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MORTGAGE

THIS MORTGAGE IS DATED JULY 5, 1995, between An«izsn Nalionsl Bank & Trust Co. of Chicago, aa
Successor Trusiee to South Centrat Bank & Trust Co. undur 7rust Agreement daled 9/15/81 and known aa
Trust #L-244, whose address Is 33 N. LaSaile SL/P.O. Box $07237, Chicage, I 60678~7207 (referred to
below as "Grantor"); and SOUTH CENTRAL BANK & TRUST CO., whuse address is 555 W. ROQSEVELT RD.,
CHICAGO, IL 80807-40891 (raferred 10 balow aa "Lander™).

GRANT OF MORTGAGE. For valuable consideration, Grantor not peisunziiy bul as Trusiee under the
pravisiona of a deed or deeds in trust duly recorded and deiivered to Grenlor puirausnt to a Trust Agreement
csied September 15, 1981 and known s #L-244, morigages and conveys to Lender all of Grantor'e right, titie,
and interest In and to the following described real property, logether with all existing cc suhsequently erected or-
affixed buligings, improvements and fixtures; all easements, righis of way, and appuncngricrs, all water, water
rights, watercourses and ditch righis (including stock in utilities with ditch or irrigation righte;; and all other rights,
royalties, and profits relating 10 the real property, including without fimitation all minerals, oil, gas, geothermal and
similar matters, located in Caok County, Stato of lilinois {the "Real Property”):

SEE ATTACHED EXIBIT "A"

The Real Property or its address is commonly known as 1280 Rudoiph Rd., Unit 1-E, Northwook, k. 60082, tn
The Real Propenty tax identification number ig 04-03-200-025--1005. ¥ \J

Grantor presantly assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and (&5
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Peraonal Property angd Rents.

DEFINITIONS. The foliowing words shall have the lollowing meanings when used in this Mongage. Terms not
olherwise defined In this Morgage shall have the meanings afiributed ta such terms in the Uniform Commerclal
Coda. All references 10 dollar amounts shall mean amounts in lawful maney of the United Siates of America,

Credit Agreement. The words "Credit Agreement” mear the revolving line of credit agreement dated July 5,
1995, betwean Lender and Grantor with & credit imi of $86,180.8%, together with all renawals ol, extensions
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of, modifications of, refinancings of, consolidations of, and substitutions for the Cragit Agreement. The
maturity date of this Mortgage is July 5, 2000. The interest rate under the Credit Agroement is a variabie
interest rate based upon an index. The index currently is 8.750% per annum. The irterest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject howsaver to the following
maximum rate. Under no circumstances shall the interest rate he more than the lesser of 14.000% per annum

or the maximum rate ailowed by applicabie law.

Grantor. The word "Grantor” means American National Bank & Trust Co. of Chicago, Trustee under that
certaln Trust Agreement dated September 15, 1981 and known as #L.~244, The Grantor is the morigagor
under this Mortgage.

Gusrantor., The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and szcommodation parties in cannection with the indebtednass.

Improvements. -The word "Improvements” means and includes without fimitation ali existing and future
impravements, fiy.Uies, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and otie’ construction on the Real Property.

Indebtedneas. The word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended nur advanced by l.ender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligaions of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specificaly, without imitation, this Mortgage secures a reveiving line ¢l credit
and shall aecure not only the amouriwhich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Granlor under the Credit
Agreement within twenty (20) years from e date of this Mortgage io the same extent as if such future
edvance were made as of the date of e axecution of this Morigage. The revolving line of credit
obligates Lender to make advancea to Grartor oo long as Grantor complies with all the terms of the

Credit Agreement and Related Documents. Akt no time shall the prircipal amecunt of indebiedness
secured by the Mortgege, not including sums advinzed to protect the security of the Mortgage, exceed

the Credit Limit of $86,190.81.
Lender. The word "Lender” means SOUTH CENTRAL BAN! 5 TRUST CQ., its successars ang assigns. The
l.ender is the mortgagee under this Morgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and security interast provisions relating to ihe :>ersonal Property and Rents.

Personal Property. The words "Personal Propediy" mean ail equipmert, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereeiter 4ttached or affixed to the Real
Property; together with ail accessions, parts, and additions to, all replacements cf, and all substitutions for, any
of such property: and together with all proceeds (including without limitation 2 msurance proceeds and

refunds of premiums) from any sale or other dispasition of the Property.
Property. The word "Property" means coflectively the Real Property and the Personal Pronerty.

Real Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mortgage” section.
Related Documenis. The words “Related Documents” mean and include without limitation all promissory

-~y

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemonts,
mortgages, deeos of trust, and all other instruments, agreements and documents, whether now or hereafter

exigting, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property,

IS MORTGAGE, INCLUDING THE ASSIGNMENT O+ RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID ARD HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE, Except as otherwise provided In this Morigage, Grantor shall pay to Lender all
a;‘n‘funltglasﬁqcur{ed Dy this Mortgage as they become dua, and shall sirictly perform all of Grantor's obligations
ender ongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Grantor's possession and use of
the Pioperty shall be governed by the following provisions:

Possession and Use. Until in delault, Grantor may remain in possession and control ¢f and operate and
manage the Property and coliect the Rents from the Praperty.

Duty o Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
repiacements, and maintenance necessary to presarve its value.

Hezardous Substances. The terms “hazardous waste,” "hazardous subsiance,” "disposal,” "releass,” and
"threatened relcase,” as used in this Morigage, shall have the same meanings as 8et forth in the
gom‘pmhenuwe Lnviranmental Response, Compensatlien, and Liabnia; Act of 1980, as amended, 42 U.5.C.
action 8601, et anq. ("CERCLA"), the Superfund Amendmaonts and Feauticrization Act of 1886, Pub. L. No.
99409 ('SAI’\A") th» Hazardous Materials Trenspontation Act, 48 U.S.C. Section 1801, et seq., the Resource
Consarvation and necovery Act, 49 U.S.C. Section 6801, et soqh, or cther applicable state or Federal laws,
rules, or regulations azezted pursuant 1o any of the foregoing.  Tha terms "hazardous waste” and "hazardous
substance” shall also iitgiuce, without limitalion, petroleum and petroleum bY-—prodqcts oF any fraction thereof
#nd asbestos. Grantor regrecents and warrants to Lender 1hat: (a) Duning the period of Grantor's ownarship
of tha Property, thera has'bi:en no uge, generation, manufaciure, storage, treatment, disposal release or
threatened release of any hacardous waste or subistance by any person on, under, about or fiom the Propenty;
{b) Grantor has no knowledge of, 0 raason to beliave thal there has been, except as previously disclosed {o
and acknowledged by Lendut Inwriang, (i) any use, ganeration, manufacture, storage, treatment, digposal,
release, or threalened release ol any hazordous waste Or substance on, under, about or from the Propanz by
any prior owners or occupants of the Propertgv or (i) any actual or threatensd litigation or ciaims of any kingd
by any person relating to such mallers; ‘arc (€) Extept as previously disclosed to and acknowledged by
Lender In writing, {i) neither Grantor nor anyaenant, coniractor, agent or other authorized user of the Prapeny
shall use, generate, manufacture, storg, trect, <ispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) ‘any such activity shall be conducted in compliance wilh all
applicable tederal, state, and local laws, reguiatiors and ordinances, !ncluding withcut limitatlon those laws,
regulations. ang orginances described above. Grantor authorizes Lender and its agjents to enter upon the
Propenty to make such inspections and iesls, ai Grantor's expense, as Lender mar deem appropriate 10
determing compllance of the Propenly with this section o« the Mongage. Any inspeclions or 'esls made by
Lender shall b for Lender's purposes only and shall noi e construed to create any responsibility or liability
on the pant of Lender 10 Grantor or to any ather person. The«epresentahons and warranties contained herein
are based on Grantor's due diligence In investigating the (Property for hazardous waste and hazargous
substances. Granlur hereby (a) releases and waives any fuiure rlaims agains! Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or o'ter costs under any such laws, and (b)
agrees 1o indemnify and hold harmiess Lender against any and. ail clalms, losses, labilities, damapes

nahies, and expenges which Lender may directly or indiraclly sustar or sutler resulting from a breac of
his section of the Mortgage or as A consequence of any uge, generatior, manufacture, storage, disposal,
relaase or throatened reiease accurring prior to Grantor's ownership or intere<Lip the Property, whether or not
the same was of should have been known Lo Grantor. The provisions ¢f tnis section of the Mongage
including the obligation to indemnity, shall survive the payment of the Indebtediess and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquition of any Interest in
he Property, whethe! by foreciosura of otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commii, Larmit, or sutfer any
stripping ol or waste on or 10 the Property ar any porticn of the Property. Without imitingirc generality of 1he
foregolng, Grantor will not remove, Or grant 10 any other parly the right to remave, ai'y ymber, minerals
(including ot and gas), soll, gravel or rock products withou! tha prior written congent of Lender.

Ramnoval of Improvements. Grantor shall not demolish or ramove any Improvements from the Real Property
without the prior written consent of Lender. As a cundition 10 the removal of any Improvements, Lender may
raquire Grantor to make arrangements satisfactory 1o Lander to replace such Improvements wil
Improvements of a! least equal value.

Lendei's AigM to Entar, Lender and its agenis and representatives ma;l:enter upon the Real Property at all
raasonable fimes to atlend 1o Lender's Interesis and to ingpect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compitznca with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental 2uthorilies applicable to the use or occupancy of the
Properly. Including without iimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such iaw, ordinance, or regulaticn and withhold compliance during any proceeding. including appropriate
apPeals, 80 iong as Grantor has notified Lendar in writing prior to doing so and 80 long as, in Lender's sole
opinion, Lender’s inlerests in the Froperty are nol jeopardized. Lender may require Grantor 10 post adequale
securily of a surety bond, reasonably satistactory 1o Lendar, to protact Lender’s intorest, ,

Duty to Protecl. Granlor agrees relther 1o abandon nor leave unattended the Property. Grantor shall do all
other acls, in addition to those acts set forth abave in this section, which Irom the character and use of the
Propearty are reasonably necessary 1o protect and preserva the Prcperty.

052€89%6 - -




07-05-13995
L.oan No 20101857 {Continued)

UNOFFICIAL COPY

Pagé &

95653250

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable ali
sum8 secured by this Mortgage upon the sale or transfer, without the Lender's prior written ccasent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest thereir; whether legal, beneficial or equitable: whether voluntary or
involurtary, whether by outright sale, deed, installmenl saie contract, land contract, contract for deed, leaseholc
imerast with a term greater than three (3) years, lease--option centract, or by sale, assignment, or transfer of any
beneficial interest in cr to any land trust hoiding title to the Real Property, or by any other method of convevance
of Real Property interest. i any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by [llinois [3w.

L%ggém LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this

0 .

Payment. Grantnr shail pay when due (and in all events prior to delinquency} ail {axes, payroli taxes, special
taxee, assessm:nt3, water charges and sewer service charges levied against or on account of the Property,
and shall pay witra due all claims for work done on or for services réndered or materiat furnished to the
Property. Grantor aiaii, maintain the Property free of all liens having priority over or equal to the interest of
Lender under this oringe, except for the fien of taxes and assessments not due, and except as olherwige
provided in the followiny paragraph.

FIIF(:It To Contest. Grantoriiay withhold payment of any tax, assessment, or claim in connection with a good
failn dispute over the obligatior ' pay, 50 long as Lender’s interest in the Preperty is not f1190 yardized. If alien
arises or i8 filed as a rasuit or.norpayment, Grantor shell within fifteen (15) days ofter the lien anses or, if a
lien is fited, within fitteen (15) days attor Grantor has notice of the filing. secure the discharge of the lien, or if
requested by Lender, deposit with Leider cash or a sufiicient corporate surety hond or other security
satisfactory to Lender in an amount sutficiant to discharge the lien plus any costs and attorneys’ tees or other
¢harges that could accrue as a result of a-foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satists zny adverse judgment before enfaorcement against the Preperty.
Granior shall name Lender as an additici.ar cbligee under any surety bend furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the approfria.e overnmental official to deliver to Lender at any time
a written statement of the taxes and assessmerts agams( the Praperty.

Notice of Construction. Grantor shall nntify Lender at ieast fifteen (15) days before any work i comimenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's lien, materialmen's
lien, or other iien could be asserted on account of the work, 82cvices, or materials. Grantor will ipon request
of Lender furnish to Lerider advance assurances satisfactory to Lesder that Grantor can and will pay the cost
of such improvements,

'F:HHRPEHTY DAMAGE INSURANCE. The following provisions relating to iasuring the Property are a part of this
onpage.

Maintenance of Insurance. Grantor shall procure and maintain policies ci fire insurance with standard
extended coverage endorsements on a replacement basis for the full (insurable value covering all
improvements on the Real Property in an amount sufficient to avoid applicatior.-4f any coinsurance clause, and
with a standard mortpagee clause in favor of Lender. Granter shall also procure and maintain comprehensive
general fiability insurance in such coverage amounts as Lencder may request with.Leqder being named as
additional insureds in such liability insurance policies. Additionally, Grantor shzil maintain such other
insurance, inciuding but not linited to hazard, business interruption and boiler ineurapce a8 Lender may
require. Pclicies shall be written by such insurance companies and in such form as may be reasorably
acceptable to Lender. Grantor shali deliver to Lender certificates of coverage from each irsurer containing 4
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) aays' prior written:
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such nctice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission o default of Grantar or any other person. Shoutd the Real Property
at any time be-oime located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood nazard area, Grantor agrees to abtain and maintain Federal Flood Insurance, ‘o the
extent such insurance is required by Lender and is or becomes availatle, for the term of the loan and for the
full unpaid principal balance of the 10an, or the maximum limit of coverage that is avai'able, whichever is less.

Application of Proceeds. Grantor shall oromplly natify Lender of any loss or damage to the Property. Lender
may maka proof of loss if Grantor fails 1o co $o within fifteen (15; days of the casualty. Whethuor or not
Lender's security i8 impaired, Lender may, at its election, apply the proceeds to the reduction ol the
Indebtedness, payment of any lien affacting the Praperty, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to vestoration and repair, Grantor shiall repair or reptace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expendilure, Fay or reimburse Grantor from the proceeds for the reasenahle cost of repair or restoration if
Grantor I8 nof in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or testoration of the Property shall be used first to
pay any amouni owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder. if
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
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paymant in ful ol the indebtedness, such proceeds shall be paid o Grantor.

Unexpired lhsurance al Sale. Any unexpired jnsurance shall inurg to the benelit of, and pass 10, the
v purchaser of the Prapeny covered by this Morigage at anx, trustee’s sale or other gale held under the
pravislons of this Mortgage, or at any {oreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however nol more than once a zear. Grantor shall
' furnish to Lender a repon on gach existing policy of insyrance showing: {a the name of the Insurer, {o) the
L fighs insured; (¢} \he amount of the policy, (d)' the propeny insured, the then cusrent regiacement value o
: such property, and the manner of getarminin that value, and &e) tha expiration date of the policy. Grantor
' shail, upon request of Lander, have an independant appraiser salisfactory 10 Landar determing the cash valug
replacement cost of the Propeny.
EXPENDITURES BY LENDER. I Grantor fals to com l{ wilh any provision of thia Mongage. or it any action o
g!oceedlno is commenced that would materially atec ander's intarests in the Property. Lender on Grantor's
ehall may, but shall not be required to, take any action that L.ender doernsg appropnate. Any amount thal Lender
expends in 80 doing will bear intergst at the rate charﬁed under the Credit Agreement tram the dale incurred of
paid by Lender 10 ihe unte of repayment b¥ Grantor. All guch expenses, a1 Lander's opion, will (&) ba payable on
gemana, (b) be addcd io tha balance of ihe credit iine and be apportionéd among and te payable wih any
ingtaliment payments (o birome dug durinq gither {i) the 1erm of any applicable insurance poficy or (i) the
remaining term of the Crerlit /\greement, of t) he traatxd 88 a tatioon payment which will be due and payabio at
the Cradi Agreement’s mawr.y Thia Mornpage algo will secure payment of these amounts. The rights proviged
for in this ?atagtaph shalt be i zddition to an other rights or any remedies o which Lender may bé entitled on
account of the default. Any such action by (ender ghall not be construed 88 curing the defaulk 8o as to bar
Lender from any remedy tha it otherwise would have tiad.

WARRANTY; DEFENSE OF TITLE. Tha lollowing provigions relating 10 ownership of the Property are a part ot this

Morigage.

Titis. Grantor warranis that. {a) Granior holds pooct and marketable title of cacord 1o tha Property in fes

simple, trep and clear of all liens and or cumbrances other than those gat forth (n tha Aaal Property dascrct!ptlan
o in an? titie insurance r{)ohcy, title tepor o fingl title Q inion issued In favar of. and acceptad by, Lender in
cannection with this Morgage, and (b} Gravor has the {ull right. power, and autharity to axecute and deliver
thig Mortgage to Lender.
Detenss of Tiie. Subject 0 ihe exception In tha para raph above, Grantor warrants and will forever defend
ihe thie 10 the Propeny analng! the lawiul claims of at persons. In the avent any action of proceeding 18
commenced that questmns Grantor's tiie or tha interast. of Lender under this Morlgage, Grantor shall defend
tha action &t Giamor's expenss. Grantor may be the nrminal Parw in such proceading, bul {ender shall be
entitied 1o panicipats in he proceeding and (o be repregentad in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, of gause o be detivered, - Lender such mstruments a8 Lender may request
fram time to time to permil such participation.
Compilance With Lawa. Grantor warrants that the Property ard Srantor's usa of the Property complias wilh
all existing applicable laws, ordinances, and regulations of governmpiid) authorities.

CONDEMNATION, The following provisions relating ¢ candemnation o the “roperty are a part of this Marigage.

Application ot Net Proceeds. It all or any pan of the Property I8 condamaged by eminent domain proceetings
or by any ;woceedsng or purchasa in jieu ot condemnalion, Lencer may .t '3 slaction require that all or any
Bomon of the net proceeds ot tne award be applied t0 \he indebtednass i the repair or restoration of the
ropelly. The n proceeds of the award shalt mean iha award after payment of all reasonable COBS,
gxpenses, and attornevs' fecs incurred by Lender in connaction with the condenation.

Proceedings. i any proceeding in condemnation is filed, Grantor ghall promptly Qolity Lender in writing, and
rantor shali promplly take such steps ag may be necessary {0 defend the acuon ord opain the award.
rantor may be the nomina FMY in such proceeding, but Lender shail be entiiieg 10 panticipate In the
proceading and 10 be represented In the proceeding by counsel of its own choice, and Crentor will geliver or
cause to be deliverec 10 Lender such inalruments ae may be requested by it from time to-lisa ta permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The {ollowing provisions
relating 10 governmental {axes, faas and chasges are a part of this Mongage:

Current Taxes, Fezs and Char;fs. Upon request by Lender, Grantor shall execute guch doecuments in
gdditlon 10 thig Monaage and take whatevef other acfion is requested by Lender ta perfect and continue
Lender's lien on tha Real Property. Grantor shall reimburse Lender tor all taxes, as described below, to gther
with all axpenses incurred in recording, perfecting of continuing this Morgage, inciuding without limitation ali
{axes, lees, documentary stamps. and othar charges for recording of registering this Mortgage.

Taxes. The following shall constitute taxes to whict this section applies: (8) a 8 acilic tax upon this type of
Mortgaga of upan alt o a&y part aof the Indebtedness secured by this Mortgags; 8)) a spacific tax on Grantor
which Grantor is authorized ar required to deduct from payments an the Indebiedness secured by thie type of
Mortgage; (C) a tax on this type of Margage chargeabla against the Lander or the holder of the redit
Agreement; and éd) a specitic tax on ah or any portion of the Indabtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. {f any tax (o which this section_apptios 15 snacied subsequent to the daie of this
Mortgage, $his svent ghall have the same eifuct as an Event of Default (as defined below), and Lender may
gxercisé any of ali of its avallable remedies tor un Event of Delault as provided below unless Grantor elther
(s) pays the tax belore it becomes delinquent, of {b) contests tha tax as provided above in the Taxes and
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‘Lie'na %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Thz following provisions relating to tais Mortgage as a
security agreement are a pan of this Mortpage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of ihe Property
constitutes tixtures or tther personal property, ang Lender shall have all of the rights of a secureq party under
tha Uniform Cormmercial Code as amended from time to time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to periect and continue Lender's security interest in the Rents and
Personal Properly. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantar, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in pertecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Propen_r in a manner and
at a place reasorably convenient to Grantor and Lender and make it available to Lender within three (3) days

aier ceceipt oi writien demand from Lender.

Addresses. Thz mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sccurity interest granted by this Mon%age may be obtained (each as required by the Unitorm
Commercia! Code}, 2/c as stated on the first page of this Mortgage.

FURTHER ASSURARNCES; ETTORNEY-IN-FACT, The following provigions relating to further asgsurances and

attorney-in-fact are a part 2t 1is Morigage.
Further Aasurances. At any time, and from time to time, upon request ¢f Lender, Grantor will make, execute
and deliver, or will cause ¢z oe made, executed or delivered, to Lender or to Lender's designee, and when
raquested by Lender, cause 1o ve filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places sa “ender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements siinancing stalements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to etfectuate, comolete, perfeci, continue, ur preserve sa) the obligations of Grantor under the Credit
agreement, this Mortgage, and the Relatea Documents, and (b) the liens and security interests Created by this
Mortgage as first and prior fiens on the Prurerty, whether now owned or hereafter acquired by Grantor.
Untess prohibited by law or agreed to the conaary by Lender in writing, Grantor shall reimburse Lender for ali
costs and expenses incurred N connection with the matters referred 1o in this paragraph.

Attorney-in-Facl. |t Grantor fails to do any of the things referred to in the preceding paragiaph, Lender may
do so for and in the name of Grantor and at Granior's exFense. For suck purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-~in-fach for the purpose of making, executing, deilyermﬁ.
fiting, recording, and doirg all other things as may be arcessary or desirable, in Lender's sole opinion, 1o
accompiish the matters referred 1o In the praceding paragrapn

FULL PERFORMANCE. if Grantor pays all the Indebtedness whiri due, terminates the credit line account, and
otherwise performe all the obligations imposed upon Grantor under /(s Mortgage, Lender shail execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable staizments of termination of any financin
slatement on file evidencing Lender's sacurity interest in the Rents and the Sersonal Property. Grantor wilt pay, §
ritted by applicable iaw, any reasonable termination fee as determinau by Lender from time to time. I,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by cuarantor or by any third party, on
the Indebtedness and thereafter Lender is lorced to remit the amount of that faymen {a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law ordow for the reliet of debtors, ib)
by reason of any judgment, decree or order of any coLrt or administrative body having-jurisdiction over Lender or
any of Lender's property, or (c} by reason of any seftlement or comprise of any clairt m.de by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unraic for the purpose of
enforcement of this Mortgage and this Montgage shall continue to be efiective or shall be reinstated, ae the case
may be, notwithstanding any cancellation of this Morigage or of any nole o/ other instiiyment or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovaied to the same
extent as il that amount naver had been originally received by Lender, and Grantor shall o2 bound by any
judgment, decree, order, seltiement or compromise relating to the Indebledness or to this Mongage.

DEFAULT. Each of the following, at the option of Lencer, shall constitute an event of default ("Event of Default”)
under this Mon?age: {a) Grartor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Granthr's income, assels
lizbilities, or any other aspects of Grantor's financial condition. {b) Granior does not meet the repar_ment terms of
the credit line account. (¢} Grrantor's action or inaction adversely attects the collateral ior the credit line account or
Lender's rights in the coll’at;eral. This can include, for example, failure 1o mainiain required insurance, wasie or
destructive use of the dwelling, faiiure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing, creation of a lien on the dwelling without Lender's permission, forectosure by the holder of
another lien, or the use of funds or the dwelling tor prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of more of the fallowing rights and remedies, in addition to any other
rights or remecdies provided Dy law:

Accelerate Indebtedneas. Lender shall have the right at its option without notice to Grantor to declare the

entire indebtedness immediatety due and payable, inciuding any prepayment penaity which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of tnie Personal Property, Lender shall have ali the rights and
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remadies of a secured panty undur the Uniform Commercial Code.

Collect Renls. Lender shall have the right, without notice to Grantor, o take pogsession of the Praperty and
coliect the Rents, lnciudinq amounts past due and unpaid, angd apply the net proceeds, over and above
Londer's cosis, against the Indebtedness. In furtharance of 1h_ls n?ht. Lenger may require any tenarit or other
user of the Pro rtr to make payments of rent or use ees directly to Lender. [ the Rents are callected by
Lender, then Grantor irrevocahfy designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereol in the nama of Grantor and to negmlate the same and collect the proceeds.
Pa}«ments by tenants or other usars 10 Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether of not any proper grounde for the demand existed. Lender may
axercise its nghts under this subparagraph either in parson, by agent, or through a receiver,

Mortgagee in Poasession. Lender shall have ihe right to be placed as munﬁagee In possession or to have a
receiver appointed 1o take possession of ali or any part of the Property, with the power to prolect and preserve
the Property, 10 operata the Propeny precedlng ftoreclosurs or salg, and to collec! the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershif. against the indebtedness. Tne
mongagee ir possassion or receiver ma*\ serve withou! bond If permilted Dy law. Lender’s right to the
apcf»o ntment 0i A receiver shafl exist whether or not the apparent value ol the Froperty exceeds the
in ebte?nass by a-2ubstantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

#‘uedg:lﬂpgr?teclowm Lander may obtain a judicial decrae loreclosing Grantor's interest in all or any part of

ropeny.

Deficlency Judgment. I permitted by applicable iaw, Lender may oblain a judgment for any deficiency
remaining in the Indeblednaga Jua to Lender after application of all amounts recaived from the exercise of the
righta provided in this saction,

Qther Remedies. Lender shall Yava all other rights and rameadies provided In this Mortgage or the Credit
Agraemani or availabie at law or In equily

Sale of ihe Property. To the sxtent parmitted by applicatile law, Grantor hereby walves any and ail right to
have the propenty marshalled. In exerciging its rights and remedies, Lender shall be Iree 1o sell all or any pan
of the Property together or separaiely, In ora tald or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propeny

Notice of Sale. Lender shall give Grantor reaaonsiuia notice of the tima and place of any public sale of the
Parsonal Property or of the 1ime after which an?f privata sale or other intended digposition of the Personal
Proparty is 10 be made. Reasonable notice shall mazn notice given at least 1en (10) days before the time of
tha sale or disposition.

Welver; Election of Remedles. A waiver Dy ang party Gt-d Sreach of a provision of this Morigage shall not
constitule a waiver of or prejudice the |E)ar! 'a rights otherwisaw demand strict compilance with that provision
or any other provision. Election by Lender t0 pursue any remady shall not exclude pursult of any other
remedy, ang an election 1o make expendilures or lake action (0 pertorm an obligation of Grantor under this
Mongage aftar fallure of Grantor to perform shall not alfect Lender'a right to declare a default and exercise its
reamedias under this Morigage.

Altorneys' Fees; Expanses. If Lender insiitutes any suit or actior, iu_enforce any of the terme of this
Monga:ia_, Lander shall be entitied 10 recaver such sum as the count may adiudge reasonable as atiorneys’
fees at trial and on any apppal. Whather or not any court action ls involved, ali reasonable axpenses tncurred
y Lender that in Lender's aptnion are necessarg‘ at any tme for the prctection of Hts interest or the
enforcement of its righta shall become & part of the Indabledness payabie on dumand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in the Credit Agreemont,  Expenses covered
this paragragh includa, without limitation, however subject to any lmits under 2pnicable law, Lender's
aftorneys’ fees and Lender's legal expenses whethar or not thare is a lawsuil, incleaing atlorneys’ fees for
bankruptcr proceadings (including efforts to modity or vacate any automatic stay or Injaction), nﬁma!s and
any anticipated post-judgment collaction services, the cost of searching records, ottaining titie reponts
(inciudlgg toreclosura reports), surveyors’ reports, and appraisal fees, and litle insurance, lo the extent
Permm by applicabie taw. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES YO GRANTOR AND QTHER PARTIES. Any notice under this Mongage, including without fimitation an

notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimilie, and shall
be eftleclive when actually delivered, or when deposited with a_naiionally recognized overnight Courler. or, if
malled, shall be deemed effective when deposited In the United States mail first class, registered mail, postage
?repaiq, directed 1o the addiesses shown near the beginning of this Mortgage. Any party may change its address

ot notices under this Mortgage by piving lormal wrilten notice o the other parties, specifying that the purpose of .-

the notice is to change the parly's address. All copies of notices of loreclosure from the holder of any lien which
has prlorlty over this ont}age shall be sant to Lender's addrezmi ag shown near tha beginning of this Mortgage.

For nolice purposes, Granior agreas 10 keep Lender infarmed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The fu!lowinp provisions apply If the Raal Property has been submitted o unit
ownarship law or similar law for the estabiishmen® of condominiums or cooperative ownarship of the Real Property:

Power of Attorney. Grantor grants an irravocable power of attorney to Lender to vate in its discretion on any
mattar that may come befora the association of unit owners. Lender ghall have the right to exerclse this Powar
of attorney only aher gelault by Grantor;, hawever, L.ender may decling to exercisa thia power as it sees fit.

Insurance. The insuranca as required above may be carriad by the association of unil ownigrs on Grantor's
bahail, and the procesds of such insurance may be pad to the asscclation of unit owners for the purpose of
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iep%lring or reconstructing the Property. H not 80 used by the association, such proceeds shati be paid to
znder.

Complisnce with Regulations of Association. Grantor shall perfarm ail of the obligations imposed on Grantor
by the declaration submitting the Real Property to unil ownership, by the bylaws of the association ¢f unit
owners, Or by any rules or requlations thereunder. It Grantor's interest in the Real Propemf' is & leasehold
interest and such property has been submitted to unit ownersnip, Grantor shail perform all of the obligations
imposed on Grantor by the lease of the Real Property from ils cwner.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisiong are a part ¢ this Mortgage:

Amendments. This Mortgage, together with any Re'ated Documents, constitutes the entire understanding and
agreement of the parties as tn the matters set forth in this Mortgage. Nc alteration of or amendment to this

ongage shall be effective uniess given in writing and signed by the party or parties sought to be chargeg or
boungd by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upor roquest, a cerified statement of net operating income received from the Property durin
Grantor's previsus fiscal year in such form and defail as Lenger shall require. "Net operali.n% income™ sha
mean all cash receints fram the Property less all cash expenditures made in connection with the uperation of

the Property,

Applicable Law. This morigage has teen delivered to Lender and accepted by Lender in the Siate of
ittinols. This Mortgage zns' be governed by and construed in accordance with the laws of the State of

Hiinols.
Caption Headings. Ciption he2iings in this Mortgage are for convenience purposes only and are not 1o be
used to Interpret or defne the pravisions of this Mortgage.

Merger. There shall be no merger of the interesi or estate created by this Morigage with any other interest or
estale in the Property at any time held by or tor the toenctit of Lender in any capacity, without the written
consent of Lender.

Severabili%. It a court of competent juisciction iinds any provision of this Mortgage to be invalid or
unenferceabie as to any person or circumstisce, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending pfrovision shall be
deemed to be modified to be within the 'mita of enforceability or validity, however, it the oifending provision
cannot be so modified, it shall be stricker and all iy oravisions of this Morgage in all other respects shali
rematn valid and enfarceable.

Successora and Assigns. Subject to the limitations staicd i this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upan and inure to the oenefit i the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person other ‘thar Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this' Mortgage and lhe 'ndebledness by way of
forbparance or extension without releasing Grantor from the obligaiions of this Morigage or liability under the

indehtecness.
Time is of the Essence. Time i5 of the essence in the performance of \hiw Mortgage.

Waiver of Homestead Exempticn, Grantor hereby releases and waives-a!! rights and benefits of the
homestead exemption faws of the State of lilinois as to &ll iIndebtedness secured by 1his Mongage.

Walvers and Consents. Lender shall nat be deemed tc have waived an{ rights-undsr.this Mongage for under
the Related Documents) unless such waiver is in writing and signed bj‘r.' ender. No delay or omission on the
part of Lender in e.xgrcmm%.an& right shall oPerale &8 1 waiver of such right or any-cihar. nght. A waiver by
any party of a provision of this & ongage shall not constitute a waiver of or prejudice the narty's righn otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver %y, Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’eights or any of
Grantor's obligations as ‘0 any future transactions. Whenever consent by Lender is required iiv this Mongage,
the granting of such consent by Lender in any instance shall not constitute coniinuing consent to subsequent

instances where such consent is required.

& GRANTOR'S LIABILITY. This Mcrtgage is executed by Grantor, nat personally but as Trustee as provided above
() in the exercise of the power and the authority conferred upon and vested in it as such Truslee {(and Grantor
*¢ thereby warranty that it possesses full ?ower and authority o exacute this instruinant). ' is espressty understood
and agreed that with the exception of the foregeing warranty, notwithstanding anything to the contrary contained
herein, thet each and all ¢f the warranties, indemnities, representations, covenants, undenakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporing to be the warranties, indemnities,
W representations, covenants, undertakings, and agreements of Graniur, are nevertheless each and every one of
them made and intanded not as perscnal warranties, indemaities, rapresentations, covenants, undertakings, and
agreements by Grantor or for the purpese or with the intention of b:ndin% Grantor personally, and nothing in this
ontgage or in the Credit Agreemant shall be construed as creating any liability on the part of Grantor personaily
to pay the Credit Agreement or any interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or to perform any covenant, undertaking, or agreement, either exgress or implied, contained in this
Mortgage, all such Kability, if aréy. being expressly waived by Lender and by every persun now or hereafter
claiming an¥ right or security under this Morlgage, and that so far as Granter and il successors gersenal!y are
concerned, the iegal holder or holders of the Credit Agreement and the owner or owners of any Indeotedness shali
look soiely to the Praperty for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Mongage in the manner pravided in the Credit Agreement and herein or by action 10 enforce

the personal liability of any Guarantor or obligor, ather than Grantor, on the Cradit Agreament,
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AMEICAN NATIONAL BANK & TRUST CO. OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MOSTGACE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Amaealicsn Naticnal Bank & Trust Co. of Chicago as Successor Trustee
+0 South Central Bank & Trust Co.

O At o S A B e W Michael Wang
— -

TRUST OHFICER

CORPORATE ACKNOWLEDGMENT

SLINOIS

STATE OF )
) 88

COUNTY OF Coaes )

On this _ day of A_‘}_G 22 tgj_s. 19 . bafore me. the undersigned Notary Public, personally
appearsd . ot Ameican Nations’ Pank & Trust Co. of Chicago, and known 1o me to be an authorized agent of the
corporation that executed the Murtgage and acknowledged the Mortgage to be the free and voluntary act and
deed of the corporation, by aumnoritv.of its Bylaws or by resolution of its board of directors, for the uses and
purposes tharein mentionad, and on orb-stated that he or she is authorized to execute this Mortgage and in fact

executed it g, Mongage 3’1 "ﬂ"““&)&‘“ /‘fmpomhon' Ametiean Nalional Bank and Trust Company of Chicago
8y £—-L.445(C S Y [_’_;.4-&' Residing at
"'\ - °

“for - O :E “OFFICIAL SEAL”
Notsry Public in and for the State of L0 AOrFICIAL SEALY

lt ru . ; g N N
4 Natary Public. State ol Vhinois
My commission expires _My Commission Expires 10/20/98

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.20 (c) 1915 CF! ProServices, inc. All rights reserved.
{IL-G03 MGILBERG.LN L3.0Vi]
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