FFICIAL COPY

-

~. RECORDATION REQ
¢ 3. AN
L3 E . Box li‘m
2‘ s
f.
¢ WHEN RECORDED MALL TO: . DEPT-O) RECORDING™ $37.50
{; TR0 s*AH SRR ¥/ 24795 14300200
h 3’3 ﬁ L MHIYRC M-PS—-4S513460 |
© CO0K COUWYY REOUROER '
1360
SEND YAX NOTICES TO: 9565
: Philip J. Brzay and Kaethisen M.
| R
I FOR DER'S USE ONLY
This Morigege prepered by: U, 8. Bank ~ Wiillem Ber
.Hﬂiil:l Avenie
V.oRTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 1, 1995, Letwean Philip J. Bredy end Kathissn M. Brady, his wite,
whoes address is 4519 Concordla Courl, Midiothian, (( - 20445 (referred lo below as "Grantor®); snd U.B.
BANK, whoss sddreas is P.O. Box 370, Lansing, il 60438 (~/#-rred ta below ae “Lendor™).

IGRANT OF MORTGAGE. For velusble consideration, Grantor worigages, warrsnts, and. sonveys 1o Lender all
iof Grantor's right, titls, and interest in and to the following desciiuad resl proparty, togather with al) existing or
subsequent’y erected or affived buildings, improvements and fixtures; ail easements, rights of way, and
appurionances: &l weter, water rights, watsrcourses and ditch rights (eeling stock in utliities with ditch or
inigation nnhm. and all othsr rights, royalties, and profite relating to the reai riurarty, including without iimftation
;'n mineraly, oll, gas, geothermal and similay matters, loosted in Cook Courty, Stets of iinois (the “"Real -

Lol 14 tn Conoordia Court Subdvislon, being a Subdiviaion of part of the Eiet */2 of the South West {r
;f:::;ﬁﬁbn 10, Townahip 38 North, Range 1s.emonmmmwmm,mhcooumm

The Real Property or lis address lx commonly known as 4519 Concordia Court, Midiothisn, & 80448, Th
Real Froperty tax identification number is 28-10-311-0585.

Grantor prasontly assigna 10 Lender all of Geamtor's right, title, and intarest in and to all lensss of the Property nmp
8l Rents from the Property. 1n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The %llowing words shall have the foliowing meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attiibuted to such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America.

Bxdating Indebtedness. The words "Existing indebtedness® mean the indebiedness described beiow in the
Existing indabtedness section of this Mongage.

Orantor. The word “Geantor” means Pillip J. Brady and Kaithlean M. brady. Thae Grantor I8 the mongagor
under this Mortgage.

Guarsntor, The word "Guarantor® means and Includes without limitation each and il of the guarantors,

2%
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Bureties, ang BCommodation parties in £onnection with the indebtedness,

improvements, The word *improvements™ means and inciudes without fimitation st existing and futyrg
improvements, fi<tures, buildings, structures, mabile hom affixed on the Reg Property, faciliies, additions,
repiacements arg other construction on the Real Property,

Lender. The worg "Lender* meany u.g QA&K, fte successors ang ansigns. The Lender Is the margagee
under this Morigage,

Mortgage. e word “Mortgage" means this Mongags Detween Grantor and Lender, ang Includes without
limitation ajt assi;nments and sacurlty interest provisions refating to the Parsonaj Property and Rentg,

Note. The word =wgia means the promissory note or credit agresment dateq Septsmber 1, 19395, in the
original principa) amou. of $25,000.00 from Grantor to Lenger, together with ayl fenewals of, extensiong of,
Mmadifications of, tefinancings of, Consolidations ¢f, ang substitutions for the Promissory note or agreement,
The interest ratg on the Now is 9.2504%, The Note is payahia in 60 maonth! ‘ents of §522.07. The
maturity date of thig Mortgage in ¢ F2amber 1, 2000, pay Y poym

Personal Pe. Y. The words ‘Persanal Propeny” mean alt equipment, fixtures, ang other articles of
Beracnal ?roggr‘t'ym:ww or hereafier oynay by Grantor, and now or e?eafter attached or affixaed to the Reat

53 iy ek s e DT o s " o ks e Y
ol 8uch pro s &N ar ~r7eeds (includin mitation nsurance ]
refunds of ¢ p@?n%mn} from’ any sale or ather d'szosition of ﬂxegPrupeny. proc
Property. The worg "Property* means collectivuly tha Reg) Property and the Persona) Property.

Real Property, 1h 8 "Real Property” “.the property, interests ang fights described above In the
"Grant o ortgager sagids N o ¢ "

Relsted Documents, The words “Related Documents 0240 and Include without limitation alf promissory
notes, cradit a reements, loan agreemants, environmeral z%eements. guarantles, sacurity agreemems,
mongages, desds of Irust, and al} other Instrumenits, agroerents and documentsg, whether now or hereafter
existing, executed in cannection with the indebtadness.

Rents. The word “Fipnts* means all present and futyre rents, revetues . income, lasyes alties, profits, and
Sther bansfit derlve from the Proasiy , royalties, py

THI§ MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SLCYRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 15 GIVEN TO 8ECURE (1) PAYMENT OF THE | INDEBTEDNESS AND (2
PERFORMANCE Of ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAZE AND THE RELATED
DOCUMENTS. THig MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1ER/a=.

as otherwise provided in this Mort 8, Grantce 4ball pa o Lender ail
u%, and ghall atﬁcﬂygggrform all of‘ﬁre\tﬁosr('s obligations
under this Mortgage.

POBSESSION D NANCE OF PROPERTY. Gr or & that Grantor" POssessio use of
the Proges;ty ahﬁlN wwgrnmm by the !ouo%g provisions: fAor agrees : " and
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Hazargoug Substances, The lerms “hazardous waste," “hazardous substance,” "disposal," “releass* and
“threatened release” as ygoq in this Mortpage, shal) have the same MOANNGs as set forth fn the
ComFrehenalvs Envfronmemat Response, Compansation, anqd Liability Act of 1980, as amended 42 U1.8.C.
Section 9601, ¢t geq, ¥ - an Gudhorization Act of 1988, Pub, [ No.
89 (“SARA") "the Hazardous Materials Trans gron Act, 49 U.S.C. Section 1801, ot seq., the Resource
Conservation an ecovery Act, 49 U.S.C. Section 8901, at 'eﬁi' or other applicable state or Federai faws,
pursey, . The h QUB waste™ ang "hazardoye

subsiance® shall also include, without Jimitafion, Pe:roieum and pstrofeum brh-produm OF any fraction theraof
and 08. (1] ! u @ period of Grantor's ownerghip
of the Property, thare has been no use, generation, manufacturs, storage, treatment, disposal, releass or
threatered release of an hazardous waste or subgtance b any person on, under, about or from tﬁ{, Pr '
St BT L 5 ko L i S provih doctasd
r A A n.muur.oe.e v Cl8posa!,

eneg reisass of any hgzan?ou stance on, under, gl’ from the Property by

release, or thraat,
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mmoroccupumofmor'mw ormrmenedllﬂgﬂonorchjmdan kind
iy ponon r m‘{g maitors; (c) excegl.u %iiy disc to and acknowl y by
ot i writing, raror NOF any tenam .agom other authorized u the
use ganomw‘ manufscture, 1008, tr dlaposa of‘ or reloase any hazardous waste
r, about opmyand I} any such activity shall be conductsd In C
mdua!, state, and local laws, reguiations and ordinances. including without Hmit those laws,
and ordinances m. Grmtot authod Lsnd« s to enter upon the

- 1B K3 Q‘h:'!"\
5 §§

i
S8
'gi
1]
3

aq:oeatotndm and or & and all claims. noneslilabn dama
mﬂﬂ and ap'?nm which Lender may dinctlymndlrac‘{ly sustan of suffer resufting irom abr of
soction of the M or 83 8§ congequence of any use, generation, manutacture, i0r dnposal,
mﬁﬂmmf‘ easeoccumnnpdonoler ‘s ow%frsh or inter lnthe mw

m o ¢ l'n ’b WMM m&o tm“ °éi'%¥l"°“’ apneu T\d Mtﬁion and

reconveyance of gage and shall be affected b s ualﬂonoi erest in
mProwtyM« y‘v.‘mumotmm y s oy
jsanoe, Wasts. Grantor shull nit cavde, conduct or pcmlt nutunca nor commlt or suffer any
ppingduwntcononc.-wl’rowtyor ’omw msmﬂnnyotme
will not remove. o« o my to rem
and gag), soll, graves oF 1OC products Ithwtthapr writtén consent of
val of Improvements. G+ of raah not damotish o remove any | tsfrom wH Property
m lé prior writien consent Lm‘via:r As a condhlon to the removmp;? anz mp!o : gnd
ov to mlka mv:lnuemm satisfsctory to Lender to
Lander's B um Lendar and repr anter u meRwaenyn !
lo imes 10 attend to Lender s Inter?w ..nd to Impocl tho vP R .
iance with the terms and con
noé iements. Graito; sh o) with all laws, ordinances, and
"‘"ﬂ%«b herunerinoﬁe‘tgof govemmemrnu#m?' g mytomUumWydme
rmtor mth an such &« © ‘wdinanca or rogulat on and ompliance
any proceeding, includlng aoptoprllte rantor has n Lender in wmlng prlor to
pm'to and 30 &ona n Lender nion Lmder s inierasts in th ized,
may uquim ior tc post wequoxe socurlty or & ety bond, reasonaly v er, 10
h Prohcl. Gramof agrees neither 16 abandon nol 108VE UNRiirV ogony Gnnlor ehall do all
mmmmmmmmmwmmmm vm from th
we to protect and presecve the

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, doclmur.mduwvduomplynbhm .

mmwmmmmmmuum wmmew«'opu.xvmncmmaauormy
pan of the Real Propesty, or any interest In the Raal Property. A "saie or tfransfer® mean. tha convayance of Roal
Pmuwmmmmmm whuhuiaoﬁ.benwcidoraquwa.mmwa
mmmmwmmm.m.wmmcm fand contract, conirzet-for deed, leasehold
mmm-mmummm(s)m leasa~cption comract, or by sale, assignmen, o tansier of any
mmummmummywmmummmmmmm of by any other mehud of Convayance

of Real Property interest. |t any Grantor is & corparation, parnership or limited liablity company, transter 8/s0

lneludosmychmqelouwnmhipotmahmmmy-ﬂwwcem(%%)o!mmnemu.pmmmmm
arﬂnimduabimvcmnyhnuwt.u!homamaybo,oterm However, this option shali not be exercised
bvmnsuchumiuhprohbltedhyfedmluwocbylmnolllm

YAXES AND LIENS. Thebnowmopmmmaﬂnntommumdilemonmapropenymapmoimh

Martgage.
Grantor shall whonduo and in ali events 10 delingu All thxes, olltu lal
e L e e e o
i b 1o £ e e e R
m u?ﬂ S Babw u?g' oxcept as omwm provided in the following paragraph. "e
mn rantor may withhold ?n assemm or clalm In connection ?
dispute 'ﬁg 3e.olpllqmon to plv. 80 ona r!:w };ngheglf lnterest in th ) I W [ 0? ion
mwmmnmns)wan' Granior hes aminn.(w: e “ﬁm'uﬂ

0SpIgeE-
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rec%uemod by lLender, deposit with Lender cash or a sufficient corporate aurety bond or other security
satisfactory {0 Lender in an amount sufficient to discharge the lien plus any costs and attornoys’ fses or other
charges that could accrue as & result of a foreciosure or sale under the lien. In any contest, Grantor shal!

efend itself and Lender and shall salls% any adverse juggment befora enforcement aﬁalnst the Property.
p;gcnetgrd , #3:" name Lender as an additional obligee under any surety bond furniched in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lander satisfactory avidence of payment of the
taxes or assessments and shail authorize the appropriate &mmmema! official 10 deliver to Lendcs &t any time
a written statement of the taxes and asssssments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are suppiied to the Property, #f any mechanic’s lien, materiaimen’s
lien, or other lien could be asserfed on account of the wark, services, or materials, Grantor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can zind wiil pay the cost
of such improvements.

alggPEBTY DAMACE INSURANCE., The following provisions relating to Insuring the Property are a part of this
gage.
Maintensnce of invurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage vndorsements on a replacement basis for the full insurable vaiue covering all
Improvements on ©ie s2al Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgag.e clause in favor of Lender, Policies shall be written bH such Insurance companies
and in such form as ma; b~ reasonably acceptable to Lender. Grantor shal! defiver to Lender certificates of
coveraga from each insures mntain;mn a stipulation that coverage will not be cancelled or diminished without a
minimumn of ten (10) days'urior written notice to Lender and not containing any disclaimer of the insurer’s
lisbllity for failure to give such ratize. Each insurance policy also shall include an endorsement Gproviding that
coverage in favor of Lender will ot e lrr;Paired in any way by any act, omission of default of Grantor or any
other person, Should the Real Properz any time become located in an area designated by the Director of
the Federal Emergegg Managemeni Agancy as & special flood hazard area, Granior agrees to obtain and
maintain Federa! Flood insurance, to we axtent such insurance s required by Lender and is or becomes
avaliable, for the term of the loan and for v full unpald principal balance of the loan, or the maximum {imit of
coverage that is avaliable, whichever is less.

Application of Proceeds. Grantor shall promcfmly nr4ity Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to Go s8¢ wihin fifteen (15) days of the casualty. Whether or not
Lender's security Is impalred, Lender may, at it slaction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affacting the Prcoedy, of the restoration and repair of the Property. If
Lender efects to apply the proceeds to restoration and “erair, Grantor shall repair or replace the damaged or
destroyad improvements in & inanner satisfactory to Leiwer Lender shall, upon satisfactory proof of such
expunditure, oray or reimburse Grantor from the procesds i the reasonable cost of repair or restoration if
Grantor is nof in defauit hureunder. Any proceeds which have rct been disbursed within' 180 days after their
recelpt and which Lender has not cominitted to the repalr or vestorsilon of the Property shall be used first to
-+ pay any amount owing to Lender under this Moﬂgag{e. then to prepay accrued interest, and the remainder, If
any, shail be applied to the principal balance of the Indebtednezs. If Lender holds any proceeds after
. payment in fult of the Indebtadness, such proceeds shall ba pald to Greaier,

- * Unexpired Insurance ai Sale. Any unexpired insurance shall inure (0 ha benefi of, and pass to, the
.. purchaser of the Property covered by this Mortgage &t any trustee’s sele o other sale held under the
provisions of this Mortgags. or at any foreclosure sale of such Property.

- Compliance with Existing Indebledness. During the period in which any Existiig indebtedness described
below I8 in effect, comﬁ ance with the insurance orovisions contained in the instr¢mient avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions undar (nis Mortgage, te the
extent compliance with the terms of this Mortgage would constitute a u?llcation of Insurarnce requirement. I
angcproceeds from the inturance become payable on joss, tha provisions In this Morlgapa for division of
ndebe!eeddsn essllaﬂ apply only to that portion of the proceeds not payable to the holde «f the Existing

«4 EXPENDITURES BY LENDER. If Grantor falis to comply with any provision of this Mortgage, including any
\/j obigation to maintain Existing indebiedness in good standing as required below, or if any action or ﬁroce ing i§
73] commenced that would materl:lly atfect Lender's interests in the Property, Lender on Grantor's behalf may, bul
u ghall not be required to, take any action thai Lender deems appropriate. Any amount that Lender expends in 80
J doing wili bear interest at the rate charged under the Note from the date incurred or paid by Lender to the aate of
@ repayment bz Grantor. All such expenses, at Lender's optlon, will (a} be payable on demand, (b) be added 13 the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during elther (1) the term of an‘y applicable insurance aBollr:y or rgi) the remalningnt\erm of the Note, or (c) be
treatad as a bafloon payment which will be due and Pa&\ ie at the Note's maturity. This Mortgage also will sacure
payment of these amounts. Tha rights provided for In this 'parag shall be in addition to an{ other rlghts of any
remedies to which Lender may be entitled on account of the delault. Any such action by Lender shali not be

350

construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have had.
h\g&g%gﬁ; DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of this

This. Grantor warrants that: (8} Grantor holds good and marketable titte of record 10 the Property In lee
simple, free and clear of al} liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebiednass section befow or In any title insurance policy, title report, or final titie opinion
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od in favor of, and accepled Lender In connection with this Mortgage, and Grantor has the full
t.nmr.wmmm ot s caliver his Mottgage to Lender ®

mo swject o the uceptlon in m ;ar:ﬁmph abovo Gnmor warrants and will forever defend
lo the event any action or %nid

omma::ad tgat a& ons ramat t titlo or tho interost ol Lender undor thls ou#ﬂ %m{a
a onm Grantor may be the nominal auwoc ng, but enclouhdlbe
ipate ln the oceodinq and to be represented in the proc ing % counsal of Lender's cwn

cholca, rantcr wilt dollver o7 cause to be detivared, 10 Lender such may request
1o permit such participation.
m Wih Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with
ing applicable laws, ordinances, and regulations of govarnmental authorities.
EXISTING INDEBTEDNE The followi sions concerning existing indebtedness *Existi
nndohtodneﬂ')mapm%?mh ongaoe. " prov ¢ 9 ¢ the “Existing
Mnlhn .‘hellano’fmhm securing the Indebtadness may be secondary and inferlor to an
nl u comm mmtopnyortaey the of, the Existing
lndebteu d 2 prevert m‘dmult on such edness, w ?‘! undu netruments avidencing
such mdm«.uwdﬂm under any sacurity decuments for such indebtedness.

Detauii. f the payr “nmﬂmm of principal or any interest on me Existing Indabtedness i n

within the time raqulr(o gy @ note evidencing such irgebladnm. kf a default occur u mo
rument murhg sucn .nddtegness and cured during any 8 grace peﬂod thereia,
% er, lhe lr 4mmdnm sacured by this Mortgage shall omo Iimmedistely due and payable,

Mlﬂnluon. Gramor alnue'.‘arlmoam‘hgteernounwm\thehomramzmon or:édd of trust, or

n:m mnt ich i$ Mort Bobvwhl qg umond
without the (Wt wmon consent c;’:h or. o neithar request ror accepi
anynmuoldvmcuundwanywc ‘soeurity agreement w opﬂorwrmenconmofl.ondw

CONDEMNATION. The following pravisions reui"q 10 condemnation of the Proparty are & part of this Morigage.

ot et T i W A

lestion of mﬂmn it ail or any patof the Propony s condemneg.by eminant domain inge
lug goc g or purchas in leu of coxiemnation, Lend elaction require that ali or any
g ePtocoodl ol the awsrd be 'ad 0 the Indebtednus or the it or reatoration of the
roperty. he award | mean the award aher paymem all reasonabie costs,
expvames, incurud by Lender in cnv.ection with the condemnation
oceedln i condemnation is filad. Granmor shall promptly nomy Lender In wiitin
mmoa chn y take such steps as may bs naceacm to def egi the sction and obtain th egwa.rrg

nlor may be the nomml in such pr g. b2 'Lander shall be entitied to paricipate in the
proceedding and o reprum?:ﬁn the ae?i?nq by counse:-Gi ita own choice, and Grantor will detiver or
3: o be de!lverad to Lender such mwurmnts &8 may be requewsd by it from time 10 tima to permit

IMCON OFT FEES AND CHARGES BY GOVERNMENTAL A("+'ORITIES. The following provisl
ton)wem {axos, fees and charges are a part of this Mortgage: o P 99

ren! Taxes, Fees and chnq'«. uat b Londet. Qrantor ‘ehali execute such docu
ﬁlg ‘R.n‘"" Moﬂagg‘a and mf‘"" on is fequwed by umler {0 perfact and ¢
h Al axpenm incurred in recordl peffectl o conr?l: ligmt?iflsmor: ane. It "? wlﬂignel ?t:{n I
u )
Mn. fens, documentary stampa, andng other char%%a for recordtr?g or room%m 29 ‘ﬂ .
The followln shait conatltuta taxes to which this section appiles: (a) a i, w: upon this &r‘:net
régago al or aong e inciebtadnass secured by thla M nsaeg? 8 90 ehic tax nn or
m}or or ¥ uired to deduct from payments on odness sacur.a
nmonthiatypa :mgochu IannalnmheLmdetuttheholduohu ote.
a mma! oranyponon Ind ness or on payments of prlnclpalandlmoreumado

Subeequent Taxes. f any tax to which thi section_spples is snacled subsequent 1o to the date of tm

Mou -L.mlsmmall ve the sam ﬂectuansventofoﬁ (asdeﬁnedhnlow and
ennyonl!ollua lableremediaoform as pro vidod Gelow unless Grantor

eynh ore it becomes deling )commmetaxu ovidedabovelnme

w‘:?mwdmwmummmm ient corporato surety of ather secufity

SECUAITY AGREEMENT; FINANCING STATEMENTS. The follwing provislons relating to this Mortgage as
MﬂplﬂfﬂMll‘OlpmolmlMonml. M PO "

nt. This instrument shall con eumc agreement to ommmyofthoP
wm.Xa tures or oth propesty, "“‘mvo all of the rights of a '%"3
mUnmcMcwmwmmmm "gh

Seturly Intorest. Upcn roqueot by Lendor. Grantor shall exscute financing stataments and
ggau mlgn [ roquwod o porfect and continue Lendar's security interest in the Rents and
In sodit zt& rocafdln% this Mongaco in the reai property records, Londer may, at any

rantor, fila executed counterpasts, copias or reproductions of this
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Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propenrh!n a manner and
at a place reasonably convenient t0 Grartor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor} and Lender (secured party), from which iniormation
concerning the sacurity interest granted by this Monigage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTMER ASSURANCES; ATTORNEYIN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Asaurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute
and deliver, or will causs to be made, executed or delivered, to Lender or to L.ender's designee, and when
muestsd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deede. security ‘%greementa. financing statements, continuation staiements, instruments of further
assurance, c.-iicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectvate, complete, J)erfect. continue, or ‘greserve (a) the obligations of Grantor under the Note,
this Morigege, an~ the Related Documents, and (b) the liens and security Interests created by this Morigage
on the Property, shaher now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Leades In writing, Grantor shall reimburse Lender for alf costs and expenses incurred in

connection with the mr.ters referred to in this paragraph.

Attorney~in=Fact. If Grente, falls to do any of the mrg}gs referred to in the preceding paragraph, Lender may
do 80 for and in the na.nv. of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoinis Lends: as Grantor's attorney-in—fact for the purpose of making, executing, dellvering,
filing, recording, and doing all Gther things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred v 1 the preceding paragraph.

FULL PERFORMANCE. If Grantor axs 74l the Indebtedness when due, and otherwise performs all the obligations
im upon Grantor under this Mortgaye, J.ander shall execute and deliver 10 Grantor a suitable satistaction of
this Mortgage and sultable statements of ‘eraination of any financing statement on file evidencInP Lender’s
security interest in the Rents and the Personr Property.  Grantor will Pay, it permitted by applicable taw, any
reasonable termination fee as determined by Lerid=r from time to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor o by =ny third party, on the Indebtedness and thereafter Lender
Is forced to ramit the amount of that payment {a) to G'antor's trustes In bankruptcy{ or {0 any similar person under
any federal or state bankruptcg law or law for the relie’ of Zebtcrs, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction ov(s ".ender or any of Lender's proFeny. of (c) by reason oi
any settiement or comprise of any claim mide by Lender vith-any claimant (including without limitation Srantor),
the Indebtedness shall be considered unpaid for the pur, = antorcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the cass riay be, notwithstanding any cancediation of this
Mortgage or of any rote or other instrument or agreement evideacing the Indebtedness and the Property wiil
continue to secure the amount repaid or recovered to the same exent 2= if that amount never had been originally
&feived by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
ating to the indebtedness or to this Mortgage.

gEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
nder this Mortgage:

Default on Indebtedness. Fallure of Grantor to make any payment when du2 o the indebtedness.

o~y

ég Defauit on Other P ms. Fallure of Grantor within the time required by this. Mortgage to make any
i gnamggt for taxes or insurance, or any other payment necessary to prevent filing of cr to effect discharge of
o .

Compllance Defauit. Failure to comnpler with any ather term, obligation, covenant or cor.dition contalned in this
Mortgage, the Note or in any of the Related Documents.

False Slatements. Any warrtfmr&. representation or statement made or furnished to Lender 0y or on behalf of
Grantor under this Mortgage, the Nota or the Related Documents is false or misleading in any material
respect, either now or at the time mads or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor'%}:ropeny. eagg assignment for the benefit of creditors, an agype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forsclosure, Forlellure, etc. Commencement of foreclosure or forfeiture O'proceed!ngs whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor of by any goverrmental

aPancy against any of the Property. However, this subsection shall not a?pl&in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which I8 the basis of the tforeclosure or

iorefeitura proceedln?‘. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to L.ender.

Breach of Other A%aoment. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within” any grace period provided therein, including without fimitation

f&nty agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ar.

Existing Indebtednass. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to forecloge any
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-
f existing: ilen on the Property.
! Events Affecting Guaranior. A%‘ the precadlng svents occurs with reapect to any Guarantor of any of the
indlebiti q"r‘ayag of &Ny Gummm d or ocomes incompetent, or revokes or disputes the validity of, or liability

e
i % tnascurty. Lender msonablv dem M insacure,
IGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauli and at any tine thereafter,
o Eonder at ity m&'ew &ny onepot:"mora of the louowlnn'r' ts and mmdriu, In acdition to any other
hte or ramad pro by law:
indsbtedness. Lendor shall have the right at its option without notice to Gramor to declare the
mﬂm lnmnm immedistely due and payable, including any prepayment pengity which Grantor would be
UCC Famedies. With ¢ to alf or of the Personal Property, Lender ahall have all the rights and
p remedia) of & 2ecured under the | JanMCommercl Code. b
] ci Ren. ander shall have the right, whhout notfce 10 Grantor to taka possassion of the Prw and

8 Coils
[ R R e e b e
S e T dL e ooaton Landor a8 Grantors Aiomey-in-fact %0 endorse mstrumenn

ul in payment (hoenf ir ho name ot Granor and to late tha same &and
;' m yptamlnn or vy u’m to Lander In reaponss 10 Lender's demand shall oatls!}v tha ohdlg;&ténfnt‘o;

] payments are 118 de. Whether of NOt any proDe: Grourkia fof the demand

3 miu‘ﬂs rlghto under this subparagraph either in %e?&u‘:mm!)y‘I agent, or through & recelver,
I jon. Lendu mu have the right to be placed ag agee in posmion of to mwe a
. 1 !l apnolnt to t&k possaseon ~.al) or any part of the mpeny. with e power A %o}rom the
J

tha Pr- to ata a ) xocad!n foraciosure or aale, any toc ollect the
nn’?yny m "A‘% 2 the cost of the elvere a%aln st the |ndeb|ednm e

nmo F‘ lon of fecelver n mw sarve without I'Il Lenders rlg 1o ths
tnent of & receiver exist whether or not the em va!uo ? 'rgnp?r
ainau y & sUb amount. Empic;ant by Lender shall not diequality a pef om serving u a

&

§

3%3

.mgq Foudom Lander may obtain & judiclo! dacres foreciosing Grantor's interest in & or any part of

l

|

|

J ronainng m‘?ﬁm"ﬁkz“"m'ﬁm"" Tl o Lhndlr aher AomIceEon A aounts recaval Hom he exbecie f tg
t

rights provided In thi

Oﬂm t‘emedies. Londer lhall have alt other rights and rer~ies rrovidoed in this Mortgage or the Note or
| availad.e at law or In eqully

Sale )ﬂ' the ad b icable law. Qi gnr horaby wi ail right to
| Fiheichdd "f.'.m'..':'zﬁ,"'.,a‘é'"é".?“.m e cent

e
} oonan nnyponionoi openy y yff! _
ia notl | f '
| EBssiebremmaesmamensn'o
! . () + !
|‘ the lnlto’or ril%puﬂlon E;
\ Waivy; Elaction of Remadise, x"parg of & breach of & provision of ti; Morage ahall not ¢
] m’tm a \nlm or pr lce gsc tlg arwise to d lxrlct cornrllnncu with th pfwlnlon P
To8_oF 1AKE. W' o?fp"é?ﬁ:u lr'g mls |

[

X.andmelactlon mnkoux hures or 18
{ mw’m aitor fallure of Grantor to pgt.igrdm shall not k?lm Landerwrflght to du.zm a default and exer
| rome 1.8 under this Mortgage.

Attorn Fees; Expanses. |f Lender institutes any suit or action to enforce any of the terms of this

gggm Lmder shall be entitled t0 recover such suin as tha coun may ﬁud pe reasonable as attomgya
¥ Yria) my appeal Whothu or nat any coun a on is reasonabla expnses incurred
Lend maforlhe protection Ht:hgvterm or the

Lender in

S el o e el
ox

mnph ft’\cl ude, without Ik owever nubecl 0 any limits unﬂl icabig law, Len 3595 tttorr

Lencier's l?oad exponses whether or not thers is & lawsult lnclud m%ya for bankt cy
ega ﬂnclud efforts 10 Or vacate any automatic |{ and any
gﬂc eﬂl collgcllm ces, the cgﬁ of searchin reco:ds. {o rn;om (!ncﬁlng
a\. slrveyors' r {ees, and title Insuranco, to @ exten
lw Grantor also will pay my count osts in additlon 10 all other surns provided by law.

i cﬁwon AND OTHER PAlEﬂEs Any notice under this Mongags, including without imitstl
notlco any notico of sale to ugall be In wrulng. ma bnea 8 sont by t%!etactai-nﬁia. and nﬂi
eﬂoovew ed, or when dapositad with rac ognized ovarnight courler, or, it
mailed, shall be uﬁoctive wheri deposited in the Unltod Smes mall first class, repisterod mall, postage

N
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Pmpa.ld. direcied to the addressss shown nesr the beginning of this Mortgage. Any panx may changs its address
or notices under this Mortgage by giving formal written notice to the other parties, spec fﬁn that the purpose of
the notice is to changa the party's address. All coples of notices of foreclosure from the holder of any llen which
has priority over this 1ortgage shall be sent to Lender's address, as shown near the baginning of this Mongage.
For notice purposes, Giranfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any Reluted Documents, constitutes the entire undergtanding and
agraement of the parties as tc the matters set forth in this Mortgage. No aiteration of or amendment to this

ongage ghall be effactive unless given in writing and signed by the party or paities sought to be charped or
bound Dy the alteration or amendment.

Applicabie Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
liinols. This Mortgage shall be governed by and construed in sccordance with the laws of the State of

iHtinole.

C n Heaumas. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to Interl;ret ” daﬂar?g the provisions of this Mogggge. w y

Mor?or. There shad 2 no merger of the interest o astate created by this Mortgage with any other Interest or
gg!:a Sni"of"& rﬁjrgfew 4 any time heid by or for the benefit of Lender in any capacity, without the written

Multiple Partles. All obligatizng of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean eacn end every Grantor. This means that each of the persons signing below Is
responsible for all otbligations in this Mortgage.

Severablily. If a “ourt of corsrdat juriadiction finds any provision of this Mortgage to be invalid or
unenforceable as 10 any person o circumsiance, such finding shall not render that provision invalid or
unenforceable as 10 any other ns of circumstances. |t teasible, any such offending provision shall be
deemed 10 be madified to be within the limits of enforceability or validity; however, if the oflending provision
cannot be so modified, it shall be stricker. a:¢l alf other provisions of this Mortgage in all other respects shell
remain valid and enftrceable.

Successors and Asnigne, Subject 10 the limita'ions stated In this Morigage on ‘ransfer of Grantor's interest
this Mortgage shill be binding upon and Inure to tte 12enefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a peisor: other than Grantor, Lender, without notice to Grantor,
may dea) with Grantor's successors with reference 1o this Morigage and the indebtedpness by way 0
{g&beeb‘are%r;‘tg:r extension without releasing Grantor fran: *e. obligations of this Mortgage or liabllity under the
Time Is of the Essence. Time is of the essenrice in the perforinznce of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead examgtion laws of the State of tilinois as to all indebtednr.as vecured by this Mongage.

Walvers and Consents. Lender shall not be deemed 1o have walved ary rights under this Mortgage (or under
. the Related Docuiments) unlass such walver I8 in writing and signed by . ider. No delay or omission on the
D RAIDs OF 8 proeion, of 118 HorRgS SNal n0r CoRSING. & WaeY O OF prs/agios 18 parhys Fight OMewisy

‘ cud.c
% to %gmand stﬂ%t compliance with tﬁ provision or any other provision. No ‘prI(: walvee by Lefgder, nor any
™ courge of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lender’s righte or any of
Grantor's obligaticns as to any future transactions. Whenever consent by Lender I8 ;equired in this Morigage,
E& }g&ggglalr‘\” & eaggl;hcggrs‘ggat & %&'.‘&?Sé" any instance shall not constitute continuina.crisent to subsequent

CIEACH GRANTOR ACIKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10 ITS TERMS. P
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INDIVIDUAL ACKNOWLEDGMENT

)
- ) “
"~ COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Philip J. Brady and Kathlesn M,
Brady, to e known 10 be the Iindividuala described in and who executed the Mortgage, and acknowledged that
they signaxi the Martgage as their free and voluntary act and deed, for the uses and purposes thersin mentionad.

Given under my 'and and cificial senl this day of , 19
By [ ) Residing ot
Notary Pubitio in and for tin '3'ate of
My commicalon expires ____

LEL L\ & &
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