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STATE OF ILLANOIS FHA MORTGAGE

This Morgags {"Secu ity instrumaent™) is given on August 31, 1995 . The Mortgagor ls
JULIAN RIVAS and ANA ROSA RIVAS, HIS WIFE

whose address is 3145 MARTIN AVENIE LEYDEN TOWNSHIP il 60164
("Borrower™). This Securlty Instrument /s givan to
MIDWEST FUNDING CORPORATION
which Is organized and exisiing under ti2 ‘aws of ILLINOIS , and whose
adoress is 1020 31st Street, Sulte 300, Downere Crove, IL 60515

("Lendar"), Borrower owes Lander the principal suin of One Hundred Eight Thousand Flity Dollars and

ng, 100
Do{‘ara U.S. $108,050.00 J. This debt Js-gvidenced by Borrower's note dated the same date
as thls Security Instrument (*Nota"), which provides for marhly payments, with the full debt, It not pald earlier,
due and payabis on September 1, 2025 This' Ssecurity Instrument secures to Lender: (a) the
repayment of tha debt evidenced by the Note, with interest, ard zd renewals, extensions and modifications; (b)
the paymant of ali other sums, with Interest, advanced under Para Jriph 6 to protact the securfty of this Security
Instrument; and (c) the performance of Borrawer's covenants and ayreaments undser this Securlty Instrument and
the Notw. For this purpose, Boirowsr doss hareby mortgage, grant and ¢ onvav 1o Lender the foillowing described
property lacated iIn COOK County, litinols:

LOT 2 INBLOCK 18 IN MIDLAND DEVELOPMENT COMPANY'S GRAND AND WQILF DEVELOPMENT,

BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 30, TC'A/NSHIP _4;(1
40 NOOF:TH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUINTY, 5 ff
ILLINOIG.

SR

[¥

)

3NCACEH

6

Tax 1.D. # 12-30-205-002
which has the addresa of 3149 MARTIN AVENUE LEYDEN TOWNSHIP
[Street) {Chy]

Ilinois ("Property Address");

60164
(Zip (Sode]
FHA ILLINOIS MORTGAGE FORM
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in the event of loss. Borrower shall give Lander Immediate notice hy mall. Lander may rmake proof of ioss if

not made promptly by Eorrower. Each Insurance company concerned Is hereby authorized and directed 10 make

yment for such loss directly to Lender, instead of to Borrower and 1o Lender lolmly, All or any part of tha

nsurance proceeds may be applied by Lender, at its option, eithar (a) to the reduction of the indebiedness under

the Note and this Sacu;it?; Instrument, first to any delinquent amounts appiled in the order in Paragraph 3, and

then to prepayment of principal, or (b) to the restoration or repair of the damagad property. Any application of

the proceeds to the principal shall not extend or postpone th edue date of the monthly paymants which are

referrad to In Paragraph 2, or change the amount of such payments. Any excess Insurance procesds over an

amount required tc pay all outstanding Indebiedness under the Note and this Security instrumant snall be paid to
the antity lageliy entitled thereto.

in the event of foreclosure ot thls Security Instrumant or otner transtaer of title 1o the Property that extinguishes

the indebtednass, all right, title and interest of Barrower In and tc Insurance policies n force shall pass to the

purchasger.
5. Occupancy. Preservation, Maintensnce and Protection of the Property; Borrower's Loan Apphlication;

Leasshoids. Borrowsr shall occupy, establish, and use the Property as Borrower's principal rasidence within
sixty days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless the Sacretary determines this
raquirement will cause undus hardship far Barrower, or unless extenuatling circumstancas exist which are bayond
Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commi
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Propenrty if the Property is vacant or abandonhed or the loan Is in
default. Lender may take reasonable action 1o protect and preserve such vacant or abandonsd Property.
Borrower shall s> be in default it Borrower, during tha [oan applicatlon process, gave malerlally false or
inaccurate intcrmzion or statements ta Lancter {or lalled to provide Lender with any material Intormatian) in
connection with tha loan evidenced by the Note, Incliuding, but not limited to. repraesentations concerning
Borrower's occupancy) of the Propeny as a principal residence. It this Security Instrument Is on a teasehold,
Borrower shall comgbhwith the provisions of the fease. if Borrowar acquirss fee this to the Property, the Isasehold
and teu title shall not b~ marged unless Lender agrees to the marger In writing.

8. Charges to Hoo.rwor and Protection of Lender’s Rights in the Property. Borrowar shall pay all
governmental or municipat chargas, fires and impositions that are not included in Paragraph 2. Borrower shall
pay these obiigations an tlma ¢iractly to the entlty which Is owed the payment. If fallure to pay would adversaly
affect Lender's interest in the I'rcperty, upon Lender's request Borrower shall promptly fumnish to Lender receipts
evidancing these payments.

It Rorrower falle to make theso seyments or the payments required by Paragraph 2, or falls to perform any
other covenants and agreemants cop'aad In this Security Instrument, or there is a legal proceeding that may
significantly alfect Lender's rights In the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lende’ niay do and pay whatever s necessary to protect the value of the
Property and Lender's rights in the Projserty, including payment of taxes, hazard Insurance and other items
mantloned In Paragraph 2.

Any amounts disbursad by Lendar undei th.e Paragraph shall become an addftional debt of Borrower and be
secured by this Security instrurment. These ariovnts shall bear interast from the date of disbursement, at the
Note rate, and at the option of L.ender, shall be Inv o «iately Jue and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection
with any condemnation or other taking of any part of the Yroperty, or for conveyancs In pblace of condemnation,
are hereby assigned and shall ba paid ta Lendar to tha axtont of the full amount of the indebtedness that remains
unpaid under the Nate and this Security Instrument. Leac’an, shall apply such proceeds to the reduction of tha
indebledness undar the Note and this Security Instrumert, 1t to any delinquent amounts applied in the order
provided in Paragraph 3, and then to prepaymaent of principal. Any applicaiton of the proceeds 1o the principal
ahall not extend or postpone the due date of the monthly payrients, which are referred 10 in Paragraph 3, or
change tha amount of such nayments. Any excess proceeds overian amount required to pay all outsianding
indebtedness under the Note and this Security Instrument shall be raif to the entity tegally entitied thereto.

8. Fees. Londer may collect tees and charges authorized by the Cacrelary.

9. Grounds tor Acceleration of Debt.

(a) Default. Lender may. except as limited by reguiations issued by the Secretary In the case of payment
defaults, require immediate payment in full of all sums securar: hv this Security Instrument if:
{) Borrower detfaults by falling to pay In full any monthly fiayment required by this Security
Instrument prior to or on the due date of the next monthly paymreroor
(it Borrower defaults by failing, for a period of thiny days. io_sardform any other cbiigations
contained In this Security instrument.

FHA ILLINOIS MORTGAGE FORM z2/81
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13. Notices. Any notice 1o Borrower provided for In this Security Instrument shall be ¢iven by delivering it or
by mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed
to the Progeny Addrass or any other addrass Borrower designates by notlce to Lender. Any notice to Lender shall
be glven by first class mall to Lender's address staled herein or any address Lander designates by notice to
Barrower. Any notice provided for in this Security Instrument shall be deemed to have baet gliven to Borrower or
Lender when given as provided in this paregraph.

14. Governing Law; Severablity. This Security Instrument shall be governed by Fedaral law and tha law of
the jurisdictlon In which the Propeny Is located. In the event that any provision or clause of this Securlty
Instrument or the Note conllicts with applicabile law, such cordlict shall not atfect other provisions of this Security
instrumant or the Note which can be given effect without the conflicting provision. To this end the pravisions of
this Security Instrument and the Note are declared to be severabia.

18. Borrowsr's Copy.  Borrower ghall be given one confcrmed copy af this Secutlty Instrument.

1€. Assignment of Rents.  Borrowar unconditionally assigns and transfers to Lender all the rants and
revenuas 0l the Fraperty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. Howaver, prior to
Lender's notice lo Sorrower of Borrowar's breach of any covenant or agreemont In the Security Instrumen,
Borrower shall collss: nad receive all rants ard revenues of the Property as trustee for the benellt of Lender and
Borrower. This assignment of rents constitutes an absolute assignmant and nat an assignment for additional
security only.

It Lender gives notice of kreach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as
trustee for benefit of Lender nr:y, to be appiled to the sums secured by the Securlty Insirument; (b) Lender shail
ba entitied 1o collact and racelve a' ¢f the rents of the Property: and (c) each tenant of the Property shall pay al}
rents due and unpaid ta Lender or tanar's agen: on Lender's written demand to tho tenant,

Borrowsr has not executed any prio: assignment cf the rents and has not and will nct perform any act that
would preverit Lendar from exerciging Its rlahte under this Paragraph 16.

Lander shall not be required to enter Lprn. take control of or maintain the Property before or after giving
notice of breach to Borrowsr. However, Lende’ o pjudicially appolnted recalver may do 30 at any time there Is a
preach, Any application of rents shall not cire or walve any default or Invalidate any ather right or remedy of
Land&r. Thlf assignment of rents of the Property shall torminate when the dabt secured by the Security Instrument
is paid in fuli.

NON-UNIFORM COVENANTS. Borrower and Lender furtharsgree as follows:

17. Foreclusure Procedure. It Lender requires immegicie payment in tull under Paragraph 9, Lender may
Invake the powsr of sale and any other remedies permitted by eprocable law. Lender shall be antitled to collect
all expenses Incurred In pursuing the remedias provided in thls zagraph 17, including, but not limited to,
reasonable attornays’ tees and costs of the title evidence.

18. Relegse. Upon payment of all sums secured by this Securhy ‘nstrument, Lender shail release this
Security Instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower walves all right of homestead exemptie:+in the Froperty.

Riders 10 this Security Instrument. If one or mors riders are axecutad by Borrovier and recorded together
with this Security Instrument, the covanants of sach such rider shall be incorporates inte-and shall amend and
supploment the covenants and agreaments of this Security Instrument as if the rider(s) ware in a pant of this
Sscurlty instrument. {Check applicable box{as)}.

“
DCondominlum Rider Llﬁraduated Payment Rider E]Growlvng Equity Rider
DFIanned Unit Developmant Rider E‘!:]Othar ARM

{Specity]
FHA ILLINOIS MORTGAGE FORM 2/91
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LOAN NO. 487450-2

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thig 318t day of August , 1995 and Is
Incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust ar Security Desd
%:Securhy Instrament”) of the samo date given by the undersigned (“Borrower’) to secure Borrower's Note

Note®) 1o
MIDWEST FUNCHNC CORPORATION, AN (LLINOIS CORPORATION
{the “Lender”) of tha =arne date and covaring tha property described In the Securlly Instrument and located at:

3149 MARTIN AVENUE LSYOEN TOWNSHIP LiL 60154

(Propenrty Address)

THE NOTE CONTAINS PROVISIONs ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
GAN CHANGE AT ANY ONE TIME AN TAE MAXIMURM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in add!tion o the coverants and agresments made in the Security Instrument,
Borrower and Londer further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The Interest rate may change on the first day of January , 297 . and that day of each
succeeding year. *Change Deate® means pach date on which the Interest rate crui? change.

(B) The index

Beginning with the first Changa Dale, the interest rate wili be basad on an Index. “nde (' means the weskly
average yield on United States Tieasury Securities adjusted to a constant maturity of one year. 3 made avallable
by the Federal Ressrve Board. "Curreni Index” means the most recent Index figure avaliable % days before tha
Change Date. If the Index (as defined above) is no longer avallable, Lender will use as a new Indax any index
prescribed by the Secretary. As used In this Rider, “Secretary" means the Secretary of Housing and Urban
Development or his cr her designee. Lender will give Borrower notice of the naw Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lander will calculate a new interest rate by adding a margin of Two and Three /
Quantsrs percentage paints (2.7500 %) to the current Index and rounding the sum 1o the
nearest one-eighth of one percentage polnt (D.125%). Subject lo the limits stated In Paragraph (D) of this Rider,
this rounded amount will be the new interest rate untll the next Change Date.
(D) Limite on Intereat Rate Changes

Tha intorest rate will never Increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more tharn iive percentage points (5.0%) higher or lower than the
Initlal intarest rate.

ISC/FARMRID** / /0691 /{2-91)-L PAGE 1 OF 2 2/91
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