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SEPTEMBER 8, 1995 . The mortgagar is

\\ THIS MORTGAGE ("Security Insievipsat™) s given on
_— CGLE TAYLOR BANK, AS TRUSTEE UNDER THE PROVISTONS OF A TRUST AGREEMENT DATED
FERRUARY %1, 1995, KNOWN AS ¢iU'ST NO. 95-401%

{("Borrower*), This Security Instrument s given to SUUTH _SHORE. BARK

1

which is organized and existing under the laws of TLLINOLS . and whose
addressis 7054 8§, JEFFERY BLVD, _
CHICAGD, ILLINOIS 60649 ("Lerac’™). Borrower owes Leader the principal sum of

SEVENTY- DNP THOUSAN HUNURPDﬁNJ D0/ 100~--- Dollars (LS. $ 71,500,000 ).
{4

This debt is evidenced arﬂf\'}t(r'ﬁl e t“’u. same date as this Seewcity Instrument ("Note"), which provides

{or monthly payments, wuh lho full debt, if not paid enrlier, due and payable on GEISEER 1, 1996

This Security Instrument secures o Lender: (0} the repayment of the debt evideniced a7 die Nnu with interest, and ull

rencwals, extensions and modifications of the Note; (b) the payment of il other sums, with interest, advanced under

paragraph 7 to prolect the security of this Sceurity Tastrument; and (c) the performanee of Raivower’s covenants and

agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby siortgage, gramt and
County, Himois:

convey lo Lemler tl‘g f{ul{luwing deseribed property focated in COOK
Topt

THE SOUTH 25/0F LOT 13 IN BLOCK } IN OGLDBAY'S SUBDIVISION OF LOTS 345,

346 AND 347, IN BLOCK 15 I[N AUSTIN SECOND ADDITION TO AUSTINVILLE IR THE ™
WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 3_(\
i3, EAST OF THE THIRD PRINCIPA). MERIDIAN, IN COOK COUNTY, ILLINQIS

PERMANENT TAX ID # 16-08-402-013
COMMONLY KNOWN A5 319 N. MAYFIELD, CHICAGO, I[LLINOILS

[ NTERCOUNTY TTLE

S30£59S%¢

which hos the address of 319 N. MAYFLELD, CHICAGY [Stecct, City],
Minois {Zip Code} ("Praperty Address’),
ILLING{8-Single Family-PNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 8/90
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FOGETHER WITH Ll IN »E;Fﬂ) 0 llAllcr u@m
W ar hefealf€r a parf of the propefiy. TEpialtme

E picperty, and all cascments,
appurtenances, and fixtures m T ard additions shall abso be covered by
this Sceurity Instrament. All of the foregoing is referred to in this Sccuritly nstrument as the "Property.”

BORRWER COVENANTS that Borrower is lawfulfly scised of the estate hereby conveyed and has the right (o
mortgage, gram aod convey the Property and that the Property is uncneumbered, except for encumbrances of reeord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute @ uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and knsuraace. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymicnts are due under the NMote, until the Nate is paid in futl, a sam (C"Funds™ tor: (a) yearly
taxes and assessments which may atiaiv priority over this Sccurity Instriment as a licn on the Praperty; (b) yearly leaschold
paymients or ground rents on the Propenty, if any; (¢) vearly hazard or property insuraace premiums; (d) yearly fioad
insurance premiums, i any; (¢) yearly mortgage tnsurasice premiums, if any; and (f} any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxtaaum
amount o leader Tor o federally related mostgage foan may require tor Borrawer’s esoraw account sader the federal Real
Estate Sculement Procedures Act of 1974 as amended from time to time 12 LL8.C. Section 2601 of seq. ("RESPA™), unless
anather law that applics to the Funds sets a lesser amount. f so, Lender may st any tme, collect and hold Funds in an
amount not 1o exceesd the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimutos ol expenditures of fulure Escrow Nlems or otherwise in accordance with applicable law.

The Funds shali BEoheld i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, 3t Lendel is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lendes/pley not charge Borrower for holding and applying the Fuids, annually analyzing the escrow
account, or verifying the Fecrow Hems, unless Lender pay: Borrower inlerest on the Funds and applicable law perits
Leader to make such a chargel However, Lender may reguoire Borrower to pay a one-time charge for an independent real
estate tax reporting service used-hy Lender in connection with this loan, unless applicable luw provides ntherwise. Unloss an
agreement is made or applicable Tay/ requires interest (o be paid, Lender shalt not be requirad to pay Borrower any interest
o7 earnines on the Funds, Borrower a7d Lender may sgree in writing, however, that interest shall be paid on the Funds.
Lender shail give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit o th: Funds was made. The Funds are pledged as additional secunty for all sams
secured by this Sceurity Instrument.

If the Funds held by Lender exceed the dmuunts permitted (o be heid by applicable law, Lene
Horrower for the excess Funds in accordance vith the requirements of applicable law. I the amount of the Funds held by
Lender M oany time is not sufficient to pay the BESGOv: Hems when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amoae! mecessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, (o Lepder's sole discretion.

Upon pavinent in full of all sums secured by this SZcarity Instrument, Lender shall prompily refu
Funds held by Lender, I, under paragraph 21, Lender shall acyquire or sel! the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender &1 the time of acquisition or sale asy 2 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides cotherwise, all payments reccived by Lender ander

paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges det under the Nate; second, to amowsits payable under

paragraph 2; third, to interest due; foarth, to principal due; and last, t¢ 2ay)late charges due under the Note.
sments, clarges, fioes and impositions attributable te the

*
.

r shall account to

4 10 Borrower iwny

" 4. Charges; Liens. Borrower shall pay all taxes, a:
OPropuity which may attain priority over this Security Instrument, and leaschild payments or ground renes, i any. Borrower
shall pay these ubligations in the manner provided in paragraph 2, or if nodgad inthat manner, Borrower shall pay them on
time directly o the person owed payment. Borrower shall promptly furnish t¢/ Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymens dircetly, Borrower shall/prompuly furnish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurny Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the licn in a manner accepiable o Lender; (b)Y contests in
good fuith the licn by, or defends against enforcement of the licn in, legal procecdings which in the Lemder’s opinion
aperate (o prevent the enforcement of the lien; or () secures from the holder of the fien G agreement satisfactory to
Lender subordinating the fien to this Sccurity instrument. Il Lender determines tiat any part o7 the Property is subject to a
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lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien,
Borrowor shall satisfy the lien or take one or more of the actioas set forth above within 10 days of the giving of notice.

§. Hazard oc Property Insurance. Boreower shitl keep the improvements now existing or hereafier erected on the
Property insured agninst Joss by fire, hazards included within the term “extended coverage” and any other hazaeds, including
floods or flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chozen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protcet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable v Lender and shall include o standard mortguge clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all
receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carricr and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damarned, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the
restoration or rejuir s pot econcmically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums serured by this Scerity Instrument, whether or not then due, with any excess paid to Borrower. If
Borcower abandons the Pranerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim; thoe Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or tu pay sums-sceared by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrowei otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly pavineets referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and procecds resulting
from damsge to the Praperty prior to the avquisition shall pass 10 Lender to the extent of the sums sccured by this Secunty
Instrument immediately prior to the acyuisition.

6. Occupancy, Preservasion, Maintenance and Pratoction of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prope/ty as Borrower's principal residence within sixty days after the
cxecution of this Security Instrument and shall continue 10 oczupy the Properly as Borrower's principal residence for at
lesst onc year after the dute of vccupancy, unless Lenaer otherwise agrees in writing, which comsent shall not be
unreasonably withhekl, or taless extenuating circumstances exis which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to detetieiaie, or commil waste on the Property. Borrower shall
be ia default if any forfeittre action or proceeding, whether civil or criptinad, is begun that in Lender's good faith judgmen
could result in forfeiture of the Property or otherwise materially impaizthe lien created by this Sccurity Instrament or
Lender's sccurity mtercst. Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Leader’s good faith determination, preclodes forfeiture of the
Barrower's interest in Lhe Property or otier miaterial impairment of the lien crestod bvthis Seeurity Instrument or Leader's
secarily interest. Borrower shall also be in default if Rorrower, during the loan application process, gave materially false or
inaccurate information ur statements 1o Lender (or failed to provide Lender with any matcrial information) in connection
with the lcan evidenced by the Note, including, but nnt fimited to, representations concerning Borrower's occupancy of the
Pruperty as a principal resideace. If this Security Insirument is on a leasehold, Borrawer shall comracwith all the provisions
of the lease. 1 Borrower acyuires fee title 1 the Property, the leaschold and the fee title shall ot oerge unless Lender
agrecs (o the merger in wriling.

7. Protection of Leader's Rights in the Property, If Borrower fails to perform the covenants and agrecnients contained
in this Security Instrument, or there is a fegal proceeding that may significantly affect Leader's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or Torfeiture or Lo enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s
actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument, appeanng in court,
peying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragreph 7, Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall beenme additional debt of Borrower secured by this
Security Instrument. Unless Borrower amd Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender 1o Borrower
requesting payment,

8. Morigage lasurance. [T Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuraace in effect. 1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the

-@R({L) necn Form 3014 9/90

2014 winne) Page 3008




95653065

1

premiums required to c\lxlainu'um Qt‘lnliu iy clpgwll‘lu \Lnn_ ‘ggzluchcviuusly m effect, ! a cost

substantially equivalent to the cost to Borrower of the morigage insurance previcusly in effect. from an alternate mortgage
insurcr approved by Lender, IT substantiatly equivaleat mortgage insurance coverage is not available, Borrawer shall pay to
Lender each month a sum equal to one-tweifth of the yearly morigage insurance premaum being paid by Borrower when the
insurance coverage lupsed or ceased to be in cffect, Lender will accept, use and retain these payments as a loss reserve in
lice of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgrage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effeet, or to provide & loss reserve, until the requitement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection,

16, Condemnation. The procecds of any award or claim for damages, dircet or conscquential, in connccetion with any
condemnation or other taking of any part of the Prope.ty, or for conveyance in licu of condemaation, are hereby assigned
and shall be paid to Lender.

In the event of a itotal taking of the Property, the proceeds shaill be applicd to the sums securcd by this Sceurity
Instrument, whether or nut then due. with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property iramediately before the taking is equal te or greater than the amount of the
sums secured by this Security Instrement immediately before the taking, unless Borrower and Leader otherwise agree in
writing, the sums scenred by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
fullowing fraction: 145 the total amount of the sums secured immediately before the taking, divided by {b) the fair market
value ol the Property imdaediately before the taking. Any halance shall be paid io Borrower. In the event of a partial taking
of the Properiy in which sag fair market value of the Property immediateiy before the taking is fess than the amount of the
sums sccured immuediatey o Fare the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, thd orieseds shall be applicd to the sums secured by this Sceurity Instrument whether or not the
sums are then due.

If the Property is ahandoned By Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim forldimages, Borrower fails to respond to Lender within 30 days after the date the aotice is
given, Lender is authorized to collest’and apply the procecds, at its option, cither 1o restoration or repair of the Property or
to the sums sceured by this Security Instriament, whether or not then due,

tInless Lender and Borrower otherwiss” agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments scivrred to in paragraphs 1 and 2 or change the amount of such paymuits.

11. Borrower Net Released; Forbearance 3y Lender Not a Waiver. Extension ol the time for payment or modification
of amortization of the sums secured by this Sceuray lostrument granted by Lender to any successor in interest of Borrower
shall not aperate to release the lability of the origiaa! Borrower or Borrower’s suceessors ininterest. Leader shail not be
required to comnmence procecdiags against any succostor in interest or refuse {o exiend time for payment or atherwise
modily amortization of the sums secured by this Security Instrument hy reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbeararce Gy Leader in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remcedy.

12. Successurs und Assigns Bound; Joint and Several Ligtility; Co-signers. The covenants and agr
Security Instrument shall bind and benefit the successors and assigrs of Lender and Borrewer, subject o the provisions of
paragraph 17, Borrower’'s covenants and agreements shall be joint @arlseveral. Any Borrowes wha co-signs this Security
Instrument but does not exceuts e Nowe: {(a) is co-signing this Security Jasirumeni only to muortgage, grant and convey that
Borrower's interest in the Property under the ierms of this Security InstCusient; (b) is not personally obligated to pay the
sums secured by this Sceurity Instrument; and (¢} agrees thal Lender andiaay other Borrower may agree ta oxtend, modify,
forbear o1 make any accommodalions with regard to the terms of this Secirity Instrument or the Note without that

n:-nls of this

Borrower's consent.

13, Loan Charges. If the 'can secured by this Secuarity Instrament is subject to'3/iavy which scets maximum loan charges,
and that law is finally interpreted so that the intercst or ather loan charges collected o to'be collected in connection with
the Joan exceed the permitted himits, then: () any such loan charge shall be reduced by U apionnt necessary to reduce the
charge (o the permided limit; and (b) any sums already collected from Borrower which excoeded permitted limits will be
refunded o Borrower, Linder may choose to make this refund by reducing the principal owed under the Note or by making

“a direct puyment to Bovrower, I a refund reduces principal. the reduction will be treated as a pariil prepayment without

any prepayment charge under the Note.
14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given/ov delivering it or by

mailing it by first class mail ualess applicable law requires use of another method. The notice shatb/or directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given hy

D -8R(IL) weo2
L 3

1L3014 1a/2v90

Fom 30147 9/8C

Daphe 4 vl B




UNOFFICIAL COPY

first class maif to Lender’s address stated herein ar any other address Lender dusignates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall he deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governlng Law; Severabllity. This Sceurity Insteument shafl be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Nole which can
be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are
declarcd to be severable.

16. Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Trunsfer of the Property or 8 Beneficial Interest in Borrower, I1 alf or any part of the Property or any interest in 1l
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nut a natural persan)
without Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by
this Security Fustrument. However, this option shall aat be excrcised by Lender if exercise is probibited by federal law as of
the date of this Secvrity lustrumenl.

¥ Lender excecties this option, Lender shall give Borrawer nutice of acceleration, The notiee shal) provide a period of
not Jess than 30 duys from the date the noties is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrumcat (" Borrower fuils to pay these sumns prior to the expiration of this period, Lender may invake any
remedics permitted by tus Security Instrument without further notice or demand on Borrawer,

18, Borrower's Right o Fainstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instzurient discontinued at any time prior to the carier of: (1) 5 days {or such other perind as
applicable faw muy specify for reiistatement) before sale of the Property pursiant to any power of sale contiined in this
Sccurity Instrument; or (b) entry of a judzrent enforcing this Seeurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would e due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othir covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Tnstrument, including, but not limiled(ta reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably tequire to assure that the lien of this Seerity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceurced by this Sceurity Instrument shall continte unchanged. Upon reinstatement by Borrower,
this Sceurity Instrument and the obligations secured herely shall remain fully effective as if no aceeleration hud occurred.
However, this right to reinstate shall not apply in the case ofacscigration under paragraph (7.

19. Sule of Note; Change of Loan Servicer, The Note G partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice W/ Borrower, A sale may result in # change in the eatity
{known as the “Loun Servicer™) that collects monathly payments due uid=r 2he Note and this Security Insirument. There also
may be enc or more changes of the Loan Servicer unrelated to a sale of 25¢ Note, 1f there is a change of the Loan Servicer,
Borrower will be given wiitten notice of the change in uccordance with paragraph 14 above and applicable law. The notice
will statc the name and address of the new Loan Servicer and the address 1o whichk payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substimces. Rorrower shall not cause or permit the presence, usz,<disposal, storage, or release of any
Huzardous Substances on or in the Propeety. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shall not 25!y (o the presence, vse, or
storage on the Property of small quantities of Hazardous Substances that ure generally recogniver to be appropriate to
normal residentiai uses and to muintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsnit'c ather action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substanceor Environmental
Law of which Borrower has actual knowledge. If Borrawer learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower
shall promptly izke alt necessary remedial actions in accordance with Envirconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gusoling, kerosene, other Mammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldchyde, and radioactive materials, As
used n this paragraph 20, “Enviconmental Law® means federal laws and laws of the jurisdiction where the Property is (D
located that refate to health, safety ov eavironmental protection. té"

NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as follows: o0

21, Accelerntlon; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach g

of any covenant or agreement in this Security lnstrument (but not prior to urceleration under paragraph 17 unless &
W
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npplicable law provides nll:eU)NIQ!EIEH stQ IAIM:;HCJQ Iclh:¥quin-d to cure the Aelfanie;

{¢) n date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; nnd
(d) that fatlure to cure the defavlt on or before the dute specified in the notice may result in neceleration of the sums
secured by this Security Instrument, foreclosure by Judicinl proceeding und sale of the Property. The notice shall further
Inform Borrower of the vight to reinstate after acceleration and the right te assert in the foreciosure proceeding the
non-existence of u default or any other defense of Borrower to aceelerition and foreclosure. If the defuanuls is not cured on
or helore the date specified in the notice, Lender, at its option, may require immediante payment in full of ali sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Insurument by judicial
proceeding. Lender shall be entitled to collect alt expenscs incurred in pursuing the remedies provided in this purngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurily Instrument,
Borrower shall pay any recordation costs.

Lender shall release this Security

Instrument witiout charge to Borrower,
23, Walver of Homestend. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Sccurity Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amend and
a5 it the nder(s) were a part of this Security

supplement the covenants and agreements of this Sccurity Instrument

Instrument.
(1 Adjustable Rare Rider L=,_] Condominium Rider E;__J 1-4 Fainily Rider
Graduated Payment Rider l_J Planned Unit Development ] Biweekly Payment Rider
_-4 Balloen Rider __J Rider Rate Improvement Rider ["] Sceond Home Rider

_JvaA Ruder D_Z.] Other(s) [specify] Trustee's Exoncration Rider

BY SIGNING BEZQW, Borrower accepts and agrees to the terms and covenants contained i this Sccurity
Instrument and in any riger slexecuted by Borrower and recorded with it
Witnes: . s: Cole Taylor Bank,a s Trustce
under Trust Agrecment dated Seal)
U27TI795 and Known as Tradst o
number 25-4012 and not pcrsona'f"fy

— -_,z_ .‘.__/‘\ {Scal)
S NS —_— J(s Lé.‘tun¥\ vice P; sident -Borrower
- (‘ 2o 4
B P R 2 (Stal) fJ Lo ,‘23_4 i / A se< )(( o {Seald)
-Furower Zttest:s” Sr. L'ind//I‘ruc £ Adm. -Borrower

STATE OF ILLINOIS, ) COOn County ss:

I, AN )(’r/ /’7151‘1)6- Ko , a3 Notary Public in and for said county and state do hereby certify

that Mario V. Gotanco-Assistant Vicoe Foresident and Linda 1L.-. Horcher-
Sr. Land Trust Administrator of Cole Taylor Rank

, personatiy known to me 10 be the same person(s) whnst, pamue(s)
t!

subscribed to the foregoing instrument, appearcd before me this day-is person, and acknowledged that ey
signed and delivered the said instroment astheir frce and voluitar yact, for the uses and purposes therein set forth.
Given under my hand and official seal, this l1th d.ay of .:f ptembex 1995

3 - 2—q /

OMy Comiuission Expires: " (_4/,_, T A

= s 94,45',' B A e (4 Notary Public ?

[op ] :‘ A ¥

g

&L

2

=2}
2D -6R(IL) wooz Form 3014 9/90
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ATTACHED LAND TRUST MORTGAGE EXONERATION RIDER

This MORT(AGE is executed by The Land Trustee, not perscnally but
as trustee as uforssaid in the exercise of the power and authority
conferred upon vested in it as such Trustee (and said Land Trustee,
hereby warrants that it possesses full power and authority to execute
this instrumant), and it is.axpraessly understood and agreed that nothing
hersin or in said Note coptained shall be construed as creating any
liability on the said Trustee r on said Land Trustee personally to pay
the said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder. 0i to perform any covenant either
exprassed or implied herain contained, 0r on account of any warranty or
indemnification made hereunder, ali such Lability, if any, being expressly
waived by Mortgage and by every person.ncw ofr hereafter claiming any
right or security hereunder, and that so fer 95 the trustee and its
successors and said Land Trustee personally ars concerned, the legal
hoider or holders of said Note and the owner. ai-owners of any
indebtedness accruing hereunder shali look solely “io the premises
hereby conveyed for the payment thereof, by the enfoicernant of the
lien hereby created, in the manner herain and in said Note provided or
by action to enfarce the personal lability of the guarantor, if any.

€30£S59S6
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o |-4 FAMILY RIDER

{ .

L Assignment of Rents

{ THIS 1-4 FAMILY RIDER is made this ~ §7TH duwyof  SEPTEMER , 1995
3 and is incorporated into and shall be deemed to amegd and supplement the Martgage, Deed of Trust or

s Sceurily Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

secure Borrower's Note o THE SOUTH SHORE BANK OF CHICAGO
. ¢ (the “Lender”)
of the same date and covering the Property described in mc Sceurity Instrument and focated ot:

7054 §. .}'ErI'ER" BLVD.
CHIGAGO, ILLINOLS 60649

(I'ropenty Addross)

14 FAMILY COVENANTS. In additior: 1o the govenants and agrecments made in the Security lnsirument,
Borrower and Lender furthee covenant and agree os folluws:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumzit, the following items are added to the Property description, and shall alse
constitule the Property covered by the Accority Insteument: building materials, appliances and goods ol cvery
aature whatsocver now or hercafter loceled io, on, or ssed, or intended (o be used in connection with the
Property, including, but not limited to, those-fr the purposes of supplying or distributing heating, cooling,
electricily, gas, water, aii and light, fire prevention and extinguishing apparatus, security and aceess control
apparatus, plumbing, bath tubs, water heaters, water closels, sinks, ranges, stuves, refrigerntors, dishwashers,
disposals, washers, dryers, awnings, storm windows, Storta doors, sereens, blinds, shudes, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached Toor coverings now or hereafter attached to the
Property, all of which, including replacements and additions (hreeto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. Al of the Toreguing together with the Property deseribed in
the Security Instrument (or the feaschold estate if the Security Instrament is on a leaschobd) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Rorrower shall mt sack, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in'veiting to the change. Borrower
shall comply with all laws, ordinances, regulntions and reqiirements of any goversienial body applicable o the
Property.

C. SUBGRDINATE LIENS, Except as permitted by federal Jaw, Borrower shall not allw any lien inlerior to
the Sceurity Instrument to be perlected against the Property without Lender’s prior writter pesmission,

D, KENT LOSS INSURANCE. Borrower shall muintain insurance against rent loss in additicn to the other
haznrds for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 almll remgin in elffect.

G. ASSIGNMENT OF LEASES, Upon Lundcr s roquiest, Borrower shall assign to Leader all leases of the
Property and all security deposits made in conrection with Jeases of the Property. Upan the ASSIbI‘lIIILI'l Lender

shall have the vight (6 modify, extend or terminate the existing leases and to exceute new leases, in Lender's sole ®
diseretion. As used in this paragruph G, the Wnrd “fease” shall mean “sublease” if the Sceurity instrument is on )

- u leasehold. 9
MULTISTATE 14 FAMILY RIDER -Fannle Mas/Freddle Mac Unifornd tustrument Form M7 9/90 g
87 VMP MCRTOAGE FORMS - {31320 8100 - (8001627291 %)
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's ageals to collect the Rents, and agrees that each tenant of the Property shall pay the Remts to Lender
or Lender’s agents. However, Borrower shall receive the Rents until (i} Lender has given Buisower notice of
default pursuant to paragraph 21 of the Sceurity Instrument and (i) Lender has given nolice to the tenact(s)
that the Rents are ta be paid to Leader or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (i)
Lender shabl be entitled 1o collect and veceive all of the Rents of the Property: (i) Borrower agrees that each
teant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s wrilten
demand Lo U2 tonant; (iv) uniess applicable law provides otherwise, afl Rents collected by Leader or Lender's
agents shatl be sgplicd first 1o the costs of taking edntrol of and managing the Property and coilecting the
Rents, inciuding, ol not limited 1o, attorney's fees, receiver’s. fees, premiums on receiver’s bonds, repair and
mitintenance costs, faserance premiums, tases, assessments ant other charges on the Property, and then (o the
sums sccured by the Sccwrity Instrument; (v) Lerder, Lender's: agents or any judicially appointed receiver shall
be liable 1o account for onty bose Rents actually reccived; and {vi) Lender shall be entitled to have a receiver
appointed to tuke possession/si and manage the Pmpcrly and colleet the Rents and profits denved from the
Propeity without any showing as (3 O inadequac s of the Property as securty.

If the Rents of the Property are ot sufficiznt to cover the costs of taking control of and managing the
Property and of collecting the Rent! any funds expended by Lender for such purposes shall become
indebtedness of Borrower fo Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Barrower tepresents and warrants that Eorosver has not excented any prior assignment of the Pents and
has not and will not perform any act that would pivvent Lender from exescising its rights under this paragraph.

Lender, or Lender's agents or a judicially tippo’ated recciver, shall nol be required to enter upon, take
control of or maintain the Property before or after garingnotice of defaull to Burrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do.<i t-any time when a delault occurs. Any application
of Rents shall not cure or waive any default or invalidate anysther right or remedy of Lender. This assignment
of Rents of the Property shall terminate when alt the sums «dcured By the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVESION, Borrower's default or breach upder any note o agreement in which
Lender has an interest shall be a breach under the Securily Jasirament apd Lender may invoke any of the
remedies permilted by the Security Instrument. . .

BY SIGNING BELOW, Borrawer accepts and ggrees to the terms and prowsions contuined in this 1-4
Family Rider.

] >

‘\ ( \ ’ . Il '(‘ f
R * = A (Seal)
DEBIRAH CGATLING ' : -Burmwer
. o (Scab)

Coule Taylor Bank, as Trustece under -Bormowee
Trust No. 95-4012 dated 02/21/95 and not

STES T aViF: .| 1\1 — (SCH])
// -Borrower
,,f
/’/ﬁf ,
(Scal)
/ AswAstant Vice Prusident -Bosrower

.(‘ :

s
hAttost: Sr. Lal}d Trust Administrator

‘. 3 | Lo [.
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