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Home Equity Loan Mortgage

THIS MORTGAGE (“Security instrument} is given on __SEBTEMEBER 11 , 1995 ., The morgagor
6 _WILETAM T, WHELAR, A SINGLE MAN '

("Borrowar“)

This Security lnatrument Is given 1o The PFirat National Bank of Chicago
which s a _National Bank arganized and existing under the laws of the United Staces of hmeri.ca

whose address s _One Firet National Plaza, Chicago ., llinols 680670 ("Lender") Borrower owas
Lender the principal sum of __EIGHT THOUSAND THREE HUNDRED AND NO/100

Dollars (U.S. & ___ 8.,300,00 ). This deht is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nme ), which provides for monthly payments, with the full debt, if not paid earlier, dize and
payabie on 10/10/00 This Security Instrument secures to Lender: (g) the repayment of the
debt evilanced by the MNote, whh Intamst and all renewals, extensions and modifications; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to proiect the security of this Securily instrument; and
{c) the performance of Borrower's covenants and agreaments under this Security Instrument and the Note, For
this purpose, Baorrower does hereby mortgage, grant and convey to Lendar the following dascribed. property

located In __ {_.CQOK County, Minois:
- -
Pyl
t }e
* SEI MITACHED LEGAL DESCRIPTION - J /) g)

. DEPT-4il RECORDING 351.00
s TEDDIZ  TRAN 6470 09724775 LAsALEOD

. % FCE N-PB--AG1YFSSE
: COUK COUBTY RECORDER
. DEPT-100 FEMALTY $p8.00

Parmanent Tax No.: 12221210341005, , ,
which has the addrass of 0525 W RASCHER 3W CHICAGO~ IL 60656

("Propany Addrese”):

TOGETHER WITH ail the Improvemenis now or hereafter e/ezwad an the property, and all easements, rights,
appurtenances, rents, royalties, mineral. ol and gas rights and preflts, water rights and stock and all fixtures
now or hereafter a part of the propenty. Al replacemants and aaditlonc shall also ba covered by thia Sacuruy
tnstrument, Al of the foregoing Is referred to In this Security Instrumeit as the "Propaeny”,

BORROWER COVENANTS that Borrower Is lawiully seisod of the estefs araby conveyed and has the rigiv &

1o merigage, prant and convey the Propenty and that the Property Is unencuinbared, except for encumbrances 4]
of record. Borrower warrants and wiif defand genarally the tiils to the Property (igainst all claims and demands, £

subjest to any sncumbrances of record. There Is a prior mortgage from Borrower 10 LBS HORIGAUE GORP. ..

dated _11/29/93 and recordad with the_GuuK . _Counly Recorder of | »%

Bpeds on 12/01/93 as docurnent number__93977028 . {*Prior Morigage'): o

THIS SECURITY INSTRUMENT comblnes unifarm covenants for national use and nor-yniform covenants
with limited varlations by jurisdictian io canstitute a securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest;: Prepayment and Late Charges. Borrower shall promplly pay wheh
diue the prinsipal of and Interest on the webt evidenced by the Note and any prepayment and late charges due
under the Note.

- 2. Applicstion of Paymenta. Unless applicable law provides otharwise, all paymant roceived by Londer
e under paragraph 1 shall be applled; first, 10 acuiuel Interesat; secand, o pas! dus Insurance; third, to current.

¥ billed insurance; fourth to past due principal; fitth, to currem billed principal; sixth, 1o charges; seventh, to
- principal due; and last, to accrued but unbilled insurance,

- 3. Chargas; Liens. Borrower shall pay ali taxes, assessimenls, chargas, fines and impositions attributable
to the Property which may attain priority over this Securlty instrument, and leasehold payments or ground
rents, if any. Borrower shall pay tham on tima diroctly ta the perscn owed payment. Upon Lender's request,
Barrowar shall prompily furnish to Lendaer all notices of amounts to be pald under thls paragraph and shall
promptly furnish to Lander recelpls evidencing tho payments, :

Borrower shall prompuly discharge any Hen which has priority aver this Securlty Instrument except for the
Prior Martgage unless Barrower: {a) agrees in writing to the payment of the obligation secured by the Hen In &
mannar acceptable to Lender; (b} contests in good falth the lian by, or defands againat enforcement of the lian
In, iepal procasdings which In the Lendsr’s oplnion operate to prevent the enforcement of tha llen or forfeiture
of any part of the Fropenty; or (c¢) secures from the holder of the llen an agraement satistaclory 10 Lender
subordinating the fien 1o this Security Instrument, If Lender determinas that any part of the Property is subject
1o a llen which may attain priority over this Security Instrument except for the Prior Morlgnqa. Lendoer may glve

FHEL0e00. IR0 . 1= ‘E@} a ! ll ]
,.' \rf’-\;




 UNOFFICIAL COPY

Borrower a notice identifying the lien. Borrower sheil satisfy ihe flen or take one or more of the actions asst forth

abova with 10 days of the giving of notice. ‘ :

4. Hazard inaurance. Borrower shell keep the impravements now existing or hereafter erected on the
Property Insured against losa by fire, hazards inciuded within the term “sxtended caveraga” and any other hazards,
inciuding floods or flooding, for which Lender required insurance. This Iinsurance shail be maintained in the
amounts and for the periods that Lender requires. The Insurance carrler praviding the insurance shalt be chosen
by Borrower subject to Lender's approval which shali not be unreasonably withheld. * if Borrower fais to maintain
coverage described above, Lender may, at Lander’s option, obtain coverage to protect Lander's rights in the
Proparty in accordance with paragraph €. ‘

Al Insurance policlos and renawals shall be acceptable to Lender and shall inclwde a standard mortgage
clause. Lender shall hava the right to hold the poficies and ranewals. if Lender requires, Borrower shall promptly
give to Lender all recelpts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insuranca catrier and Lender. Lender may make proof of loss if not made promptly by Borrower, |

_ Untess Lerxler and Borrower otherwise agree In writing, insurance proceeds shall be appilsd to restoration or
repair of the Propenty damaged, if the restoration or repalr is economically feasible and Lender's securlty is not
lessened. It the rsstoration or repalr is not economyicaliy feasible or Lender’s securlty wouwid be lessened, the
insurance procesd- shall be applled to the sums secured by this Security Instrument, whather or not then due, with

.any excass paid to fioirower. if Borrower abandons the Property, or does not answer within 30 days a netice from

Lender that the Insuiarco carrler has offered to settie a claim, then Lender may coilect the insurance proceeds.

Lender may use the prozesds te repair aor restore the Property or to pay sums secured by this Securlty Instrument,

whether or nat then due. The 20-day period will begin when the notice is given.

Unless Lender and Bo/rover otherwisa agree in writing, any application of proceeds to principal shalt not
extend or posipene the due datys «f the manthly paymants referred to in paragraph 1 or change the amount of the
payments, I under paragraph 20 th= Property is acquired by Lander, Borrower's right to any Insurance policies
and proceeds resulting from damagie ‘cihe Property prior to the:acqulisition shail pass to Lender to the excent of
the suma sscured by this Security Instrument immediately pricr to the acquisition,

5. Preservation and Maintsnance «f Property; Borrower's Application; Leassholds. Borrower. shall not
destroy, damage or substantially change.tho Property, aliow the Property to deteriorate of commit waste.
Botrower shall be in default if any forfelture actin.n or proceeding, whether civil or criming), is begun that in Lender's
good falth judgment could result in forfelture of the. rroperty or otherwise materially impair the len created by this
Securlty Instrument or Lender's security interest. = ivower may cura such a default and reinstata, as pravided In ,
paragraph 16, by causing the ection or proceeding 1r-e dismissed with a ruling that, in Lender's good faith
datermination, preciudes foreltura of the Borrower's interes. in the Property or other material impairment of the lien
- - created by this Security Instrument or Lender's security iorest, Borrower shall alsa be In defauit if Borrower,
‘ during the lpan application process, gave materially fajse < inaccurate infarmation or. statements to Lender {of
falled to'provida Lender with any material information) in conieztinn with the loans evidenced by the Agreemeant, If
this Security Insirument 1s on leasehold, Borrower shall comply with the provisions of the lease, and ¥ Boirower
acquires fes title to the Property, the leasshold and fee title shall na T nerge unless Lender agrees to the merger in-
writing, :

8. Protacticn of Lender's Rights in the Property. if Borrower fafls 70 parform the covenants and agrsements N
. contained in this Securlty Instrument, ar there Is a legal proceeding that mav significantly affect Lender's rights in | ‘
the Propenty {such as procesading In bankruptcy, probate, for condarmnatic’. or to enforne laws or reguiations),
then Lender may do and pay for whatever Is necessary to protact the value of the Property and Lender's rights in
the Propaerty, Letxiar's actions may include paying any sums secured by a lien wb'=h hss priority over this Security
instrument, appearing In court, paying reasonable attornays’ fees and entering ol tha Property 1o make repairs,

Although Lender may take action under this paragraph 6, Lender doss not have to do 8>,

: Any amounts disbursad by Lender under this paragraph & shali become additional d=bt of Borrower sacured
by this Securlty instrument. Unleas Borrower and Lender agree to ather terms of paymant. thoase amounts shall
bary Interest from the date of disbursement at the Note rate and shall be payable, with Interzst ‘upon notice from
Lender 1o Borrower requesting payment, ' ‘

7. inspection. Lerxlar or its apent may meke reascnable entries upon and Inspections of the Propeny.
Lender ‘:halt give Borrower notice at the time of or prior 10 an inspection specifying reasonable cr.uss for the
inspection, .

8. Condamnation. The proceeds of any awsrd or claim for damages, direct or consequantial, In cannection
with any condemnation ar ather taking of any part of the Praperty, or for conveyance in lleu of condemnation, are
heraby assigned and shall be pakd 1o Lender, i :

. .In'the svent of a lotal taking of the Praperty, the proceeds shall be appiiad to the sums secured by this

Securlty Instrument, whether or not then dus, with any axcess paid to Borrower. In the event of a partlal taking of

the Property, unless Borrowsr and Lender otherwige agrae In writing, the sums secured by this Securlty thstrument :

shail be reduced by the amount of the proceads multiplied by the following fraction: (a} the total amount of the .

suma aecured immediataly bafore the taking, divided by (b) the fair market vatue of the Property immediately :

befora the teking. Any balance shall be paid to Borrower,

If the Property le abandoned by Borrower, or i, alter notice by Lender to Borcower that ihe condemnar offers
to make an award or settle a claim for damages, Borrower falls ta respond to Lender within 30 days alter the date

the notice Is given, Lender is authorized to coliect and apply the proceeds, at its option, ekher to restoraticn or T3
repali of the Property or 10 the sums secured by this Security Instrument, whether ar not then due. , n
Unlgss Lendar andg Borrower otherwise agree in writing, any appfication of proceeds to principal shatt not "™
sxterct ot postpons the due date of the monthly payments referred to #h paragraph 1 or change the amount of (s
such paymesnts.
: 9. Bowvowsr Not Released; Forbearance By Lendsr Not a Walvsr. Extension aof tha thme for paymen or =
- mudification of amortization of the sums secured by this Seciurlty Instrument granted by Lender to any asuccessor g

in Interest of Borrower shail not operate to release the llablilty of the original Borrowar or Borrewer's successors In
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NIT G-'5i4w AS DOLINEATED ON THE SURVEY QF THE FOLLOWING DESCRIBRL PARCEL- OF REAL
ESTATE REREINWTER REFERREBD 170 AS PARCEL) : LOT 7 (EXCBPT THR WEST 23,89 “EE‘I‘ ‘
THEREOF) ALL OF LOTY B, 9, 30 AND THE WRST 11.70 FEET OF 10T 13 IX NORDICA BUILDING
i CORPORATION SUBIXIYTISION UNIT NO. 3, A SUBDIWS'ON\ OF THE SQUTH 1/2 OF TH® BOUTH 1/2
Ev OF THE WRST 1/2' O TAE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECQTION 11, TOWNSHIY
40 NORTH, RANGE 12 EA#T OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHER A8 EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM MADE BY
2 NORDICR BUILDING CORPORRTILY, AN ILLINOIS CORPCRATION, RE;.ORDED IN TME OFFICE OF

b TEE RECORDER OF DIZEDS OF CQOL TOUNTY, ILLINQIS, AS DQMM‘ 21368371 TOGETHBR WITH
7 AN UNDIVIDED 5,696 DERCENT AMI'BPRS'? IN SAYY PARCEL (BACEPTING FROM SRID PARCEL THE
PROPERTY AND SPACE CONPRISING A3 THE ONITS THEREQF AS DEFINED IND SET FORTH I

i SATD DECLARATION AN SURVEY) IN (20vk COUNTY, ILLINOIS

[}
i LEGAL DESCRIPTION:
it
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intarest. Lender shall not be reguired to commance proceadings against any sucoessor n Interest or refusa to
axtend time for payment or oitherwlse modify amonization of the sums sacured by this Security Instrument by
reason of any demand made by the original Borrower or Barrawar's successors In interast. Any forbearance by
Lender in exercising any right or rernedy shall not be a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16, Borrower's covanants and ngreements shall be joint and
saveral. Any Barrower who co-signs thls Securlty instrument but doas not execinte the Note; (a} is co-signing
this Security Instrument only to montgage, grant and convay that Borrower's intarast in the property under the
terms of this Sacurlty Instrument; (b) is not personally obligatad to pay the sums sacured by this Securlty
Instrument; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or make
any accommeoedatlans with regard to the tarms of this Securily Instrument or the Noie without that Borrowar's
consent,

11. Loan Charges. If the loan secured by this Sacurity Instrument s subject to a iaw which sete maximum
loan charges, sind that law is finally Interpreted so that the interest ar other locan charges collected or to be
coltected in Zunrection with the {oan exceed the permitied limits, then: (a} any such loan chargs shall be
reduced by the amaunt necessary to reduce tha charge to the permlitted limit; and (b) any sums already
collectad from Borroiver which exceadad parmitied Jimits will be refunded to Borrowar. Lender may choose 1o
make this refund by ruducing the principal owed undsr the Note ar by making a direct payraent to Borrowaer, It
a refund reduces prin~!ps the reduction will be treated as a partial prepayment without any prepayment charge
under the Nots, .

12, Legisiation Atffecitng Lender's Righta, If enactiment or explration of applicabls laws has the sffect of
rendaring any provislon of the Nate or this Saecurity Instrument unenfarceable according ta Its terms, Lender, at
its option, may require Immedlate.oayrment in full of ail sums securad by this Sacurlty Instrument and may
Invoke any remedies permittad Ly e-agraph 20. if Lender exercises this option, Lendar shall take the steps
spacified in the sacond paragraph o paraqgraph 16.

13. Natlcaes. Any notice to Borrows r provided for in this Securlty Instrument shall be given by delivering It or
by mailllng it by first class mall unless ~pzlcable law requires use of another rnethod. The notice shall be
directad to the Property Address or any othe. =ddress Borrower designates by notice to Lender. Any notlce to
Lender shall be given by first class mail to Larder's address stated herein or any other address Lender
designates by notice to Borrower, Any notice pirvided for in this Security instrument shall be deemed to have
been given to Barrowar or Lender when given as praviaad in this paragraph.

14. Governing Law; Saverabillty. This Securty Instrument shall be governed by federal law and the law of
the jurisdiction In which the Propernly is locatad. Inthe event that any provision or clause of this Securlly
Instrument or the Note conilicts with appliceble law, curi conflict shall no! affect other provisions of this
Securlty Instrument or the Mate which can be given sifect - withowt the conflicting provision. To this end the
provisions of this Sacurity Instrument and the Note are declared.(c be severable.

15, Berrower's Copy. Borrower shall be given one conorned capy of the Nole and of thiz Sscurity

Instrument.

16. Transier of the Propertly or a Benelficlail Interest in Borrowsr. 1/ all or gny part of the Propeny or any
Intarast in 1t Is sold or transferred (or if a beneficial Interest in Borrawer 'e saud or transferred and Borrower is not
a natural person) without Lender's pricr written consent, Londer may, at o o ption, require Immedlate payment
in full of all sums secured by this Security instrument. Howaever, this optlon =lial not be exercised by Lender i
axerclise is prohibited by faderal law as of the date of this Security instrument.

if Landaer axercises this aption, Lender shall give Borrower notice of acceieratiors, The notice shall provide a
pericd of not less than 340 days from the date the notics i3 dellvered or malled withly which Barrowar must pay
all sums secured by this Security instrument. |f Borrower falls 1o pay these sums pric’ to the expiration of this
perlod, Lender may invoke any remadles permitted by this Securlty Instrument without ‘un’te= notice or demand

on Borrower.
17. Borrawer’'s Right to Relnatate. 1i Borrower meets certain conditions, Borrower she' fwove the right to

have enforcement of this Security Instrument discontinusd at any time prior to the earller of: (a).5 Zays (or such
other pariod as appllcable law may specliy for rainstatement) before sale of the Propenty pursuartwu any power
of sale contained In this Security Instrument; or (b} entry of a judgment anfarcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender alt sums which then would be due under this Security
Instrument and the Ncte had no acceleratlon occurred; (b) cures any defaull of any other covenants or
agreamants; (c) pays all expenses ihcurred in enfaorclng thls Securlly instrument, including, but not limited o,
reasonablo attorneys’ faes: and (d) takes such action as Lender may reasonably raquire to nssure that the llen
of this Sacurity Instrument, Lender's rights in the Proparty and Borrower's ohiigation to pay the sums sscured
by this Security Instrument shall continue unchanged. Upan teinstatement by Borrower, this Securlly
instrumant and the obligations securad hereby shall remain fully effective as is no acceleration had occurred.
Howaever, this right to reinstate shall not apply In the case of accealgration under paragraphs 12 or 16,

18. Hazardous Substznces. Borrower shall not cause or permit the prasance, use, disposal, storape, or
releass of any Hazardous Substances on or In the Propany. Borrawsr shall not do, nor allow anyone eisa {o do
anything affecting the Property that is in violation of any Environmenta! Law. The preceding two sentences
shall not apply to the presencs, use or storage on the Property ol small quantities of Hazardous Substances
that are gensrally recognized o be apprapriate 10 normal residential uses and to maintenanae of the Property,

Borrower shall promptly glve Lender written notice of any Investigation, clalm, demand, lawsult or other
action by any governmental or rogulatary agency or private party invalving the Property and any Hazardous
Substance or Environmental Law of which Borrawer has actual knowledge. H Borrower {earns, or Is natifled by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property 1s necessary, Borrower shall promptly take all necessary remadial actions In accordance

with Environmental Law,
.

9L618556
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As used In this paragraph 18, “Hazardous Substances® are those substances delined as toxic or hazardous
substances by Envirohmental Law and the following substances: gasoline, kerosene, other flammabls ar toxic
petroleum products, toxic pesticides and herblckdes, volatile solvents, materlais containing asbestos or
tormaldehyde, and radioactive materials. As used In thia paragraph 18, "Environmental Law" meana federal laws
and laws of the Jurlsdiction where the Property s located that relate to health, safsty or environmental protection.

18, No Defaults, The Barrower shall not be in default of any provision of the Prior Mortgage or any ather
mortgage secured by the Propenty.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwisa). The notice shall specify: (a) the defaull; (b} the action required to
cure tha defauit; (c) a data, not lass than 30 days from the date the notice Is glven to Borrower, by which the default
must ba curad; and {d) that faflure to cure the default on or before the date specifled In the notice may resuit In
acceleration of the sums secured by this Securlty Instrurnent, fareclosure by judicial proceeding and sale of the
Property. The netice shall further Inform Borrowar of the right to reinstate after acceleration and the right tc assert
In the foreclos s r roceeding the non-existenca of a default or any other defense ot Borrower to acceleration and
tareclosura. If the Fafauilt ia not cured on or before the date specified in the notice, Lender at its option may regisire
immediate payment it full of all sums secured by this Securlty Instrumant without further demand and may
foreclose this Secunyy Istrument by judicial proceeding. Lender shall be antittec to collect all expenses incurred in
pursuing the remedles nrovided In this paragraph 20, Including, but not iimited to, reasonable attorneys’ fses and
cosis of tiie evidencae,

21. Lender in Possession. ‘Jpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ary.period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recelver) siall be entltled to enter upan, take possession of and manage the Property and to
zollect the rents of the Property Inciuding thase past due, Any rents collected by Lender or the racelver shall he
applied first to payment of the costs 4f management of the Property and collection of rents, Including, but not
fimited to, racalver's fees, premiums on racelvars bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Releass. Upon payment of all sums serured by this Security instrument, Lender shall refease this Securlty
instrumant without charge ta Borrowar, Batrower she!! pay any recordation costs.

23, Walver of Homestead. Borrower walves ait “inht of homestead exemption in the Property.

24, Riders to this Security instrument. {f one ¢ r mora riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreenent:; of each such rder shall be Incorporated into and shall
amend and supplemsnt the covanants and agraements of this Security Instrument as if the rider (s) were a part of

this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepunts conteined in this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security Instrument.

x é{%ﬁ = 4. 27

WILLTAR T. WHELAN -Borrower

-Barrower

This Document Prepared By: R. Scott Myers
The Firsr National Bank of Chicago

One Firsy Noational Ploza Sulfte 0203, Chicago, IL 60470
(Space Balow This Line For Acknowiegmant)

STATE OF ILLINCIS, L mas g County ss:

- , & Notary Public in and for sald county and state, da heraby
certify that WILLIAM T. WHELAN, A SINGLE MAH

personally known to me to be the same person(s) whose nama(s) is {are) subscribed to the foregoing instrurment.,
appeared before me this day Iin person, and acknowledged that Tl signed and
delivered the sald Instrument as __ 75 free and voluntary act, tor the uses and purposes therein set forth,

FFIOaLtAE Al handiand official ses), this / V4 day of e 182"

ANDRA L PACIG S -
mrmvhﬂaﬁ&"ﬁ ?‘E‘BPf?eipR)f O 72 -2 / 2 é - % £
o Notary Péblic

MY COMMISSION EXPIRES: 10712/88
PAAMRAIBASFL A ANAAAAAAN,
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THIS CGNDOMINIUM RIDER fs made this 11TH tny of SEPTEMBER 10 96, and is Incorparated into and shall be
deemed to amend ard supplement that certain Morgage (the "Securlty Instrument’) datod of even tate herawith, given by the
¥ unduraigned (the *Mortgagar”) 10 secure Mangagor's obligatlons under that cortain Equlty Credit Line Agraoment, talesi of even date
§ herawith, betwoen Morgagor and g o
¥ (the "Lendier’) and covering the property described in the Seaurlty Instrumont and [ocated at __B8529 W RASGHER 34 _CHICAGQ=
% 1L 50656 (the "Propenty’),

P S S L SR e e

Tha Property inclucles a unit In, together with an undivided interest in the cammon elernnnis of, n condominlum project known as’

BIRCH TREE MANOR CONDO (the *Condominium: Projact’),
Il the owriers assoclation or athar antity which acts for the Condominium Project (the “Associntion®) holds tille o property lor the benefit

or uss of its membars or sharehalciars, the Property alac Includes Mortgugor's Interast In the Asaocintion, in the vses, proceads and
- hanalits of Mongagor's Interest,

CEN e P A L e ST e s U o e

=

CONDOMINIUM COVEMANTS. In addiltion to the cavenants and agrooments made In the Securlty Instrument, Mortgagor and Lender
further covenant and ayyran oo, follows;

_‘
X
R T

A, Assassments, Mongagor she' promptly pay, when due, all Resessrents imposad by the Association purauant to the pfnvialona of
the Declaration, by-laws, code i-rerulations and any other squivalent documents (the *Consatituant Docurnents®) of the Condominium

| A,: _ Project,

B, Hazard insurance. So long s the Associatiar maintalns, wih a generally acceptad Insurance carrder, a “muster®, *bianket®, or similar
such policy on the Condaminium Praject, which ralicy provides Insurance covorage againat fre, hazards included within the tesm
*sxtanded coverage', and such ather hazards as Lander may require, and in such amounts and for such perlods as Lender may requlre,
the Morngagor's obligation under the Security Instruivent 1o maintaln hazard insurance coverage on the Propenty {8 desmed aatisfied,
Mongagor shail glva Lender prompt notice of any fapse it sy el hazard insurance covernge,

In the event of a distribution of hazerd Insurance proceets In Zeu vf restaration or repair tollawlng a loss to the Propery, whether 10
the unit or to common slemants, any such proceeds payable o Mongagor are herely assigned and shall be pald to Lender for
appiication to the sums secured by the Security Instrumenit, with the e:cess, Jf any, pald to Morgagor.

C. Lendor's Prior Consent, Mongagor shall not, except after notice to Learsi: and with Lender's prior wiltten consant, partition of
cubdivide the Property ar conaent o

AL T

{i) the abandonment or termination of the Condominium Project, axcapt for abandoniimri ar terminalion pravided by law in the cage of
substantial destruction by fire or other casualty of in the coase of a taking by <ondemnation . or eminant domain;

SRR

e s

{il} any matarial anvendment to tha Constituent Decuments, Including, but not fimited to, any anwndment which would change the
percentade interests of the unit ownars In the Condominium Project; ar

P AR

(]

(i) the aMfectuation of any decision by the Assaciation to ferminate professional management and assurae aelfmanagement of the
Candominium Praject,

SRR
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D. Easements. Mungagor alsq hareby grants to the Lender, lis successars and &ssigns, as righls and easements appurtapant to the
Propsrty, the rights and easements for the banefit of saic! Property set forth In the Conatituent Documents,

The Security Instrument is subject to all rights, easements, covananta, conditions, restrictions and resorvations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipuiated at langth hereln,

E. Remedles, I Mongagor breaches Mortgagor's covenants and agrasmenis hereunder, including the covenant 10 pay when due
condominiuni assessments, then Lender may Invoka any remedies provided under the Security Instrument,

N WITNESS WHEREQF, Mortgagor has executed this Condominlum Ridoer,
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