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ASSIGNMENT OF REWTH AND LEANSES
Dated as of Septemkex .1, 1995

KNO® ALL MEN BY THRESE PREJYVFTS THAT
LaSalle National Trust, N.A., not personally buu solely as RE:
trustee (the "Trustee") under that certain trush ayreement
created December 9, 1994, and known as Trust No. 119238 (the
"Land Trust"; and Midwest Limited Partnership, an Iilinois .
limited partnership and owner of 100% of the beneficiul interest
of the Land Trust (the "Beneficiary") (the Trustee anc-ihe o
Beneficlary are collactively referrad to as the "Assignoi}, g
whose office is located at Suite 305, 1333 N, Kingsbury, Ch.icago,-
Illinois 60622, in consideration of One Dollar paid by the City
of Chicago, Illincis (the "Assignee"), whose office is locatad at
121 North LaSalle Street, Chicago, Illincis 60602, hereby :
conveys, transfers and assigns unto the Assignee, its successors
and assigns, all the rights, interest and privileges, which the
Assignor, its successors and assigns, as lessor, has and may have
in the lease(s) now existing (as more particularly described on
Exhibit B attached hereto and hereby made a part hereof) or -
hersafter made and affecting the real property described below or
any part thareof, as said leases may have been or may from time
to time be hereafter, modified, extended and renswed, with all , -
rents, lLncome, issuwes and profits due and becoming due therefrom,
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The hssignor will, on requestlof the Agsignee, execute
aggignments of any future leases affecting any part of the
Premisas (as defined in the hereinafter defined Mortgage).

This Assignment of Rents arnd Leases (this "Assignment®) ig
made as additional security for the obligatlons of the Assignor
under a certain Housing Loan Agreement dated of even date
herewith (hereinafter, as the same may be amended, supplemented
and regtated from time to time called the "Loan Agreement")
between the Assignor and the Assignee and for the obligations of
the Assignor under its promissory note (herein such note,
together with any and all amendments or supplements thereto,
extengiong thereof and notes which may be taken in whole or
partial rcnewal, substitution or extension thereof, shall be
called the¢ 'Note")} in the principal amount of §7,455,412, dated
of even date nerswith and payable to the Assignee. The
obligations cf the Assignor under the Loan Agreement and the Note
are secured by, uamong other things, a certain Junior Mortgage and
Security Agreemert dated of even date herewith (hereinafter, as
the same may be ameicded, supplemented and restated from time to
time called the "Morvgage") from the Assigner to the Assignee,
which Mortgage constitutes a lien on and otherwise relates to
certain interests of the Aasignor in certain real estate situated
in the City of Chicage, Curk) County, Illinois, described in
Exhibit A attached hereto ansi-hereby mada a part hereof, and
described in the Mortgage, and tue acceptance of thils Assignment
and the collection of rents or the payments under the leases
hereby assigned shall not constitutls a wailver of any rights of
the Assignee under the terms of the. Mortgage., It is expressly
understood and agreed by the parties hegeto that hefore an event
of default (which is not cured within ay applicable notice
and/or cure periods) occurs hereunder, or ‘unider the terms of the
Loan Agreement, the Mortgage or any of the oiher Loan Documents
{as defined in the Loan Agreement) (an "Event of Default"), the
Asgignor shall have the right to ceollect said zenuts, income,
issues and profits from the aforementioned leages wnd te retain,
uge and enjoy the same; provided, however, that even hefore an.
Event of Default occurs, no rent more than one month ir_advance
(other than reasonable security deposits) shall be collelted ox
accepted without the prior written consent of the Assignes
Anything to the contrary notwithstanding, after the occurizuce of
an Event of Default, the Assignor hereby assigns to the Assignee
any award made hereafter to the Assignor in any court procedure
involving any of the lessees in any bankruptey, insclvency or
reorganization proceedings in any state or federal court, and any
and all payments made by lessees in lieu of rent. Upon the
occurrence of an Event of Default, the Assignor hereby appoints
the Asgsignee as its irrevocable attorney in fact to appear in any
acticn and/or to collect any such award or payment; subject to
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the condition, however, that if after the occurrence of an Event
of Default, said Event of Default shall be cured or waived, the
appointment of the Assignee ag attorney in fact for the Assignor
gshall cease and determine,

The Asgignor, if an Event of Default has occurred and is
continuing, hereby authorizes the Agsignee, at its optien, to
enter and take possession of the Premises and to manage and
operate the same, to collect all or any rents accruing therefrom
and from said leases, to let or relet the Premises or any part
therecf, to cancel and modify leases, evict tenants, bring or
defend any suits in c¢onnection with the possession of the
Premisza in its own name or the Agsignor's name, make repalrs as
the Agsigpnee deems appropriate, and perform such other acts, in
its own name or the Assignor's name, in connection with the
management. and operation of the Premises as the Assignee, in its
discretion, nay-deem proper. The Assignor, in such case, ghall
cooperate with tn2 Assignee in all other respects to effectuate
the terms and cenditions hereof.

The receipt by Lhe -Assignee of any rents, income, issues or
profits pursuant to this Assignment after the institution of
foreclosure proceedings under the Mortgage shall not cure such

default nor affect such proceedings or any sale pursuant thereto.
Upon foreclosure of the Mortgace (for which this Assignment
serves ag additional security}, 1i ) is understovd by the Assignor
and the Assignee that the Rssignes's rights under this Assignment
continue through the period of foreclosurs,

The Assignee shall not be ohligated to perform or discharge
any obligatlon or duty to be performed or dischargad by the
Aggignor under any of the sald leases, and ros Assignor hereby
agrees to indemnify the Assignee for, and tc defend and save it
harmless from, any and all liability arising f£r<m any of said
leases or from this Assignment (other than any liaoility arising
out of the Assignee's gross negligence or willful misconduct
following the Assignee's acquisition of title to or =outrol of
the Premises, unless such act is taken in response to 41, -any
negligent act or omission of the Assignor, the General Fachner or
the Cwner, or (2) any breach {other than failure to rapay Lhs
Loan) by the Assignor, the Genersl Partner or the Qwner, of any
provigions of the instruments executed by the Assignor, the
General Partner or the Owner, in connection with the Leoan), and
this Assignment shall not place responsibility for the contrel,
care, management or repalr of the Premlises upon the Assignee, or
make the Assignee responsible or llable for any negligence in the
management, operatlion, upkeep, repair or control of the Premises
resulting in loss or injury or death to any tenant, licensee,
employee or stranger.

The Assignor covenants and represents that (i) the Assignor
has full right and title to assign all leases assigned hereunder
and the rents, income, issues and profits due or to become due

.
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thereunder; (ii)} the terms of said leases have not been changed
from the terms in the copy of said leasas submitted to the
Assignee for approval; (iii) no other assignment of any interes:
therein has been made other than to the Senior Lender and the
Junior Lender (both as defined in the Loan Agreement); (iv) there
are no existing defaults under the provisions thereof; (v) all
rents due under any of said leases on or before the date hereof
have been paid in full to the Assignor; (vi) other than
reagonable security deposits, no rents under any of said leases
have heretofore been collected more than cne month in advance;
(vii} the Assigncr has not granted any concession to any lessee
under ary of said leases other than as appears in the terms
thereci (viii) the Assignor will comply with all of the material
terms of 311 of said leases; {(ix) the Assignor will promptly give
the Assignee a copy of any notice received by the Assignor
concerning any material default by the Aszsignor under any of said
leases; and xy~the Assignor will not hereafter cancel, surrender
or terminate any of said leages, or exercise any option which
might lead to sucn termination or change, or alter or modify any
of said leases or courent to the release of any party liable
thereunder or to the aszignment of any lessee's interest in the
lease to which such leagee ig a party, other than in the ordinary
course of business of th¢ Assignor,

The Assignor hereby autliorizes the Rssignee, if an Event of
Default has occurred and is corntinuing, to give notice in writing
of this Aggignment at any time to any tenant under any of said
leages,

The full performance of the lLoan Agreement and the Mortgage
and the duly recorded release or reconveyance of the Premises and
security interests described therein shall rander this Assignment
void and upon the written request of the Assignor, the Assignee
shall execute and deliver to the Assignor a rsnordable release of
this Assignmernt.

The net proceeds collected by the Assignee under the terms
of this Assignment shall be applied, at the option cf the
Agsignee, to pay all costs and expenses in connection wivh the
management and operation of the Premises, and/or to pay all or
any portion of the entire indebtedness from time to time
cutstanding and secured by the Loan Agreement and the Mortgage.
The Assignee shall not be accountable for any monies other than
said net proceeds actually received by the Assignee under the
terms of this Assignment, nor shall the Assignee be liable for
any failure to collect rents or other payments due from legsees
under the leases assigned hereunder.

This Assignment applies to and binds the parties hereto and
their respeccive heirs, administrators, executors, successors and
assigns, as well as any subseqguent owner of the real estate
described herein and any assignee of the Mortgage.

#SP2Q9ce
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This Assignment is subject and subordinate in each and evary
respaect to any and all rights of any kind created by that certain
Construction Loan Mortgage and Security Agreement with Collateral
Assignment of Leases and Rents (the "Senior Document") from the
Trustee to Community Invaestment Corporation (the “"Senicr Lender")
dated August 1, /1995, and recorded prior to the recording of this
Asslgnment in the Office of the Cook County Recorder of Deeds,
sacuring a note of even date therewith in the amount of
$1,000,000 in favor of the Senilor Lender.

AT T S h R il e e g s S g s

e

So long as the Senlor Decument ils in effect, in the avent of
any conflict between the provisions of this Agrsement and tha
Senior Document, the provisions of the Senlor Document shall
prevails . Any walver or forbearance by the Senior Lender under
the Senic: Loan Documents shall not impair the priority of its
l1len undexr <¢he Senior Loan Documents,

Al AT

2

This Assigpment shall ba governed as to performance and
interpretation i _accordance with the internal laws of the State
of Illinois without regard to its conflict of laws principles.

ies s 80 Faing ot

If any provision =& this Ausignment, or any paragraph,
sentence, clause, phrase or word, or the appllcation thereof, in
any circumstance, 1s held invalid, the remainder of this
Assignment shuall be construas as if such invalid part were never
included herein and this Assignment shall be and remain valld and
enforceable tio the fullest extaenv permitted by law.

This Asslgnment 1s executed by the Trustee, not paersconally
but as Trustee as aforesald in the-exzaercise of power and
authority confarrad upon and vested ir it as such Trustee and
saild Trustea hareby warrants that it possesses full power and
authority to execute this instrument and it ls expressly
understood and agreed that nothing herein-shall he construsd ns
creating any liability on the Trustee parsocnally to pernform any
covenant either express or implied hereln. No oersenal liability
gshall be asserted or be enforceable against the Trustee by reason
of the covenants, statements, representatives or warrantiues

cantained in this instrument.

All capitalized terms used but not otherwise definud herein
shall have the same meanings as set forth in the Loan Agreement.

The indebtedness evidenced by the Note shall be non-recourse
to the extent and in accordance with the conditiens specified
therein and in the Loan Agreement.
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IN WITNESS WHEREOPF, the Assignor has hereunto set its hand
and seal as of the day and year first above written although

actually executed and delivered on September 2¢ , 1998,

LASALLE NATIONAL TRUST, N.A., not
personally, but solely as Trustee under

Trust No. 1%3238
%“*’W"}.. dﬂé’ae.";

Name REWNORETY (0 Lot
ItB: aan ot Y E LT e addand

By:

Attest:

By: /?5b¢bﬂap£%
Name: TRRNCY N
Ite: RLIYNL PR RN

MIDWEST LIMITED PARTNERSHIP,7an Iliinois
limited partnership.

Holsten Real Estate Development
Corporation, an Illinols
coaworation and its sole general

parEPer
At

. 91},

by §
Presidenc

This instrument prepared by
and when recorded return to:

Brendan M. Cournane .
Assistant Corporation Counsel
city of Chicago

Office of Corporation Counsel

Raom 511
121 North LaSalle Street

- Chicago, Illinois 60602

8SHZ89gg
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I, the undersigned, a Notary Public in and for the county
and State aforesaid, do hereby certify that Peter M. Holaten,
personally known to me to be the President of Holsten Real Estate
Development Corporation (the "General Partner"), an Illinois
corporation and sole general partner of Midwest Limited
Partnership (the *Agsignor”), an Illinois limited partnership,
and pzxgonally known to me to be the same person whose name is
subscrirbed to the foregoing instrument, appeared before me this
day in'pesson and severally acknowledged that ag such Presicent,
he signed and delivered the said instrument, pursuant to
authority gaven by the Board of Directors of the General Partner,
as his free aac voluntary act, and as the free and voluntary act
and deed of the Ceneral Partner and the Assignor, for the uses
and purposes therein set forth.

GIVEN under my band and official seal this /aﬁﬁ d

September __ _, 1995, e Y
W&\@/A
T i

Notary Pu

{SEAL)

My Commission Expires:

T Y L e .
wOFFICIAL SEAL
ARREN P. WENZLOFF  {

fiinols
Notary Public, State ol |
b My Commiasion hplraj Maith 80, 1997 _j'

EY.N el h
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STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the County

; and State afgyaaaidr,do hereby certify that Bruamary Golling

& f,wang.‘ﬂwm!hmﬁ — ;. personally known to me to be the

fie - BLA | and o , respectively of LaSalle

: National Trust, N.A., a national hanking association (the
"Trustee"}), and personally krnown to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared
before me this aay in persen and severally ackncwlﬁdged that as
guch™= v o e and et w20y they signed
and dellvared the said instrument, pursuant to authority given by
the Board ~f Directors of the Trustee as their free and voluntary
act, and as the-free and voluntary act and deed of the Trustee
for the usges and purposes therein set forth.

GIVEN under my hand and official seal this /g%ﬂ_ day of
September ___., 1995,

tary Public

{SEAL)

My Commission Expires-
BRI

o i. ‘-""' ks v Jv i S.‘ .
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LUGAL DESCRIPTION
I PirCEL 1:

*A%*LOTS €, 7, 8, 9 AND 10 IN BLOCK 4 IN S.L. BROWN’S SUBDIVISION OF BLOCKS 1,
f 2, 3 AND 4 IN S,L. BROWN’S SUBDIVISION OF PART OF THE EAST HALF OF THE WEST
& HALF OF THE SOUTHWEST QUARTER OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13,
i EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

¥ THE NORTH 33 FEET OF THE SOUTH 158 FEET OF 10T 5 (EXCEPT THAT PART THEREOF
¥ CONVEYED TO ©Ez CITY OF CHICAGO, BY DEED DATED AUGUST 12, 1893; AND

3 RECORDED IN TH: «iCORDER’S OFFICE CF COCOK COUNTY, ILLINOIS, JULY 7, 1894,

& AS DOCUMENT NUMBER ?070355, IN BOOK 4908, PAGE 290), IN RUNYAN AND CURTIS’
! SUBDIVISION OF THE .&kS3T 5 RCRES OF THAT PART LYING SOUTH OF LAKE STREET OF

B THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 11, TOWNSHIP 39 NORTH,

] RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
| PARCEL 3:

? ' THE WEST 110 FEET OF THE SOUTH 135 FEET OF LOT 5 IN RUNYAN AND CURTIS’
! - SUBDIVISION OF THE EAST 5 ACRES QT THAT PART OF THE WEST HALF OF THE

“?‘ SOUTHWEST QUARTER LYING SOUTH OF LAKE STREET OF SECTION 11, TOWNSHIP 39

tf  NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
k¢ ILLINOIS.

£ PARCEL 4:

¥ 10T 10 (EXCEPT THE NORTH 10 FEET THEREOF), IN BTOCK 4 IN EVANS AND OTHER
¢ SUBDIVISION OF BLOCKS 1, 2, 3, AND 4, IN OSBOINE'S SUBDIVISION OF THE
WEST 5 ACRES OF THE EAST 10 ACRES OF THAT PART 7yING SOUTH OF LAKE STREET
OF THE EAST HALF OF THY WEST HALF OF THE SCUTHWEST QUARTER, OF SECTION
11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD LRINCIPAL MERIDIAN, IN
COOK‘COUNTY, JLLINOIS ik '

&
REAL ESTATE TAX NUMBERS: -4
. PERMANENT REAL ESTATE INDEX NO. 16-11-3i2-027 &
Affects: FParcel 1 N .

PERMANENT REAL ESTATE INDEX NO. 16-11-312-033 ‘ é"}

Affects: Parcel 2 @
PERMANENT REAL ESTATE INDEX NO. 16-11-312-034

Affects: Parcel 3
PERMANENT REAL ESTATE INDEX NO. 16-11~312-032

Affects: Parcel 4

COMMONLY KNOWN AS: |
6 NORTH HAMLIN, CHICAGO, ILLINOIS

ok 3834 . e M W adisre

« 'ﬁ/(ff(ll-)u 4:(..0..4,7




" UNOFFICIAL COPY




'UNOFFICIAL COPY

EXHIBII B
EXISTING LEAJES

Lease by and between Agsignor and Sinai Care Systems
dated November 10, 1593,







