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Anthony Leftridge and Linda Leftridge

'Jw.»:ém
(Name)_Sreen Tres ial Servicing
(AddressFJZ Minnesota St., 5t. Paul MN 55101

BUDGET CONSTRUCTIGN CO.

6232 N. PULASKI RD. SUITE 101

11523 8§ church CHICAGO IL 60646

Chicago IL 60643
MORTGAGOR MORTGAGEE
“I" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, ). Anthony Leftridge and Linda Leftridge

'f" ortgage and wirrant to you to secure the payment of the secured
debt described below, on ﬁ_aag_iﬁ& , the real estate described
below and all rights, easementS, appurtenances, rents, leases and existing and future
improvements and fixtures (all called the "praperty”).
PROPERTY ADDRESS:11523 8 Church [ ., Chicage ,
Iinois 60643 fStreets (City)
{2ip Code}
LEGAL DESCRIPTION: Parcel ID#
THE SOUTHERLY 1/2 GF LOT 10 IN BLOCK 3 IN VINCEWNE'S ROML APDITION TO
WASHINGTON HEIGHTS, BEING A SUBDIVISION OF HE WiST 1/4 OF 4ins
SOUTHEAST 1/4 OF SECTION 19 AND THAT PART LYING EAST OF DUMMY “RACT OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 37 NOP%H,
RANCE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOXK COUNTY,
ILLINO1S. PARCEL #25-19-402-022

cogrs9Ise6

located in COOK County, Hlinois.

TITLE: | covenant and warrant titie to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
ne other exceptions

.
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SECURED DEBT: This
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mortgage secures repayment of the securel’debt and'thé performance of
the ‘tovenants aic -agreements contained in this mortgage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes any amnunts { owe yGu
upder this- mortgage or under any instrument secured by this mortgage. :

The secured debt is evidenced by {List ali instruments and agreements secured by this

mortgage and the dates thereof.):
X A note / Home Improvement Netall Inatallment Contract / executed by

the mortgagor/borrower J 3 . 19 45’ .

N/A Future Advances: All amounts dwed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured and will have priority to the
came extent as if made on the date this mortgage is executed,

N/A Revolving crec’t loan agreement dated . with initial annuaf interest
rate of %. All amounts owed under this agreement are secured

even though not-all_amounts may yet be advanced. Future advances under the
agreement are cunsmplated and will be secured and will have priority to the same

extent as if made on thz date this mortgage is executed.

-
Sy e

if not paid earier.

The above obligation is due and ravable op App. 120 months from disb.

The total unpaid balance secured nz this mortgage at any one time shall not exceed a
maximum principal amount of: 1036800
Dollars {3, 10368.00 ), plus interest, plus any

disbursements made for the payment of zxes, special assessments, or insurance on the
property, with interast on such disbursements,

N/Myariable Rate: The Interest rate on the obligucion secured by this mortgage may vary
according to the terms of that abligation.

N/A A copy of the loan agreement containing the terms 1ader which the interest rate may
vary is attached to this mortgage and made a part heizof.

COVENANTS:

1. Payments. | agree t0 make all payments on the secured debt when ~u~.. Unless we agree
otherwise, any payments you receive from me or for my berefit will be 2pnlied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), secund, to interest and
then to principal, If partial prepayment of the secured debt occurs for any reason, it will not
reduce or excuse any si..sequently scheduled payment untii the secured debt is paid in full,

2. Ciaims against Titie. | will pay all taxes, assessments, liens and encumbrances an the prope
when due and will defend titie to the property against any claims which ‘vould impair the lien
this martgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Insurancze, | will Xeep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as |oss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt. if you require mortgage insurance, | agree to

maintain such insurance for as long as you require.

4. Property. ! will keep the property in gaod condition and make ail repairs reasonably necessary.
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5. Expenses. | agree to pay all your expenses, including reasonable attorneys' fees if | break any
covenants in this mortgage or in any obligation secured by this mortgage. Attorneys'fees include
those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10

of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenants
under this mortgage, any prior mortgage or any chligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. [ assign to you the rents and profits of the property. Unless
we have agreed otherwise in writing, | may collect and retain the rents as long as | am not in
default. If V- aefault, vou, your agent, or a court appointed receiver may take possession and
manage the preperty and collect the rents. Any rents you collect shall be applied first to the costs
of managing t'ie) property, including court costs and attorneys' fees, commissions to rental
agents, and any o:nar necessary related expenses. The remaining amount of rents will then apply
to payments on che cesured debt as provided in Covenant 1.

8. Waiver of Homestezd. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominwns; Planned Unit Developments. | agree to comply with the
provisions of any lease if this mortgage is on a leasehold. If this mortgage is on a unit in a
condominium or a planned unit ¢evelopment, | will perfarm all of my duties under the covenants,
by-laws, or regulations of the condoininium or planned unit development.

. 10. Authority of Mortgagee to Perfur s for Mortgagor. if | fail to perform any of my duties

E under this mortgage, you may perform tiie duties ar cause them to be performed. You may sign
my name or pay any amaunt if necessary fcr performance. If any construction on the property is
discontinued or not carried on in a reasonatie manner, you may do whatever is necessary to
protect your security interest in the property. Thiz may include completing the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest will ne secured by this mortgage. Such
amounts will be due on demand and will bear interest from tre Jate of the payment until paid in

full at the interast rate in effect on the secured debt.

11. inspection. You may enter the property to inspect if you give ime notice beforehand. The
notice must state the reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim fur camages connected
with a condemnation or other taking of all or any part of the property. Such proceeds will be
applied as provided in Covenant 1. This assignment is subject to the terms ot iny prior security

agreement. |

, | "
13. Waiver. By exercising any remedy available to you, you do not (?ive up your rights to later usetn
any other remedy. By not exercising any remedy, if | default, you do not waive your right to laterg:;

consider the event a default if it happens again. v e

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties undertc_.' ,
this mortgage are joint and several. If | co-sign this mortgage but do not co-sign the underlying:s
debt | do so only tc mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change will not

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.
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15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address that |
tefl yol. | will give any notice to you by certified mail to your address on page | of this mortgage,

or tg any other address which you have designated.

Agy notice shall be deemed to have been given to either of us when given in the manner stated
above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the
property or any interest in it is sold or transferred without your prior written consent, you may
demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred.
However, you may not demand payment in the above situations if it is prohibited by federal law as

of the date of(his mortgage.

17. Release. Wite:1.t have paid the secured debt, you will discharge this mortgage without charge
ta me. | agree to 13y all costs to record this mortgage.

TERMS AND COVENANT3: | agree to the terms and covenants contained in this mortgage and in

any riders described beiow 274 signed by me.
NACommercial  N/A ‘Construction N/R

SIGNATURES:

A Ainda Laftridge

ACKNOWLEDGMENT: STATE OF ILLINOIS,{__.QQQL:_ 4 , County ss:
Thi foregoing instrument was acknowledged before me this _ Pael day of

a bv - ;‘7’ . & (T iiels))

::m::l:' of . (Mamy of Corpormtion or Parumership)

Acknowiedgment | g on behalf of the curporation or partnership.

My commi(ss;f._i'?n expires:
1 Omld Cliille

{Nowry Public}

ngcmfééii .
DONALD SCHNEIDER

¥ PUBLIC, STAYE OF it
¥ NOig
N EXPIRES: 07,2408
an

Rdsap

GT-15-14.:090 19/94) (pape 4 of 4)

© 1985 Bankers Syswems, Inc,, St Cloud, MN (1-800-387-2341) Form GTH MTCLAZE. 10/11/94




! S ————
NOFFICIAL COPY

U

|508%%Lh

ILLINOIS MORTGAGE ASSIGNMENT GTFC 1% 1683975 250 11469

For value received, Budget Construction Co. a Corporation ("Assignor") organized and
existing under the Jaws of the state of lllinois assigne to Graen Tree Financial

icing Corporatici and ase#igna, a certain mortgage dated
?
!" -3 - . 1345, wherein Anthony Leftridge and

’ Linda Leftridge ("Mortgagrci3z}") granted a mortgage to Assignor as mortgagee, recorded
concurrently with this Moriguase Assignment in the office of the Recorder, Cook County,

Illinois, together with the retail instaliment contract or note secursd by such

mortgage on the following descril»id real property situated in Cook County, Illinois:

THE SOUTHERLY 1/2 OF LOT 10 IN BLOCK ? IN VINCENNE'S ROAD ADDITION TO
WASHINGTON HEIGHTS, BEING A SUBDIVISIUN OF HE WEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 19 AND THAT PART LYING EAST OF pumMy FRACT or
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTIUF 19, TOWNSHIP 37 NORTH, i .
RANGE 14, ERST OF THE THIRD PRINCIPAL MERIDIaF, .IN COOK counrw,*‘ o

ILLINOIS. PARCEL #25-19-402-022 C e P
P R
- e PR
Parcel ID#
The above referenced Mortgage was recordad in Book » on Page . é?
Ll - m
pate: # 4 -g —-?.5 éf?

-

Budget Construction Co.
o
LifzﬂlvaAAJQg;}

By
[ 4
< éf;;ze~*5eéEzEjL.Siélészhgézif;g__“____*
Ite: -

S29

Corporate Seal:
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stare or & Lil 200 X

. } a8
- COUNTY oré_@qg; } (Corporate Acknowlsdgement)

The )oruqos,ng Lnnﬁumn:-- was acknowlod d be!oro me thie "éagggg f & /?ﬁf‘

-.:—-—n

audqat Construction Co., a cvrpo"qti.on, on bchl

OFFICIAL SEAL Notary Punlis
DONALD SCHNEIDER a:r:::' N:mﬁe't. it any
NOTARY PUBLIC, TATE OF RLINOIS

»Y N EXPWRED:07/24/90

Type or print the name of the partiss sxecuting, notarizing or witnessing this
inatrument below their respsctive signatures and / or ilties.

Preparad by and Return tmw’r%n«:
Grean Tree PFinancial Servicing Corporation
Homa Improvament Division

332 uinnesota St.
8t. Paul MN 55101




