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RELEAGE AGREBNENT

This instrument is a Release Agreement ("Release”) among The

PrivateBank and Trust Cunpany, an Illinois banking corporation

{"[endexr"), Aetna Bank, 2. Trustee ("Trustee") under Truat

Agreement dated March 23, 1995 apAd known as its Trust No. 10-4377

{tke "Trust®), William P. Colson ("ln)z=on") and Martha Jane Laval.ie

(*l.avelle®). Colson is the primary beneficiary of the Trust, while

Lavelle is the contingent beneficiary. Zelison and Lavelle are

referred to here in as the "Benericiaries."

REcrzang J965ps

A. On June 2, 1995, Trustee and Beneficiaries exzcuted and'

delivered to Lender a Promissory Note in the amount of $17%,000.00

{"Pirst Note") evidencing a loan in the same amcunt, a Balloon Note

in the amount of §167,200 ("Second Note") evidencing a loan in the

sane amount and a Balloon Note in the mount of $180,000 ("Third

Niate®) evidencing a loan in the same amount. The First Note,
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Second Note ar.d Third Note are referred to collectively herein as
tie *Notes.®

B. To sacure the First Note, Trustee executed and delivered

™t T TR e

te Lender on .June 2, 1995 a Mortgage ("First Mortgage") and an

1 &
e

Astiignment of Rente {"First Assignment of Rents") covering the real
ei! ate legally described in Exhibit A attached hereto ("1734 W.
Er.e") ard recorded on July 24, 1995 as Document No. 95479358,

C. To gacure the Second Note, Trustee exaecuted and delivered
to Lender on Jyne 2, 1995 a Mortgage (“Second Mortgage") and an
Aswignment of Feihcs ("Seacond Assignment of Rents") covering the
real estate legally described in Exhibit B hereto ("844 N.
Winchester") and recorcded on July 13, 1995 as Document No.
95154802,

D. To secure the Third Note, Trustee executed and delivered
to Lender on June 2, 1985 a Mcitgage ("Third Mortgage") an
Ausignment of Rents ("Third Assignment cf Rents") covering the real
en.ate legally described in Exhibit C hereto ("815 N. Winchester")
ani recorded on July 26, 199% as Document No. 25408837,

(The Pirst Mortgage, the Second Mortgage, the Thixd Mortgage,
the Firat Assignment of Rents, the Second Assignment ~f Rents and
th: Third Assignment of Rents are referred to herein &8s the
*Sacurity Documents." 1734 W. Erie, 844 N, Winchester and 815 N.
Wiachester are referred to herein as the "Real Estate.")

E. Lavelle desires to be released from her Obligations to
Leader under ihe Notes and Security Documents and has requested

Leder to release her from the obligations. Lender is agreeable to
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this requeast subject to the covenants, conditions and restrictions
co:rtained herein.

NOW, THEREFORE, in consideration of good and valuable consgid-
eration the rueceipt of which is hereby acknowledged the parties
agiee as follows:

1. Lender hereby releases Lavelle from her obligations under
th: Noren ani Security Documents on condition that Trustee and
Beneficiariz2e¢ execute and deliver to Lender this Release and
ful £ill the c¢onditions hereof.

2. Colson ' hereby agrees to pay to Lender the outstanding
inclebtedness ¢f the izans as evidenced by the Notes and to perform
ali cuvenants and conditjicna contained in the Security Documents,
nctwithetanding Lender’s rcizase of Lavelle herein. Trustee and
Cclaon remake and reaffirm the rapresentations and warranties
contained in the Notes and Security Jocuments.

3. Lendey shall record this Re)ease forthwith. It is a
condition precedent to this Release that Tiusree and Colson provide
Lender with an endorsement to Lender‘s title insurance policy which
extands the date of the policy to cover the date of recording of
this Release und which reflects that Trustee is the cile owner in

fee simple of the Real Estate and that the Real Estate ig subiject

only to the First, Second and Third Mortgages and the First, Second

and Third Asilgnments of Rents as modified by this Release.

4, Thi{3 Release shall constitute an amendment of the Notes

w
and Security Documents, and wherever in said instruments or in any 2b
other instrunent evidencing or securing the indebtadness evidenced %ﬂ.
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by the Notes (collectively "Loan Documents") reference is made to
the loan Documents aforesaid, such reference shall be deemed a
reference to such Loan Documents as hereby modified and amended.
ALl other provisions of the Loan Documents shall remain unchanged.
Nothing herein contained shall in any manner affect the lien or
priority of the First, Second and Third Mortgages, or the
covenaria, coiditions and agreements therein contained or contained
in the Lo&n Tocuments.

5. In t.e event of any conflict between any of the provi-
sions of the Loan Documents and this instrument, the provisions of
this instrument shail control.

5. Lavelle hereby agrees to pay all of Lender’s expenses
arising out ¢f and in connection with this Release including, but
not limited to, title insurance premiums, recording fees and
Lender’s attcrneys’ fees performed ‘in the preparation of necessary
documentatior..

7. This instrument Is executed by Aetna Bank, not
individually or personally, but solely as Trustes as aforesaid, in
the exercise of the power and authority conferred upon and vested
in it as such Trustee, and it is expressly understoud and agreed
that nothing herein contained shall be construed as creating any
liability personally to pay any indebtedness arising or accruing
under or purmvant to this instrument, or to pexrform any covenant,
urdartaking, representation or agreement, either express or

implied, contained in this instrument, all such perscnal liability
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of Trustee, if any, being expressly waived by each and every person

now or hereaf:ar claiming any right under this instrument,

IN WITNR(S WHERROF, the parties herato have executed this

RG]-Q&BE on ,,i‘-{é“)'ﬂﬂ"///sﬂlt [} 19950
4
The PrivateBaik and Trust Aetna Bank, as Trustee under
Company, an Illineis banking Trust Agreement dated March 23,
corporati?n 1995 and known as Trust No. 10-
) // i L 4377

By: A= = '/
1te_ s2raieis  KRpdi By: \ _)WU/ }q__,\.{ L&M)‘U'jf-—-v
Its "
’ - , RO

Attesr: . L /ol
Its ALSIY A.NT ICE PRESIDENT

”/

D

/w/ )

4

Martha Jane La» eile
a’,/h

BTATE OF ILLIN)IS }
) 88
COUNTY OF C O ) K )

The undeisigned, a Notary Public in and for the Stato and County
ag :resﬁ qo'8  hereby certify that _ ([ E{,, Grn_ Koty
S¥' e PrivateBank and Truat Company, persona¢1y K. own " to me
tc be the same person whose name is subscribed to the foregoing instru-
ment, appearec before me this day in person and acknowledged tiaat he
signed and delivered the said instrument as his own free and voluntary
acl. and ae the free and voluntary act of said Bank, for the uses and
pvrposes therein set forth.

GIVEN uncer my hand and Notarial Seal ~.,

CYNTH2 ~ KIEML
NOTARY PUBLIC "TATE OF ILLINOIS
MY COMMISSICN EXPIRES 4/22/98
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STATE OF ILLINOIS )
88

COUNTY OF C O 0 K }

The unde:'signed, a Nctary Public in and, fgr the State and County
a!oreuﬁl., %oas heraby certify that .§§§u~'gmtnd A0 . ﬁ [O Srentdent
and \J SecTETATY, respectively, of Aetna Bank, as Trustaea as
aforesaid, personally known to me to be the same perscons whose names are
subscribed to the foregoing instrument, appeared before me this day in
person and a‘knowledged that they signed and delivered the paid
instrument as their own free and voluntary act and as the free and
voluntary act of said Trustee, for the uses and purposes therein set
forth,

GIVkY unil2r my hand and Notarial,Seal Q\S , 19985,

\ ?‘\‘\M\}&i i~
ublic

CCECCCLLLLEOCLr {LCLLORLELCCCCeeedLd

¢ “QFFICIAL SEAL"

y LIN ! Michele Goldstein K
STATE OF ILLINOLS X Notary Public, State of Illinois %
) 88 ; My Commission Expircs 08/20/98 :é

COUNTY OF C 0 O X 1 \\.\\\\\\'\\\\\\\\\\\\\\\\.\‘\\\\k\\'\\\\(

The unde:gigned, a Notuary Public in and for the State and County
aforesaid, doep hereby certity tnat William P. Coleon, personally known
tc me to be tlie same perscn whose name is subscribed to the foregoing
instrument, appeared before me th.s day in person and acknowledged that
he signed and (lelivared the said instcument as his own free and voluntary
act, for the (ses and purposes therciu set forth.

GIVEN unier my hand and Notarial S8ze. W {5, 1995,
0

£ I
Notlry ®ubiic

FFICIAL SuAL
' AL GG
Z%E T Sl‘gﬂ_‘lc?-‘?,?l FLINQIS
AL, BTACE 8T LINDIS
STATE OF ILLINOIS i o N A A IO EXPIAE + 2107

COUNTY OF C O O K )

The undersigned, a Notary Public in and for the State end County
aforesaid, doss hereby certify that Martha Jane Lavelle, personslly known
e me to be tia same parson whose name is subscribed to the folregoing
ingtrument, appeared before me this day in person and acknowledged that
gshe eigned and delivered the said instrument as her own free and
voluntary act for the uses and purposes therein set forth.

3IVEN un¢ier my hand and Notarial Seal d,wz,ok {5, 1995, !.(D‘
]

gy ey
Ngbary Public

QFFICAL LEAL
Z0T T OWANSON
tiv.. . \private\colsorirel esse. aut NOTARY FLTLC, STATE GIF LLINOLS

b g rmde Ao -0
s
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LEGAL DESCRIPIION:
: Lot 35 in R.M. Hunt’s Subdivision of Block 15 in Canal Trustee'’'s
Subdivision of Section 7, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.
kg COMMONLY KNOWN AS: 1734 W. Erie, Chicago, Illinois 60622
P.I.N.: 17-07-210-033
]
)
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& EXHIBIT B
H

g LEGAL DESCRIPTION:

The South 18.45 feet of Lot 6 and the North 18.45 feet of Lot 7 in
Cram’'s Subdivision of Lot 3 in Block 7 in Superior Court Partition
¢E Blocks 2, 4, 7 and the West ¥ of Block 2 and the South ¥ of
Flock 8 in Cochran’s and Others’ Subdivision of the West % of the
§outheast ¥ of Section 6, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois

(OMMONLY YnOWN AS: 844 N. Winchester, Chicago, Illinois
F.I.N.: 17-06-433-023
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EXRIRIT C

Lo

8.1 D1 P B IX Sho

RGAL DESCRIPTION:

'The South 27% feet of the North 160.00 feet of Lot 7 in Block 7 in
Superior Court Partition of Blocks 2, 4, 7 and the West ¥ of Block
3 and the South ¥ of Block 8§ in Cochran and Other's Subdivision of
:he West ¥ of the South East ¥ of Section €, Township 39 North,
Range 14 East of the Third Principal Meridian, in Cook County,
[1linois

'ZOMMONT.f KNOWN AS: 815 N. Winchester Ave., Chicago, Illinocis 60622

P.I.N.» 17-06-434-016
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