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RECORD AMD RETURN TO:
PIRST NATIONAL MORTGAQE
CORPURATION
15443 SUNIIT AVENUE-SUITE 301 . DEPT-01 RECURDING $37.50

CAKBROOK ‘TERJNCE, ILLINCIS 80181 « T40014 TRAN 7709 09/26/95 12041300

#0798 3 JW »-935-451073
, COOK COUNTY RECORDER

g #d —oeee. [Space Above This Line For Recording Data] - JZ{Z &

THIS MORTGAGE ("Securily Instram:nt*) is givenon  AUGUST 10, 199% . The mortgagor i
JAYANT KUMAR

AND CHOUDHARY RITZ KUMAR, HUSEAND AND WIFE

"Borrower®) This Security lnstrument is given to
FIRST NLTIONAL MORTGAGE CORPORATION

which is orguuzed and existing under the laws of  THE STATE OF ILLINQIS ., und whose
address s 15443 SUMMIT AVENUE-SUITE 301
OAKBROOX TERRACE, ILLINCIS 60181 7 Vender”). Borrower owes Lender the principal sum of

FORTY SEVEN THOUSAND THREE HUNDRED AND 00/1_#';"

Dollurs (U.8. $ 47,300.00 h
Thus debt 1 evidenced by Borrower's note dated the sume date as this Securiov [nstrument ( "Note"), which provides for
monthly pavuieats, with the tull debt, it not paid eustier, due and payabie on  SEUTEIMBER 1, 2025 L
This Secuniy Instromoent secures to Lender: (1) the nepayment of the debt evidenced by inealate, with interest, and ail ronewals,
extensions and mdifications of the Note: (b) the payment of sl other sums, with intecest edvanced under paragraph 7 to
protect the secunty of this Security Instrument; and (¢} the performunce ot Borrower's covedant-and agreemonts under this
Security Insteament und the Note. For this purpose. Borrower does herohy mortgage, grant and convey to Lender the following
described property located in- COOK County, lllinais:
THE SOUIH 30 FEET OF LOT 2 IN BLOCK 11 IN THE FOURTH ADDITIOW-TO
BROADVI*W ESTATE 1IN THE WEST 1/2 OF SECTION 15, TOWNSHIP 39 NOTTH,

RANGE 1., EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOI. .

15-15-124-005 VOL,165
(3 L(Q’SE}@ aafﬁ/ﬁf T

which has the address of 1617 SOUTH 20TH AVENUE , MAYWOOD Street, City |,

Winois €0153 Zip Cods ("Property Address”™);
ILLINOIS-Singl.  Fornily-FNMA/FHLIMC UNIFORM
INETRUMEN! Form 3014 9/20
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this Security  astrumwnt, Londer may give Borrowsr a notice identitying the lien. Borrower shall sutisfy the lien or take one or
miose of the antions set forth atove within 10 days of the giving of notice.

5. Haeurd er Property Insurance. Borrower shall keep the improvements now existing or heremter erected on the
Property insired agninst loss by fire, hazurds included within the term “extended coverage® und any othur hazards, including
floods or fio ding, for which Lender requires insurance, This instrance shall be maintained in the smounts and for the periods
that Londes -uquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's upproval
which shall vot be unrensonalily withhold. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
uption, oblst; coverage 1o protect Lender's rights in the Pruperly in accordance with paragraph 7.

Al u» e policies and repewnls shalt be ucceptable to Lender and shall include a standard mortgage clause, Londer
shall dave th ¢ right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiun 18 and venewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrer and Lender.
tonder may 1uke proot of los: if not made prompily by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Froperty dariaged, it the restoration or repair is economically feusible and Lendey’s security is not lessened. If the restoration or
pzputr is nut seonorica'ty foatible or Lender’s security would be fessened, the insurance proceeds shall be appl.ed to the sums
soctiredt by tris Security-Instrament, whether or not then due. with any excess paid o Borrower, If Borrower abandons the
Froperty, or does not srswor within 30 days & notice from Lender that the insurance carrier hus offered to settle a claim, then
Londer muy collect the spdunace proceeds. Lender may use the procesds to repair or restore the Property or 1o pay sums
sevured by ts Secunty Instruinent. whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Boriower otherwise agree in wniting, any application of proceeds I principal shat! not extend or
postpone the due date of the montnl:payments reforrud to in paragraphs | and 2 or change the amount of the payments,
under paragiiph 21 the Propetty is acquiced by Lender, Borrowsr's right to any insurance policies and proceeds resulting from
¢amage to It Property prior ¢ the scquisiton shall pass to Lender to the extenl of the sums secured by this Security Instrument
immedhately prior to the acyuksition. '

6. Geeupancy, Preservation, Maintenance wra Protection of the Property; Borrawer’s Louan Application; Leaseholds.
fiorrnwer shul! oceupy, establish, and use the Propere as Borrowet’s principal residence within sixty days after the exccution of
t1is Security lnstrument and shall continue o necupy e Property us Borrower's principal residence for at feast one yesr after
the dute of cecupancy. unless Londer atheswise agrees in writiog. which vonsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowee's control. Borrower shali not destroy, damage or impair the
Property, abow the Property to deteriorate, or commit waste on 2oz Property. Borrower shall be in default if any forteitre
ection or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forteiture of the
Properly or therwise materially impair the lien created hy this Security tnsitument or Leader's security interest. Borrower inay
cure such a «default and reinstute, us provided in pargraph 18, by causing the zction or proceeding to be dismissed with a suling
that. in Lenlor's good fuith ilctermination, previwdes fortoiture of the Borrovier's interest in the Property or other materinl
impairment 1§ the lien creata] by this Security Instrument or Lender's security intrest. Borrower shall also be in default if
Borrower, Jiring the loan applicstion process, gave materially false or inaccurate in/orrastion or statements 10 Lendor (or failed
to provide £ cnder with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represenlitions conceming Borrower’s occupancy of the Property as u principal residence, ' this Security Instrument is on a
leaschold, Eorsower shall co'nply with all the provisions of the lesse. If Borrower acquirss fee title 1o the Property, the
leasehold an ! the teo title shall not merge unless Lender agrees 1o the merger in writing.

7. Proteetion of Lender's Rights in the Property. If Borrower fails to perform the covenants apa ogreements contained in
this Securrs lostrument, or there is a legal proceeding that may significantly affect Lender's rights in 2ie Property (such as a
|reweeding 0 hankruptcy. prebate, for condemnation or forfeiture or to enforee laws or regulations), thue Teader may Jo and
py for whntover is necessary to protect the value of the Property and Lender's rights in the Property. Lunder's sctions may
include puy g any sums secured by a lien which has priority over this Security Instrument, appearing in colrt, paving
(eusonable attorneys® fees and eatering on the Property to make repairs. Although Lender may luke action under this paragraph
', Lender thas not have to do so.

Any siwwmnts dishursed by Lender under this psragraph 7 shalt hecome additional debt of Borrower secured by this
Secunty los lument. Unbess Borrower and Lender agreo to othor terms of payment, these amounts shall bear interest from the
date of dishrrsement at the Mote rate and shafl be payable, with interest, upon notice from Lender 10 Borrower requesting
ayment,

8. Mortgage Ensurance. IT Lender required mortgage insurance as o condition of making the loan secured by this Security
instroment, Horrower shall pay the premiums requéred to nwintain the mortgage insurance in offect. If, for any reason, the
rhortgge i armnce coverage required by Londer lapses or ceases to be iu effect, Borrower shall pay the promiums required to
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o » bLonder's ad: s stated herein oy any ather address Lander devignates by notice to Borrower. Any notice provided for in this
Ay $xcitrity lnsteiment shall be denmed 1o have been given to Borrower or Lander when given as provided in this parugraph,

o 18, Gosyning Law; Severubility. This Security Inytrument shall be governed by federal law and the law of the

F~ prsdiction 2 which the Property is located. In the event that any proviston or ¢lause of this Security Instrument or the Note

vonflicts witt applicable law, such conflict shall not affect ather provisioas of this Seeurity Instrument or the Note which can be

nven effect sithout the conflitting provision. To this end the provisions of this Security Instrument and the Note are declared

4 1.:' 0 e severslila
' "':g 16, Bove wer's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instroment,
; 17. Triwfer of the Property or a Beneficiul Interest in Borvower. [f sll or any pan of the Property or any interest in it

|

l

| 7 i suld or trarsferred (or if 5 bneficial interest in Borrowar is sold or transferred and Borrower is not & natural person) without
J‘ Lender's price-watien consent, Lendsr may, at its option, requice immedinte paynient in full of all sums socared by this
Security Instrunent. Howevor, this aption shell not be oxorcised by Lender if exercise is prohibited by federal law us of the date
ut this Secun.y Instriment.

If Lendk r exercises this option, Lender shall give Borrower notice of ueeaderation. The notice shall provide o period of not
biss than U days treim the date the notice is delivered or maked within which Borrower must pay all sums xecured hy this
Security Inviiument. 1§ Posrower fails 1o pay thuse sums prior to the expiration of this period, Lender may invoke any remedies
furmiitest by this Secunty [nittument without further aotice or demand on Borrower.

8. Horvower’s Right o Reinstate, 1§ Borrower meets cortain conditions, Borrower shell have the right to havu
enforcemont o this Security Lasirument discontinued ot any titne prior to the earher of: {8} 5 days (or such cther period as
upplicable Lyx may specify for einaatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instiument; or (b} entry of a8 udgtnent enforcing this Secunty Instrumient. Those conditions are thut Borower: (u) pays
Lender ull sums which thon wonld bo dus under this Security Instrument and the Note as it no acceleration had occurred; (b)
Ures uny 2 buit of uny other covenants uragreements; (¢) puys all exponses incurred in entorcing this Security [nstrument,
in:luding, kut not limited to, ressonably uttornys’ Tees; and (d) takes such action ss Londer may reasomubly mejquire to assure
that the lien o this Security listrument, Lender's rights in the Property und Borrower’s obligation to pay the sums secured by
this Security . Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations 9» uréd heroby shalt romain fully effective as 5o scceleration had occurred, However, this right 1o rinslate skall
not gpply in the vase of eeceleration under paragraph 17,

19, Sie of Note; Chatige of Loun Servicer. The Not= o2.n partinl interest in the Note (together with this Secunity
Instrament) 1y e sold ane or more times withot prior notice to-Socrower. A sale may result in a change in the entity (known
ps the “Lown Servicer”) that collects monthly payments due under the {82 & this Security Instrument. There also may be one
ft mure chunyes of the Loan Servicar uncelated to a sale of the Note, It thire is a change of the Loan Servicer, Borower will e
jtiven writtes netice of the chunge in accordance with paragraph 14 above ar'tapplicable law. The notice will state the name und
ildress of (be new Loan Servicer and the address o which payments should bs made. The notice will also contuin uny other
1o formation tequired by applizable luw.

20. Hurardout Substunces. Borrower shall not cause or permit the presence, s, disposal, storuge, or release of any
Huzasdous Substances on or in the Property. Borrower shall not do, nor allow anyors slse w de, anything affecting the
Property thi is in violtion of any Eavironmental Law. The preceding two sentences shall niot apply to the presence. use, or
dormge on e Property of siratl quantitizs of Hazardous Substances that are generally necoginzed o b appropriate to normal
vsiddentisl wies and to mainter ance of the Property.

Borroaur shatl promptly pive Lender writter notice of any investigation, claim, demand, lawzat or-other action by any
awernmenti| ot eagulutory aguncy or privite party involving the Propeity and any Hazerdous Substance’ of Environmental Law
f f which Borrower has sctuat knowledge. If Borrower leams, ar is notified by any govemmental or reguiwior” authority, that
any removel or other remedialion of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
At mecessary emedial actions in accordance with Environmental Law,

As usal in this paragraph 20, “Huzardous Substances” dre those substances defined as toxic or hazardous substances by
Environmeninl Law and the following substunces: gasoline, kerosene, other Hammable o toxic petroleum products, toxic
pesticicdes and herhicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As wied in
Uris puragraph 20, “Environmenial Law” mesns federsl laws and laws of the jurisdiction where the Property is located that
rofate (o hed th, safuty or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further cavenant and agree as follows:
21, Acvelerution; Remidies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covienant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 wnless

DPS 1093

an-ﬂ!(lu TEAGH) Paoe B of 8 Form 3014 9/80 Initials: M: .




UNOFFICIAL COPY
" 6E7fz Sedn oS0 Ay .
301 N 0G/6 t10g wicyd « SIOW))) JO BIBIQ MYng Mikiuy ! B 0§ vOny wove) (ue- Y
NOSNNpi MR
o 1¥38 IViA40..

wandyy vomsnowoy K

661 ' 7 41 SHY) C[RAN JRIDLLO pUR puely A JapUn Unaln
oy 19 uresoys sasodind pus sasn ay) duy 0w Snunjoafplif pzl ¥THHL ¥V JURLIRDSUL PIES aY) PAIAAI[AP puit pauits
— bl my) padpajasouyae pun “uossod e Gep sy aw asogay pasmaddy uswnssu Ruofaioy sy op pagiesyns
(:)?u)u A0l émsmt auzes a3 ay (] AW 03 umouy Sjruosiad ¢ '
"’ -
: H4IM ANV ONVESOH "dVANY YII¥ ANVHANOHD QNY HYWON INVAYL
£)uas Agraay op 2ems puir Ajunod pies J0§ pus €1 sljyng AImoN TANDISYIANA AHL
1% Apuni) %000 SIONITT] 40 ALVLS
naouog— Mnorog-
(1ras) ' Y (1r2g) o -
mouey- UYWOA YID1N S¥YHAOOHD o T

(1#as) Lovhn g b fy\d kY L] )

mwmonog- HVWQ}I LNYAY L )
(peg) - / TN
’\VW LTW#‘I Wy ) ‘»Q_J—J INANRIUE AN

11 Y1 PAPIOOAI PUR JOMOLIOY Ay PAINIAXA (8)4ApU AUr Ul
PUB JRWITISU] AJINAAS STY) W) PALIRIUL STUBLRAAOD DU SWIR; Al o7 sasalle pup sidedoe samoliog ' mO138 ONINOLS A4

| Kpoads| (s)rain EJ Py VA LJ

JAPTY U0 puodag sapry wwawaaoidw] 2wy £ sapry uoojpeg F=
Japry uaded Apamig % Japiy uawdojRAaE 1M PAUUREd B Japiy usAng pgm"p‘fj._) tijy
sapry| Apuwie p-| ] 13prY wINiUapUay [T 1apry ey Agesnipy %

f(sa)xoy ajyemydde yday,))

“quattsu] HUnong siys ju tied » asam (S)APH 31 S8 OUAINISY] SIINNAG SIY J0 510utaanTie pug suuasnd ay)

yuauraddny pue puswie [RYs pUR ojur pairsodIosur ay ([rys JApL Yans yaee Jo S)UaaaTe pU SIURUAAGY LU UAUTUISE] Auag
STQ) i 1ayKeR0) PApIOtal PUB Jamou0g Ay PAINDAXD A5k SIADN AI0W 10 AU0 §] JUSUINSU] APLINIAG 37 0 SIapry ‘pT

'Kuadaag ays ul uonduiays peasaiol o JYTL ([7 SIAIRM JOM0LI0G "PRABIWOY 50 IDAMAL 7
51509 uonmpaooas Aue Ard (jeys somodtog Jamodsog o1 Ay moyim

JUAWILISY] AJURIAG SILY ASKA[AL [[BYS JApU] JuAanasu] KIUnaag s1yg) £ pamsdas sums (je jo wauied vodp) aswapy ‘277
"2OUAPIAD AP JO SIH0D PUR $AAJ  SAIUSONIN JIYRUVKIL "0) PANLULE Joul Iny ‘Turpnpan * |7
ydeattnaed sty us papiaosd sapousas ) Munsmd w1 panour sesuadxd (R 191|003 PAPNUI A [Eys SAPur] Twpaarnd
ropnl £q woumasuy AN Sy} AS0[3230) ARUL PUR PURURP JAYLING INOYIA JGAUMNSU] LIRS ST 4G pasnaas
sumas [t Jo (g w jusuded sepawun dambar Smw ‘uondo S31 e sApur ‘wgou AN W pagads AP A ey Av
UD PAIND JOU SINBRY AYJ J] "HNSOPRI0] PUR USRI 0F JIMOLINE JU MUARP SN0 AUR J0 JINREIP | J0 33UMSINA-1ILL
gy Kupasdad ANSO[XA0F I W JISST 0] NS Y)Y PUT UONRIPIIE 1YL AMSURS 0 YA AP Jo RN0LI0g waojut
Jayny [reys aanou ay g Aumdosg g Jo aprs puw Supasserd wRipni £ amsopatog uILMASU] ALNKE SR LY PaUndas
SWMS ) JO UOPRIARIIN UL N5 SR DOV ) uy payaads Arp Ay A30J3q J0 BN HNBRP ) AN 0) Ampwy g (P)
PUN {pAIND Ay 1SN JNEJEP A} YAIYM AQ “IIMOLI0F () UIAIR S 2IN0U NP NEP A W) sAup g umy) S5 jou *aep v (9)
-ymugep gy amo o) pumbaz uonon ag) (4) SHnegp g (v) A)pads s aonou ayg - (EMMING0 praodd wiy afqragdde

4

£L0L08902 -




< - UNOFFICIAL COPY

FIXED/ADIUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 10TH day of AUGUST
1935 . and is incorporatest into and chali be deemed ta amend and supploment the Mortgage, Deed of T'ru-.t

or ! ecurity Deed (the: “Seeurity Instrument™) of the same date given by the undersigned (the "Borrower™} to secure
Bor -ower's Fixed! Ad justable Rate Note (the "Note™) (0
FIRST NATIONAL MORTGAGE

CORPOFAT.ON
(the "Lender™) of the same date and covering the property described in the Security Instrument anid Im.ulul at:

1617 SOUTH Z3TH AVENUE, MAYWOOD, ILLINOIS 50153
Preperty Address

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AD.iUST ~dLE INTEREST RATE. THE NOTE LIMITS THE AMOQUNT THE
BORROGWER"3 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE /3’ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldition ta the covenants and agreenents munde in the Security Instrument,
Borrower and Lunder 1arther covenant cadapree as tollows:

A. ADJUSTABLE RATE AND MONTHL Y "A YMENT CHANGES
Th = Note provides for an isitial fixed interest rpleot 7.5000 % . The Note also provides for

a ¢ hange in tho initial fixed mite to an adjustable (nterest mte, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dats
The initial fixad interest rate T will pay will chrngs to an adjustable interest rte on the tirst day of

SHPTEMBER ., 1895 , and the adjustable wiriesnt rate 1 will pay may change on that day every 12th
1y mth thereattor. The date on which my tnitial fined interest (/¢ changes to an adjustable interest rate. and each
duie on which my zdjtistable interest mio conld change, is caltedn " Change Date.”

{B) The iIndex .
Boginning with the first Change Date, my adjustable interest fafe will be based on an Index. The "lrdex” is

th » weekly aversge ywld on United Statos Treasury securities adjusted_ta 4 constant msturity of 1 yoear, 18 mads g S

av ailable by the Federal Resorve Boanl. The most recent Index tigure svai’aile as of the date 45 days before each -
Cumge Date is cabled 'he "Current Index.” ?_'
¥ the Indox is nve fonger available, the Note Holder will choese & aew’ insex that is baied upon comparable
informstion. The Nots Holder will give me natice of this choice. td
MUALTIBTATE EIXED/ADOUSTABLE RATE AIDER - 1 YEAR TREABURY HHDEX. Singie Family - Fannie PMas t/nitorm inetrumaent
3 Page 1 ot 3 Form 31,2 61 M kov. 078N DN 4872
Qmﬂu 18400} YMP MORTOAOSE FORMS . 18003217291 Iratrata:__
Re
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Trursfer of the Pruperty or o Beneficial Interest in Borrower. 11 all or any part of the Property
or any intorest in it is sold or transterred (or if & bepeficial interest in Barrower is sold or transferned
and Borrower 15 not a natural person) withowt Leader's prior wrillen consent, Lender may, at is
vption, require immediate payment i full of all sums secured by this Security Instrument. However,
this vption shall not be exercised by Lender if sxercise is prohibited by foderal law as of the dato of
this Security Instrument. Lender also shall not exercise this option if: {) Borrower causes to he
submitted te Lender information required by Lender to evalonte the inteaded teansferce as if a new Joan
were heing made to the trinsferee; and (h) Lender reasonably delermines that Lender's security will pol
be impaired by the loan assumplion amd that the risk of a bruuch of any covenant or agreemnent in this
Secunity Instrument 15 wecoptable to Londer.

To the extent parmitted by applicable law, Lender muy charge a reasonable foe us a condition to
Lendir's consent to the loan assuinption. Lender also may require the transferee to sign an assumption
spreomerothat is acceptable to Lender and that obligates the trunsterce to keop afl the promises amd
apreonien.s riade in the Note and in this Secunty Instrunient. Borrower will continue to he obliguted
under the Nt wnd this Security Instrument unluss Lender releases Borrower in writing,

1f Lender uirreises the option to require immediate payment in full, Lender shall give Borrower
notive of accelotaitor. The notice simll provide a period of not less than 30 days from the date the
notive is delivered ov il within which Borrower must pay all sums secured by this Security
Instrument, It Borrower fals to pay these sums prior to the expiration of this period, Lender may
nvoke any remedicy pernpvied by this Security Instrument without further notice or demand on
Borrower.

BEETUE Dol T S S TE LSS

BY SIGNING BELOW, Rorrower avciply and agrees to the torms and covenants contained in this Fixed/
Adiustahle Rate Rider,

@f{\j’ Vi QS

JAYANT LU#AR —Borrowsr

___C_me_d_“_‘ﬂfiﬂﬁ:@l"\ AMWMay © sl
CHOUDHARY RITH: KUMAR —Bomowsr

U S OO ¢ ' 1)

~Borrewer

. {Seal)
—~Barrowds

Waﬂ w408 Form 3182 6/94 wey vrsos PN 4874
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