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Account No. 111151000184 This instrument was prepared by:

LJo \\ . 1899 FAST WOODFIELD ROAD
R (Name)
SUITE 402
SCHAUMBURQ IL 80173
(Address)

e
{ Z‘m . FIRST UNION HOME EQUITY BANK, N. A
Sy

MORTGAGE

THIS MORTGAGE is made this __ththday of ___ September 1998 , between the Morntgagor,

RICHARD T. 3ELL and LOIS R. BELL , HUSBAND & WIFE, AS JOINT TENANTS (herein "Borrower"),
whose address is 269 COBBLESTONE CT SCHAUPABIIRG IL 80173

and the Morigi gee, FIRST UNION HOME EQUITY BANK M. A, ,
a national banking association organized and existing under tiie Jaws of the United States of America, whose address
is __ CONS-14 0381 CHARLUTTE, NC 20208 . {herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sumof US. $ -~ 17,00000 | which indebtedness is
evidenced by Borrower's note daled September 181998 874 exiensions, rencwals and modifications
thereof (herein “Note®), providing for monthly installments of principal and in*cresi, with the balance of indebtedness,
if not sooner piid, due and payable on October t 2008 ;

TO SECURE t) Lender the repayment of the indebtedness evidenced by the Note, withnterest thereon; the payment
of all other sums, with interest thereon, advanced in accordence herewith 1o protect the scouricy of this Morigage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to |.ender the following described property located in the County of _COOK -~ , State of
Illinois:

86259356

-~
<.

PARCR!: 1: LOT 84 UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELRMRNTS IN THE HAVERFORD AT SCHAUNBURG
COUNTRY HONES CONDONINIUN A8 DELINEATED AND DEPINED IN THE
DECLARATION RECORDED AS DOCUNENT NO, 88-586738, AS AMENDED PROM
TIME TO TIME, LOCATED IN HAVERFORD AT BCHAUNBURG, BEING A
SUBDIVIBICN IN THE WBAT 1/2 OF THE NORTHEAST 1/4 OF SECTION 24,
TOWNGHIP 41 NORTH, RANGE 10, BAST OF THR THIRD PRINCIPAL
MERIDIAN, XN COOK COUNTY, ILLINOIS.

PARCEL 2: A NON-EXCLUSIVE IASEMENT FOR INGRESS AND EGRESE ON, |
OVER (\ND ACROSS LOT 11 POR THE BENEFIT OF LOT &4 UNIT ) AB BHOWN )
ON RR(ORDED PLAT OF SUBDIVISION AS DOCUNENT NO. 88~384420. /
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£ which has the address of 269 COBBLESTONECT _  ~~ SCHAUMBURG I 60173
k (Suecty {Ci¥) Sey  (Zip Codey
. therein “Properly Address”) and Permanent Parcel Number  07-24-207-058-1019

TOGETHER with all the improvements now or hereafier evected on the property, and al) easements, rights,
appusteninces axd rents all of which shall be deemed w be and remain a part of the property covered by this Montgage;
and al! of the faregoing, together with said property (or the {easchold estate if this Mortgage is on a leaschold) are
heretnafter refereed 1o as the “Property.”

Any Rider ("Rider") attuched} bereto and executed of even date is incorporated herein and the covenunt and
ugreements of the Rider shall amend and supplenient the covenants and agreements of this Mortgage, as if the
Rider were a part hereof.

Barrower covenants thit Borrower is lawfully seized of the estate hereby conveyed and has the right 1o niortgage, grani
and convey the: Propaniv, and that the Propeny is unencumbered, except {or encumbrances of record.  Borrower
covenams that Borrowerawarianis and will defend generally the title to the Property against all ¢laims and demands,
subject to ency phrances o frecid.

UNIFORM CIOVENANTS. Borrowe: and Lender covenant and agree as follows:

. Payment «f Principul and Interest. Boirawer shall promptly pay when doe the principal and interest indebtedness
evidenced by the Mote and lite charges as provides m the Note. This Mortgage secures payment of said Note according
1o its terms, wiich arc incorporated herein by refurenes:

2. Application of Puyments. Unless applicable law provides atherwise, all payments received by Lender under the
Note and parayraph 1 hereof shall be applicd by Lender firir 2o interest due on the Note, second 1o the principal due
on the Note, and then to other charges, if any, due on the Noie.

Y. Prior Morigages and Deeds of ‘Trust; Charges; Llens,  Borrowersiali perform all of Borrower's obhigations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Bor-ower's covenants (o make payments when due.  Horrower shall pay or cause (o be paist alt tases,
assessments and other charges, fines and impositions attributable to the Property which may attain & priority over this
Mortgage, and lcaschold payments or ground rents, if any.

4. Haerd {nsurance, Borrower shall keep the improvements now existing or hereafler ¢ ected on the Property
insured againit loss by fire, hazards included within the term “extended coverage”, and suct einerhazards as Lender
may require and in such amuunts and for such periods as Lender may reguire.

The irsurance carrier providing the insurance shail be chosen by Borrower subject to approval by Leader; provided,
that such approval shall not be unreasonably withhield. Al insurance policies and renewals thereofl shall be 1n o form 1
acceplable to Lender and shall include a standard mortgage clawse in favor of and in a form acceptable to Lender. €
Lendcr shall have the right to held the pelicies and renewals thereof, subject 10 the terms of any mortgage, deed of trust

or other securnty agreement with a lien whuch has priority over this Mongage.

In the event uf loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of 1035 {f not made promptly by Borrower.

If the Property is abandened by Borrower, or if Borrower faifs to respond to Lender within 30 days from the date notice
is matled by Lender 10 Borrawer that the insurance carrier offers to seitle o claim for insurance benefits, Lender is
autharized to collect and apply the insurance proceeds al Lender’s option cither (o restoration or repair of the Property
oc to the surrs secured by this Mongage.

THISTA (Hen (Riy Page 2l b i) 1L FRIARMIDRL Mg
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S, Freservatiwn and Maiatenance of Preperty: Leascholds; Condominiumy; Planned Unit Developments,
Borrower shall Leep the Praperty in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 11 this Mortgage s
on a unit i a coadominium or a planned wnit development, Borcower shall perform all of Borrower's objigations under
the declaration Hr covennnts creating or governing the condominium or planned vnit development, the by-laws and
regulations of the condominium or planned vnit development, and constituent documents.

. Protection of Leader's Security, 1f Borrower fails to perform the covenants and agreeients contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's imerest in the Propenty, then
Lemier, af Lemler's option, upop notice o Borrower, may make such appearances, disbuise such sums, including
reasonable attorneys’ fees, and (ake such actions as is necessary (o proteet Lemder's interest.

Any amounts dizsursed by Lender pursuant 1o this paragraph 6, with imterest thereon, af the Note rate, shall become
additional indel tdniss of Borrower secured by this Morgage.  Unless Borrower ad Lender agree to ather terms of
payment, such amouats shall be payable upot notice from Lender 1o Borrower requesting payment thereof.  Nothing
contained in this paragiaph A shall require Lender o incur any expense or lake any action hereunder.

7. Inspection, Lewder maz-aake or caust o be made reasonable entries upon and inspections of the Propeity,
provided rhat Lender shall give Boiroiver notice prior to any such inspection specitying seasonable cause therefor related
to Lender's interest in the Propetty.

B. Condemnution. The proceeds of any awnid or claim for damages, direet or consequential, in connection with any
candemnaion or other taking of the Property, or sart thereof, or for conveyance in lew ol condemnation, are hereby
assigned and shall be paid 10 Lender subject (o the2oras of any mongage, deed ot trust or other security agreement with
a lien which has priority over this Mongage.

9. Borrower Net Releused; Forbearance By Lender Neta Walver, The Borrower shall remain liable for full
paytnent of the principal and interest on the Note {or any advarcrment of obligationi secured hereby, notwithstnding
any of the follawing. () The sale of all or a part of the premises, th e asswuption by another party of (he Borrower's
obligations hereunder, (c) the forbearance or extension of time for pay/ecat or performance of any obligation hereunder,
whether granie t Borrower or a subsequent owsser of the praperty, and (¢4 the release of all or any part of the premises
securing said cbligations or the release of any parly who assumes paymeni-o¥ the same. None of the toregoing shail
in any way altect the full foree and effect of the lien of this Mortgage or impat Lander's right to a deficiency judgment
(in the evert of foreclosure) against Borrower or any party assuming the obligation: herenmler,

Any forbearance by Lender in exercising any right or remedy hereunder. ar otherwise aiforded by applicable Taw, shall
not be a waiver of or preciude the exercise of any such right or remedy.

t0. Successors and Assigns Bound; Joint and Scveral Liability; Co-slgners, The covenants and ugreements herein
contained shat: bind, and the rigits hereunder shall inure o, the respective successors and assigis o Lender and
Borrower, subjet 10 the provisions of paragraph 15 hereof.  All covenants and agreements of Borrower shall be joint
and several.  Any Borrower who co-signs this Mongage, but docs not execute the Note: () s co-signing this Mortgage
cnly to mortgage, grant and convey that Borvower's imterest in the Property 1o Lender under the terms of this Mortgage,
(b) is not persunally liable on the Note or under this Mortgage, and (¢) agrees thai Lender and any other Borrower
tereunder may agree 1o extend, modify, forbear, or make any other accommeodations with regard to the terms of this
Montgage or the Note without that Borrower's consent am] without releasing that Borrower or moditying this Morigage
as 1o that Borrower's interest in the Property.

INBIA (Rev ) Fage 1ol b (14 TL FR/ARMAPEL Mg
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i1, Naotice. Excep! for any natice required under applicable taw ta be given in anothier manner, (a) any notice 10
Borrower providid for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed w Borsower or the current awner at the Property Address or at such other address as Borrower may designate
by notice 1o Lender as provided herein, and any other person persenally liable on this Note as these person's names and
addresses appear in the Lender's records at the time of giving notice and (b) ary notice to Lender shall be given by first
ciass mail to Lerder’s address stated herein or (o such other address as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Marigage shall be deemed 1o have been given to Borrower or Lender
when géven in the manner designated herein.

12, Governing Law; Severabitlty. The state and local laws applicable to this Montgage shall be the laws of the
jurisdiction ip. which the Property is located, The foregoing sentence shall not imit the applicability of Federal faw to
this Morguge.in the event that any provision or clause of this Martgage or the Note conflicis with applicable law, such
conflicis shall zat affect other provistons of this Morigage or the Note which can be given eftect without the conflicting
provision, and tastis end the pruvisions of this Mortgage and the Note are declared to be severable.  As used herein
"costs”, "expenies 2t "attorneys’ fees” include all sums (o the extent not prohibited by applicable taw or limited

herein,

1. Barrower's Copy. Boerower shall be fumished a conformed copy of the Nute, this Mortgage and Rider(s) at the
time of excoution or after recordtivn Sereof,

14.  Rehabilintion Lorn Agreement. Borrower shall fulfill all of Borrower’s obligmions under any home
rehabilitation, improvement, repair or other .oan agreement which Borrower enters into with Lender,  Lender, at
Lender's optior , may requirs Borrower to exetots 2dd deliver to Lender, ina form acceptable to Lender, an assignment
of any rights, claims or defenses which Horrowe'r may have against parties who supply fabor, materials or services i
connection wills improvements made (o the Property.

15, ‘Fransfer of the Property or a Beneficla] Interest In Porrower, Assumption. I ali or any part of the Propeny
or any inlerest in it is sold of transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is
not a natieral parsen) without Lender's prior written consent, Leneér iy, ot Lender's option, for any reason, dectare
all the sums se:ured by this Mortgage to be immediately due snd peyiole. However, this option shall not be exercised
by Lender if veercise is prohibited by Federat law as of 1he dawe of this Morpage.

If Lender exercises this option, Lender shall give Borrower notice of aceelertiorss The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which/corrawer must pay all sums secured
by this Securiy Instrument. It Borcower fails to pay these sums prior w the expration of Whis period, Leader may
invoke any remedies permitted by this Security Instrument without further notice or demanssn Borrower.

This Montgag: may not be assumed by a purchaser without the Lender's consent.  [7 an assampiton is allowed, the
Lender may cliarge an sssumption fee and require the person(s) assuming the foan o pay additional charges as authorized
by faw,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant aml agree as folfows:

16. Acceleration; Remedies, Upon Borrower's breach of any covenunt or agreement of Borrower in this
Mortgage, ircluding the covenants to pry when due any sums under the Note secured hy this Maortguge, Lender,
at Lender's »ption may devlare 2ll sums secured by this Mortgage, to be immedintely due and payable without
demuntd or rotlee and may Toreclose thiy Mortgage by judiciol praceeding, Lender shall be entitled to collect in
siich proceecting all expenses of foreclosure, including, but not lmited to, reasonahle attorncys’ fees and costs of
documentar evidence, abstracts and title reports.

(190t FRARMAEL My
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17. Assignment of Rents; Appointment of Recelver,Lender In Possesslon.  As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph [6 heeof or ahandonment of the Property, have the right to collect and reiain such rents as they become due
and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any (ine prior to judicind sale,
Lender (in perscr, by agent or by judicially appointed receiver) shatl be entitled to enter upon, lake possession of and
manage the Progerty and to coflect the rents of the Property including those past due. Al rents colleeied by Lender shall
be applied first to paynent of the costs of management of the Property and collection of rents, including, but not limited
ta received fees. premiums on receiver's bonds and reasonable atlomeys’ fees, and then to the sums secured by this

Mortgage.

18. Loan Charges. If the loan secured by this Mongage i3 subject to a taw which sets muaximum foan charges, and
that law is finally iprerpreted so that ihe interest or other loan charges collected or to be collected in connection with
the foan exceed perrittiodlimits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge 10 the permitied Vimit; and (2) any sums already collected from Borrower which exceeded permitied limits
wili be refundec to Borrower” "ender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct paymen.to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Nose,

19. Legislation, If, after the date hereol, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or :ny Rider, unenforceable according 1o their terms, or all or any part of the
sums secured hereby uncollectible, as otherwise pravided in this Mortgage or the Note, or of diminishing the vatue of
Lender's sccurt y, ther Lender, at Lender’s optior, waay declare ali sums secured by the Mortgage to be immediately
due and payable.

20. Relense. Upon payment of all sums secured by this Moitgage, this Mortgage shall become null and void and
Lender or Trus:ee shall release this Mortgage without cherge i Perrower. Lender, at Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and Levder may charge a release fee. Borrower shall pay
ali costs of recordation. if any.

21. Waiver of Homestead, Borrower hereby waives al rights of homestead exemption in the Propesty.

22, Hazardow: Substances. Borrower shall not cause or permuit the presence, use, Zisposal, storage, of release of any
Hazardous Subtances on or it the Property. Borrower shall net do, nor allow anyune @ise to do, anything atfecting
the Propesty thit is in violationof any Environmental Law. The preceding two sentences suall nat apply to the presence,
use, or storage on the Property ef smal) quantities of Hazardous Substances that are generilly recognized 1o be
uppropriate to ormal residential uses and to maintenance of ihe Property.

Borrower shall promptty give Lender written natice of any investigation, claim, demand, fawsuit, or oiheCgetion by ary
governmental O reguialory agency or privale parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge,  If Borrower learns, or is notified by any governmental
or regulutory autherity, that any removal, or other remediation of any Hazardous Substance affecting the Property is
necessary, Bor:ower shall prompily take all necessary remedial actions in accordance with Enviconmental Law.

As used in thit paragraph 22, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitonmer tal Law and the following substances: gaseline, kerosene, other flammable or tokie petroleum products,
toxic pesticides and herbicides, volatite solvents, materiuls containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 22, “Envirommental law" means federal laws and laws of the jurisdiction where

the Property is located that relate 1o health, safety, or environmental protection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DPEEDS OF TRUST

Borrower and Lender request the hofder of any mortgage, deed of irust or other encumbrance with a lien which has
priority ever th s Morigage (o give Notice ta Lender, a1 Lender's address set forth on page ene of this Morigage, of

any defauft und < the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Morgage.

Lechiered Tl L (SEAL)

Borrower
RICHARD T. BELL

L S - :
Bl Vs (SEAL)
. Borrower
’;{', "\k_’ LOIS R. BELL
vpe g -7 Ve .
STATE OF Wlnows .~ ) . __ County ss.
?

f
Lo Hoo L V#f(f - ~f ‘_‘A__Wm,.a Motary Public in and for said County and State, do hereby certify
tha _ Mw{_ T-. gzﬁ{L Lo: T4 ﬂbe _personally known to me to be the same person{s) whose name(s)

e . subscribed (o e nrcg,mnb instrument, appeared before me this day in person, and
acknowledged that chv gned and delivered die<aid instrument Ze ey  frecand
valuntary act, for the usés and purposes therein sct lorii

’ Sﬁ,]r‘-? few b -

- Nelary Public

Given under my hand and oflicial seal, this

My Commissimn Expir;'::j{c/’ (;]3
LA APAARAPPIPLOOT -
£ “OFFICIAL SEAL
MICHAEL ARETOS
Notiry Puphc State of linoe

My Cormmitiaion et 8 19.4
P s a s

<8625356

JNBHN {Rey B0 fage haf b PHLS L FRIARMIREL. Mig




UNOFFICIAL COPY




