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STATE OF ILLINDTS FHA MORTGAGE

This Monga%e gSchrf.v ‘nstrument’) s Elven on August 24, 1695 . The Mortgagor ls
RAFAEL CORNEJO, ADELA TRFJ®, HIS WIFE and FLORENTINO GARCIA, MARRIED TO MARIA

GARCIA

whosae address Is 1207 NORTH 32N AVENUE,MELROSE PARK IL 60160
(‘Borrowsr”}. This Security Instrumant iz glvan to
MIDWEST FUNDING CORPORATION
which te arganized and existing under t1a l2ws of ILLINOIS , and whose
address is 1020 31st Street, Sulte 300, Downers 5rave, 1L 60515

(Lender’). Borrower owes Lendar the principat suri or One Hundred Forty Two Thousand Two Hundred Fifty
Dollars and no/100

Doiars (U.S. § 142,250.00 ). This det.is-avidenced by Borrower's note deted the same date
as this Security Instrument (“Note”), which grovidas for montaly payments, with the full debt, if not paid earlier,
due and payabia on Septamber 1. 2025 This ‘Securlty Instrumnent secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, anu 8! ranewals, extensions and modifications; (b)
the payment of all other sums, with Interast, advanced under Paragra b 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agisements under this Security Instrument and
the Nota. For this purposs, Borrower does hersby mortgage, grant and convey to Lender the following dascribad
propenty iocated 0 DE KALB Counity. Htinols:

THE NORTH 1/2 OF THE SOUTH 1/2 OF LOT 9 IN BLOCK 4 IN HENRY SOFFLE’: FIRST
ADDITION TO MELROSE PARK IN THE SOGUTHEAST 1 /4 OF SECTION 4, TOWNSHIP 29 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING NORTH OF CENTER.INF

QF ELGIN ROAD AND WEST OF LINE 29.67 CHAINS WEST OF THE EAST LINE OF SAIlC
SECTION 4, IN COQK COUNTY, ILLINOIS.

NEEFIT LY

Tax [.D. #: 15-04-403-024 .
which has the address of 1207 NORTH 312ND AVENUE MELROSE PARK
inal 5 - {Stree;]dd . ICity]

nols rope r :
[zigoéodej perty Address’)
FHA RLINOIS MORTGAGE FORM
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(b) Sale Without Credit Approvsi.
Lendar shal!, if permittect by applicable law end with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficlal Interast In a trust owning all or part of the Property, is
s0id or otharwlaa transfarred (other than by devise or descent) by the Borrower and

(ily The Propenty Is not occyples by the purchasor or grantee as his or her principal residence, or
the purchaser or grantea does so occupy the Property but his or her cradit has not been approved
in accordance with the requirements of the Secretary.

(¢} No Walver.
if circumstances occur that would parmit Lender 10 require immediate payment In hull, but Lender
does not require such payments, Lender dogs not walve ltg rights with respect to subsequent
svents.

{d) Reguistiar« ¢! HUD Secretary.
In many clrcumsatnces reguiations Issuad by the Secretary wiit imlt Lender’s rights, In tha cass of
payrient defauts, to require Immediate paymant in full and foreclose if not pald. This Security
ngstrumanr ¢does not authorize accelaration or foreclosura it not permitted by regulations of the
Secresary.

(e )Mortgage Not Insured.
Borrower agraas that should this Securlly instrument ard the note secured thereby not be eligible
for Insurance ider the Natlonal Housing Act within 60 Days from the dale
haraof, Lender may. a! it=-option and notwlthstanding an]/ihlng in Paragraph 9, require immadiate
payment In full of ali-sums secured by this Security Instrument. A wriiten staiement of any

authorized agent of the Sacreiary dated subsequent to gg from the date

tereof, daclinlng to insure s -Sacurity Instrument and the no:g secured thoreby, shall be deemed
conclusive proot al such Inglipiuiity. Notwithstanding the foragoing, this option may not be
exercised by Lender when tha une«ruabllity of insutance is solely due to Lender’s faflure to remit a
mortgage Insurance premium to the Secratary.

10. Reinsintement. Borrower has a right to be rains.ated if Lender has required Immadiate payment in full
because of Borrower's failure to pay art amount due unuering Nole or this Securlty Ingtrument. This right applias
even after fureclosure proceedings are instituted. To ralngiciethe Secuilty Instrument, Borrower shall tender in a
iump sum all amounts required to bring Borrow/ar's account curveat Including, 1o the extent they are obiigatione of
Borrower under this Securlty Instrumant, forectosure costs and rérsonable and customary attorneys’ fees and
expenses propearly associated with the foraciosure procesding. Lpon-reinstatemant by Borrawar, this Security
Instrument and the obligations tha! it secures shall remain In ehect as-ii-Lendar had not required immediate
payment in full. Howover, Lender Is not requlred to permit retnstaternent if: {i) ‘.ender has accepted reingtatamant
nfter the commencemant of foreclasure proceadings within two vears immeainialy preceding the commencement
of a current toraclosure proceeding, (i) relnstatement wii praclide foreclosure o:n.d'Herent grounds In the future,
or (iif} reinstatement will adversely atlect the priority of the lien created by this Secu iy Instrument.

11. Borrowar Not Released; Forbearance by Lender Not & Walver. Extensior of the time of paymant or
moditication of amortization of the sums secured by this Security Instrumant granted by LanGar to any successor
in Interest of Borrower shall not operate to reiease the liability of the ariginal Barrower or &nr:¢rvar's succassor in
intarest. Lender shal! not be required to commance proceedings against any successor in«nfarest or refuse to
extend time for payment or otnerwise modity amortization -f tne sums secured by thls Secu:fty instrument by
reason of any damand made by the original Borrower or Borrower's successors in interast. Any foranarance by
Lender in axerclsing any right or remedy shall not be a walver ci or precliida the exarcise of any righv-or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sublect to ihe provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and
severai. Any Barrower who co-signa this Security Instrument but doss not execute the Nole: (a) Is co-signing this
Sacurng Instrumant only to montgage, grant and convey that Borrower's interast in the Property undler the terins
of this Security instrument; (b) is no! personally obligated to pay the sums secured by this Securily Instrument;
and {c) a ogrees that Lender and any other Borrower may agree to sxtend, modify, forbear or make any
accommoaalions with regard to the terms of this Security Instrument or the Nota without that Barrower's consent.

FHA ILLINOIS MORTGAGE FORM 2/91
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13. Notices.  Any notlce to Borrower provided for [n thds Security instrument shall be given by dellvering it or
by malfing #t by flrst class mall unless applicatle law requires use of another method. The riotice shall be directed
to the Progerty Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mall to Lander's address stated herein or any address Lender designates by notice to
Borrower. Any notice providaed for in this Security Instrument shall be deemed to have been glven to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law: Severnbilty. Thils Sacurity Instrurnent shall ba governed by Federal law and the faw of
the jurisciction in which the Property is iccated. In the event that any provision or ciause of this Security
Ingtrument or the Note conflicts with applicable law, such confitct shall not affect other provisions of this Security
instrument or the Note which can be given eifect without the confiicting provision. To this end the provisions of
this Sacurity ;nstrument and the Note are declared to be seversble.

15. Borrower's Copy. Borrower shall be given one conformad copy of this Security Instrument.

16. Assignment of Rents. Borrower unconcditionally assigns and transfers to Lender ali the rents and
revenues of the *ioperty. Borrower authorizes Lender or Lender's agents to collect the rents and ravenues and
heraby directs each tenant of the Property to pay the renmts to Lender or Lender's agents. Howaver, ptior to
Lender's notice 1o Ecrrower of Borrower's breach of any covenant or agreement in the Security instrument,
Borrower shall collect e racelve all rents and reventies of the Property as trustee for tha benetlt of Lender and
Borrower. This assigamsrt of rants constitutes an absolute assignment and not an assignmant for additional
security anly.

If Lander gives notice of bioach to Borrower: (a) all rents recelvad by Borrower shall be held by Borrower as
trustee for benefit of Lender on!; (o be applied to tha sums secured by the Sacurity [nstrument; (b Lender shall
ba entitfad to collect and recelve ai> 0i tha rants of the Propenty; and (c) each tanant of the Property shall pay all
ronts due and unpald to Lendar or Leivler's agent on Lander's written demand 1o tha tenant.

dorrower has not executed any pricrassignment of the rents and has not and will not perlorm any act that
would prevent Lender from axercising its \iahta under this Paragraph 16.

Lander shall not be required to enter uop:i. take control of or maintain the Proparty before or after giving
notice of breach to Borrawer. However, Lendsi or g udiclally appoinied receiver may do 80 at any time there is a
breach. Any application of rents shall not cure ¢/ walve any default or invalidate any other right or temedy of
'Lermlgr,’ T?iﬁ assignment of rents of the Property shall triminate when the debt secured ty the Security Instrument
8 paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furthar ugree as follows.

7. Foreclusure Procedure. If Lender requires immedicie payrnent In full under Paragraph 9, Lender may
invoke the powar of sale and any other remedies permitted by aspl«-able law. Lander shall be entitled to collect
all expensas Incurred in pursuing the remedies provided in this f'2ragraph 17, Including, but not limited to,
reasonable attorneys’ feas and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Security fietrument, Lender shall ralease this
Security Instrument without charge 1o Borrower. Borrowar shall pay any reccrtiat'nn costs.

10. Walver of Homestead. Borrowar walves all right of homestead exemptics i the Property.

Riders to this Security Instrumant. If ona or more riders are executed by Borrewsr and recorded together
with this Securfty Instrument, the covenants of each such rider shali be Incorporated inte-and shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(<) wore in @ part of this
Securlty Instrument. [Check applicable box(as)].

DCondomlnlum Rider [_] Graduated Payment Rider DGrowhg Eauity Rider

D Planned lJnl Development Rider DOther
{Spacty]
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