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Equity Credit Line 95552498 Mortgage
; THIS MORTGAGE (“Sacurlty Instrurnen(") is glven on SEPTEMBER 12 . 1895 . The mongagor
is & WIFE)
(“Borruwor‘)

This Secuyity Instrument Is given to hicaqg

whichisa Hatlonal Bank organized and existing uncer tha laws of _the United States of Amarioa
whose addruss s One _Firer National Plaga . Chigago _ illinois_ 80670 (“Lendor’). Borrower owes
Lencter the maximum princlpal sum of . BEIGHT. THOUSANR _FOUR_MUNDRED AND NO/1DO

Dollars (U.S.- § 8,490, 00. ), or tha aggregate unpald amount of all loans and any disbursements made
by Lerder puJrsuant to that certain Equity Cradit Llne Agreement of oven date herewlth executed by Borrower
("Agreemsnt"), whichever I3 less. The Agresrgant is’ hereby incorporated In this Sacurity Instrument by referance.
This debt is avidenced by the Agreement which. Agteement provides for monthly interest paymenta, with the full
debt, If not jpald earlier, dus and payable fiva years froni tha lssue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 50 days bafore the final payment must be made. The
Agreamant provides thal loans may be made from time to time during the Draw Perlod (as defined in the
Agreerment). The Draw Period may be extended by Lender in iis sole discration, but In no event later than 20
years from the(dete hereof. All fulure loans will have the same llsn priorily as the original loan. This Securlty
Instrument secures 10 Lender: (a) the repayment af the debt evidenced by the Agreement, inciuding all princlpal,
Intarest, and othur siharges as provided for In the Agreemaent, and all renewals, extansions and modifications; (b}
the paymant of all.o’nzr sums, with interest, atvanced under paragraph 6 of this Securlty Instrument to protact
the security of this Sucuiity Instrument; and (c) the perlormance of Borrower's covanants and agreements under
this Security Instrumant erd the Agreament and all renawals, extenslons and meodificatinns thereal, all of the
toregoing not to exceed tw/Ce *he maxtmum princlpal swm stated above, For this purpose, Borrower doas haeraby
motgage, grant and corwey te, Lender the following described property locatad In [elo]v] 4 County,
Hiiinols:

THE SOUTH 22.00 FEET OF TIE NUATH 99.75 FEET, AS MEASURED AT RIGHT

ANCLES TO THE NORTH LINE THFXEGF, OF LOT 3 IN BVERGREEN WoOD PLAT OF

PLANNED UNIT DEVELCPMEMT IN THY «WORTHWEST 1/4 OF THE NORTHEAST 1/4

OF SECTION 15, TOWMSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING o7 THE PLAT THEREOF RECORDED JULY 7,
1887 AS DOCUMENT 87388770, IN COUK COUNTY, ILLINOIS.
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Permanant Yax No: 08=-15-202-025, , ,
which hag the addrass of 1015 ARBOR CT MOUNT PROSPECT- 1L _ 37564475
("Propeny Address"):

TOGETHER WITH alt the improvemants now or hereafter eracted on the propeity, and nll sasements, rights,
appurienances, rents, royalties, mireral, ol and gas rights and profits, clalme v demands with respect to
Insurance, any and sll awards made for the taking by aminent domain, water rights and si2ck and alt fures now
or hereaftor a pant of the property. All replacements end additions shall also he covered by this Securlty
Iinstrumant. All of the foregoing Is refarred to In this Securlty instrumant as tha "Propariy".

BORROWER COVENANTS that Borrawer lg tawlully selsed of the astate heraby conveyed rna has the right 1o
mangage, grant and convey the Proparly and that the Property Is unencunibered, except for eac imbrances of
record. Borrower warrants and will defend genorally the ttte to tha Preparty agulngt all clalms-and dermands,
sublect to any encumbrances of record. There Is a prior mortgage from Borrower 1O _MIQWEST MOATGARE SERVICES

dated 02./24/935 and recorded as clocument number _25=498843 |

COVENANTS, Borrower and Lender covanant and agree as follows:

1. Paymant of Principal and Interest. Borrawer shall pramplily pay when due the principal of and Inlemst on
the debt evidancad by the Agraement,

2. Application of Paymanta, All payments received by Lender shall be appiled flrst to Interest, then to other
charges, and then to principal.

3. Charges; Lieno. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehoid payments or ground rents, if any, Upan Lender's reguest, Borrower shall promptly
furnish to Lender all notices of amounts to be pald.undsr this paragraph. The Borrower shall make these
payments directly, and upon Lendet’s request, promptly furnish to Lender recelpts evidencing the payments.

Borrower shall pay, or cause 1o be pald, when due and payatie &ll laxes, assessments, water chargoes, sewer
charges, license fees and other charges against or In connestion with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
valldity or amount of any such taXes cr assessments, provided that (a) Borrower shall notify Lendar in writing of the
intantlan of Borrower to contest the same before any tax or assessmeant has buen increased by any interest,
penaltias or costa, {h) Borrower shall first make all contested payments, under protest it Borrower desires, unieas
such contest shall suspend the collection thereof, {¢) naither the Property ner any part thereof or interest tharein are
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at any time in any danger of belng sold, forfeited, lost or Interfered with, and (d) Borrower shal furnish such
security as may be required in the contest or as requested by Lender.

4, Hezard insurance, Borrower shall kesp the improvernents now existing or hereafter erected on tha
Property Insured against loss by fire, hazards inciuded within the tarm “extended coverage® and any other
hazards, including ficods or flooding, for which Lender requires insurance. This Insurance shall be maintalned In
the amounts and for the pariods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject io Lender's approval which shall not be unreasonably withheid. If Borrawer talls to
malntain coverage described above, Lendar may, at Lender's option, obtein coverage te protact Lender's rights In
the Property In accordance with Paragraph 6. - '

All insurance policios and renewsls shall be acceptabie ta Lender and shall Include a standard mostgage clause,
Lender shall have the right to hold the poiiclas and renewals.. if Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notices. in the event af loss, Barrawer shall give prompt notice
fo the Insurance carrier and Lander. Lender may make proof of loss If not made promptly by Borrower.

Unless Lerider and Borrower otherwlse agres In writing, Insurance proceeds shall be applisd to restoratlon or
repair of the Property damaged, If the restoratlon or rapal s economically feasibie, Lender's sacurity Is not
jessened and tot-owaer is not in default under this Security Instrument or the Agreement. It the restoration or repalr
I8 not economica*yy Teasible or Lender's security would be lazgened, the Insurance proceeds shall be applied to
the sums securad oy this Securty Instrumant, whether or rot then due, with any excess paid 10 Barrower, If
Borrowar abandons t':a Property, or doas not answer within 30 days a notice from Lender that the insuranca
carrier has offered (0 _sottla a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or rasto.e the Progerty ar to pay sums secured by this Securlty Instrument, whether or net then
due. The 30-day period wii br.ain when the notica Is piven.

If under paragraph 19 tlse/Propenty I8 acquired by Lender, Borrower's right to any Ihsurance pollcles and

~ proceeds resulting from darvage to the Property prior 10 the acquisition shall pass to Lender to the extent of the

sume secured by this Securlty Infau ment immddiately prior 10 the acquisition,

8. Presorvation and Maintenarce of Property; Borrower's Applicastion; Leaseholds. Borrower shall not
destroy, damage, substantially change 18 Propeity, ailow tha Property to deteriorate, or commit waste, Borrower
shall be in default if any forfalture action or oroceeding, whether civil or criminal, is begun that I Lender's good
faith judgment cauld rasult in forfelturn o/ e property or otherwise materially impalr the lign craated by this
Sacurity instrument or Lender's sscurity Interust, Porrower may cure such a default and reinstate, as pravided in
paragraph 16, by causing the action or proseesing to be diamissed with a ruling that, In Lender's good. falth
datermination, precludes forfeitura of the Borrows 's intarest in the Proparty or other material Impalrmant of the lie
craated by this Securlly instrument or Lender's se¢urity interest, Borrowar shall also be In dafault if Borrower,
during the loan application process, gave materlally f2lss or Inaccurate information or statements to Lendsr (or
failed to provide Lender with any matetial information) lix.zonnection with the loang evidenced by the Agreemen,
i this Sacurlly Instrument is on:a leasehold, Borrower sbhul. comply with the provislons of the lease, and If
Borrower acquires fee thie to the Property, the leasehold and e ititie shall not merge uniess Lender agrees to the
merger in writing.

8. quiacilon of Lender's Rights in the Property. !f Borrower faas to perfonm the covenants and agreements
contained in this Security Instrumant, or there Is a legal proceeding that thay significantly affect Lender's rights In
tha Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necsssary to protect the valar cf the Property and Lender’s rights in
the Property. Lendar's actlons may include paying any sums secured oy 7-W»n which has priority over this
Security Inatrumant, appearing in court, paylng reasonable attornays' fees, ant entaring on the Property to maka
repairs. Although Lender may take action under this paragraph, Lender does nol haa to do so..

Any amounts disbursed by Lender under this paragraph shall become additlonal aebt of Borrower secured by
this Securlty instrumsnt. Unless 'Borrower and Laender agree 1o other tarms of payman’, thase amounts shall bear
interest from the date of dighursement at the Agresment rate and shall be payable, with. Intarzat, upon notice from
Lender to Borrower requasting paymen,

7. Inwpection. Lender or its agent may make reasonable enitles upon and Inspections of 202 Property. Lender
shall give Borrawer nollce at the time of or prior to an Inspection specifying reascnable cause for tha.inspection,

8. Condemnation. The proceeds of any award or ciaim for damages, dlrect or consaguentai; in connectlon
with any candemnation or other taking of any part of thé Property, or for convayanca In llau of condsinnation, are
hareby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applied 1o the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the
Property, unless Borrower and Lender othaerwise agree in writing, the sums secured by this Security ingtrument
ghall be reduced by the amount of the proceeds muitiplied by the following fraectlon: (a) the total amount of the
sume secured immediately belore the taking, divided by (b) the fair market value of the Property immediately
before the teking. Any balance shall be pald to Borrower.

if the Property is abandoned by Borrawer, or if, after notice hy Lander to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lander is authorized to collect and apply the procesds, st its option, elther to restoration or repair
of the Propeny or ta the sums sacured by this Securlty instrument, whether or not then due.

9. Borrower Not Releassd; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by thia Security Instrument granted by Lender to any successor in
interest of the Borrower ghall not operate to releass the ilabflity of the original Borrower or Borrower’s successors in
intereat. Lender shall not be required to commence proceedings against any successor In interest or refuse to
axtend time for paymeant or otherwise modify amonization of the sums secured by this Security Instrument by
reason-of any demand made hy the orlginal Borrower or Borrower's succassors [n interest. A waiver in one or
maore Inastances of any of the terme, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, gshall apply to the particular instance or instances and at tha particular time or times only, and no such
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walver shall be deeamed a continuing walver but all of the tarms, covenants, conditions and other provisions of this
Security instrumeant and of the Agrasmaent shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Soversl Liablity; Co-signera. The covenants and
agrearents of this Securlly Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one parly as Borrower, sach of Borrower's
covenants and agreements ghall ba Joint and several. Any Borrowsr who co-signs this Sacurity Instrument but
does not execute the Agraemant: (a} Is co-signing thls Securlty instrumant only to mortgags, grant and convay
that Borrower's interest in tha Property under the terms of this Securlty Instrumant; (h) Is not personally obligated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lendsr and any other Borrower may
agree o extend, modify, forbear or make any accommodations .with regard ta the terms of this Sscurlly Instrument
or the Agreememt without that Borrowar’s consent.

11. Loan Charges. If the loan secured by this Security instrument Is subject to a law which sets maximum ican
charges, and thet law Is linally Interpretied so that the Interast ar othaer toan charges collected of to be collected in
cannection wita tha loan axceed the parmitted limits, then: (a) any such loan charge ghall be reduced by the
amount necessaryio raduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which excesded punnitted limits will be refunded to Borrower. Lender may choose {0 make this. refund by
raducing the princiza Swed under the Agreament or by making a direct payment to Borrower. f a refund reduces
principal, the reducior »»ill he trealed as a panlal prepayment without any prepayment charge under the
Agreemeant.

12. Notices. Any notice'to Zorrowar provided for in this Sactrity Instrument shall be given by dsilvering it or by
malling it by first class mall Lnlass applicable law requires use of another method. The notice shall be directad to
the Property Address or any cinar arldress Borrowet casgignates by notice to Lender, Any notice 1o Lender shall be
piven by first class mail to Lenda’s 1/dress stated herein or any other address Lender designates by notlce to
Borrower.  Any notice provided for ininis Security Instrument shall be desmed to have been given to Borrower or
Lander when given as provided in this pa agraph.

13. Govarning Law; Severablliity. Tals Racurity Instrument shall be governed by fedaral law and the law of
Minols, In the event that any provision o’ ¢ause of this Security Instrument ar the Agreement conflicts with
applcable law, such conflict shali not alfect o'na’ provislons of 1his Sacurily Instrumaent. or the Agreement which
can be given effect without the coniticting pravisins—Ta this end the provisions of this Saecurlty Instrument and the
Agreemaent are declared 1o be severable.

14, Assignment by Londer, Landsr may assign all or any portion of its interest hereundar and ils rights granted
hereln and in the Agreamant to any person, rugt, finansiet inatiution or corporation as Lender may detarmine and
upon such assignment, such assignes shall thereupan surcred 1o all the rights, Interests, and options of Lender
heraln and Inthe Agreement, and Lander shell thareupon have vz further obligations or liabilities thereunder.

16, Transter af the Property or a Benoficlal interost in"Grrrawer; Due an Sale. ) all or any pat al the
Property ar any Interast in it Is sold or transferred {(or If o benalic'al intarast I Borrowar (s sold or transferred and
Borrower Is not a natural person) without Lander's prior writier.~consem, Lendar may, at s option, ragulre
Immediate payment In full of all sums secured by this Securlty instrumeni. Howaevor, this aption shall not be
exerclsed by Lender if exarcise is prohibited by fedaral law as of the date of 'as Securlly Instrument,

i Lender exarclses thla ouption, Lender shall give Borrowar notice of decalgration, Tha notice shall provide a
period of not less thar 30 days from the data the notlce Is dellvered or malfas vithin which Borrower must pay all
sums secured by this Security Instrument, H Borrower fails 10 pay those sums pravie the explration of this perlod,
Lendaer may invoke any remedias permitted by this Sacurlty Instrument or the Agleerent without further notica or
demand an Borrower,

18. Borrower's Right to Reinslate. If Borrowar maets certain condltions, Borrower #hah have the right to have
enforcement of this Security instrumant disconilnued at any time prlor to the entry of v_jvdegmant enforeing this
Securlty Instrumant, Those conditions are that Borrower: (&) pays Lender all sums which then seuld be due under
this Securlty Instrument aind the Agroement had no acceleration acourrad; (b) cures any daloult of any ather
covenants or agreements; (c) pays all expenses incurrad in anforcing this Security Instrument; Including, but nat
limited 10, reasonable attorneys’ lees; (d) takes such action as Lender may roasonably reculre 100 aesuro thel the
Hen of this Security instrument, Lencter's rights In the Proparty and Borrower's obligation to pay the sums secured
by this Security Instrumimnt shall continue unchanged; and {(e) not use the provislon more fraguently than onca
evary five vaars. Upon felnstatemont by Borrower, this Security lnstrument and the obligations securad hereby
shall remain fully effectivis as If no acceleralion had occurred. However, thig right to relnstate shall not apply In the
case of acceleration under paragraph 18,

17. Hazardous Substiences. Borrower shall not cause or parrnit the prasence, use, disposal, storage, or release

of any Hazardous Subistances on or In the Property. Borrowar shall not do, nor allow anyone eise to do anything
effecting the Propaerty that is in violatlon of any Environmental Law. The preceding two sentencas shall not apply to
the prasence, usao or storage an the Property ol small quantities of Hazardous Substances that are gonerally
s racognized to ba appropriate o normal reaidential uses and to malntenance of tha Propanty.
’ Borrower ghall promptly give Lendar written notice of any Invastigatian, clalm, derand, lawsult or other action by
any govarnmental or regulatory agency or private panty involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs, f Borrower loarns, or is notified by any governmantal
; or regulatary authorlly, that any removal ar other ramedlation of any Hazardous Substance afiecting the Property ls
necessary, Borrower shall promptly take all necessary remecHal actions In accordance with Environmental Law.

As used In thls paragraph 17, *"Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kercsene, othor flammable or toxle
. petrolsum products, loxic pesticides and herbicides, volatlle soivents, materlals contalning asbesios or
i formaldehyde, and radioactive materinis. As used In this paragraph 17, "Environmental Law” means fedaral laws
and laws of the jurigdiction where tha Property is located éhm relate to health, safety or environmental protectian,
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18, Prior Morigage. Borrowsr shall not be In defautt of any provislon of any prior rmorgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following: {a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line avidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreament; or {¢c) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property {but hot prior to acceleration under Paragraph 15 unless applicable 'aw provides otherwise). The
notice shall specify: (a) the default; (b) the action requirsd to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to curs the
default on or beiore the dats spacified in the notice may result In accelsration of the sums securad by this Security
instrurent, forsclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate aftar acceleration and the right to assert In the foraclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. if the defauit is not cured on or hefore
tha date specified In the nolice, Lender at ks option may require immediata payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by Judicial proceeding.
Landar shall ba #ititlad to collect all expenses incurred In legal proceedings pursuing the remedies provided In
this paragraph 19, inpiuding, but not timited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posresalon. Upon accelsration under Paragraph 15 or abandonment of the Property end at any
time ptior to the explraiic; vf any period of redemption following judicial sate, Lender (in person, by agent or by
Judicially appointed recaivscshall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propeicsincluding thosa past dus, Any repts collected by Lender or the racelver shall be
applled first to payment of the curis of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiurs on recalver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumant.~Nothing hersin contained shall be construed as constituting Lender a
mortgages In possesslon In the absaince ol the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20, In the exerclse of tha powers herein granted Lender, no llabllity shall be asseited or enforced
ugainst Lendor, all such llablity belng expreisly waived and refeased by Borrower.

21. Folensw. Upon payment of all sums 2arstad by this Securlly Instrument, Lendar shall relsase thils Security
instrumant.

22. Walver of Homesterd. Borrower walves £ t'ght of homastead exemption in the Property.

23. No Ofisets by Borrower. No offset or claiv, ihat Borrower now has or may have In the fulure against
Lender shall relleve Borrower from paying any amounts s under the Agreement or this Security Instrumant or
from parforming any other obligations contained thersin,

24. Riders to this Security Instrument. i one or more rizers are exacuted by Barrower and recorded together
whh this Security Instrument, the cavenants and agreamenis 7t each such rider shall be Incorporated into and
shall amend and supplament the covenants and agreements ctibla Sscurlty Instrument as If the rider(s) were &
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covennisic zontained in this Secur@
instrumgnt and In any rider(s) exscuted by Borrower and recorded with the Security (nstremant.
/ .
-
QZJM e OJ. Q#G-QA@(Z‘-/ D)
HOMAS W, HALUSKA .Borrower
o Dprn (M Woluoton

£
DORNA" M. HALUSKA ) -Borrower

Spacs Below This Line For Acknowlegment)

This Document Prepared By:
The Firat Hntional Bank of Chicayo

cne first Xational P*a Suixg 0205, Chicmgo, IL 4D&TH
STATE OF ILLINOIS, L@ét— County ss:

| : , & Notary Public 1n and for said county and state, do hereby

cart'lfy that SRARD & WIFE)

personally known to ma to be the same person(a) whose namae(s) is {(are) sugdscribed (xo the faregoing instrument,

appeared bofore me this da redn,_and acknowiedged that . L sighed and

dalivered the sald Instrument a ¥"_frea and voluntary gct, for the uses and purposes therein set forth,
Qiven under my hand and ofiiclal seal, this ‘ a)‘ i

i S, Sy sy, -~

My Commisslon expires: §  “OFFICIAL SEAL"
HILLARY C. MAZIARKA
Hotury Publie, Siats of lillnols

4
FHB21020.8D !

My Commission Explras 2/03/97
LMW
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8 THIS CONDOMINIUM RIDER is made this 12TH day of SEPTEMBER + 1995 , and Is incorporated into and shall be
g deemed 1o amend and supplement that certain Morigage (the *Security insrument”) dated of oven dato herewith, given ty the
M undersigned (the *Mortgagor) to secure Mongagor's obligations under that certaln Equity Crodit Line Agreament, daled of even date
2y harewith, between Morigagor and __The First National Bank of Chicaqo

{the *Lendes) and covering the proparty daseribed In tha Security Instrumant and Iocalad at _3101% ARBOR CT _MOUNT

W PROSPECT- IL 600564475 (the *Propenty’),

The Froperty includes a unit in, toguther with an undivided interest in the common slements of, a condominium projact known as

f EVERGREEN WOODS TOWNHOMEZ ASSOC. (the *Condominium Project"),

I the owners assoclation or other ssniity which acts for the Condominium Praject {the "Assaciation”) holds tile to property for the bensfi

& or use of its mambers or sharehciders, the Property algo includes Mortgagar's Interest In the Associalion, In the uses, proceods end
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benafiis of Mertgagor's Intsrest,

CONDOMINIUM COVEWANTS. In addition to the coverants and agrsemants made In the Securlty Instrumertt, Mortgagor and Lender
furthar covenant and agres av follows:

A Assessments. Morngagor snall romptly pay, when due, ali assessments Imposed by he Association pursusnt 1o the provisions of

£ the Deciaratlon, by-laws, cade of r<giiatlons and any other equivalent documents {the "Constituent Docurnents”) of the Condominium

Project.

8. Hazard Insurance, So long as the Associutiun maintains, with & generally accepted insurance carrier, & “raster, "bianket”, or gimiiar
such policy on the Condominium Project, which poiley provides insurance coverage against fire, hazaids included within the term
*axtended caverage®, and such other hazards as Lender may requlre, and In such amounts and for such periods as Lender may require,

i the Montgagor's obligation under the Sacurlty Instruriect.sa malntaln hazard Insurance coverage on tha Properly |s deemad satisfied,

Mertgagor shail giva Lender prompt notice of any lapse in-s:ch hazard insurance coverage.

In the event of & distribution of hazard Insurance proceeis in lisu of restoration or repair following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable to Mcrtgagor are hereby assigned and shall be paid to Lender for t?
application to the sums securad by trie Securlty Instrument, with the excese; if any, pald to Morgagor. ag)
9
&
w

C. Lendor's Priar Consent. Mortgagor shall not, excest after notice to Larde and with Lender's prior written congerit, partition or
subdivide the Propery or consent to;

e
| @
(i) the abandonmant or termination of the Condominium Project, except for abandonmari o termination providod by law In the case of
substantial destruction by fire or ather casuaity or In the case of a taking by condemnation arefrinent domaln:

{i) any material amenament to the Conatituent Documents, inciuding, but not limited to, any amendment which would change the
percentage interssts of the unit awners in the Cendaminium Project; or

(W) the effectuation of any decision by the Association to terminate professional management and assurie sell-management of the
Condominium Project,

D. Easements, Mortgager also hereby grants 1o the Lender, Its successora and assigns, aa righte and easemonts appuctenant to the
Property. the rights and sassments {or the benelit of sald Proparty set farth in the Constituent Documents,

Tha Security Instrument Is subject to all rights, easements, covenants, condltions.' restrictions and reservitions contalned In the
Constituent Documents the same as though the provisions of the Constituent Docurnents were recited and stipulaied at length harein,

E. Remedisz. !f Mortgagor breaches Mortgagor's covenants and agresments hersunder, including the covanant 1o pay when dus
candomirium asseasmants, then Lendlar may Invoke any remadies providad under the Security Instrument,

IN WITNESS WHEREOF, Mongagor has executed this Canciominlum H!der

&
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