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FLEXEQUITY ACCOUNT MORTGAGE

i THIS FLEXEQUITY MORTGAGE ls maderhis 18t h  dayof September 1995 by mdboweed 652583
‘-‘1 Michael W. Quick and Jacqueline Quick, Husband & Wife :

oy (hereln "Borrower™) and GLENVIEW STATE BANK, ap 1Minols Corporution, whose address 1s ﬁOOWm:kognn Road,
Glenview, iliinols 6002 (heroin "Lender™). L :

Whereas, Borrower is indebted to Lender under that certari :WE(‘““}’ Account Promissory Note dated
| September (8, 1995 , (herein "Nowe” ) with a credit limit of
| Forty Five Thousand Dollars and no/l0C
dollurs ($  45,000.00 ) a miniinym amount of $10,000.20)af which an inhia) ndvance of
XEXKXXXECOXXAXXXKA KKK KKK XKL KAKKKKAKAKNK (3° 4%x ) hos been made and
against wiitch Borrower may draw and Lender ls obligated to make advances from wme to time (o the full amount
thercof, Repayments of sums advanced from time to time will replenish the cred t limd? pro tanto 2o that the tetal
" amount that tniy be lent under the Note may exceed tho credit limis thereof but not # »5 one time, The Note
provides for monthly installments of interest or, If Borrovrer has olected to tako nay nivip2 a8 s tetm lonn, of
principal and intorest, bl the rates set forth in the Note, with the principal balance of the mrabtedness, if not sooner’
paid ar required to be pald, due and payable flve (3) yeary from the dnte horeof,

Borrowe, in consideration of the indebtedness hete|n reclted, does hercby mortgage, grant, vearrar-and
. convey (unless Bororwer js a Trust, in which event Barrower does hereby morigage, 1mm. g\llclulm ravsenvey)
- u?!ﬁ"l,ex;dcr and it's suiccessors and nasigns, the followiny descrlbed property located in the County of Coub; Siate
- of {liinols:
lot 25 1p country park subdivision number 2 fn saction 33, township 42 narih,
range 12, east of the third principal meridian, according to the plat thereof
recorded march 4, 1954 as document 15, B847. 141 {n cook county, i11inots,

pin; 04-33-411-003-0000 .

: .
which hins the nddress of 905 Wedel,Glenview, L G60D25
{herein “Property Address™), :
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insurance, [us vne-twelfth of yearly premium installments for mortgage insurance, if any, all as rensonably
estima;cd indtially and from time 10 lime by Lender on the basis of nssessments and bills and reasonable cstimates
thereof.

‘The funds shall be held in an institution the deposits or accounts of which are tnsured or guaraniced by 1 Federal or
State Agency (including Lender if Lender is such an ingtitution). Lender shali apply the Funds 1o pay sald taxes,
assessments, insurence premiums and ground rents, Lender may not charge for so holding and appiying the Funds,
unalyzing said account or verifying and compiling seid assesamenis and bills, unless Lender pys Borrower interest
on the Funds and applicable law permils Lender to make such a charge, Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and uniless stich
agreement be made or applicable [aw requires such interest to be paid, Lender shall not be required to pay
Borrower aay interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of thr itunds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Fands, it any, are pledged as additionat sceurity for the sums secured by this Morigage, and are
held by Linder as« craditor and not 43 a trusice,

If the amount of the Fundsite’d by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessmeats, (nsurance premiums and ground rents, shall exceed the anount required to pay sald
(axes, 0SSESSMents, insurance prenidums and ground rents as they fall due, such excess shall be, ar Borrower's option,
either promptly repaid to Borrower or credited to Borrower on subsequent monthty instaliments of Funds, If the amount
of Funds held by Lender shall not be sufii~isnt to pay taxes, assessments, insurance premiums and ground rents ns they
falt due, Borrower shall pay to Lender azy amount necessary te make up the deficiency within thirty (30) days from the
date natice is mailed by Lender to Borrower reqiesting payment thereof.

Neither Lender nor any instituiion designated by Lensierto hold the Funds shall be Hable for any fallure to make the
payments of insurance premiums, taxes or ground reri: unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make application of (i Funds to the pryment of the applicable insurance
premiums, taxes or ground renls, accompanied by the bille for such insurance premiums, taxes or ground rents.
Notwhithstanding the foragoing Lendsr may, ot its option, meKe or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrower

Upon payment in full of all sums secured by this Mortgage, Lender shill sromptly refund to Borrower ary unds held by
Lender, If under Paragraph 17 hercof the Property is sold or the Properiy is otherwise ncquired by Lender, Lender shall
apply, no later than immedintely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
al tha time of application as a credit against the sums secured by this Mortgage.

3, PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and tinely perform all of
Borrower’s obligntions under any mortgage, deed of trust or ather security agreement with a lien which has or appears (0
have any priorlty over this Mortgage, including Borrower's covenants to muke any payments when due, A defrull under
any prior mortgage or deed of must or ather security agreement with a lien which has or appeare to lievs any priority
aver this Morigage may &t the option of Lender be declared and decmed to be n default under this Morignge but only if
such defoult adversely affe:t Lender’s securlty for the note of any rights of Lender in the security, Berenwor shall pay all
taxes, assessments and other charges, fines and impositions aitributable 10 the Property which may aitahi-a ority over
this Mongage, and lenschold pryments or ground rents, if any, in the manner provided under Paragraph 2 hsieel o, if
not pald in such manner, by Borrower making payment, when duc, directly to the payee thereof, Borrower shell
promptly furnish to Lender ail notices of amounts due under this paragruph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attaln priority over this Mortgage (other than any prior first monguge or tecd of
trust); provided, that Borrawer shall nat be required 1o discharge any such lien so long ns Borrower shall agree in wrlting
to the payment of the obligatlon secured by such lien in & manner ncccﬂmblc to Lender or shall in good faith contest such
lien by, or defend enforeemnent of such lien in, legal proceedings whicht operate to prevent the enforcement of the lien or
forfeiture of the Property nr any parl thereof,

4, HAZARD INSURANCE. Borrower shall, ot Borrower's cost keep the improvements now existing or
hereaftar erccied on the Proparty insured against loss by fires, hazards included within the torm “exiended caveinge and
such other hazards (collectivily agreed to 03 "Hazards” as Lender may require, Borrower shall maintaln Hizard
insurance for the entire terni of the Note or such other periads as Lender may require and in an amount equal 1o the
lesser of (a) the maximum Irsurable value af the Praperty or () the amount of the line of credit securcd by this
Morigage plus the outstanding amount of any obligations sucured in priority over this Morigage, but In no event shell
such amounts ba jess than the amount necrasary to satisfy the co- insurnce requirement contained in the insurance policy.
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Any nmounts disbured by Lender pursuant to this Parageaph 6, with Intorest thereon at the rate from thme to time in

i effect under the Note for revelving credit advances, shall become ndditional indebtedness of Borrowor secured by thiy

4 Morigags, Unless Borrower snd Lender ngreo, In writing, to other terms of paymen: such amounta shall be payable npon
& notlce from Lender to Borrowor requesting payment therefor and 1f such nre not pald within the time perlod sel forth in

K such natlce, such ameunts mny be charged by Lender a3 a draw on the Note, Nothing contuined in this Parngroph 6 shall
require Lender to incur nny expense or tke any action hersander ad nny action tnken shall not release Bogrower from

any obligation in this Mortgnge.

b2} g
L
Ptk

S e

7. INSPECTION, Lender may make or cause ta be made reasonable ontrles upon and tnspections of the
i Property, provided that, except in an emurgency, Lender shall give Borrower nolice prior 1o nny such inspection
specifying reasonable cause therefor related 1o Lender's Interest in the Property.
i 8. CONPEMNATION, The procecds of any awned o clalm for damages, direct or consequentinl, in
B i connection with ay <ovdemnntion or other taking of the Property, ot part thercof, or for conveyance In tieu of
[ condemnntion, are heichy nssigned and shall be paid to Leader subleet to the terns of any morignge, deed of trust ot
i other securlty agreemaeni-w!in & llen which has priority over this Morigage. Borrowor ngrees to executo such furiher
}: documents ns may be requivas iy the condemnation authority, (o effectuate this paragraph, In tho ovens of o total taking
& of the Property, Ihe proceeds shitl be applicd to the sums secured by this Mortguge, with the oxcess, If my, pald to
! Borrower, n the event of a partizaking of the Property, unloss Borrowor il Lender otherwise ngree In writing, there
i shall be applicd to the sums secured by this Mortgnge such proportion of the proceeds as is equul to that proportion
i which the amount of the sums securen Uvnis Mortgage immcdlmuly prior (o the dute of taking bears 1o the fnbr marke!
1 value of the Property immedintely prior to the Gxte of taking, with the balance of the proceeds pakt to Borrower,
"
‘f* If the Property is abandoned by Borrower or if, el notico by Lender to Borrower that the condemnor offors to make an

; award or seitle » claim for damages, Borrower fails ty resnond to Lender within thicty (30) days after the date such notice
is mailed, Lender Is authorized to coflect and apply tho praceeds, at Lender's option, elther to restoration or repalr of the

4 Property or to the sums sccured by this Morigage.

-

il R
R Unless Lender and Borrower otherwise agree In wrlting, any suc's azplication of proceeds to princlpal shall not extend or w
I postpone the due date of the Installments referred to in Paragragh 1and 2 hereof or change the anount of such e
| installments, g
N
i 9. BORROWER NOT RELEASED; FORBEARANCE BY LENLDER MOT A WAIVER. Exiension of the i
A time for payment, acceptance by Lender of payments other thar sceording to the<ezny of the Note, modifieation in et
el

' payment terms of the suma secured by this Mortgnge granted by Lender to nny sucesseor in Interest of Borrower, or the
b walver o fallure to exercise any right granted herein or under the Credit Documents shitt-ied operale to release in any
manner the 1tabitity of the original Borrower, Borrower's successors in interest, or any guataior of surely theteof,
Lender shall not be required to commence procecdings against such successor or refuse lo cx.end time for payment or

o atherwise modify payment terms of the sums secured by this Mortgage by reason of any deman’s ma Je by the original

£ Botrower and Borrower's succassars in interest. Lender shali not be deemed, by any act of omissicn Ur commission, to
i have waived any of ita rights or remedies hereunder unless such walver is in writing and signed by Lradar, Any such
i waiver shall apply only to the extent specifically set forth in the writing, A waiver as to ong event shiil no. be construed
& us continuing or as a walver as to any other event, The procurement of Insurance or the payment of taxes, uthar lens or
L1 charges by Lender shall not be a waiver of Lender’s right as otherwise provided {n this Martgage (o nceelotuic the

i maturity of the indebtedness secured by this Mortgege In the event of Borrower's default under this Mortgage or the

other Credit Docuntents,

i 10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS, As used herein, the terms "Borrwar” and "Lender” shall Include ihelr respective helrs, devisces, endorsces,
= guarantors, sureties, endorsers, legal represeniatives, successors, assigns and subsequent halders of the Note, Al of the
terms, covenants, conditions, and agreements set forth hercin shall be binding upon and terms to the bencfit of such

% parties except that no right shall inute to any successor of Borruwer unless consumed 1o by Lender ng herein provided,

i\ Borrower hereby acknowledges that Lender may freely assign ot transfer.all or any part of Lender’s rights hereunder, If
one or more person or entlty signs this Mortgage, ench of them is jointly and severally obligated hereunder. Any
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the amendment or lermination of aniy ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the aecurity are adversely affected; (6) Borrower flles for bankruptcy, or bankruptey
praceedings are instituted againsi Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effcet at the time of filing and, as a result thereaf, Lender's securlty for the Note or
any rights of Lender in the security arc adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable 1o meet Borrower's obligations generally as they
become due and, as a result thereof, Lender’s securlty for the Note and rights of Lender in the security ere ndversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a licn, clalm of
lien or encurnbrance against the Property or the Collateral, if any and, as o result thereof Lender's security for the Note
or any rights of Lender in the security are adversely affected (30 day grace pericd in which 10 remove the lien, claim of
lien or encumbrance); (9) Borrower Is in default or an action i3 filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears (0 have uny priority over the lien created by the
Mostgage or the sevurity interest created by the Security Agreement or any of Borrower's other creditors attempts to (or
actually dows) seize ~r obtain o writ of ntlachment agalnst the Property or the Collateral, if any and, as a result thereaf,
Lender's security ‘ordiis Note or any tights of Lender in the security are adversely affected (no grace peried); (10}
Borrower ialis to ketp oy other covenant contained In any of the Credit Documents not otherwise specified in
Parageaph 15 (ten (10 25 grace period, uniess the faiture is by its patwre not curable, in which case no grace period or,
if another prace period is speci¥iad in the Credit Documents, that grace period will prevail); or (1) any action or inaction
by ?ormwer which adversely afiects Lender's security for this Note or any right of Lender in such security (no grace
period).

16, TRANSFER OF PROPERTY ~Upon the aceurrence of an Event of Default as specified In Parngraph
15.B(4) above, Lender shall be entitled 1o hnmediately accefernte the amaunts due under the Note and declare all
indebtedness secured by this Mortgage to be inimeliately due and payablo, Falure to pay such indebtedness within thisty
(30) days after notice o Borrawer of such acceleraiion, shall constitute an Event of Default, Any use or aitempled use by
Borrowc;rgf the revolving line of credit evidenced by5¢ Note after such an Event of Defuult shall constitute n separate
Event of Default.

95652533

As an alternative to declaring al} sums secured by this Mortgage ta be immediately due nnd payable, Lender mny waive
its oplion to accelerate and agree in writing, prior to close of the silx on teansfer to the (ransferee's assumption of the
outstanding obligation under the Nota, on terms satisfaclory to Lender, sudject to Lender's right, described in Paragraph
6.D of the Note, to freeze or reduce the ilne of credit. Lendors acceptanea-of the transferce’s ussumption of the
obligntion under Note shall not release Borrower from any of obligations uadir tiz Note and the Credit Document, and
Barrower shall assume the status of tho guarantor of the Noie uniil poid in fuli. Brirower understands that Lendor will
not purmit the assumption of the cutstanding batance under the Note in any oveni it will declare the emire outstanding
principal balance plus-accrued interese and uther charges due to be Immediately due vsd rayable (seo Paragiaph 17
hereof), anless () Borrower has submitted to Lender o written acknowledgement fromaie wansferee that the transferee
has mceived (n) a copy of each of the Credit Documents and (b) notice of the amount of Boriawer's outstanding
principnl balance on the line of eredit; (1) Borrower has submilted 1 Lender o written acknowlesgement from transferce
that (ransferee has received such material and understands that Lender's sccurlty interest rofleciod by this Mortguge and
the Security Agreement, if any, will remaln on the Property and the Beneficlal Interest, If any, unal i entiro outstanding
principat balanca of Borrowor’s Hno of credit 0s of the date of such sale or transfer or promise, plus aay subsequent
borruwing made under Borrower's line of credit before Lender has nctunl knowtcdfc of tho salo or transfer, togethor with
aceried interest and other charges, {8 paid in full; (ili) Borrower causes (o be submitied 1o Lender from the tansferee n
loan application as required by Lender so that Lendar may evalunte the crediworthiness of the transferce as if  new
fonn were belng made to the transfereo; and (tv) Lender does not in i sole opinlon, bellove that () its security will be
adversely affected, or {b) 4 breach of any promise or ngreement in this Mortgnge or thie Security Agreement, If any, will
occur or (c) such transfer will permit the acceleration of any loan whileh has priorlty In right of pnyment over the
indehtedness evidenced by the Note, Further advances an the Hino of credit will cense oy of thoe date of the writien
assumption agreement signed by the transicree and Lender, ‘Tho transforcs and Borrower shull retaln the right to repny
the Note before the finn) payment date set forth in Parageaph ¢ of the Note, in whole or {n part, at any time withowt
premium or penally,

17. ACCELERATION; REMEDIES (INCLUDING FREBZING THE LINE). Upou the oxlstence of un
Event of Dofault Lender may, at its solo optlon, terminate the line, dectare all of the sums secured by this Mortgage to be
jmmediately due and payable without furthor demandd, and Tnvoke any remedics permited by applicable Jaw,
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23, ACTUAL KNOWLEDGE, For purposes of this Mortgnge and ench of the other Credit Documents,
Lender will not be decmed to have recelved actual knowledge of information required to be conveyed to Lender In
wriling by Berrower until the date of actual recelpt of such information at 800 Waukegun Rond, Glenview, lllinols 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received" date stamped on such written notice by Lender or Lender’s agent, With regard 10 other events or information
not provided by Borrower uncler the Credit Documents, Lender witl be deemed 1o have actuat knaswledge if such event or
information as of the date Lender veceives a writtest notice of such event or Information from a source Lender rensonably
helleves to be relinble, including but not limbted to, & court or other governmental agency, institutlonal lender, or title
company. The actual date of recelpt shall e determined by reference to the "Recelved” date stamped on such written
notice by Lender or Lender's agent.
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24, TAXES. In the event of the passage after the date of this Mortgage of any Jaw,chaiglpg In any wiy the laws
now in force the to<ution of raorigages, ot debts sceured thereby, or the manner of apertlon;of such taxes, $o as to affect
the Interest (.f Lenaer. then and in such event Borrower shall pay the full amount of guch taxes
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25, WAIVER CF STATUTORY RIGHTS. Borrower shall not and will not-apply for or avail-itself of any
homestead, nppraisemedt, veitition, redemptlon, stay, extension, or exemption laws, or any so-called “moratorlum laws”,
now existing or hereafter enacied, in order to prevent or hinder the enforcement or foreclosure of this mertgage, but
hereby walses the beneflts of suc’i lnws, Borrower, for itself and al) who claim through or under i1, waives any and all
right to hat ¢ the property and sstoies comprising the Property marshalled upan any forclasure of the lien hereof and
agrees that any count having jurisdiction te fereclosure such len may order the Property sold 4s an entirety, Boreower
hereby woives any and all rights of redemriton under any order ar decrec of foreclosure, pursuant to rights hereln

granted, o1 behalf of Borrower, all persoas beaetivlally interested in the Property and each and every person acquiring
any [nterett in ot title to the Property or the Coltatsral subsequent to the daic of this Mortgage, and on behalf of ali other

persons, t the extent permitted by Illinois law, _
95652513

26, EXPENSE OF LITIGATION. Inany suitlo forolose the licn of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and Included, as

additional indebtedness in the judgment or decree, all sxpentiyies and expenses which may be paid or incurred by oron
behalf of* .ender for attorney’s fees, appraiser’s fees outluys for dozumentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may be es:imaind ns to ftems to be expended alter entry of the
decree) of procuring all abstracts of title, title searches and examinatiors, Zile insurance policies, Torrens certificates,
and similir data and assurances with respect to thtle as Lender may deem resssnably necessary either lo prosccute such
suit or to evidence to bidders.at any sale which may be had pursuant to such decice the true condition of the title to or
value of 1e Property, All expenditures and expenses of the nature in this paragtanh :aentioned, and such expenses and
fees ns m.y be incurred in the protection of said Praperty and the maintenance of the4ion of this Mongage, including the
fees of ary attorney employed by Lengler in any tiiigation or proceeding affesting thiz vuxzage, the Note or the Property
or in prejraration for the cammencement o defense of any proceeding or threatened suit 2 piccceding, shall be
immediately due and payabie by Bonqur. with interest thereon at the rate from time 1o time ‘n effect under the Note
with respect to revolving credit advanees.
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27. FUTURE ADVANCES. Upon request to SBorrower, Lender, at Lendes's optlon prior 1o rii¢ase of this
Mortgage may increase the line of credlt secured hereby and make advances to the full amount thereof (harsin "Future
Advances"). Such Future Advances with interest thereon shail be secured by this Morigage. Al no time shaftihe
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith te.niotect the
security of this Mortgage, exceed the original principal amount of the Note plus 1.5, $100,000.00.

28, TRUSTEE EXCULPATION. If this Mortgage is cxecuted by a Trust, r

, Trustee,
exccutes this Mortgage as Trustee as aforesald In the exercise of the power and authorlty conforred upan and vested In it
as such trustee, and it is expressly understood nnd agreed by the mortgage herein and by every person now or hereaiter
claiming any right to security hercunder that nothing contrined herein or in the Note seeured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay sald Note or any inicrest that may accrue (hereon, or
pay indebtedness accruing hereunder or to perform any covenants elther express or implied hercln contained, all such
fiebility, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shali be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personat lability of any co-maker, co-signer, endorser or guarantor of said Note,
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