 1
by Lender or the receiver shull be applied first 1o payment of the costs of managemont of the Property and colicction of I¢
rents, including, but not limited to, receiver's fees, promiums on receiver's bonds and reasonable atoreys' fecs, and then 10
the Sums Secured by this Morigage, Lender and the recsiver sholl be linble to account only for those rents actually recetved. b
Borrower gives Lender the right to have a receiver appoinied, whethee or not the vatue of the Property is worth more than Q)
the amount Borrower owes on Liis Mortgage. [
o

RELEASE
The text of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upon payment of all sums securcd by this Morigage, Lender shall relcase this Morgage. Burrower shall pay all costs of
recordation, if any.
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LEGISLATION AFFECTING LENDER'S RIGHTS
If onactment or expirtion of applicable laws has the cffect of rondering any provision of the Nots or this Mortguge

unenforceable according 0 ity terms, Lendor, at its option, may require Immediate Poy:ment In Full of all Sums Secured by
this Mortgage and may invoko any remedics permitiet by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

If Lender has to dofend Its rights under the Now and this Mortguge (including foreclosure and sale), then any monoy Lander
has to pay to delend iy righls shall bo added to she nmount Borrowor owos Lender, Borrower understands thet Lender inay
ask an attorney (o oreclose thls Mortgago, 10 collect mongy Borrower owes under the Nolo and this Morigage, or 10 enforco
ony of the promises Borrawor has made, and that his feos and cosis are included in the monoy plus intoresy Borrower will
have 10 poy under tho iamms of this Covanant. Borrower shall pay this money promply, at Londer's requost,

ADDITIONAL CHARGES
Borrower agiues 10 pay ali reasonable charges In connection with the servicing of this toan Including, but not imited to,

obialning ax searches and bills in processing insurance losy payments, ownership transfers, relcases, casoments, consents,
extznsions, mod!Zentions, special agreements, assignments, reducticn certificates and sniisfoction of mortgage,

SALE OF NOTE; CHANGE OF LOAN SERVICER

The Noto or o partlal intrees in the Note {togother with this Morignge) may bo sold ono or mere dmes without netico 10
Borrower, If there is a chasgr of the Loan Sorvicer, Barrower will bo glven wrikien notic of ilie change, If ihis Mortgago ls
assigred by the Lender, all or anv-pordon of this Rider may, ot the option of the Lender or tho assignee, be deomed null amd

void,

HAZARDOQUS SUBSTANCES

Borrowor shall not causo or permit the proser.s, use, disposal, storage, or rolcase of any Huzardous Substances on or in the
Praperty, Borrower shal) not do, nor allow aarors else © do, anything affecting the Propesty that Is in violation of any
Environmental Law, The peeceding iwo seniences shall not apply to tho presence, use, or storago on the Property of small
quantities of Hozaedous Substances that aro generaly recognized 0 bo approprinto (o nommal residentin) uses and 1o
mainienance of the Property, As used in this Covenani 4) “Bavironmental Law" means federn! lows and laws of the
jurisdiction whero the Property s located Uit rolated (o heaitk, sriety or enviranmental prolection,

vy o
N e S
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DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES
Tho mortgaged proporly is subject to an calsting Morigoge, dated

Borrower as morigagor, 1o NONE '
as morigagee (the "Existing Morigagee"), recorded in Pint Book . M Page of tho Publle
Records of County, Winols (the “First
Mortgage”), which First Morigage sccures B promissory noto in Vo ~ordginl  principal  amount  of
! . This morguge is subject to the Flrst Mongage (v tiic oxtent that the First Mongage
constituies o valid and prior lien on the morigaged property ny of dhe date hercof, ‘Tno Pursower agress (hat it will not
request or accept any future advances or loans from the Bxisting Mortgagee, lis successars G assigns which wouid bo
sceured by the len of the First Mongage and the request for or acceplance of any such fuwrs sdvances or Joans shnil

constitute an avent of default under this mongage.

, [rom the

s s
T T AR

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Nots secured horeby shi)l ot any timo horeafior be held w

be o waiver of any of the ather terms hereof or of the Nols secured! heoby, or futurs walver of the samo covenant,

£IVISYSE6

It is agreed that nothing hersin conlained nor any transaction related Lheseto shall bo construed or 50 operaia s to require the
Mortgagor to pay inlcrest nl  rate grealor than it is now lawful in such case 10 contract for, or 1o meke any payment or 10-do
any act contrary to law; that should any provision of thia doed be found to violate tho laws or court decisions of the State of
1llinois or the United States, such provision shall be deemed to be amended (o comply with and conform 10 such laws and

decisions.
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CHANGING THIS MORTGAGE
Excep. as provided in Covenant 40 above, this Mortgage may be changed only if Lender and Borrowu' both give thelr
written consent,

" This Rider is a part of the attached Mongage and, by signing below, Borrower ugrees o all of the above,

P TN o O W

LLIS L HIXON JR Bormower
ki xﬁu’ M—»J (Seal)

3 BETTY HIXGR pI—

(Seal)
-Bomrower

] (Seal)
Is ~Borrower
i (Sipn Originsi Oaly)
® STATE OF ILLINOIS, e f{_/ County ss:
i 1, 2 J,_,.QMWQ ___+® Notary Public in and for said county and sials,
®  do hereby centify that Lo Mhia |, Meagholm D enD Ny e «...\/y_,

subscribed to the foregoing instrusment, eppeared before nie this day in person, and scknowledged that
A signed and delivercd the sald instument 28 @ —hf .~ free and
% voluntary act, for the uses and purposes therein set forth,

N Given under my hand and official seal, s~ /7 K ot M gasu
.;’«%u\am_qwm‘hﬂw NI,
i .g . sw
& My Commission explres: "URHICIAL Sriag - % Y CZ-M/ @aﬁcﬁ
I

i
11 persanatly known 10 me to be the same person(s) whast rarie(s)
g
§

G ) ; Mucy Agn B 5 i /

i - . ! axrer i : Notary Poblio
‘ 4 2;’/ ? 5 :_'.L:"mm'} Public, Stape of Mingts x L

i ¥ Conmigion Bpires !wm

= This instrument way prepared TP PR PR s

CHEMICAL BANK N. A.

(Name)
2970 WILDERNESS PLACE, #120
BOULDER CO 80301

A rans)

£I[TSIS6

(Space Balow This Line Ruerved For Londer and Rocorder)
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