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RELEASE AGREEMENT
This instrument is-a Release Agreement ("Release”) among The
PrivateBank and Trust Conpxny, an Illinois banking corporation
("Lender"), William P. Colson ("Colson") and Martha Jane Lavelle
{("Lavelle"). (Colson and Lavelie are referred to herein as

"Borrowers") .

RECITALS3:
A. On April 18, 1995, Borrowers execuced and delivered
Lender a Loan Agreement ("Loan Agreement") pursuanc, to which 6::{\?
Borrowers executed a Promissory Note Evidencing a Revo'.ving Line ;MiﬁgP

of Credit in the amount of $500,000.00 ("Note"},

B. To secure the Note and the obligations contained in the
Loan Agreement, the following documents were executed and
delivered to Lender on April 18, 1995 ("Security Documents"):

1. a Collateral Assignment of Beneficial Interest in

Land Trust executed by Borrowers;

2. a Security Agreement executed by the Borrowers; and
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3. an Environmental Indemnity Agreement.

C. Lavelle desires to be released from her Obligations to
Lender under the Note and Security Documents and has requested
Lender to release her from her obligations. Lender is agreeable
to this request subject to the covenants, conditions and
restrictions contained herein.

NC'4,. THEREFORE, in consideration of good and valuable
considerat.inn, the receipt of which is hereby acknowledged, the
parties agree s follows:

1. Lender hereby releases Lavelle from her obligations
under the Note and Security Documents on condition that Borrowers
execute and deliver to Leader this Releage and fulfill the
conditicne hereof.

2, Colson hereby agrees to_pay to Lender the outstanding
indebtedness of the loans as evidenced by the Note and to perform
all covenants and conditions contained ix the Security Documents,
notwithstanding Lender’s release of Lavelle lierein. Colson
remakes and reaffirms the representations and wrrranties

contained in the Note and Security Documents.

3. This Release shall constitute an amendment of ‘he Note
and Security Documents, and wherever in said instruments orin 1)
any other instrument evidencing or securing the indebtedness %5
evidenced by the Note {collectively "Loan Documents") reference %3
is made to the Loan Documents aforesaid, guch reference shall be %

deemed a reference to such Loan Documents as hereby modified and

amended. All other provisions of the Loan Documents shall remain

unchanged.
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4. In the event of any conflict between any of the provi-

sions of the Loan Documents and this instrument, the provisions of

this instrument shall control.
5. Lavelle hereby agrees to pay all of Lender’s expenses
arising out of and in connection with this Release including, but

not limited to Lender's attorneys' fees performed in the prepar-

ation of necessary documentation.

IN ATTNESS WHEREOF, the parties hereto have executed this

Release on __d{;Aagib /5’/ , 1935,
-7

The PrivateBank ‘aid Trust
Company, an Illigeois banking

corﬁ:;;%fig// (o
By: lé/ _ . .

1t Ao 2, X0 e
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STATE OF ILLINOIS )
) 58

COUNTY OF C 0 O K )
The undersigned, a Notary Public in and for the State and County

“afqrﬁai%, %gges hereby certify that _Zs|lawibion Woor ,

: 6f The PrivateBank and Trust Cocmpany, personally known to me

to be the same person whose name is subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own free and voluntary
act and as the free and voluntary act of said Bank, for the uses and
purposes therein set forth.

GIVEYN under my hand and Notarial Seal , 1995,

"OFFICIAL StalLl"

CYNTHIA H KiEHL
& NOTARY PUBLIC, STATS OF ILLINCIS
MY COMMISSION EXPIRES 4/22/98

STATE OF ILLINC1ES )
) $8

COUNTY OF C 0 O K )

The undersigned, 4 Notary Public in and for
aforesaid, does hereby cectify that William P. Colson, personally known
to me to be the same perscrn-whose name is subscribed to the foregoing
instrument, appeared before re-this day in person and acknowledged that
he signed and delivered the saiz instrument as his own free and voluntary

act, for the uses and purposes :cherein set forth.

GIVEN under my hand and Notarixi Seal %%ur s, 1995,

Y,

cha;v Public
\

STATE OF ILLINOIS )
) ss

CQUNTY OF C 0 O K )

The undersigned, a Notary Public in and for the Stzia and County
aforesaid, does hereby certify that Martha Jane Lavelle, pursorally known
to me to be the same person whose name is subsaribed to the foregoing
instrument, appeared before me this day in person and ackpowleiged that
she signed and delivered the said instrument as her own £xce and
voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal _Jﬂ;j%*qi’ [y ., 1885, ‘Eh :
/d Lo gy ot 6(3\
N(jary Public 9
-
™
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L D IPTION:

Lot 35 in R.M. Hunt’'s Subdivision of Block 15 in Canal Trustee‘s
Subdivision of Section 7, Township 33 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.

COMMONLY KNOWN AS: 1734 W. Erie, Chicago, Illinois 60622 |
P.I.N.: 17-07-210-033 ‘
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