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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 20, 1955, between PHILIP J. COSTELLO and SHERA M.

COSTELLO, hig wife, whose address Is 10524 S. LAVERGNE, GAK LAWK, IL 60483 (referred to below as

Geanlor”)y; and Herilage Bank, whose address ls 11900 South Pulacki Paad, Alsip, IL 80658 (referred o

below as "Lender”).

GRANT OF MORTGAGE. For v -able consideration, Grardor mortgeges, warraii2, and conveys W Londer all W

of Grantor's right, title, and inte. -t in and to the foliowing describad real property, together with all exlstlng or ¢t

subsequently erected or affixed buildings, improvements and fixtures; all easemeria, rights of way, and a

gppurtenances; all water, water rights, watercourses and ditch rights (including stock in iiities with ditch or

irmgation rights); and all other rights, royaities, and profite relating to the real property, includlig without limitatici

all minerals, o, pas, geothermal and similar matters, I.zated in Cook County, State of "sols (the "Real

Property"): o
Lot 43 in Block 2 In Oskaide, 8 Subdivision of part of Lots 7 to 10, In School Trustee's Subdivision of I
Section 18, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook Countv. %
Minols.

The Real Property ar its address is commonly known as 10624 S. Lavergne, Oak Lawn, il. 60463. The Real o

Property tax identification number is 24-18-223-043. S

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propetty and

ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal
Code. All references to doliar amounts shail mean amounts in lawful money of the United States of America.

(T
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rules, or regulations adopted pursuant to anﬁ' of the foregoing. The terms "hazardous waste” and “hazardous
substance” shali also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants ta Lender that: (a) During the period of Grantor's ownership
of the Praperty, these has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any pergon on, under, about of from the Proparty;
(b) Grantor hag no know e?%ga of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, di '
release, of threatened release of any hazardous waste or substance on, under, about ar from the Ptmi%

any prior owners of occupants of the Prom or (llg:) any actual or threatened litigation or claims of
relating 10 such matters; (c}) Except as previously disclosed to and acknowledged by

by any person )
Lender in writing, () neither Grantor nor any tenant, coniractor, agent of other authorized user of the Pr

shall use, generate, manutacture, store, treal, dispose of, of release any hazardous waste or substance an
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciuding without iimitation those faws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property 1 make such inspections and tests, at Grantor's expense, as Lender may deem appropriaté 1o
Jdetermine conouance of the Properly with this section of the onggge. Any inspections or tests made by
Lender shall be mor Lender's purposes only and shall not be construed 1o create any r. sibility or llability
on the part of Landar to Grantor of 1o any other person. The representations and warranties contained herein
are based on Giarer's due diligence in investigating the Propesty for hazardous waste and hazacdous
substances. Grant.r 'iereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the even Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees ic indemnily and ield harmless Lender against any and all claims, losges, liabilities, damages
penaities, and expenses which Lender may directly of indirectly sustain or sutfer resufling from a breach of
his section of the Morigage & as a consequence of any use, generation, manufacture, siovage, disposal,
relpase or threatenex release ocruiting prior to Grantor's awnership or interest in the Propasty, wniether or not
the same was Of shoukd have bze.i known 10 Grantor, The provisions of this section of the Morigage
including the obli%atiqn 10 indemniiy, shall survive the 0Payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall nof be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure of Stherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or 1o the Property or-arv oortion of the Pro . Without limiting the generality of the
!oref;oing, Grantor will not remove, or grant t) anv other party the right to remove, any timber, mingrals
(including oil and gas), soil, gravel of rock producte without the prior written ccnsent of Lender.

Removal of improvements. Grantor shall not demilsin of remove any Improvements from the Real Propeny
without the prior writtan consent of Lender. As a corctiinn to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory Ju . Lender to replace such Improvements wi

Improvements of at least equal vaive.

Lender's Right to Enter. Lender and its agents and represeitrtives may enter upon the Real Property at ali
reasonable limes 10 attend 10 Lender's interests and to inspect the Property for purposes Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prompi'y 2omply with all laws, ardinances, and
regulations, now or hereatter in etfect, of all governmental authorities apai<able 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or requlation and withhold compliance
during any proceeding, including appropriate appeas, so long as Grantor has ncdfied Lender in writing prior to
doing 8o and 80 long as, in Lender's sole opinion, Lender's interests In the ©roperty are not dized.
Lender may require Grantor to post adequate secunty or & surety bond, reasoviably satisfactory 10 Lendes, to

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. -Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the chirzcler and use o the

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due-and payabje ali
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Proparty or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or gy
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leaseholdiw
interest with & term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest i or 10 any land trust holding titie to the Real Property, or by any cther method of conveyance -
of Real Property interest. If any Grantor is & corporation, partnership or limited Kability company, transfer also .
includes any change in ownership of more than twenty-five percent (25%) of the vating stack, partnership interests ~
or limited liabifity company interests, as the case may be, of Grantor. However, this option shall not be exercisea

by Lender if such exercise is prohibited by lederal law or by Hlinois law.

a%g gQND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in a! events prior to delinquency) ail taxes, payroll taxes, special
taxes, assessments, wats?ra charges and sewer service charges levied againgg ar on accgagt of the ﬁro%gcrty.

Property are reasonably necessary 10 protect and preserve the Property. 7.

-

*
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i payrment of these amounts. The rights provided for in this

aPh shall be in addition to any other rﬁlg‘hts or any

agr
remedies to which Lender may be entitied on account of the delault. Any such action by Lender shall not be

& construed as curing the defauh 8o as to bar Lender from any remedy that it otherwise would have had.

K ?‘v:r}‘\mm DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
i gage.

Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ather than those set forth in the Real Proge&ry description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issuad in favor of, and accepted \t}ty Lender in connection with this Mc:itgage, and  {b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paraaﬁraph above, Grantor warrants and will forever defend
the tiile to the Property against the lawful claims of all persons. In the event any action of proceadinfg Is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Ciantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to pzicipate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, Graror will deliver, or cause to be delivered, to Lender such instruments &g Lender may request
from time to time o permit such participation,

Compllance With Liws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable v, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDMNESS. The foliowing provisions conceming existing indebtedness (the “Existing

Indebtedness”™) are a part of this Mortgage.
Existing Lien. The lien of tnis Msitgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing o%lixation to First Residential Mostgage described as: Mortggge Loan daied
December 28, 1993 and recorded January 3, 1994 as Document No. 94001473. The existing coligation has a
current principal balance of approximatel $95.500.00 and is In the original principal amount of $97,000.00,
The obligation has the following payment farms: $006.00 Monthly Payment. Grantor expressly covenants and
agrees {0 pay, or see to the payment of. the Existing Indebtedness and to prevent any default on such
indebtedness, any default under the instruments evidencing such indebtedness, or any default under any
sacurity documents for such indebtedness.
Detault. If the payment of any installment of principai ar any interest on the Existing Indebtedness s not made
within the time required by the note evidencing sucn indebtedness, or should a default occur under the
instrumant securing such indebtedness and not be cuved during any a%pucable grace period therein, then, at
the option of Lender. the indebtedness secured by thiz-#forigage shall become immediately due and payable,
and this Morigage shall be In default,
No Modification. Grantor shall not enter into any agreemant i the holder of any mon?age. deed of trust, or
other security agreement which has priority over this Mortgage by which that agraement Is modified, amended
extended, or renewed without the gﬂor written consent of Lenaer, Grantor shall neither raquest nor accapi
any future advances under any such security agreement without the pricr written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of tng Property are a part of this Mongage.

Ication of Net Proceeds. if all or any part of the Property is condemocd by eminent domain proceedings
or Dy an)‘ ?roceedmg or purchase in lieu of condemnation, Lender may at.lre-election require that all or any
gomon of the net proceeds of the award be applied to the Indebtedness ¢r tha repalr or restoration of the

toperty. The het proceeds of the award shall mean the award after pavrent of aii reasonable costs,
X . ney y Lender in connection with the condemnatiun.
expensas, and attorneys’ fees incurred by Land ti ith th d i

Proceedings. H any proceeding in condemnation is filed, Grantor shall promptly notit, Yoander in writing, and
gramor shall promptly take such steps as may be necessary to defend the action”ard -obtain the award,

rantor may the nominal in such proceeding, but Lender shail be entitles io-oarticipate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granior will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to U 1o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

acdition to this Mortgage and take whalever
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

Al
w
%

Current Taxes, Fees snd Charges. Upon recwest by Lender, Grantor shall execute such documents in\"jf
other action is requested by Lender to perfect and continues.

with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording of registering this Mortgage. . ﬁ
=]

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type

Mortga or upon ail or any part of the indebtedness secured by this Mortgage; (b) a specific tax on Gram%m

]
?
Grantor. b

which Grantor is authorized or tec}ulred to deduct from payments on the Indebtedness secured by this type
Mortgage, (c) & tax on this type O Mon?age chargeable against the Lender or the hoider of the Note; and (d)
a specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eflect as an Event of Defauit (as defined below), and Lender may
axercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
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respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a raceiver for any
part of Grantor's property, ggg assignment for the benefil of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any cregitor of Grantor or by any governmenta
agency against any of the Proparty. However, this subsection shali not applﬁ' in the event of a good falth
dJispute by Grantor as to the validify or reasgnableness of the claim which i the basis of the foreclosure or

' forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves

» or a surety bond for the claim satisfactory to Lender.

K Breach of Other Aﬁumem. Any breach by Grantor under the terms of any other agreement between

: Grantor and Lender that is not remedied within any grace period provided therein, including without limiation
a'a?y agreement concerning any indebtedness or other obligation of Grantor to Lendet, whether exlsting now or

or.

: Existing Indelte:iness. A default shall occur under any Existing indebtedness or under any instrument on the
g Property securing-any Existing Indebtedness, or commencement of any suit or other action 10 foreciose any
axisting hen on e Property.

‘ Events Affecting Grrarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
indebtadnesg or any Gearantor dies or becomes incompetent, or revokes or disputes the vall%lgr of, or liabillty
under, any Guaranty o 1.e Indebtedness. Lender, at its option, maF. but shail not be required to, permit the
Guarantor's estate to assiune unconditionally the obligations arising under the guaranty in a manner

satisfaclory to Lender, and, in doing so, cure the Event of Default.

® RIGNTS AND REMEDIES ON DEFAVLLY. Upon the occurrence of any Event of Default and at any time therealtar,
g Lender, at its option, may exercise un, S«e of more of the following rights and remedies, in agdition to any other

y  rights or remedies provided by law:

: Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the

: regénr? éundtgbtedness immediately due aid payable, including any prepavment penalty which Grantor would be
uir pay.

UCC Remedies. With respect to all or anropaﬁ nf the Personal Praperty, Lender shall have all the rights and
remadies of a secured party under the Uniform (2ommercial Code.

Coliect Rents. Lender shall have the right, without nctice to Grantor, to take possession of the Property and
coltect the Rents, incluqu amounts past due ana un angd apply the net proceeds, over and above

pald
Lender’s costs, against the Indebtedness. In funtherance of 1hjs right, Lender may require any tenant or other
user of the Prg nr 1o make payments of rent or use fees directly to Lender. [f the Rents are collacled by
ran 8 attorngy-in-fact to endorse instruments

Lender, then or irrevocably designates Lender as Grantor’
recelved in payment thereot in the name of Grantor and {0 nagotiate the same and coliect the proceeds.
Payments by tenants or other users 10 Lender in response to Lrmaer's demand shal) satisl'r the obligations for
which the payments are made, whether or not any proper grounviu for the demand existed. Lender may

exercise {ts rights under this subparagraph either in person, by age., of through a recelver.

Mortgages in Possession. Lender shalt have the right to be glacad ae mqgggee in poseesglan a?wrd to have a

receiver nted to take ession of all or any part of the Pro , vt tha power 1o prod eserve
the mougr’}ypﬁo operate thepoF?l%perty precedin fgrgciosure or salg?gd‘m r.tert the Rents from the grop_?rhtg

and apply the proceeds, over and above the cost of the receivership, ageinst the Indebtedness.
mortgagee in Fosaession or receiver may serve without bond if permitted 0y law. Lender’s right 1o the
mment of & receiver shall exist whether or not the agﬁarent value of e\ Properly exceeds the
} ecgnedness by a substantial amount. Empioyment by Lender shall not disqualify 1 pureon from serving &g a
{ ver,
t.lt::edg:ru Foreclosure. Lender may obtain a judicial decree foreciosing Grartor's interee: by all or any pant of
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficion
remainingyin the indebtedng due to LGdgpaﬂer application of ail a&oums rece‘lv from the exgrcise of tﬁg
rights provided in this section. _
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitied by applicable law, Grantor hereb%waives any and all right to .
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sall all or any pant
of the Property together or separately, in one sale or by sepasate sales. Lender shail be entitied to bid at any
_ public sale on all or any portion of the Property. -
A Notice of Sale. Lender shall give Granlor reasonable notice of the time angflace of any public sale of the
a Personal Property or of the time after which any privale sale or othey intended disposition a%{thrs Personal
; Property i8 10 be made. Reasonable notice shali mean notice given at least ten (10 days betore the time of
the saje or Jisposition.
Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Monigage shall not
constitute a walver of or prejudice the m's rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action 10 perform an obligation of Grantor under this

e
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(Continued)
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f EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T L /) )
) 88
COUNTY OF (700?( _ 3

On this day before me, the undersigned Notary "ublic, personally appeared PHILIP J. COSTELLO and SHEILA M.
COSTELLO, to me known to be the individuals gesciibad in and who executed the Mortgage, and acknowledged

that they signed the Mortgane as their free and vyiumary act and deed, for the uses and purposes therein
mentioned.
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