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MUR 1AGE
THIS MORTGAGE IS DATED MAY 26, 1985, befween Junes L. King and Martha J. King, whoae address is
4720 W. Van Buren, Chicago, I 60644 (referred lo below as "Grantor”); end SOUTH CENTRAL BANK &
TRUST CO., whose address is 555 W, ROOSEVELT RD, CH!CAGO, Il 60507-4991 (referred to below as
“Lender").
GRANT OF MORTGAGE. For valusbie consideration, Grantor mortgi gea, warrants, and conveys to !.ender all
of Grantor's right, title, and interest in and to the following descnbed reri croperty, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtures; -al-easements, rights of way, and
dppurtenances; all water, waler righls, watercourses and ditch rights (includiig stock in utilities with ditch or
irrigation rights); and afl other rights, royaltias, and prolits relating to the real propaity, Including without limitation
all minerals, oil, gas, gecthermal and similar matiers, locsted in Cook. County, Stz of lllinols {the "Real
Property”):

Lot 18 in Block T in Gunderson's Addition to Chicago in Section 15, Township 73 North, Range 13,

East of the Third Principal Meridian, in Cook County, lilinois.

P
The Real Property or its sddress ls commonly known as 4720 W. Van Buren, Chicago, I 60644, The Reaiy
Propeny tax identification number it 16-15-116~030. a
Grantor presently assigns o Lender all of Grantor's right, tille, and interest in and tc alf leases of the Praperty and bi
alt Rents from the Propenty. In addition, Grantor grants to Lender a Uniterm Commercial Coda securily interest in g3
the Personai Property and Rents. o
DEFINITIONS. The loflowing words shall have the follcwing meanings when used in this Mortgage. Terms not

otherwise defined in thia Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Codo. All references o dollar amounts shali mean amounts in igwful mongy of the United States 5t America.

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Montgage.

Grantor. The word “Grantor” means James L. King and Martha J. King. The Grantor is the mortgagor under
this Mortgage.
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Guarantor. The word "Guarantor™ means and includes without fimitation each and aii of the guarantors.
sureties, and accomraodation parties in connection with the Indebtedness.

Improvementa. The word “Improvements” means and includes without lirnitation all existing and future
improvements, fixtures, buildings, structures, mobile hores affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor ar expenses incurred by Lander
{o enforce oblipations of Grantor under this Mortgage, tagetiier with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, ar any one or more of them, as well as all claims by Lender against
Grantor, or any.ori2 or more of them, whether now existing or nereafiar arising, whether related or unrelated to
the purpose. ..f the Note, whether voluntary or oterwise, whether due or not due, absoiute or contingent,
liquidated or uraguidated and whether Granior may be liable individually or jointly with others, whether
obligated as guarapnior or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
hecoma barred by anv/etatute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceabla.” 2t no time shall the principal amount of Indebtedness securad by the Mortgage,
not including sums advarcnd to prolect the security of the Mortgage, exceed the note amount of
$13,789.65.

Lender. The word "Lender” meins SOUTH CENTRAL BANK & TRUST CO., its successors and assigns. The
Lender is the mortgagee under this'Mortoage.

Mortgage. The word "Mortgage” means_this Mortgage beiween Grantor and Lender, and includes without
limitation all assignments and security intiarest provisions relating to the Personal Propenty and Rents.

Note. The word "Nole" means the promissaiyv note or credit agreement dated May 26, 1935, in the original

principal amount of $13,769.65 from Grantor 17 tender, together with ail renewals of, extensions of,

medifications of, refinancings of, conscliljations on-4nd substitutions for the promissory not2 or agreement.

Tre interest rate or the Note is 12.000%. The Note-g payable in 84 monthly payments of $244.69. The

maturity date of this Mortgage is June 20, 2002.

Persona! Property. The words "Personal Piuucity™ mean el equipment, fixtures, and other articles of

gersona! property now of hereafier cwnec by Grantor, and rigww.or hereatter attached or affixed to the Real
roperty; tegether with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any

of such property, and together with all proceeds finciuding without ‘limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propeity

Property. The word "Property” means collectively the [Real Property and tivz.Personal Property.

Real Property. The words "Real Properly” mean the property, interests 4 <ights gescribed above in the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include wiinovt-timitation ali promiseory

notes, credit agreements, loan agreements, environmental agreemenls, guararties security agreements,

morlgages, deeds of trust, and all other instruments, agieements and documents, wociber now or hereafter

existing, executed in connection with the Indebtedness.

Renis. The word "Aents" means all present and future rents, revenues, income, issues, rovalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ARD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS G!VEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATICNS COF GRANTOR UNDEA THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 'S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Mortgage, Grantor shall pay to Lender 2l
3nm£éjrn:§iss§c(§1r;ggggy this Mongage as they become due. and shall sirictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the followinc provisiona:

Possession and Use. Untit in default, Grantor m?’v remain in possession ard control of and operate and
manage the Property and callect the Rents from the Property.

Cuty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessaty 1o preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "reiease,” 2nd
"threatened ielease,” as used in this Mortgage, shall kave the same meanings as set forth in the
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Comprehansive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertunct Arne_ndments and Heauthorization Act of 1986, Pub. L. No.
09-499 ("SAHA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seck, or other applicable staie or Federal faws,
rules, or regulations adopted pursuant to any of the foreguing. The terms “hazardous waste" and "hazardous
subslance” shall also includa, without limitation, {)e:ro!eum and petroleum bf—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manulacture, storage, treatment, cisposal, release or
{hreatened releass of any hazardous wasle or subsiance by any person on, under, about or from tﬁg Property;
{b} Grantor has nu knowiedge of, or reason to beligve thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
reloase, or threatened release ol any hazardous waste Or substance on, under, about or from the Propertx‘by
any prior ownars or occupants of the Propery or (i'l_:) any actual or threatened Htigation or claims of any kind
by any person relating to such matters, and (c} Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, confractor, agem or other auihorized user of the Property
shall use, gerwate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, abou:. ¢r from the Property and (i) any such activity shall be conducted in compliance with all
applicable federzi state, and local laws, regulations and ordinances, including without jimitation these laws,
regulations, and wro'nances described above. Grantor authorizes Lender and ils agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compllaiice i the Property with this section of the Mortgage. Any inspections or tests made by
Lendar stall be for Lenaur’s purposes only and shall not be construed to create any responsibility or liability
on the pant of Lender to Grrator Or 10 any ather person. The representations and warranties contatned herein
are based on_Grantor’'s Qur diiipence in investigating the Froperty for hazardous waste and hazardous
substances. Grantor hereuy (el releases and waives any future claims against Lender for indemnity or
contribution in the event Grantcr Lesomes lHable tor cleanup or other costs under any such laws, and  (b)
agroes to Indemnify and hold he/mless Lender against any and all claims, losseg, liabililies, damages

naities, and expenses which Lende: mity direclly or indirectly sustain or suffer resulting from a oreac al
his section of the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,
ralease or threateried release octurring prio’ o Grantor's ownership or interest in the Property, whether or not
the sume was of snould have been knowa 'o-Grantor. The provisions of this section of the Morgage
including the obligation to indemnity, shall sur<va the payment of the Indebledness and the satistaction and
reconveyance of the lien of this Mortgage ana dhall.not be aftected by Lender’s acquisition ot any interest in
the Property, whether by foraciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct ¢ permit any nuisance ngr commit, permit, or suffer any

stripping of or waste on or to the Property or any portier 1 the Property, Without limiting the generality of the
foreqoing, Grantor wil! not remove, or Eram 10 any othe party the right to remove, any timber, minerals

(inciuding off and gas), soll, gravel or rock products without<he prior written consent of Lender.

Removal of Improvements. Grantor shall not damolish or remove any Improvements from the Real Property
without the prior wriiten consent of Lender. As a condition taine resaval of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o, replace such Improvements with
Impravements ¢! al least equal value.

Lender’s Rli;h! 1o Enter. Lender and its agents and representatives may entar upan the Real Property at all
reasonable times 1o altend o Lender's interests and to inspect the Treuarty for purposes of Grantor's
compilarce with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall prompily comply.\vith all laws, ordinances, and
ragulations, now or hereafter in etfect, of all governmental authorities applicable to the use cr occupancy of the
Property. Granior may contest in good faith any such law, ordinance, or reguiation. and withhold compliance
during any procesding. including appropriate appeals, so long as Grantor has notified Lanuer in writing pricr to
doing 80 and so Iong as, in Lender's solg opinlon, Lender's irferests in the Propert( aro.not jeppardized.
Lender may require Grantor to post adeguate security or a surety bond, reasonably satisfactory to Lender, to

protect Lendar's intarest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do all
other acts, in additicn to those acts set forth abova in trnis section, which from the character and use of the
Property are reasonably necessary io protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Llender may, ai ils option, declare immediately due and payable ai
sums secured by this Mertgage upon the sale or trensler, without the Lender’s prior written consent, ¢f all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reat
Property or any right, titla or interest therein; whether legal, beneficial or equitable, whether voluntary or
invcluntary; whether hy outright sale, deed, instalimem sale contract, fand cantract, contract for deed, leasehold
intereet with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Heal Properly, or by any other method of conveyance
of Real Property interest. It any Grantor is a ccrporation, partnership or fimited Hability company, transfer also
includes any change in ownership of more than twenty-flve percent (25%) of the voting stock, partnership interests
or limited liabllity company intereste, as the case may he, of Grantor, However, this option shall not be exercised
by Lender if such exercige is prohibited by fedarai law or by IMinois law.

TAXES AND LIENS. The foilowing provisions relating to the taxes and Hers on the Property are a part of this
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Morgage.
Payment. Grantor shall pay when due (anc in all events prior to delinquency) all taxes, payroli taxes, special
faxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished t0 the
Property. Grantor shall maintain the Propenty fiee of all fiens having priority over or equal to the interest of
Lender under this Morigage. except for the lien of faxes and assessments not due, except tor the Existing
Indebtedness referred to below, and except as ntherwise provided in the following paragraph.

Right Yo Contest. Grantor may withhold payment of any tax, assessment,_or claim in corinection with a good
faith dispute over the obhgation to pay, 8o '.cn& as Lender's interest in the Property is not %eopardrzedl if a tien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days atter the iien arises or, if a
lien is filed, within fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate curety bond or other security
satistactory to Lender in an amount sufficient to discharge the fien plus any costs and attorneys’ fees or othe
. charges that could accrue ds a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell-end Lender and shall satisty any acverse judgment belore enferizment againet the Propertv,
Grantor skai'.ame Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ol the
laxes or assessmaite and shall authorize the appropriate govarnmental official to deliver to Lender at any iime
a written statement of \hi2 laxes and assessments against the Property.

Notice of Construction:” Giantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnishec, or.any materials a.e supplied to the Property, it any mechanic's Jien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advar.ce assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. Tre Klowing provisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shaiiprocure and maintain policies of fire insurance with standard
extended covera?e endorsements on a-rolacement basis for the full insurable value covering all
tmprovements un the Reai Property in an amount sufticient to avoid application ot any coinsurance clause, and
with a standard mortgagee clause in favor of Leraer, Policies shall be written Dy such insurance companies
and in such form as may be reasonably acceptacle to Lender. Granter shall deliver to Lender certificates of
caoverage from each insurer containing a stipulation 1':af coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writlen natice to Lender and nat containing any disclaimer of the insurer's
liability for failure 1o gi_ive such notice. Each insurance panzy also shall include an endorsemen Gprovid:‘ng that
coverage in favor of Lender will not be impaired in any wa: v, any act, omission or default of G-antor or any
other person. Should the Real Property at any time becomg located in an area designated by the GCirector of
the Federal Emer%enc Management Agency as a special #ivod hazard area, Grantor agrees ta obtain and
maintain Federal Flood Insurance, 10 the extert such insurance/is iequired by Lender and is Or becoines
availabie, for the term of the loan and for the full unpaid principal valarce of the loan, or the maximum limit of
coverage that is available. whichever is less.

Application of Proceeds. Granior shall promptly notify Lender of any loss or damage '3 the Property. Lender
may make proof of loss il Grantor fais to do so within fifteen {15} dayn o1 <he casuaity. hether ur not
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reducticn of the
Indebtedness, payment of any lien affecting the Property, or the restoration znd repair of the Property. If
Lender elects to apply the proceeds to restoratior and repair, Grantor shall repair or ieplace the damaged or
destroyed Improvements in a manner satisfactory 10 Lender. Lender shall, upor..eatiwiactory prouf of such
expenditure, Pay or reimtiurse Granter from the proceeds for the reasonable COSt ¢ repair o ‘estoration if
Granior is not in default hereunder. Any proceeds which have not been dishursed witnin 180 days after their
. receipt and which Lender has not committed to the repair cr restoration of the Property shail-be used first 1o
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, anc ite remainder, if
any, shafl be applied to the principal balance of the Indebiedness. if Lender hoids anv proceeds after

payment in full of the Indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale helk! under the
provisions of this Morigage, or at any foreclosuse sale of such Property.

Compilance wiih ExtstlnP Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comﬂ lance with thc insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morngage, to the
exient compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. il
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
oroceeds shall apply only to that portion of the proceeds not payable ‘o the holder of the Existing
Indettedness.

EXPENDITURES BY LENDER, |f Grantor faits to comply with any provisicn of this Mortgage, inciuding any

obiigation to maintain Existing indebtedness in good standing as required below, or if any action or ﬁmceeam I8

commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but

shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o

doing will bear interesl at the rate charged under the Noie from the date incurred or paid Dy Lerder to the date of

repayment by Grantor. All such expenses, at Lender's option, will (a) be payacle cn demand. {b) ve added to the

7:5.34.';-;‘_‘
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balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i) the term of any appitcable insurance policy or {ii) the rema_mmgrlgrm of the Note, or (c} be
treated as a taloon payment which will be due and Faya fe at the Note's maturity. This Mortgage also witl secure
payment of these amounts. The righta provided for in fhis 'paragra h shall be In addition 10 any other rights or any
remedies 1o which Lender may be emitied on account of tha default. Any such action b¥1 ender shall not be
consiried as curing the default so as to bar Lender from any remady that it otherwise would nava had.

;XA{?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origaye.
Title. Granter warranta that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frae and clear of all liens and encumbrances othar than those set foith in the Real Property description
or in the Existing Indebtedness section below or in any litle insuranca policy, titie report, or final tille opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor nas the full
right, power, and autharity to execute and deliver this Mortgage 10 Lender.

Defense of Tile. Subjec! to the exception in the para“raph above, Grantor warrants and will forever delend
the titie to Mo Property against the lawful tlaims of all persons. In the event any action or proceeding is
commenced tha’ questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defeng
the action at Grantwr's expenge.  Grantor may be tha nominal panly in such procseeding, but Lender sha!i be
antitled to particlpse i the proceeding and 10 be represented in the proceeding by counsel of Lender's cwn
choice, and Grantor wal-daliver, or cause to be delivered, to Lender such Instruments as Lender may request
fram time to time to pe‘m!L such participaticn.

Comgliance With Lawa.” Cizntor warrants that the Praperly and Grantor’s use of the Property complios with
ali existing applicable lawe, crdinances, and regulations of governmenial authorities.

EXISTING INUDEBTEDNESS. Thu lollowing provisions concerning axisting Indebtedness (the "Existing
indebtedness”) are a part of this Morigaya.

Exialing Lien. The tien of this Mortjagn securing the Indebitedness may ba secondary and infarior 1o an
axisting lien. Grantor expressly covanants and agrees to pay, or see to the payment of, the Existing
Indebtedneas and 10 prevent an\; default ion such indebledness, any dafault under tha instruments svidencing
such indebtedness, or any default under amy secirity documenta for such indebtedness,

Default. If the payment of any Instaliment of priicipal or any interest on the Exisling indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defauft occur under the
instrument securing such indettedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by tnis Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Moditication. Grantor shali not enter into any agreemeri with the hoider of any morntgage, deed of trusl, or
other securily agreement which has priorily over this Mortg}aEa Yy which that agreement 8 modified, amended,
axtended, or renewed without the prior written consent of Cencder: Grantor shall nelther request nor accept
any future advances under any such security agreement without the niiar written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of ise Froperly are a part ol this Mortgage.

Apgllcaﬂun of Net Proceeds. If al! or any part of the Proparty s condeminad by eminent domain proceedings
of by any Proceedmg or purchase In lieu of cendemnation, Lender may et e election require that all or any
rtion of the net proceeds of the award be appiled to the Indebledness or tne repair or restoration of the
roperty. The net proceeds ol the award shall mean the award after paymrent of all reasonabie costs,
expensas, and attornays' fees incurred by Lender in connection wilh the condemiration

Proceedinga. Y any proceeding In condemnation is filed, Grantor shali promptiy nctify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend the action 2i'-obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitted (o participate in the
proceading and o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
c:autiiei to“ba deiivered 1o Lender such insiruments as may be requested by it from time 10 thinz Iy permit such
panticipaiion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees end Charges. Upon requeat by Lender, Grantor shall execute such documents in
addition 1o this Mort&age and taka whatever other action is requested by Lender 1o perfeci and continue
Lender's llen on the Real Property, Grantor shall reimburse Lender for ail taxes, as descrined below, together
with all expanses incurred in reccrding, perfecting or continuing this Mortgage, inctuding without limitation ali
laxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The tol!owlnF shall constiwte taxes to which this section appiles: (a) a specilic tax upon this type of

Manﬁa&e or upon all or aglc}/ pan of the Indebtedness secured by this Mon age; b) a specific tax on Grantor

which Grantor is authorized or reciutred to deduct from payments on the Indebiedness secured by this type of

Mortgage: (c) a tax an this type of Montgage chargeable against the Lender or the holder of the Note; and %1)

g sp?m ic tax on aff or any portion of the indebledness or on payments of principal and interest made oy
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent io the date cf this
Mortgage, this event shall have the same eMect as an Event of Default (as definea be!r)w{. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
La) pays t1e lax belore it becomes delinquent, or (b) contests the tax as grovided above In the Taxes and

ians section and deposits with Lender cash or a sufficienl corporate surety bond or ather security satisfactory

| 2P M8 N
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1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortjage as a
security agreement are a part of this Morigage.
Security Agreement. This instrument shall constitute a security agreement to the extent any cf the Property
conslitutes Tixtures or other personal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty intereat. Upon request by Lender, Grantor shall execute financing slatements ang lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to,recordingtms Mortgage in the reai property records, Lender may, at any
time and without further authorization from Granior, file executed counterparts, copies or reproductiors of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Intarest. Upon default Grantor shall assemble the Personal Property i 2 manney and
at a place reasonably convenient to Grantor and Lender and inake it available to Lender within three (3) days

after receint of written demand from Lender.

Addresses.” ihe mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security iterest granted by this Mortgage may be obtained (each as required by the Unilorm
Commercial Cudey, are as slated on the first page of this Mortgage.

FURTHER ASSURANC(S, ATTORNEY-IN-FACT. The following prcvisions reiating to further assurances and

attorney-ini~fact are a part'¢t.his Mortgage.
Further Assurances. At'arytime, and from time to time, upon request of Lender, Grantor wiit make, execute
and deliver, or will cause io'bc made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to b= filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as. _ender may deem appropriate, any and ali such mcrigages, ceeds of tryst,
security deeds, secunty agreemer.s, financing statements, conlinuation statements, instruments of further
assurance, certificates, and other documents as mdy, in the sole opinion of Lender, be necessary or desirable
in order to effectuale, complete, perfect, continue, or preserve () the obligations of Grantor under the Note.
this Mortgage, and the Related Documernis, and (b} the liens and securily interests created by *his Mortgage
on the Property, whether now owned_or herzaiter acquired by Grantor, tnless piohibited by law or agieed 1c
the conlrary by Lender in writing, Grantor-rall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this piragiaoh.

Auorner-ln-Fact. if Grantor fails 10 do any of the ihirgs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Greawor's expense. For such purposes, Gramior hereby
irrevocably appoints Lender as Grantor's attorney-in-fari for the purpose of making, executing. delivering,
filing, recording, and doing all other things as may be‘nccassary or desirable, in Lender’s sole opinion, to
accomplish the matters refeired to in the preceding paragraph

FULL PERFORMANCE. it Grantor pays all the indebtedness when cue, and otherwise performs all the obligations
impused upon Grantor under this Morigage, Lencer shail execut¢-and dativer to Grantor a suitable satisfaction of
this Mongage and suitable statements_of termination of any financing Statement on file ewdenc:in)g lender's
security interest in the Rents and the Personal Property. Grantor wil Fa',. if permitted by appiicable law, any
reasonable termiration fee as determined by Lender from time to time. i, Fowever, payment is made by Grantor,
whether voluntan!}( or otherwise. or by guarantor or by any third party, en the Indedtedness and thereatter l.ender
ig forced 10 remit the amount of that payment (a) to Grantor's trustee in bankrupicy-ef to any similar person under
any federal or state bankruptcy law or law for ihe relief of debtors, (b} by reason Jf any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lendei’s propeity, or (¢} by reason of
any settlement or comprise of any claim made by Lender with any claimant (including sitrout limitation Grantor).
the Indebtedness shall be considered unpaid for the purpose of enfarcement of this Martono2 and this Mort?ag‘e
shall continue to be effective or shail be reinstated, as the case may be, notwithsianding anavicancellation G this
Mortgage or of any note or other instrument or agreemant evigencing the [ncebtedness anrd.the Property will
continue to secure the amount repaic or recovered 10 the same extent as if that amount never ;ad been originally
received by Lender, and Grantor snall ba bound hy any judgment, decree, order, setlermen’ o compromise
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the uption of Lender, shall constitute an event of default ("Event of Default™)
under this Mongage:

Default on Indebledriass. Failure of Grantor to make any payment when due on the indebtedness.

Default un Other Payments. Failure of Grantor wihin the time required by this Morigage to make any
paynl}ent tor taxes of insurance, or any other payment necessary lo prevent filing of or to effact discharge of
any lien,

Compliance Default. Failure to comd)lr with any other term, obiigation, covenant or condition centained in this
Martgage, the Note or in any of the Related Documents.

False Statements. Any warramh. representation or statement made or furnished o Lender by or cn behalf of
Grantor under this Mong‘agq. the Note or the Related Documents is false or misieading in any materal
respect, either now or at the time made or furnished.

Death or Ingolvency. Tne death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part ¢l Granior's property, any assignment for the benefit of credilors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forjeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any guvernmental
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agency against any of the Properg?r. However, this subsection shall not appli/ in the event of a good faith
dispute by Granter as 10 the validi ty or reasonableness of the claim which I8 fhe basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishgs reserves
or a surety bond for the claim satislactory to Lender.

Bresch of Other Agreemenl. Any hreach by Grantor undar the ferms of any other agreement between
Grantor and Lender that is not remedied within any grace period Froveded therein. including without limitation
'a?y agraement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrurent on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
exigting lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor digs or becomes incompstent, or revakes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Londsr reasorably deems itself Insecure.

RIGHTS AND REMEDIZS, ON DEFAULY. Upon the occurrence of any Event of Default and at an,wime thereatter,
Lender, at its option, m2y 2xercise any one or more of the following rights and rernedies, in addition to any other
rights or remedies provided Dy law:

Accelerate Indebtedness. iander shall have the right at its option without natice to Grantor to declare the
emlr?égc{ebledness immeq18’ay due and payabie, including &ny prepayment penalty which Granlor would be
required 1o pay.

UCC Remedies. With respect to «inar anr part of the Personal Property, Lender shail have all the rights ang
remedios cf a secured party under-ths Uniform Commercial Code.

Collect Rents. Lender shall have the righi, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid and apply the net proceeds, over and above
Lander’'s costs, against the Indebtedness. (In furtherance of this n?ht. Lender maﬁv require any tenanlt or cthar
user of the Pro ertr fo make payments of et or use fees directly to Lender. [f the Rents are collected t;
Lender, then Grantor movocabl;/ designates-.~nder as Grantor's atturney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor_and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in rerporse to Lender's damand shall satisty the obligations for
which the payments are made, whether or not an;_prooer grounds for the demand existed. Lender may
exercise its nights under this subparagraph either in peson. by agent, or through a receiver.

Mortgagee in Poasession. lender shall have the right ¢ bz nlaced as mortgagee in posseasion or to have a
raceiver appointad to lake possession of all or any parnt of tne Broperty, with the power lo protect and preserve
the Property, lo operate the Propert precedmg foreclosure o nal2, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the TPJ":IVE}rShIF. ggainst the indebtedness. The
mongages in possession or roceiver may serve without bond if perinilied by law. Lender's right to the
a;gm ntmant ol a receiver shall exist whether or nol the apparant vaiue of the Property exceeds the
in e%)tedness by a substantial amount. Employment by Lender shall nc: Zizqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Graeise's-interest in all or any par of
the Property.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a judp:ment for any deficiency
ramalining in the Indebtedness due tc Lender after application of alt ameunts receﬂvei {rem the exercise of the
rights provided in this section.

Other Remedies. Lendar shall have ail other rights and remedies provided in thig Morpans or the Note or
avaitable at law or in equity.

Sale of the Property. To the extenl permitted by applicabie iaw, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seil ali or any part
of the Properly logether or separalely, in one salé ar by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor *easonable notice of the time and place of any public sale of the
Parsonal Property or of the time aftar which anr privale sale or other intended disposition of the Persona!
Property I8 10 be made. Reasonable nolice shall mean notice given at leasl ten (10) days before the time of
tha sale or disposilion.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage ehall not
conslitute a waiver of or prejudice the party's rights otherwise to demand strici compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an election to make expendiures or take action to perform an obligation of Grantor under this
Mortgage ater failure of Grantor to perform shall not aftect Lender's right 1o daciare a default and exercise its
remedies under this Mortgage.

Attorneye’' Fees; Expenses. ! Lender insfitules any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reasonahle as attorneys’
fees at lrial and on any appeal. Whether or net any court action is involved, ail reasonable expenses incurred

by Lender that In Lendef's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Inde

biedness payable on demand and shall bear interest
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from the date of expenditure until repaid at tne rate provided for in the Note. Expenses covered by thig
aragraph include, withoul limitation, however subject to_any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a iawsuit, including antorneys’ fees ‘or bankruptcy
pro;:eedlggs (including efforts to modify or vacate anfy automatic stay or injunction), appeais &ad any
anticipated post—judgment coliection services, the cost of szarching records, obiaining title reports (including
foreclosure repoils), survevors' reports, and appraisat fees, and tille insurance, o the exten! permitted by
applicable taw. Grantor also will pay any court costs, in addit'on to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any natlice under this Mortgage, including without limitation any
notice of defaull and any notice of sale to Grantor. shall be i writing. may be be sent by telefacsimilie, and shall
be eflective when actually defivered, or wher deposited wilth a nationaily recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States maul first ciass, registered rnail, postage
repaid, directed to the addraesses shown near the beginning of this Mortgage. Any party may changje its address
or notices under this Mortgage by giving tormal written notice to the other parties, specifying that the purpose of
the notice is to change the party’'s address  All copies, of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgag=.
For notice purposes, Grantor agrees ic keep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:
Amendraents. This Mortgage, together with any Related Documents, constitutes ihe entire understanging and
agreement of the parties as to the matters et forth in this Morigage. No alteration of or amendment to this
ortgage shall be etfective uniess given in writing and signed oy the party or parties sought io bhe charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
illinois. This lortgage shall be governed by and consirued in accordance with the lmwas of the State of

Ilinots.

Caption Headings. Caption headings in this Mortgage are for convenience purposes cnly and are not 1o be
used 1o interpret ¢ Jefine the provisions of this Motgage.

Mer?er, There stz 52 no merger of the interest or eslate created by this Mortgage with any otaer nterest or
estale in the Propeity at any time held by or for the benetit of L.ender in any capac:ity, withcut the written
cansent of Lender.

Multiple Parties. All cilicdtians of Grantor under this Morigage shall be joint and several. and ail relerences
to Grantor shall mean each and every Granter.  This means that each of he persons signing below is
responsible for all obligatiois un this Morntgage.

Severabillty. H a court of ‘Competent jurisdiclion finds any provision of this Mortgage to be invalid or
unenforceable as to any persor ar circumstance, such finding shali nct render that provison invalid or
unenforceable as to any olher persens or circumstances, if feasible, any such offending provision shal! be
deemed to be moditied to be witiur the limits of enforceapiiily or validity: however, if the offending provision
canro! be so modified, it shall be strickan and all other provisions of this Maortgage in all other respects shall
remain valid and enforceable.

Successors and Aasigns. Subject tothe limitations staied in this Morigage on transfer ot Grar:itor's interest
this Mortgage shall be binding upon and/inrire to the benefit of the parties, their successors ard ass&;ns. i
ownership of the Property becomes vested’jm-a person other than Grantior, Lender, withcout notice to Grantor
may deal with Grantor's successors with reieence to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Gia tnr from tha cbligations of this Morigage or liability under the
Indebtedness.

Time I of the Essence. Time is of the essence in/he performance or this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of {llinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed tu Fave waived anY_ righis under this Mortgage {or unger
the Related Documents) unless such waiver is in writing'ar.d signed by Lender. No delay or orrission on the
part of Lender in e_xermsm%_any right shall olperale as a waver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a'wiiver of or prejudice the party’s right otherwise
to dernand strict compiiance with that provision or any other provisior. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute = waver of any of Lender's nﬁwts or any of
Grantor's ob!lqauons as to any future lransactions. Whenever consert. by Lender is required in this Mortgage,
the grantln%‘o such consent by Lender in any instance shall not coastute continuing consent to subsequent

instances w

ere such conscnt is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:
O, L U NI e S
e ”A; . el -
X /ﬁfﬁ £ bvef UM SERLT
flnmas L. Klng I foangn 1. Gret
v A ( p ')". C L Moy uii ‘|3u " "'ll‘t'
L lhe T o
Martha J. King 7 . ey
INDIVIDUAL ACKNCWLEDGMENT
STATE OF L wd )
) B8
COUNTY OF oo A )

r— v

On this day before me, the undargigned Notiry Pubiic, personally appedred James L. King and Martha J. King,
to me known to be the individuals described (n_arnd who executed the Mortgage, and acknowledged that they
signed the Montgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

;7 . s -
Given under my hand and ofticisl seal this 2¢ 7 devot iy 19 4
By {fcaagt A S Reveing el ' S 7 4 Aeidds L P o
74

Nolary Public (n and for tha State ot ___ /... .

My commission expires S\~ 93
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