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LONCI BEACH MORTOAGE COMPANY 956")2531
972 TOWN AND COUNTRY ROAD ‘/

ORANGE, CA 22668 |

Loan No, 179035153

. (DOK COUNTY RECURDER
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e ) : ISpace Above This Ling For Recording Data)
MORTGAGE

Lawyers Title Insurance Corporation

THIS MORTGAGE ("Security Instrumcz”) is given on September 8, 1995 . 'The mortgagor is |

THOMAS PELLEGRINI , SINGLE PELSON, NEVER MARRIED /
{"Borrower"), This Security Ir‘lisuumcm is given to - 7 fyﬁ
"~ LONG BEACH MORTGAGL COMPANY | )

which Is organized and existing under thl:;r laws.of the State of Delawnis -, and whese
address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92069 o
("Leadsr”), Borrower owes Lender the principal sum of

One Hundred Sixty Three Thousand Right Hundred and no/ 100

; oollga (U8 8 163,800.00 %
This debt Is evidenced by Borrower's note dated the same date as this Security «asirument ("Note™), which provides for
monthly payments, with she fulf delt, ifnot paid earlier, due and payoble on  October 1, 2025 .
This Security Instrument secuces to Lesgler: (a) the repayment of the debt evidenced by the Note, whh interest, and all renewals,
extensions and modifications of the Nite; (b) the payment of il ‘other sums, with interest, ‘sivanced under paragraph 7 to
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protect the security. of this Security Inptrument; and (¢) the performance of Borrower’s covenanis and agrecments upder this
Security Instrument and thie Wote, For {his purfiose, Borrower does hercby morigage, grant and convey fo Tander the following. |

described property located in , . COOK . County, Rlinols:

LOT 1 IN BLOCK | IN SICKEL A;ND H!'JFFMEYERS SUBD]V!'SJ.ON IN THE WEST 1/2 OF THE
. SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, JLLINGIS, ,

D*(\ W0 2008

which has the address of 1501 WEST HENDERSON ~ CHICAGO [Street, Cliy],
{llinois 60637 [Zip Code) (“Property Address”);

" ILLINOIS-Singla Family-FNMAIFHLMC UNIFORM

INSTRUMENT Form 3014 3/80

m -BHIL} 9405 _ Amended 12/93 |
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TOCGETHER WITH all the improvemonls now ar berefter ereeted on the property, nnd all ensemonts, appurtehances, md
fixtures now or hereafier a part of the property. All replucements and additions shall also be covered by (his Security
tnstrument, All of the foregoing iy referred to in thls Scourity Instrument s the "Property.”

BORROWER COVENANTS that Borrower is Inw(ully soisud of the estate herehy conveyed and has the right to morigage,
grany and convey the Property and that she Property is unencumbered, except for encumbrances of cecord, Borrower warrants
and will defend generaily the title to the Property aguinst ol claims and domands, subject to nny encumbrances of record.

THIS SECURITY IMSTRUMENT tombines uniform covenants for natlonnl use radd non-uniform covenams with imited
variations by Jurisdiction to constitute a uniform sceurity Instrument covering real property,

UNIFORM COVENANTS. Borrower and Leider covenent and agreo as [ollows:

1, Paymem of Principat and Intercst; Prepayment and Late Charges, Borrower shall promptly pay when due the
principnl of and interest on the debt evidenced by the Note anct wiy propayment and late chorges due under the Note.

2, Funds for Taxes nnd Insurance. Subject to applicable Inw or to o written walver by Lender, Borrower shall pay to
Lender on the day monthiy payments ate due under the Note, until the Note is paid |n full, o sum ("Funds®) lor: (r) yearly taxes
and ngsessments which may attnin priorily over this Secority Instrumont as a len on ihie Property; (b} yeurly Jeasehold paymonts
or ground rents oi e Property, if any; (¢) yearly hazard or property Insursnee premlums; (4) yoarly flood Insurance pramium,
i any; (e} yearly moJgsac insurnce premivius, I any; and (£} any sums payable by Borrower to Lender, in accordance wiilh
the provisions of parngrazr&, in licu of the puymont of mortgnge Insurance premiums, Theso lloms nro calied "Eserow ftems,"
Lender may, ot any timé, cotact wid hold Funds in an amount not to exceed te maximum amownt o lender for o {edernlly
reinted mottgnge lonn may ruguee for Borrower's escrew necoutt under the federal Real Estate Settlement Procedures Act of
1974 ue amended from tme to tire, 12 U.S.C, Scction 2601 ef seq. ("RESPA"), unloss unother Taw that npplles to the Funda
sely o lesser amount. If so, Lendsi may. s ony time, cotleet and hold Funds in an amount not 10 exceed tho lesser nmount.
Lender may estimate the amount of Funds dug on the basly of current datn nnd reasonable estimates of expenditures of future
Escrow ltems or otherwise in a:cordance with enplicable law,

The Funds shall be held In an inatliution whose depostts are fnsured by o fedoral agency, Instramentelily, or enthy
(inclucting Lender, if Lender Is such an institutlor) o; 1n any Fedoral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Leader may nol charge Borrower for toblizg and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Hems, urless Lender pays Borrower Interust on the Funds uil applicable law permits Lender to make such
n charge. However, Lender may requirs Botrower (0 pay i sncsilme charge for an independent real estate tax reporting servics
used by Lender in connection with this loan, unicss npplivabic law provides otherwise, Unlesy an agreement ls made or
applicable law requires interesl 1o be pakl, Lender shall not be reqpired to pay Borrower any interest or earnings on the Funds.
Barrower and Lender may ngree in writng, however, that interest sirii be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits nie 0:bits 1o the Funds and the purpose for which cach
debit to the Funds was made, The Funds nre pledged ns additional security.ae sl sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by coplicable taw, Lender shall account to Borrower
for the excess Funds in wecordance with the requiroments of applicable taw, If theanount of the Punds held by Lender at any
time s not sufficlent to pay the Escrow ltems when due, Lender may so notify Borruwardn avriting, andl, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall macevp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of afl sums secured by this Security Instrument, Lendov shall prompiiy refund to Borrower iy
Funds hetd by Lender. If, under patugraph 21, Lender shall nequire or seti the Properly, Lender, prlev ra the acquisition or snle
of the Property, shall apply any Funds held by Lender ot the time of neguisition or sale as a credit ngakis? the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, ull payments received by Lendérunder paragraphs
| and 2 shall be applied: fiest, to any prepayment charges due under the Note; sccomd, to nmounts puyable under puragraph 2;
third, 10 interest due; fourth, to principal dues and last, 1o any late charges due under the Nate.

4. Charges; Licng, Borrower shall pay al} tnxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, nnd leaschold paymenty or ground rents, If any. Borrawer shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
ta the person owed payment. Borrower shall promptly furnish to Lender aif notices of amounts (o be paid under this paragraph.
If Borrowser makes these payments directly, Borrower shall promptly funish to Lender receipts evidencing the payments.

Borrower shall promptly <ischarge any lien which has priorhly over this Sceurity Instrument unless Borrower; (a) agrees b
writing to the payment of the obligation secured by the Hen in o manner accepieble te Lender; () contests in good falth the lien
by, or defends ngainst enforcement of the licn In, legad proceedings which in the Lender's opinion opernte to prevent the
enforcerent of the lien; or (¢) secures from the holder of the lign un agreement satisfactoty to Lender subordinating the lien to
this Security Instrument, If Lendur determines that any part of the Property s subject to a len which may attaln priority over
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this Security Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

$. Hazard or Property Insurence. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covernge® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be mainiained in the amounts and for the perlods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which stll not be unreasonably withheld, If Borrower foils to maintaln coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Londer
shall have the right to hold the poilcies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notlees, In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feastble and Lender's security is not lessened. If the restorution or
repair is not economizally feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secyred by this Secririv Instrument, whether or not then due, with eny excess paid to Borrower. If Borrower abandons the
Property, or does not ‘anzwear within 30 days a notice from Lender that the Insurance carrier has offered to scttle a claim, then
Lerder may collect the insurance proceeds, Leader may use the procceds to repair or restore the Property or 10 pny sums
secuted by this Security Insteutient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowér ‘otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the dus date of the meniiiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acculrud by Lender, Borrower's right to any insurance policies and praceeds resulting from
damage to the Property priov to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securlty Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ans) Protection of the Property; Borrower’s Lonn Applicatlon; Leascholds.
Borrower shall occupy, cstablish, and use the Prope:ty is Borrower's principal residence within sixly duys after the execution of
this Security Instrument and shalf continue to occupy a7 Property as Borrower's principal residence for ut feast one year alter
the date of cccupancy, nnless Lender otherwise agrees in waiting, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exist which arc beyond Borrows:'s-control, Borrower shail not destroy, damage or lmpair the
Property, allow the Property to deteriorate, or commit waste o fiic Property, Borrowesr shail be in default if any forfelture
sction or proceeding, whether civil or criminal, is begun tha In Leid'Ge's good faith judgment could result in forfelure of the
Property or otherwise materially impnir the Jien created by this Security Tustrument or Lender's security interest, Borrower may
cure such n default and reinstate, as provided In paragraph 18, by causing < action or proceeding (o be dismissed with a rubing
that, in Lender's good faith determination, precludes forfciture of the Borrewer's Interest in the Property or other maierial
impairment of the lien created by this Seeurity Instrument or Lender's security Liteeest, Borrower shall also be n default if
Borrower, during the loan application process, gave materially false or Inaccurate ii.foipntion or statements to Lender (or failed
to provide Lender with any materiul information) in connectlon with the lonn cvidenced L-the Note, inciuding, but nai limited
to, representations corcerning Borrowsr's occupancy of the Property as n principal residence. if this Securlty Insirument §s on o
ieasehold, Borrower shall comply with all the provisions of the lense. )f Borrower acquies foe tile 1o the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the mergar in writing, :

7. Protection of Lender’s Rights in the Property. 1 Borrower fally to perform the covenants rid ugreomicnts contained In
this Security {nstrument, or there is a fegal proceeding thot may significantly alfect Lender's rights ip/th Property (such as a
proceeding In bankruptcy, probate, for condemnation or forfelture or 1o enforce laws or regulations), thea Jender may do and
pay for whatever is necessary to protect the value of the Proparty and Lender’s rights in \he Property, Leuder's actions may
include paying any sums sccured by a liei which hes priority over this Security Instrument, appearing in court, piying
rensonable nitorncys' fees and entoring on the Prapeny to make repairs, Although Lender muay take action under this paragraph
7, Lender does not have ta do so.

Any amounis disbursed by Lender under thls paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom tite
cale of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymen,

8, Murtyage Insurunce. If Lender requlred mortgage nsurance os o conditlon of moking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to wmalntaln the mortgage insurance in eficet. If, for any reason, the
martgage Insurance coverage required by Lender lapses or coases (o be In efieet, Borrower shull pay the prentiums required to
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obtain coverage substantinlly equivalent 1o the morigage insurance previously i effect, at a cost substantinlly equivaient 10 the
cost to Borrower of the mortgage insurance proviously 6 offeet, from an altcrnote mortgage Insurer approved by Lender, If
subsiantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Lender ench month a sum equal to
one-twelfth of the yearly mortgage insurance premium belng paid by Borrower when the insuranco covernge Jnpsed or ceased to
te In effect, Lender wiil aecept, use and retitln those paymonts as n loss reserve In lew of mortgage Insurance. Logs reserve
payments may no longer be requlred, at the option of Lender, if morigage Insurance coverage (in the amount and for ihe perlod
that Lender requites) provided by an insurer approved by Lender agnin becomes avatinblo aod is obtained. Borrower shalt pay
the premiums required to malntain morigage insurance in effect, or to provide u loss rescrve, untll the requirement for morigige
insurance ends in accordance with any writlen ngreement between Berrowar and Lender or applicable low,

9. Inspection, Lender or Its agent may make reasonuble entries upon and Inspectlons of the Property, Lender shall give
Borrower notice af the 1ime of or prior to an inspection specifylng reasonable cause for the inspection,

10. Condemnatlon. The proceeds of nny award or cluim for damages, direct or consequential, in connection with sty
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
shall be paid 1o Lenaar,

in the event of w total tuking of the Propsrty, the proceeds shall be applied o the sums secured by this Sccurlty Instrument,
whether or not then'due, with any excess paid to Borrower, In the event of o partlal taking of the Property in which the fair
market value of the Propeaty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedieiaty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shati Ye seduced hy the amcunt of the procecds multiplied by the following fraction: (8) the (otnl
amount of the sums secured imniedintely before the taking, divided by {b) the [nir market vaiue of the Property immediately
before the taking. Any balance snpll be-paid 10 Borrower. In the cvent of & partial taking of the Property In which the falr
market value of the Property Immedlately” bufore the taking Is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the progeeds shall
be applied to the sums sccured by this Scourity Instument swhether o not lite sums are then due,

If the Propesty is abandoned by Borrower, ve.t( after notlee by Lender to Borrower that the condemmor offers to make an
award or scitle a cluim for domnges, Borrower falis to-cespond to Lender within 30 days ufter the date the notice s glven,
Lender is authorized to cofiect and apply the proceeds, af its ontion, clther to restorntion or repalr of the Property or to the sums
secured by this Security Instrument, whether or not ther duc,

Unless Lender and Borrower otherwise agree i wrlling, aay application of proceeds (o principal shail not extend or
postpone the due date of the monthly payiments referred 1o in parag:aphs | and 2 or change the nmount uf such payments.

11, Borrower Not Released; Forbenrance By Lender Not & Walver, Extension of the time tor payment or modification
of amortization of the sums securetl by this Security [nstrument granted by Leader to any successor in inerest of Borrower shall
not aperate (o release the Lability of ihe orlginnl Borrower or Borrower's-wuccesenrs in interest, Lender shall not be required to
commence proceedings against any successor in interest or rofuse to extend tine for rayment or otherwise modify amortization
of the sums sccured Dy thiy Security Insirument by reason of any demand mose-by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exerclsing any right or remedy stell not be a walver of or preclude the
exercise of any right or remedy.

12, Successors and Assigny Bound; Jolnt and Several Linbility; Co-signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer.-cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shafl be joint and several. Any Borrower wie. co-signs this Securlty
instrument but does no! execute the Noie: (a) §s co-signing this Security Instrument only to mortgrge, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obilzated Lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ngree to extersd -andify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loon Charges. [f the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 50 thai the interest or ather loan charges coliected or to be cotlected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated us n partinl prepayment without any
prepayment charge under the Note.

14, Notices. Any rotice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notlce shall be direcied to the Property Address
or any ciher address Borrower designates by nctice to Lender. Any notice to Lender shall be given by first class mail to
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{ender’s address stated herein or any ether nddress Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided (n this paragraph,

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of ihis Securlty Instrument or the Note which can be

. given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note nre declared

ta be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneflclnl Interest in Borrower, If all or any part of the Property or any interest In it
is soid or transferred (or if n beneficial interest in Borrower iy sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, o its optlon, require immedinte payment in full of all sums sceursd by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise {s prohibited by federal law as of the date
of this Security Instrument.

If Lender exeraises this option, Lender shall give Borrower nutice of acceleration. The natice shall provide » period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} suing sccured by this
Security Instrument.4f Rarrower falls to pay these stms pelor to the explration of this perlod, Lender may invoke any remedies
permitted by this Security Tastrument without further notice or demand on Borrower,

18. Borrower's Kiokt-to Reinsiate, If Borrower mects certaln conditions, Borrower shall have the right (o have
enforcement of this Securlty-fusisument discontinued at nay time prior to the earlier of: (n) 5 duys (or such other perlod as
applicable lnw mny specify for <chastntement) before sale of the Property pursuant to any power of sale conisined in this
Security Instrument; or (b) entry i a judzment enforcing this Securlty Instrument. Those condltions nre that Rorrower: (n) pays
Lender afl sums which then would be v, rader this Security Instrument and the Note os If no aceeleration had occurred; (b)
cures any default of any other covennmis‘or pszsements; {c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attoneyy’ fees; and (d) takes such actlon ns Lendor may reasonnbly require to asstre
thot the lien of this Security Instrument, Lender*s oights In the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged. ‘Uuon reinstaloment by Borrower, this Sccurity Instrument and the
obligations secured hereby shatl remaln Mitly effectivear i no aceelerntion hud occurred, However, this right to relnsiate shall
not apply in the case of acceleration under parngraph 17,

19, Swule of Note; Change of Loan Servicer, The Nateor  partial interest in the Note (together with this Secutlty
Instrument) may be sold one or more Limes without prior notics io Zorrower. A salc may result fn a change in the enrity (known
ns the “Loan Services") that collects monthly puyments due under tiie 2vate and this Seeurlty Instrument. There also may be one
or mare changes of the Lonn Servicor unrelated 10 & sale of the Note, H1hera 15 a change of the Loan Servicer, Borrawer will be
given written notice of the change in necordnnce with puragraph 14 nbove i apoticable Iaw, The notice wiil stnte the name and
address of the new Loan Servicor and the midress to which payments should 0e made, The notice will also contnin any other
information required by applicable Inw,

20, Hazardous Substances. Borrower shall not couse or permit the presence, oze, disposal, storage, or relense of ay
Hazardous Substances on or [n the Property, Borrower shall not do, nor allow anyzic-else to do, unything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentencos shall Go1 apply to the presonce, use, or
storage on the Property of small quaniitiey of Hazardous Substances that are genernlly recognlzesto be approprinte 10 nornini
residentinl vses and 1o maintonance of the Property.

Borrower shall promptly give Lender wrltten notlee of any investigution, claim, denmuxd, Inwali o¢ other actlon by any
governmental or regulatary ageney or private party {nvolving the Property anct any Hazardous Substonce ut Environmentul Law
of which Borrower s actusl knowledge, [f Borrower Joarns, or is notificd by any govornmental or reguiaay authorlty, thut
sy removst or ather remediation of any Hazardous Subatance alfecting the Property Is necessnry, Borrowor alnll prompily take
all necessary remedinl actlons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those swbstances defined as toxic or hazardous substinces by
Environmental Law and the following substancey: gasoline, keroseno, otlier flammuable or loxic petroleum products, toxic
pesticides nnd herbicides, volatile soivents, materinls contilning asbestos or formaldehydo, and radioactive mnterints, As used in

this pnragraph 20, *Environmentat Law" means federnl lnws snd lwws of the jurisdiction where the Property is located llmlg
relate to health, safety or environmental protection. ey
W

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as lollows: 831

21, Accelerntion; Remedies, Lender shail glve natice to Borrower prior 1o acevleration followlng Roreower's brench
of any covenant or agreement dn this Securlty Instrument (but not prior to accelerntion under paragraph 17 unlessp
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acton required to cure the default;
B (c) o date, nol less than JO days from the dute the natice is glven to Borrower, by which the default must be ewred; and
& (d) that faifure to cure the default on or before the date specified In the notlce may result in ncceleration of the sums
i sccured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
&  Inform Borrower of the right to reinstate after acceleration and the right to nssert In the foreclosure proceeding the
%  non-existence of a default or any other defense of Borrower to acceleration und loreclosure, If the default is net cured on
%  or before the date specified in the notlce, Lender, at its option, may require fmmedinte payment In full of 2)) sums
secured by this Securlty Instrument without further demand aad may foreciose thls Secarity Instroment by judicial
: procceding. Lender shall be entitied to colicet ol expenses incurred In pursuing the remedies provided in this pavagraph
¥ 21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence,
’j 22, Release. Upon payment of all sums scoured by this Security Instcument, Lender shall release this Security Insteument
g to Borrower. Borrower shall pay nny recordution costs. Lender may charge Borrower o foe for releasing this Scourity
§  Instrument, but only if the fee is paid 1o n third pany for services rendered and the charging of the fee is permitted under

#  applicable law,
23, Wuiverf Fomestead. Borrower watves all right of iomestead exemption in thie Property.

T g
AR A )

o 24, Riders to ths Security Instrument, If one or more riders are executed by Borrower and recorded together with this
i Sccurity Instrument, the Covarants and agrecments of each such rider shall be incorporated into and shall amend and suppiement
& the covenants and agreements L. this Security Tnstrument as if the rider(s) were a part of this Security Instrument,

®  [Check applivable box(es)]

i (X] Adjustable Rate Rider ] Condominium Rider l-4 Family Rider

2 L] Gratuated Payment Rider Planned Unit Development Rider Biweckiy Payment Rider
[} Ball2on Rider = Rate Improvement Rider Sccond Home Rlider
L] v.A. Rider (] Other(s) (specify|

X
N
1"
o
i
qs

BY SIGNING BELOW, Borrower accepts and agrees to-the-terms and covenants con(ained in this Security Instrument and

 rider(s) 2xeguted/by Borrower and recorded with it . T—\D
' z
' \ Z /’Z = 3 .
i (S0

1§ o :

j \ . THOM/ .5 PELLEGRIN] . -Barrowsr
: ) fln., (Seal)
' -Bortower
(Seal) (Sl
‘ Borrower -Borcower
& STATE OF ILLINOIS, slid : ji@L " County ss:

& , [ owmdadant s , @ Notary Public In and for said county and statc do hereby certify

[ et Aoy hndle puign el v

, personally known to me 1o be the same pcrson(s) whosc name(s) £
] € subscribed o the forcgoing instrument, appeared be Iore me !lns day in person, and acknowledged that -

+ B signed and Jelivered the said instrument as free and voluntapr act, for the uscs and purposes thu'ein set forth, :
{ 4 Given under my hand and official seal, this // 1 da Sty &«4 ,»;Z_OL/Z’" N
My Commission Expires: cf/{ 7/?; ~ cW\M A L
R @Zw; Public 7

B is Instrommgnt was preparce-by:

Form 3014 §/90

Lawrence J, Stark
Notary Public, State of sols
Mycemms Emlm Sapl 14,1997

: @bm-aHtlbL o “OFFICIAL SEAL"
’ Loan No. 1790351-5328
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| ADJUSTABLE RATE RIDER
2 (LIBOR Indix « Rate Caps)
' . THIS ADJUSTABLE RATI? RIDER s mado this Bth day of Septomber
5 1995 , and 15 incorporated ‘Into wid shall be deomed to nmend and supplement the Mortgage, Deed of Trust
] or Security Deed (the "Securlty Instrument”) of the same date glven by thoe undersigned (the "Borrowor") to securo
Borrower's Adjustable Rate Note (the "Now") to!
- LONG BEACH MORTGAGE COMPANY
(the"Linder") of the same dnte nnd covering the property described In the Security [nstrument and foewted at:
- i 1501 WEST HENDERSON
I ! CHICAGO, IL. 60657
i ' [Proparty Addreas)
. THE MQTH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
o AND THE NONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST Ra7E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
; .'-;_}' BORROWER MAUST PAY.
1 ADDITIONAL COVENAN(S, ! addition 1o the covenants and agreements made in the Security Instroment,
’\ ' Borrowor and Lender further covennat and agree ny foliows:
A. INTEREST RATE AND MONTHLY @AYMENT CHANGES
4 The Note provides for an {altial interest rate of 13.99%0 %. The Note provides for changes in (he
a ¥ fnterest rate and the monthly paymeniz, ns follows: '
- 4, INTEREST RATE AND MONTHLY PAYMENT SANGES
i (A} Change Dates i
o U The intoreat rate I wiil pny may changoe on the first doy of April ' 1996 , andon
I thi day every shxih month: therenfior. Bach date on whiich my inteZsst rate could change (8 culled o "Change Dato, "
lf : (B} The Index ; ' .
. Beginning with the fiest Change Date, miy interest rate will bo based ‘on'sn Indox. The "Index” 1y the avoruge of
4 intrbank offered rates for six-month U.S, dollar-denominated doposiis i the L<ndon markel ("LIBOR™), as published
8 in The Wali Street Jowrnal. Tho most recent Tndex figuto avalluble as of the date 44 dnys before cach Change Daio Is
g called the "Current Index.” . '
R ~1f the Index Is no longer availnble, tho Note Holder will choose n new index ('t i hnsed upon comparable
i Information. The Note Holder will give me notice of this cholce, ‘
(C} Calculation of Changes
Seven

Before ench Change Date, the Nole Holdor will calculate my new interest rate by adiding ‘
pereentage polnt(s) ( 7.000 %) to.(he Curront

Index. The Note Holder will then round the result of this addition io the noarest one-clghth of ono percontuge point
(0.125%). Subject 10 the fimits stated in Section 4(D) belaw, thls rounded amount will be my new interest tute until the
next Change Date, ‘ S
¥ . The Nole Holder will then determine the amount of the monthly payment that would be sufficient to repay the
] : unpuid principal that 1 am expected 1o owe ot the Change Date in full on the Maturlty Daie at my new lnterest rate In
subatantinlly equal payments. The result of this calculation will be the now amount of my monthly payment,

o MINTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX . Single Family
Eqicgpt {FL} .

n 4 Page tot2 ‘
[ !
P fh;}ssemos 19400 SLECTHONIC LASEN PORMS, IHC, - {N0O0IG27-0848 ‘ Inlale: ,E ,f"'f_'
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Lonn No. 1790351-5328

(D) Limlts on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 15490 %
or [ess than 13.990 % . Thercafter, my Interest rate will never be increased or decrensed on any single
Change Date by more than One angd One Half percentage poini(s)
( 1,500 %) fram the rate of interest I have been paying for the preceding six months, My interest
rate will never be greater than 20.9%0 % orlessthan 13,990 %.

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{F) Notic= of Changes

The Note Helder will deliver or mail to me u notice of any changes in my interest rate and the anount of my
monthly paymer( brfore the effective date of any change. The notice will include information required by law to be
given me and also theite and telephone number of a person who will answer any question 1 may have regarding the
notice.

PO S Tos o rE e g B
ST R s U 2 £

B. TRANSFER OF THE PROPIRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secu:ily Instrument is amended to road as follows:

Cr A ¥l Srg

R

ppaiar Epivs

Transfer of the Property or u Beneficin) Interest in Borrower. If ail or any pari of the Property or any interesi in
it is sold or transferred (or if a beneficiai intorest in Borrower is sold or transferred and Boerrower is nol 4 natural
person) without Lender’s prior written conser: -Lender may, ot its option, require immediate payment in full of all
sums secured by this Security Instrument, Howercr, this option shall not be exercised by Lender If exercise is
prohibited by federal law as of the date of this Sevuritv. Instrument, Lender also shall not exercise this option if: (n)
Borrower causes io be submitied to Lender information roruired by Lender to evajuate the infended transferce as if
new loan were being made to the transferee; and (b) Lends: rausonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of #.iv covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitied by applicable law, Lendsr may charge a reasomuble fee as a condition to Lender's consent to
the loan assumption, Lender may also require the transferce lo sign an nasumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agree:nori made in the Note and in this Security
Instrument. Borrowar will continue to be obligated under the Note and this Sccvrity Instrument unless Lender releases
Barrower i writing.

If Lender exerciscs the option to require immediate payment in full, Lenger shall give Borrower notice of
ncceleration. The notice shall provide a period of not less than 30 days from the date ths novice is detiversd or mailed
within which Borrower must pay afl sums secured by this Sccurily Instrument. 1f Borrower i0%is *o pay these sums prior
to the expiration of this period, Lender may invoke any remedles permitted by this Security Jagtarment without further
notice or demand on Borrawer,

Er

BY SIGNING BELOW, Borrawer ticeepts and agrees 10 the terms and covenanis contained i this Adjustable Rate
Rider.

TCCZEISE

‘Borrower

(Seal)

-Burrower Barrowtr

fq“-ll 858009 (9<00t fage  of 2
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 PAMILY RIDER is made thls  8th duy of Soptember . 1993 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Sccurity
Deed (the **Security Instrument”’) of the same dute glven by the undersigned (ihe “'Dorrower’’) to secure

gorrower's Nofe (0 '
LONG BEACH MORTGAGE COMPARY

(the *'Londer'")
of the sarc gate and covering the Property described it tho Securdly Instrument and located m:

1501 WEST HENDERSON
CHICAGQ, 1L 60657

{Froperty Adiross)

1-4 FAMILY COYFAANTS. In addition 1o the covenants nnd agreements mide in the St.curlly Imtmmcm,
Borrower and Lender further covenant and agree as follows; .

A, ADDITIONAL PROTEXTY SUBECT TO THE SECURITY INSTRUMENT, In additlon 1o the
Property deseribed in the Security Insirutoent, the following items arc added to the Proparty descriplion, and shall
also consiitute the Property coveted by-ths-Security Instrument: bullding materinls, appllances and goods of every
nature whatsoever now or hercafter loceied-in, on, or used, or irtended 1o be used in connection with the
Property, including, but not Jimited 10, theae for the purposes of supplying or diswributing heating, cooling,
clectricity, gos, waler, air and light, fire preventien.and extinguishing apparatus, security and access controt
apparatus, plumbing, bath tubs, water heaters, wiler closets, sinks, ranges, sioves, refrigerators, dishwnshers,
disposals, washers, drvers, awnings, storm windows, Sto'm doors, screens, blinds, shudes, curtaing and curinin
rods, attached mirrors, cabinets, panelling and attached floor-eoverings now or hereafter attnched to the Froperly,
all of which, including replacements and additions therete, sho'l be deomed (o be and remain u part of lhe
Property covered by the Security Instrument. All of the foregdirg together with the Property desceibed in the
Security Instrument (or the leaschold estate if the Sccurity Insirument is-oa a leaschold) ar referred 1o in this 1-4
Family Rider and the Securlty Instrument 43 the *‘Property."’

B. USE OF PROPERTY; CCMPLIANCE WITH LAW, Borrows¢ phall not seck, agree to ar.make o
change in the use of the Property or its zuning clussification, unluss Lender bus #greed in writing to the change.
Borrower shall comply with.all faws, ordinances, regulations ond requirenscats ‘of any gevernmentad budy
applicable io the Proerty.

G, SUBORDIN AI'E LIENS. Except as permitied by federal law, Borrower shall not aitow any lien Inferior
10 the Security Instmmu-nt to be perfected against the Property without Lender’s prior writes remission, .

D. RENT LOS5'INSURANCE. Borrower shall maintain insurance against rent foss it ndetion to the other
hazards for which Insw:ance Is required by Uniform Covenant 5.

E. “BORROW!I:R'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 Is deleied

F. BORROWIER'S OCCUPANCY, Unless Lender and Borrower atherwise agree in writing, the first
senience in Uniform|Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remalning
covenants and agreerrants set forth in Uniform Covenant 6 shol! remain n: effect.

MULTISTATE 1 - 4 FANILY RIDER - Fannle Mao/Froddla Mac Unlform Instrumant Farm 3170 3/93

f Poge tof 2 -
@‘b@ 57 RIOa 0 | VMP MOPTOAGE FORMS - (BODI61 7201 Intite: '

- 1TCZ5S5S6

1007-1 (2694




" UNOFFICIAL COPY . |

1
"‘.
1
I .
e
i
1
t
Bl
f
v




n UNOFFICIAL COPY

.?' .

[

% G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
lcases of the Property and )l securlty deposits made in connection with lcuses of the Property. Upon the
= . i

assignment, Lender shall have the right to modify, extend ar terminate the cxisting Ieases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease’’ shall mean “*sublease’” if the
e Security Instrument is on a lersehold,

* H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
2 Borrower absolutely and unconditionally nssigns and transfers to Lender aif the rents and revenues (*'Rents’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorlzes Lender or
& Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents 1o Lender or
i Lender's agents. However, Borrower shall receive the Rents until (i) Lender has glven Borrower notice of default
i pursuunt to-paragraph 21 of the Security {nstrument ard (i} Lender has given nouee o the tenant(s) that the Rents
;‘ are ta be 'paid to Lender or Lender's agent. This assignment of Renis constiiutes an nbsolute assignment and nat
& an asslgnmers for additional security only,

3 If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
33' ns trustec for the beasinn of Lender only, to be applied 1o the sums sccured by the Security Instrument; (if) Lender
j shall be entitled o coliesy end reeeive all of the Rents of the Property; (Hi) Borrowor agrees that ench (enant of the
1? Properiy shall pay a!l Reatr due and unpaid to Lender or Lender's ngents upon Lender’s written demand to the
# tenanl; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
b applied first to the costs of tnking cantrol of and managing the Property and collecting the Remts, Including, but
g, not limited to, nuworneys' fees, reeelvai’s fees, premiums on receiver’s bunds, repatr and malntenanco costs,
3 insurance premiums, taxes, assessments and other charges on the Property, and then to the sums sccused by he
Y Security Instrument; (v) Lender, Lender'a azenis or uny judicially appointed recelver shall be Hable o nccount for
& only those Rents actunily received; and (viY Lender shall be entitled to have o recelver appointed to Inke
J» possession of and manpge the Property and collect the Rents and profits derived from the Property without any
showing as to the insdeijuncy of the Property s sectuity.

“ If the Rents of the Propeity ure not sufflclent 12 cover the cows of tuking control of nnd managing the
i) Property and of collecting the Rents any funds expended by Lender for such purposos shall become indebiedness
i of Barrower to Lender sccured by the Securlty Instrument pussuratto Uniform Covennnt 7.
w0 Borrower represents and warrants that Borrowor has not execited any prior assignment of the Rents and hus
R not and will not perform any act that would prevent Lender fromeexercistag its rights under this paragraph.
;, Lender, or Lender's ngents or a Judicially uppolinted receiver, shail-wot be required to enter upon, tike
camteol of or maintain the Property before or after giving notlee of defavic to Borrower, However, Lender, or

3 Lender's ngents or a judicially appointed receiver, may do so ot any time wier wdefault ogcurs, Any application
of Rents shall not cure: or walve any defoult or invalldnte any other right or romecy ¢i' Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Inst-ument are pald in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note o agreement in which
Lender has an {nteres: shall be a breach under the Security Instrument and Lender may {nveleany of the remedles

A permitied by the Secerity Instrument,

BY SIGNING SELOW, Borrower neeepts and agress to the terms and provisions containzd In this 1.4

5 Family Ridez. -
L ~ )

5: ) ——, /s ‘

A twss il 0 AL L, (Seal) (Sen)

THGMAS PELLEGRINF — Hofowor &
. T
{Sea) (Seql) 8]’
% Torrower “llorrower S
4
o fe}
b

’:"5.- @’ 167 w3on Paged ol 2 Form 3170 3103




" UNOFFICIAL COPY




