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MORTGAGE

fawynre Title Inapranne Corporation

« Tho mortgugor is
. /f .
:_,d {

. L
., wd whoso

("Security Instrument™) is givenh on SEDPTEMBER 20, 199%
LAN, SINQ}LE, NEVER MARRIED .

ity Instrumeni is given ta
[AL MORTGAGE, L.P.

isting under the lnws of  THE STATE OF ILLINCIS
i FIRST BANK DRIVE

IO0LIS 60067 {"Lender™). Borrasor aowes Lomdor the principal sum of
JISAND EIGHT HUNDRED AND 00/100

Rollurs (U.3. % 54,800.00 )
by Borrower’s nota dated the sume date as this Scourity Instrument<"Note™), which provides for
he full debt, it not puid curlier, duo and puyabls on OCTOBER 1, 2025 .
sectires o Lender: (0) the repayment of the debt uvidenced by the Naote, with interest, und ull renewnds,

ons of the Notu; (h) the paymont .of all other sums, with inturest, advaaced undor puragraph 7 to f'

is Security Instrumont; sndd {c) the performunce aof Borrowers's covenmnis nnd ayecamonts under this :

s Note, Furﬂ this purpase, Borrowsy doos hereby ortgaye, geant and convey to Lanigdar the following

lin COOK. Zeunty, HHnots: A

' 1205 IN THE RIVER PLAZA CONDOMINIUM AS DELINEATES ON A "B

'OLLOWING DESCRIBED REAL, ESTATE: LOPS 43, 5, 8, 15, 1%, -

DER FOR COMPLETE LEGAL DESCRIFTION "

UMBEBER{S} 17-1G~132~001 17~10~132-006 ' &
17-01~132-G02 17=10-3132~00C7 : &
17~01~-132~-G013 17~10~132~-008 a"al

S 17-01=132-004 17-10~132~009 (9
r71-01--132~GGS 17-10-132-010 . »
17-01~132-006 17-10-132«011
405 NORTH WABASH~UNIT 1205 , CHICAGO {8troe), Cityj,

12 Cote]  ("Property Address™);

VFHLMGC UNIFORM
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§ * this Security Instrument, Lender may give Borrower a notice identifying the lien. Rorrower shall satisty the lien or tnks one or
¥ more of the uctions set farth above within 10 days of the giving of notice,

W 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage” and any other huznrds, including
8 floods or flooding, for which Lender requires insnrancs. This insurance shull be maintained in the smounts and for the periods
B that Lender requires, The insursnce corsier providing the insurance shail be chosen by Borrower subject to Lender's npproval
M which shall nol be unreasonnbly withheld, If Borrower fuils to maintuin coverage described above, Londer may, at Londer's
i option, obliin caverage to protect Lender's rights in the Properly in accordance with paragraph 7.

TR

‘ All insurance policies and renewals sholl be accuptable to Lender and shull include & standard mortgnge chanse, Lender
#  shull have the right to hold the policies and renewals. If Lender requires, Borrower shal] prompily give 1o Lender all receipts of

@ puid premivma and renswal notices, In the event of toss, Borrower shall give prompt notice to the insurance earrier ad Lendor,
Lender mey make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceads shull be applied to restoration or repair of the
Property damiged, i€ the restornlion or tepair is economically feasible and Lender's security is not lessened, [F the restoration or
i repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall by applied to the sums
secured by this Seevrity-Instrumont, whether or not then due, with any excess paid (© Borrower, It Borrower abandons the
{§  Property, or does not ansver within 30 days a notice from Lender that the instrince carrior hus offorad to sottls s cloim, then

4 Lender may collect the wisurance proceeds, Lender may use the peoceeds to repair or sustore the Properly or o pay sums
1§ sccured hy this Security {nstramovac, whether or not then du, The 30-tay period will begin when the notice is given.

Unless Lendor and Borrawer otherwise agreo in writing, any spplication of proceeds 1o principal shall not extend or
[ postpene the due date of the mowinly pyments refevred 10 in paragraphs | and 2 or chunge the amount of the paynsents, (f
&  under puragraph 21 the Property is acquiratay Lencur, Borrowor's right 1o any inaurines policius and proceeds resulting from
I damage 1o the Property prior to the acquisition.aial] puss to Lender 10 the oxtent of tho sums secured by this Security Instritmont
B immediately prior to the acquisition.

I 6. Occupuney, Preservation, Muinteannce e Protection of the Property; Boviower's Loan Application; Lesseholds,
5 Borrower shall occupy, establish, and use the Propeity.ws Barcowor's principal residence within sixty dnys after the execution of
il this Security Instrument and shall cuntinue to occupy (i Pronerly as Borrower's pringipnl residunce for wt least one year iler
&  the date of uecupancy, unless Lendor athorwise nygrees in Writing, which conssat shall not be unrensonably withheld, or unless
¥ exlenuating circumstances exist which ars beyond Borrower's control, Borrower shull not dustroy, dumuge or impair the
Propurty, allow the Property to dotoriorate, or commit waste onane Property. Borrower shalt be in defanlt if uny forfuiture
R action or procoeding, whethor civil or criminl, is Pegun thit in Lepdur’s good faith judgment could resubt in fortoiture of the
Property or otherwise materinlly impuir the Jien createl by this Security ngiewment or Lendur's sceurity inlerest, Borrower may
curs such n defautlt and reinstate, a8 provided in prragraph (&, by causing it action or proceeding 1o bo dismissed with n ruling
B that, in Lender's good faith determination, precludes forfuiture of tho Borrdwer's intorest in the Property or other sinterial
8 impuirment of the lien crented by this Security Instrument or Lender's security Aptaresl. Borrowor shall also bo in defit if
Horrower, during the loan applicetion process, gave materinlly Inlss or inaceurate infaration or statements to Londer (or fnilod
to provide Lender with any material informition} in conrection with the loan evidenced vy ikie Note, including, but not Himited
ta, epreseniations concerning Borrowor's occupancy of the Property s u principn) rosidencs, [0 this Security Instrument is on a
B Jeaschold, Borrower shult comply with al! the provisions of the leasu. 1§ Borrower nequires iue: titls 10 the Property, the
i feaschold wnd the tee title shall not merge unless Londer igrees to the merger in writing.

.+ 7, Protection of Lender’s Rights in the Property, If Borrawor fails to puetorm the covenmts e naresments contiined in
8 this Security Instrument, or thors is n logal proceeding that may significantly sffect Londor's rights in tae Properly (such ax o
5 proceeding in bankeuptey, probats, for condemntion or forfeiture or 16 enforee lmvs or rogulutions), then Leader mny do wd

B puy Tor whatever is necessary o protect the yvalue of the Praporty and Lendor's vights in the Property, Londer’s uctions muy

: include paying apy sums secired by o lien which has priority ovor this Sceurity Instrument, wppouring in court, paying 1.

5 reasonable allorneys' fees tnd ontering on the Property to make repiirs. Althongh Lender may tko activn under this paragraph— ¢n

7, Lendor does not heve to do so, ¢

o Any smounts disbursed by Lendur under thin paragraph 7 shall becomo additional debt of Horrower secured by this tt"}?

& Security [nstrument, Unless Borrower and Lendor ugreo (o other terms of payment, these amonnts shall bear intorest from the ¢ .,

. date of disbursement nt the Nole rate and shndl be payable, with inlerest, upon notice from Lendur to Borrower requesting l{‘)%
puyment. : |

8, Mortguge Insuraace, [f Lender required morignge insurance as » condition of maKing the lown seenred by thin Security
Instrument, Borrower shall pay the premivms requiced to maintain the montgngs mauranes in witect, 11, for any reason, the
mortgige insurancy coverngu required by Londer fapses or censes 1o be in offeet, Boerowar shall puy the promivmg reguired to
!

-
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Lendor's nddress stated herein or uny other sddress Lender designates by nolice 10 Borrowor, Any notico provided for in this
scurily Inatrument shalt be deemed to have beon given to Borrower or Lendor whon given us provided in this puengraph,

15, Governing Law; Severability, This Sccurity Instrumoent shell be governed by federnl law wnd the Inw of the
jurisdiction in which the Proporty is foeated. In the svent thwt any provision or elause of this Seeurity Instrument or the Nete
conflicts with rppliceble law, such conflict shall not aftect othur provisions of this Security Instrumunt or the Note which can by
given offect without the conficting provision, To this end the provisions of this Seewrity Instrament and the Nolo are declnred
lo bo severable,

16, Borrowes’s Copy. Borrowor shall be given one conformed copy of the Note and af this Security Instrument,

17, Transter of the Property or o Beneficial Interest in Borrower, If all or any part of the Propurty or any intorest in it
is sold or trunsferred (or if a benoficinl interest in Borrower 18 sold or transforred andd Boreoway is nod o natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate puyment in full of wil sums secured by this
Security Instrument, However, this aption shall not be exercised by Lender it sxereise is prohibitd by federat law s of the dite
of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerntion, The notice shall provide a perivd of not
fess than 30 days ‘rom the date the notice is delivered or mailed within which Borrower must pny ull sums secured by this
Security Instrument, 1£Borrower fails to puy thess sums prior to the expiration of this period, Lender may invake any romedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s g to Reinstate. 1f Borrower meels certain conditions, Borrower shuil have the right to have
enforcement of this Security instrument discontinued ol any time prior to the eardier of: (4) 5 days (or such ather period ns
applicable law may specify foi rostatament) deforo sale of the Property pursuant to uny power of sale contained in this
Security [nstrument; or (b entry of sjudgment enforcing this Security Instrument, Thase coaditions are thit Borrowur: (n) pays
Lender all sums which then would be <ue under this Security Instrumen! and the Note as if no accelerntion hnd occurred; (b)
cures any default of any other covensnts = ngreements; (c) puys wll oxpenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonably attocnsys’ fees; and () tnkus such action as Londer may reasonubly requires (o nssure
that the lisn of this Securily Instrument, Lendor'srihts in the Praperty and Borrower’s obligation to pay the sums secured by
this Security Instrumtent shail continue unchunger. Upon reinstutement by Borrower, this Security Instrumont and the
obligations secured hereby shall romain fully effective =¥ no accelerntion hud occurred. However, this right to reinstate shakl
not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The llote or r purtinl interest in the Note {together with this Securily
Instrument) may be sold one or more times without prior notice 1o 3orrower, A sals may resull in o chungo in the entity (known
as the “Loan Szrvicer™) that eollects monthly payments due under (he'tnte and this Security Instrument. There also may be one
or more chenges of the Loan Servicer unrelnted to a sule of the Note. (£ theie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordnnce with puragraph (4 above vackapplicable faw, The notice will state the name and
address of the new Loan Servicer and the uddress to which payments should be made. The notice will also contain any other
information required by spplicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presencs, uss, disposil, stornge, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allfow anyose olse o do, anything affecting the
Properly that is in violation of any Environmental Law. The preceding two seatences shail qot apply to the presence, use, or
stornge on the Property of small quantitics of Hazardous Subsiances that nre generally recoguized.to by appropriate to normul
residential uses and fo maintensnce of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaitor ather action by any
governmental or regulatory agency or private party involving the Property and any Huzsrdous Substuncsy o Environmental Law
of which Borrower has actual knowiedge. If Barrower leams, or is notified by any govornmental or reguleiony authority, that
any temoval ur other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paeagraph 20, “Hazardous Substances” are those subsiances defined as loxic or hazardous substances by
Eavironmental Law nnd the following substances: gasoline, kernsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls conlaining usbestos or formaldehydo, and radionctive materialy, As used in
this paragraph 20, "Environmental Law" meuns federal faws and laws of the jurisdiction whare the Property is focated! that

relate to health, safety or environmental protection, @
)

NON-UNIFORM COVENANTS, Borrower nad Lender further covenunt and agree ns follows: gﬁ‘

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior o aceelerntion following Borrower’s brmwlkt"-\

of any covenant or ugreement in this Security Instrument (hut not prior to aceeleratinn under paragraph 17 unlesys
)

s 1 lm
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rute Cups - Fixed Rafe Conversion Gplion)

THIS ADJUSTABLE RATE RIDER is mado this 20TH doy of SEPTEMBER ,
199§ » and is incorporated into and shalf be deemed to amond nnd supplement the Morlguge, Deed of T'rust
or Security Deed (the "Security Instrument™} of the same date given by the undersigned (the *Borrower") to
secure Borrower's Adjusiable Rite Note (the "Nots™) to
FIR3ST RESIDENTIAL MORTGAGE, L.P. (tho “Lender*) of the
sume dnte and covering the property described in the Seeurity Tnstrumont and locatec at:

405 NORTH WABASH-UNIT 1205, CHICAGO, ILLINQIS 60611

[Property Addross)

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST
RATE AND ‘THo MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S APJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY., THE NOTE ALSO
CONTAINS THE CPTiCN TO CONVERT THE ADJUSTABLE RATE TO A FIXED
RATE.

ADDITIONAL COVENANTS. ‘n mddition to the covenanis und sgreoments made in the Security
[nstr :ment, Dorrower and Lender further covonmm and ngree os Tollows:

A, ADJUSTABLE RATE AND MONTIHLY PAYHENT CHANGES
The Nate provides for an initial intrest mils o1 7.7500 %, "Tho Note providus for chunges
in the ndjustable interest rate and the monthly paymants, r follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PA7HENT CHANGES

(A} Chunge Dates

The adjustuble interest rte | will pay may chunge on the first day o OCTOBER , 1998,
nnd on thal day overy 12:h month therendtor, Bach dnty on which my aajustzolo intorest rbe could change is culled
u *Change Date,

(B) The Index

Boginning with the first Chunge Dite, my cljustable intorost ente will be based-on wn Index, The "lndox” iy
the weokly uvernge yish) on Unitd States Treasuey seewritics adjusted o a constwst matnrity of 1 your, ma midy
nvailably by the Federal Resorve Board, The most recont Indox figuro aviiluble us of th daty 45 diys before euch
Change Date is called the "Current {ndex.”

If the Indox is no longer available, the Note Holdoer will ¢haose n new indox thut is buserd 2ipon compurable
iinformation, The Note Holder will give me notice of this choicy,

{C) Culenlntion of Changes

Belfore ench Change Dte, the Note Holder will caleulnto my now intorest rute by wckling TWO AND

THREE FOURTHS purcentugo point(s) ¢ 2.7800 %) 0 tho Current

Index. The Note Holder will then round the result of this addition to the nenrest ono-vighth of one perceninge
point (D.125%). Subject fo the limits statedd i Seetion 4(D) bolow, this rounded wmount will be my now intorest

riite until the next Chango Dide,
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singla Famity - 1 Year Troasury Index . FNMA toHorm tnstrument

bage b ot Form 31130 1/80
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3 payment that would be sufficient to repuy the unpaid principnd 1 am expected to owas on the Conversion Duate in
full on the Malurity Date «t my new fixed intorust rale in substantislly equal puyments, The result of this

i calculntion will be the new nmounl of my monthly payment. Boginning with my first monthly paymont aftor the

Conversion Date, [ will pay the new amount ns my monthly puyment uniil the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower sxercises the Conversion Option under the conditions staled in Section B of this

‘ Adjustable Rate Rider, Uniform Covenunt 17 of the Security Instriment is amended to remt as follows:

* Transfer of the Property or a Beneficinl Interest in Borrower, 1F all or any part of the Property or any

B inturest in it is sold or transferred (or it a beneticin] intorest in Borrower s sold or transferred wnd Borrower is ot

,, u natural person) without Lender's prior writien consent, Lender may, at its option, require immedinte payment in
T‘f full of all wums secured by this Security Instrument, However, (his option shall not ha exercised by Lender if
& exercise {5 pruhibited by federal iaw as of the date of this Security instrument. Lender also shall nol exercise this
:‘ option ifi (&) Buriower causes to he submitted to Lender information required by Lendor to evaluate the intended
' transferee as if wpuw loan were being made to the transferes; and () Lender reasonably determines that Londer’s

T" security will not be iripgired by the lean assumption and that the risk of n breack of any covenant or agreement in
h this Security Instrument s soceplable to Lender.

¢ To the extent permitiec by applicable luw, Leader may chargs o rensonablo fee as u condition to Lender's
% conseat to the losn assumption, Lender also may require the transferze 10 sign an assumption agreement that is

secepable to Lender and that owtipries the transteree to keep all the promises and agresments made in the Note

u"‘“

l and in this Security Instrument, Bosower will continug lo be obligated under the Note and this Sccurity
g Instrement unless Lender celenses Boriower.in wriling,

If Lender exercises the option to requirz-immediate pnyment in full, Lender shall give Borrower notice of
i aceelaration, The notice shall provide a periad’e{ not less thon 30 days from the date tho notice is delivered or
7 muiled within which Borrower must pay all sunis secneed by this Security Instrument, 1f Borrower fails to pay
a these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
o Instrument without further notice or demand on Borrowr,

i 2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
i Rate Rider, the amendment 1o Uniform Covenunt 17 of the Secrrity Instrument contoined in Section C 1 nbove
shall then cesse to be in effect, und Ihe provisions of Uniforss Covenant 17 of the Security Instrument shall
8 instend be in effect, us follows:

’ "Transfer of the Property or n Beneficinl Interest in Borrawer. If &l oe any part of the Property or iny
£ interest in it is sold or transferred (or if o bensficinl interest in Borrower isanid or iransterred wnd Borrower is nol
« natural person) without Lender's prior writlen consent, Lender muy, al its eptionrequire immedinte pnyment in
ol full of all sums secured by this Security Instrument, However, this oplion shil not be exercised by Lender if
i exercise is prohibited by federal law us of the date of this Security Instruinent,

5 I Lender exercises this option, Lender shail give Borrower notice of accelerntion, The aotice shall provide a
3 period of not less than 30 days from the date the notice is delivered or mailed within whici-Basiower must pay all
p swns secured by this Security Instrument, If Borrower fuils to pny these sums prior to the/gxpiration of this
i‘ period, Lender may invoke any remedies permitled hy this Sccurity Instrument withowt further rotice ot demand
%'r on ‘Borrower., . N

i BY SIGNING BELOW, ?ormwur accepts and agrees to the teems and covenants conlained in this Adjustable

Rider,

Rate
.
; \/,J%Cb& Jo

fap

i A\ S IRAVA, Vil (Seal) (Seul)
& 0 | II]KL;EP S. KAPLAN -Bortower ~Borrower
i N \‘\

g b (Seal) (Seal)

/. Borrower *Barrowee W
i @ -8458 0304 Poge 2013 Form3110 B9 Ui
. ® (3
4 ’ 4}
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LEGAL DESCRIRTION:

Parcel 1: Unit 2205 in the River Plaza Condominium ao delinsated on a survey of
the following described real estate: Lote 3, 5, 8, 15, 16, 17, 19, 20, 22, 31 to
38, both inclugive, 41, and 44 to 48, both Incluaive, in River Plaza
Resubdivision of land, property and space of Lots 1 to 12 and vacated allay in
Block § in Kinzie's Addition to Chicago in the Noxthwest 1/4 of Sectien 10,
Township 39 North, Range 14, Bast of the Third Principal Moridian in Cook
County, Illinois, which survey g attached as Exhibit "B" to the Daclaration of

! “” "y f.l.,
l‘1 {l“f‘“ ‘v "

.f ‘:I 'Pt‘r “")\QJ"

et BN

ﬁ; Condominium racorded as Documant Number 94758753 togather with {ts undivided

e percentage interest in the common alements.

E‘ Parcel 4: Raoement for the benefiL of Parcel 1 for ingress, egrenvs, use and

i snjoyment of the property as get forth in the River Plaza Declaxation of

¥ Covenants, Zonditions, Restxictions, and Eauements recorded ns Document Number

94758750,

RIS







