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_ This Mortgage ("Security/initrument”) is given on ALGUST 24, 1995

The Montgagor is JESUS W HONARREL AND SONIA MONARREZ. HUSBAND AND WIFE
whose address is I61 SnurH SARDCECERD . JL 60650

{("Borrower™}. This Security Instrument is given o [4I7-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE O ILLINOIS, and whose address is 21§41 S, b
GOVERNORS HIGHWAY, SUITE 300 MATTESON, {LLINCIS 60443, ("Lender”). e

Borrower owes Lender the principal sum of NINETY TWOZTHOUSAND ONE HUNDRED DOLLARS

Dollars (U 8.5 92.100.92 ).
This deht is cvidenced by Borrower's note Jdated the same date as this Seevsiy Instrument ("Note™), which
provides for monthly payments, with the fall debt, if not paid carlicr, due and payab'e on Sepiember 1. 2025
. This Security Instrument secures (o Lender: (a) the repayment 7 the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment 07211 other sums, with
interest, advanced under paragraph 6 to protect the sceurity of this Security Instrument;and (¢) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this burpose, N
Borrower does hereby mortgage, grant and convey tao Lender the fellowing described property located in B
CGOX Couniy, Iflinois: )\}\ W

LOT 150 IN "HAWTHORNE MANOR SUBDIVISEON UNIT NGO 1" A RESUBDIVISION DF7punCK 7
(EXCEPT LOTS 1 TC 3 AND 193, ALSD B00CKS 1.2.3 AND THE NORTH 372 (EXUERT Thib
EAST B0 FEETY GF BLOCK A OF CALVIN L TAYLOR SUBDIVISION OF THE EAST 172 0f
THE SCUTHWEST 174 OF SECTION 33, TOWNSHIP 29 NORTH, RANGE 13, EAST GF THE
THIRD PRIKCIPAL MERIODTAN. N COOK COUNTY, TLLINOLS.
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which has the address of 3519 SDUTH S3RD CICERD
Streei) {City)
linois h0660 {"Propenty Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil arnd gus rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. AN replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower i3 lawfuly seized of the estate hercby conveyed and has the right 10
mottgage, grant anA convey the Property and that the Property is unencumbered, excepl for encumbrances of
recotd, Borrower warrants and will defend generally the sitle to the Property against all claims and demands,
subject to any encumbrances of record,

1. Payment of principal, Interest und late Churge.
Borrower shall pay when due ths principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note.

2. Monthly Puymer:s of Taxes, Insurance and Other Charges.
Borrower shall includein 2ach monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum 1o7 (a7 1axes and special assessments {evied or to be levied against the Propery, (b)
leasehold payments or groune rents on the Property, and () premiums for insurance required by paragraph 4. In
any year in which the Lender wvat pay a mortgage insurance premium to the Seeretary of Housing and Urban
Development {"Secretary”), or inan: vear in which such premium would have been required if Lender still held the
Security Instrument, cach monthly-jrayment shal! also include either: (1) a sum for the annual morgage insurance
premium 1o be paid by Lender 10 the Secrerary, or (i) a monthly charge instead of a mortgage insurance premium if
this Sccurity Instrurnent is held by the Secritary. in a reasenable amount to be determined by the Sceretary. Lxcept
for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender are
called "Escrow Funds.”

Lender may, at any tire, collect and hoid amountz forgscrow llems in an aggregate amount nod to exceed the
maximum amouit that may be required for Borrower's esirow account under the Real Estate Settlement Procedures
Actof 1074, 12 U1.8.C. & 2601 et seq. and implementing repolations, 24 CFR Part 3500, as they miay be amended

from time to time ("RESPA™), except that the cushion or rescee zormitted by RESPA for unanticipated disbursetnents

or disbursemenss before the Borrower's payments are available it account may not be based on amounts due for
the mortgage insurance premium.

1¢ the amounts held by Lender for Escrow liems exceed the amounts permatied w be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. I the amounts of funds aeld by-Lender ar any time are not
sufficient to pay the Escrow liems when due, Lender may notify the Borrower ad require Borrower to make up the
shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securitv Instrument. 1 Borrower
tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the bakince remaining
for all installment irems (a). (b), and {c) and any morigage insurance premium installment that bender has not
become obligated to pay to the Secretary, and Lender shall prampily refund any excess funds o Burroveer,
Iminediately prior to a foreclosure safe of the Property or its acquisition by Lender, Borrower's aceavitaall he
credited with any balance remaining for all installmenis for items (a), {b), and (¢).

3. Application of Pavments.

All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, 10 the mortgage insurance premium to be paid by Lender to the Secrctary or 1o the monthly charge by the
Secretary inatead of the monthly mortgage insurance premium, uniess Borrower paid the entire morigage insurance
premium when this Security Instrument was signed;

SECOND, to any laxes, special assessments, leasehold puyments or ground rents, and fire, lood and other hazard
insurance premiums, as required;

THIRD, 10 interest due under the Note;

FOURTH, to amortization of the principal of ihe Note;

FIFTH, to late charges due under the Note

Fage o8
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‘4, Fire, Floed and Other Hazard Insurunce,
Bortawer shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, andd contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender vequires. Borrower shall also insure all improvements on the
Property, whether now in exisience or subsequently erected, against loss by floods 1o the exent required the Secretary.
All insurance shalf be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shatl include loss paysble clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mike proof of 1oss if nol made
promptly by Borrower, Each insurance caompany concerned is hereby authorized and directed to make payment for
such fnss directly to Lender. instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at iis option, either (a) to the reduction of the indebledness under the Note and this Security
lastrument, first 1o any delinguent amounts applicd in the order in Paragraph 3, and then o prepaysnent af principal, or
(b} 1o the restoration ot repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the duc dale of the monthly payments which are reterred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amoun! reguired to pay all owtstanding indehtedness under
the Note and this S~curity Instrument shall be paid to the entity legally entitled thereto.

in the event ot forcclosure of this Security Instrument or other transfer of ttle 1o the Property that extinguishes the
indebtedness, all rigat title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5, Preservation and ‘A»fwienance of the Property, Leascholds,
Borrower shall rot commit wastzor destroy, damage or substanially charge the Property or allow the Property to
deteriorate, reasonable wear and 2Car excepled.  Lender may inspect the property if the propery is vacant or
abandaned or the toan is in defanlt -ender may take reasonable action to protect and preserve such vacant or
abandoned property. 1f this Security [nzirvment is on a icaschoid, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to e Property, the leaschold and fee title siall not be merged unless Lender
agrees to the merger in writing,

&, Charges to Borrower and Protection of L(nd i's Rights in the Property,

Borrower shall pay ai governmentat or municipal char,es, fines and impositions that are not included in Paragraph 2.
Borrower stall pay these obligations on time directly to iie entity which is owed the payment. If failure to pav would
adversely affect Lender’s interest in the Property, upon Lender : request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

It Borrower fails to make these payments or the payments reqeized by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, oither2 is a lepal proceeding that may significantly
affect lender’s rights in the Property (such as a proceeding in bankrupitcy, ‘or condemuation or 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect taevalue of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and Giner i=ins mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an addiiona! debt of Borrower and be secured
by this Security Instrumens. These amounts shall bear interest from the date of disbyrisement, at the Note rate, and at
the opiion of Lender, shall be immediately due and payable.

7. Conwemnation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any Condemnation or
other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby aesigpad and shail be
paid to Lender to the extent of the full amount of she indebtedness that remains unpaid under the Not pao-1nis
Security Instrument. Lender shall apply such proceeds to the veduction of the indebtedness uader the Nov and this
Security Instrument, firs to any delinguent arounts applied in the order provided i Paragraph 3, and thes 16
prepayment of principal, Any application of the proceeds to the principal shafl not extend or postpone the due due of
the monthly payments, which are referred to in Paragraph 2, or change the smount of such paymenis. Any excess
proceeds over an ameunt required 1o pay ali ouistanding indebtedness under the Note and this Security Instrament
shail shall be paid to the entity fegaliy entitled thereto.

8. Fees,
Lender may collect fees and charges authorized by the Secretary.
Y, Grounds for Acceleration of Debt,

{a) Delnult,
Lender may, eacept us timited by regulations issued by the Secretary in the case of payment defaults, requlire
imtaciate paymetit in full of ali sums secured by thia Security Instrumend if:

(1) Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior 1o ot
on the due date of the next monthly payment, or
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(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security nstrument.

(h) Sale Without Credit Approval.

Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by thia Security Instrument (f

(1) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser ar grantee as his or her primary residence, or the purchaser
or grantce does so occupy the property but iis or her credit has not beea approved in accordance with the
requirements of the Secretary.

(c) No Waiver.

If cirewnstances occur that would permait Lender to require immediate payment in full, but Lender does not require
such payments; Lender does not waive its rights with respect 10 subsequent events.

(d) Regulatlons o 1YUD Secretary.

In many circumstaices vrgulations issued by the Secretary will limit Lender's rights, in the case of payment
defaults, to requireinimeaiate payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclosur= 1f°not permiited by regulations of the Secretary.

10, Reinvimement.

Borrower has a right to be reinstated il L<nZer has required immediate payment in full because of Borrowers's failure
to pay an amount due under the Note or tiiis Scarity Instrument, This right applies cven after foreelnsure proceedings
are instituted. To reinstate the Security Insiromeni, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the exteat they are obligations of Borrower under this Security Instrument,
foreclosure costx and reasonable and customary atioraey 's fees and expenses properly associaed with the

forectosure proceeding. Upon reinstalement by Borrowr,-this Security Instrument and the obligations that it secures
shall remain in effect as il Lender had not required immediate-pavment in full. However, lender is not required to
permil reinstatement if: (i) Lender has accepted reinstaterner 1 afier the commencement of foreclosure proceedings
within two years immediately precceding the commencement of/a carrent foreclosure proceeding, (i) reinstatement
will preciude foreclosure on different grounds in the future, or (n)eeinsiatement will adversely affect the priority of the
Lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver,
Extension of the time of payment or medification of smortization of the sums seeured by this Security Instrument
granted by Lender t any successor in inlerest of Borrower shull not operate to relesssibe liability of the original
Borrower or Borrower’s successor in interest, Lender shall not be required to commence irozeedings against any
successor in inderest or refuse to extend lime for paymeni or otherwise modify amortizaticsi of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borroseer'a successors in inlerest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of auy
vight or remedy.

12. Successors and Assigns Bound; Joint and Several Liubillty; Co-Signers,

The covenants and agreements of this Security Instrument shall bind and benefii the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenanis and agreements shall be joint

and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-sigring this

Security Instrument only to mortgage, grant and convey that Borrower"s interest in the Property under the terms of this
Security Instrument; (b) is not personaliy obligated to pay the sutns secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommoadations with regard

to the term of this Security Insirument or the Note without that Borrower's consent,

13. Notices.

Any notice lo Borrower provided for in this Security It strument shali be given by delivering it or by mailing it by first
class mail unless applicable law requires use of anothe: method. The notice shall be directed to the Property Adilress
or any other address Borrower designaies by natice to Lender. Any nofice to Lender shall be given by first class mail
to Lender’y nddress staied herein or any address Lender designates by notice to Borrower.  Any notice provided for in
this Sccutr)ily lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

Pape 4o 0

£C356

£.oY




UNOFFICIAL COPY




UNOFFICIAL COPY

14. Governing Law; Severabllity

This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in which the Properiy is
located. la the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conftict shall not affect other provisions of this Security !nstrument and the Noie are declared 1o be severable.

i 15. Borrower's Copy.
Borrower shall be given onc conformed capy of this Security [nstrument.

16, Assignment of Rents.

Borrower uncorditionally assigns and transfers 10 Lender all the rents and revenues of the Praperty. Borrower

- autliorizes Lender or Lender's agents 1o coltect the rents and revenues and hereby directs each wenant of the Property

to pay the rents to Lender or Lender's agents. However, prior 1o Lender's natice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Propenty as trustee for the benetis of Lender and Borrower. This assignment of rents constifutes an absolute
assignment and not an assignment for addilional security only.

If Lender gives nooze of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lenderorly, to be applied to the sums secured by the Security Instrument: () Lender shall be entitled to
collect and recclve all o2 rems of the Property; and (c) each tenant of the Property shall pay all rents due and
unipaid o Lender or Lencer's 2gent on Lender's writlen demand 1o the tenant.

Aorrower has not executed any moor assignment of the renis and has not and will ne: perform any act that woutd
prevent Lender from exercising its r/e%is under this paragraph 16.

Lender shall nnt be required to enter upon? e control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiciatly appointed receiver may do so an any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender furtier covenant and agree as follows:

7. Foreclosure Procedure, If Lender requics immediate payeienrin full under paragraph Y, Lender may foreclose
this Security Instrument by judiciai piocreding, and any remedies provided in this
paragraph 17, including, but not limite 1o, reasonable attorneys’ fees and costs of title
evidence,

IR. Release.  Upon payment of all sums secured by this Secatity [nstrument, Lender shall refease this Security
Instrument withoul charge to Borrower. Borrower shell pay any recoraation costs.

13, Walver of Homestrad. Burrower waives all right of homestead exemption in the Freperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible fod inzurance under
the National Housing Act within NINEYY DAYS from the date hereof, Lender may. af its optionans! piiwithstanding
anything in Paragraph 9, require imimediate payment in full of all sums secured by this Security Instruzaesd. A writien
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date herzo! vleclining
to insure this Security fnstrument and the note secured thereby, shall be deemed! conclusive proof of such incliguility.
Nothwithstanding the foregoing, this option may not ke exercised by Lender when the unavailability of tnsuraice is
solely due 1o Lender’s fallure to remit & mongage insurance premium to the Secretary.

el

m »
C‘?
Riders to this Security Instrument. If one or more riders are executed by Borrewer and recorded 10gether E
with this Security instrument, the covenants of each rider shall be incorporated into and shall amend and supplement b
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, F
o

[Check applicable box{es)}.

[_] Condominium Rider {] Adjustable Rate Rider L] Growing Equity Rider

L} Planned Unit Development Rider || Graduated Payment Rider || Other FHA Duc-On-Sale Rider

Fape Yo B
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RY SIGNING BRELOW, Borrower accepts and agrees io the terms contained in this Security Instrument and in any
rider(s) executed by Burrower and recorded with it

Witness:

oot f

JESUS ) MUNJ‘RR Borrow:,r

S

AN \\ [ R VU A— )

R T 7 S O N TA MONARRE/ Y \ Rorrower

. {Seal)
Borrower

Borrower

STATE OF ILLINQIS, COOK County ss:

{, THE UNDERSIGNED , aivotary Public in and for said county and state, do hereby certify that

sesus J Monarrez and Soma Monarrez, bUSHARD ANG WIFE . personally known 1o ime

1o be the same person(s) whose name(s) A RE subscribzd to the foregoing instrument, appeared before me this

day in person, and acknowledged that  THEY  signed and detiversd the said instrument as ITHETR

free and voluntury act, for the uses und purposcs therein set forth.

Given under iy hand and official seal, this 24 TH day of AUGUST , 1996

My Conunispion eapires

T

el ();s.‘\j "{hi.'\{;'w g £ f ‘ //(” T( b

WY PUBLIC, STATE OF 1Ly
L ‘h MIE Sl(),\j txpm; §70 !, Publur

LA VI ,

This instrument was prepared by:

Tont Shaw
MID-AMERICA MORTGAGE CORPORATION
21141 S. Governots Highway, Ste 300, Matteson, L 60443

Pasrbof b




R

UNOFFICIAL COPY




