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() State ef Illinois *\\714’,
o MORTGAGE “fr-

-

er
. THIS MORTGAGE ("Security lasicument”) is given on
“J The Morgagor is BRIAN ULAN AND. ANGEL ULAN, HUSBAND AND WIFE

\ J iml Y IROISY
) whose address is 8601 W. 143RD PLACE . 7
Ji “ ORLAND PARK, IL 604542 C“QQ55§gQg%5£¢7

(*Borrower(s)*). This Sccurity Instrument is given to  ANCHOR MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION

which is orgenized and existing undet the laws of THE STATE OF ILLINOIS , and whose address i;
7818 W, HIGGINS ROAD, CHICAGC, IL 60631

FIA Case No.
[‘l 31
RX-8018252 |

AUGUST 22, 1995

{"Lemler*). Borrower owes Lender the principal sum of FIFTY FIVE THOUSAND THREE HUNDRED FIFTY

BND NO/100---w-cmmcmmmmmmm e mmm e cm e mm e o mm e m e m oo o s o Doltars
(U.S. $55,350.00 ). This debt is evidenced by Borrower’s note datedt e sume dale as this Security Iastrument
("Note™), which provides for monthly payments, with the full debt, if not paid earliet; duc zad payahle ofSEPTEMBER 1,
2025 . This Security Instrument secures to Lender: (a) (he repayment of the debt evideaced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with inturest, advanced undet Paragraph
6 to protect the security of this Security Instrusnent; and () the performance of Borrower’s covenan:s aisd agreements under this
Security Instrumeni and the Note. For this purpose, Borrower docs hereby mortgage, grant and corvey i $Lender the following
described property located in MARKHAM CITY COUK  County, llinois:

SITUATED IN THE CITY OF MARKHAM, COUNTY OF COOK, STATE OF
ILLINOIS.

LOT 3 IN BLOCK 1 IN "ARTHUR T. McINTOSH AND COMPANY'S
SOUTHTOWN MANOR", BEING A SUBDIVISION IN THE NORTHWEST
FRACTIONAL 1/4 SbUTH OF THE INDIAN BOUNDARY LINE, CF
OWNSHIF 36 NORTH, RANGE 13, EAST OF THE

SECTION 23
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIINOIS. @
TAX INDEX # 28-23-115-014 VOLUME 325 b
REFERENCE STREET ADDRESS: 3614 SUNSET STREET v
h
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+ of the damaged Properiy. Any application of the proceeds to the principal shall not extend or postpone the due date of the montily
‘) paymienty which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess ingufance proceeds over an
L. amount required to pay all owstanding indebtedness under the Note and this Security Instrumen shall be paid 1o the entity legally

entitied thereto,
1 in the event of foreclosisre of this Security Instrument or other transfer of litle to the Property tha! extinguishes e
-7 indebtedness, att right, title and imerest of Borrower in and to insurance policies in torce shall pass to the purchaser.
f* . Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appleution; Leascholds,

* Barrower shall ovcupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
' this Security Instrumen! and shal} continue to occupy the Property as Borrower’s principal residence for at least one year after the
4 date of occupancy, unless the Sceretary determines this requirement will cause undue hardship for Borrower, or unless exienuating

circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall no! commil waste or destroy, damage or substantially change the Froperty or allow the Property to deteriorate,
reasonable wear ant tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the Joan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall ulso be
in default if Barrower. ouring the loan application process, gave materially false or inaccurate information or stalements 1o Lender
(or tuited to provide Lenzar with any material information) in connection with the foan evidenced by the Note, including, but not
limited to, represemtations conceming Borrower's ocoupancy of the Property as a principal residence. If this Security Instrument
is on a lcaschold, Borrower shill comply with the provisions of the lease. [f Borrower acquires fee title 10 the Property, the
ieaschoid and fee title shall not e merged unless Lender agrees to the merger in writing.

6. Churges to Borrower and Piotection of Lender's Rights in the Property, Borrower shail pay all governmenial or
municipal charges, fines and impositiona that are not included in Paragraph 2. Borrower shail pay these obligalions on lime
directly to the entity which is owed the pavmient. 1f failure to pay would adversely affect Lender's interest in the Propenty, upon
Lender's request Borrower shal} promptiy wnish lo Lender receipts evidencing these payments.

It Borrower fails 10 make ihese payments ot the payments required by Paragraph 2, or fails to perform any other covenants
and agreemsnts contained in this Security Instrumcn?, or there is a legal proceeding thar may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, tr vordemnation or 1o enforce faws or regulations), then Lender may do
and pay whaiever is necessary 10 protect the value of the Fronerty und Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph &.

Any amounty disbursed by Lender under this Paragraph shait become an additional debt of Borrower and be secured by this
Sccurity Tnstrument. These amounis shall bear {nterest from the d=e of disbursement, at the Noie riee, and a1 the option of
Lender, shall be immedintely due and payable.

7. Cundemnatlon, The proceeds of zny award or claim for damzges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance 'nplace of condemnation, are hereby assigned and
shalt be paid 10 Lender to the extent of the full amount of the indebtedness that reinains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebteduesz nncer the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then t przpayment of principal. Any application
of the proceedy 1o the principal shall not extend or postpone the duc date of the montlily payments, wiich are referred to in
Parsgraph 2, or change the amount of such payments. Any excess proceeds over an amcunt-required 1o pay all outstanding
indebtedness under the Note znd this Security Instrument shall be paid (o the entity legally entitled ihereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerativn of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccreiary in the case of vayment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior 10
or on the due date of the next nonthly paymen, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obiigations contained in this
Security Instrument.
(h) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i)  All or part of the Property, o1 a beneficial interest in a trust owaing all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Preperty, but his or her credit has not been approved in accordance with the reguiremennts
of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immedinte payment in full, but Lender
does nol require such payments, Lender does not waive ils rights with respect 1o subsequent events,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedlate payment in fult under Paragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 17, including. but not limited to, rensonable attorneys' fecs and costs of iitle evidence.

18. Release. Upon payment of all sums secured by 1his Security Instrument, Lender shall release this Security Instiument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

Riders to this Sccurity Instruatent. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covérants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agieelucnis of this Security Instrument ss if the rider(s) were a part of this Security Instrument, [Check applicable
box{es))

D Condominium Rider D Growing Equity Rider D Planned Unit Development Rider

D (raduated Payment Ride m Dther [Specify) REHABTLITATION LOAN RIDER

BY SIGNING BELOW, Borrower 2c0e,ts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recosaed with it.

Witnesses: .
'\ .\"‘ o n L‘j
. YAy S e (Seal)
BRIAN ULAN . | oo
SN P LA (Seal)
ANGLI. DLAN Borrower
= {Seal)
-Borrowot
o (Scal)
-Borrowst
[{&pece Baow This Ling For Acknowledgament] -
STATE OF ILLINQIS, COOK County s
I, ROSA AVILA , & Notary Public in and for said county and state,
du hereby certify that BRIAN ULAN AND ANGEL ULAN, HUSBAND AND WIPE
personatly known 1o me 1o be the same person(s) whose name(s) ARE subscribed (o the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
free and voluntary aci. for the uses and purposes therein set forth.
Given under my hand and official seal, this  22ND day of AUGUST 1995
(MAL e AN sss N
¢ ChiciaL sEALr ) R )
My Commission expires: ¢ Notar ‘NOS_‘] Avila . b A S
4 ”0. n:y F'\!bflt, S‘!(!le of Ninpis B Notary Public . i
ly Gomaussion Expion 813197 @\r"-\r \
Twws g vy 0
o A . o
RECORD & RETURN TO: ANCHOR MORTGAGE CORPORATION (W w-s '
FHA-§2116 {6/98) , 7818 W, HIGGINS ROAD
Lasor Forma Inc. (80C) 4481858 ' Q\xcmum‘ 1L 60631

LIFT SFHABZ118 2590 Page 6ol §  Initiaia: | AL
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REHABILITATION LOAN RIDER

1ON170388

THIS REHABILIFATION LOAN RIDER is made this 22nd dav vl August
1995 dircd is incorporated 1nto and shill be deemed 1o amend and suppiement tie Mortgage. Decd of ]llhl

or Secunity 23eed ¢ Secarity Instment™ ) ol the same date given by the aidersigned 0 Borrower™) o seeare

Botrower™s Naos to
ANCHOR MORTGAGE CORPORATION

Chender ol the sars dite amd vovering the Property dcsu!hui m the Seeurity Instrument and located

Markham, IL 664"5‘ v
[fropeits {
COVENAMTS In addition to the covenamts wd agreeriems made 1y the Security

3614 Sunsel Street,

LU RETSAN]

ADDTHONAL
Instrument, Borrower amd Leader fthercovenant and agree as Tollimws.

A Loan provesds ate o be advadces Jor the preises i aceordance with the Rehabilitation Lo
Agreement duted  August 22, 13535 . between orrower and Lender. This
agreetient s incorporated by reterencd and made o part of this Seeurity Instrument. Naidvanees
shall be e untess approved by a Bired Eadorsement Undersriter o the Assisiant Secretary ol
Hotamng - Federal Hlousig Conisstion, Depeament of Hawsing amd Erban Desclopiaent.

B 1t he rehibilitation s ool properly compleiea, operformiad with reseneble diligence, or s
discantitited b any s exeept for strikes o Bacacdts, the fender s vested with il aonhonty o
ke the mecessary steps too pratect the rehabilitation” faprovements and property frem harm,
CONTNC existiag comtracts oF eiler i necessary conteees o complete the eehadifitation. AF sins
cxpended tor such protection, exclisive of the advances o the prncipal indebtedness, shadl be
added 10 the priapat indebtediess, gnd securad by the Secunty Zosument and be due and payable
an denuund with interest as setout .o the Note

¢ P Boroawer Laibs o make any paydient or o pertarm any oblgation woderthe ko, inchihing the
commencement, progress owd completion provisions of the Rehabibtation 5oan Agreemient, and

sl Yatbure combies Ton i period ol 30 day s, the foan dall, at the option o Lepde be i defanle

BY SIGNING Bisl OW,

Rebabilianton Loan Rider.
3 !

IR
Brian Ulan

@b-ﬁﬂﬂ Wi

15l

Hortaw oy

(Seal

Jarrowet

AP MOHTGAGE

PHMRLE,

M

o
A o
b oo

Ange) Ulan

Hottower aceepts and agrees to the erms and covemnty” gantained in thes

{Seals

[IRIE SN

ASeah

HAN TN

FHEA Multistate Hefubilludion Toan Rider - $12/94

shtesh 2t Y

{5 Prnten oo ot v ted Pagsa
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Toamea
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