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™ MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 21, 1995, Le'w2en Sherl Ann Rothachild and Jay Franidin
Rothachiid, husband and wife, not as joint tenants or tenar.» 'n common but as tenanis by the entirety,
whose address is 3937 Waiters Avenue, Northbrook, IL 60052 (referred to below as "Grantor”); and THE
NORTHERN TRUST COMPANY, whose address s 50 S. LaSalie Strcet, Chicago, IL 60675 (referred to below
as "Lender"),
GRANT OF MORTGAGE. For valuable conalderation, Granior morigages, v/ ants, and conveys lo Lender all
of Grantor's right, title, and interest in and to the following described real propert, together with ali existing or
subsequently erected or affixed buildings, improvements and fixures; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock i utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation
ail minerals, oil, gas, gecthermal and simiiar matters, focated in Cook County, State ¢i ilnols (the "Real
Property”):
"4 _/THE SOUTH 60.43 FEET OF THE EAST 18.45 OF LOT 8 AND ALL OF LOT 7 (EXCEPT THE WEST 13.10
FEET OF THE SOUTH 85.00 FEET OF THE NORTH 140.00 FEET OF SAID LOT 7) IN BLOCK 6 IN
ARTHUR T. MCINTOSH AND CO’S MISSION HILLS ESTATES, BEING A SUBDIVISION OF THE SQUTH
1/2 OF THE SOUTH EAST 1/4 AND THAT PART OF THE SOUTH 1/2 OF THE SOUTHWESYT 1/4 WHICH
LIES EAST OF SANDERS ROAD OF SECTION 7, TOWSHIP 42 NORTH, RANGE 12 EAST OF THE
: THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED AS DOCUMENT
i S NUMBER 1282197, IN COOK COUNTY, ILLINDIS.

\J .
The Real Property or iis address I8 commonily known as 3837 Wallers Avenue, Northbrook, Il 60062. The
Real Property tax identification number ia 04-07-402-032-0000 and 04-(7-402-034-0000. -

*  Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and 10 all leases of the Property and
" ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Commerclal
Code. All references 1o dollar amounts shait maan amounts in lawfui money of the Unitad States of America.

Credit Agreement. The worde "Credit Agreement® mean the révolving line of credit agreement dated
September 21, 1995, between Lender and Grantar with & credit limit of $25,000.00, together with alt renewais
!, consolidations of, and substitutions for the Credit

Credit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor's cradit limit. The
interast rate to be appiied to the credit limit shall be at a rate 2.000 percentage points above the Index for &
credit limit of $24,880.00 and under, at a rate 1.000 percentage points above the index for a credit limit of
$24,980.01 10.$49,999.00, and at a rate (.500 percentage points above the index for a cradit Imit of
$49,999.01 wnid above, subject however 1o the foflowing maximum rate. Under no circumstances shalt the
interest rate be.incre than the lesser of 20.000% per annum or the maximum rate allowed by applicabie law.

Exisling indebledr:ar. The words "Existing Indebledness® mean the indebtedness described below In the
Existing indebtedness se.tion of this Martgage. S

Grantor. The word “Grant” means Sherl Ann Rothschiid and Juy Franidin Rothschild. The Grantor i the
mortpagor under this Mortgage.

Guarantor. The word *Guarantor” means and includes without fimitation each and all of the guarantore,
suretles, and accommodation parties (1 connection with the Indebtadness,

Improvements. The word *Improvements” -means and includes without limitation ol existing and future
improvements, fixtures, bulidings, structures, rohile homes affixed on the Real Property, tacifities, additions,
replacements and other construction on the Reg) Proparty.

indabiedness. The word *Indebledness” means ajj Pradipal and interest payable under tha Cradit Agreament
and any amounts expended or advanced by Lender o discharge obfigations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Nr:paoe, together with interest on auch amounts as
provided in thia Mortgage. Specifically, without limitation, (s Mortgage secures o revoiving line of credit
md.halueuremloﬂyﬂamuntwnlchunduhupfmw edvanced fo Grantor under the Credit
mmmmmmmnmmmwnmmmmbcmummwu
Ammm'mmmly(w)yemnommedchortnhmrmmmw:mm“nwehmm
ldvmmmﬁonofﬂumofﬂuencuﬂonofﬂmmwa The revolving Yine of credit
obilgates Lender to meke advances to Granlor a0 long as Grantor coniplisn with ail the terms of tiw
Credit Agreament and Related Documents. Such sdvances may be mude, repe’s, snd remade from time
fo time, mbiect!oﬂnlmmnmmmommummltln‘,'an;sflme,no!mmdlng
ﬂnmohuwmmhbdamda%dwvﬂnﬂnrﬂawwmumvmmxw Credit Agreement,
meWMrw,mawmmmm«mmnrmmm
paragraph, ehail not exceed tho Credit Limit

Ilmelotimoﬁummroupbmemuhnnummmanduwlnmmbdm. At no tine

o
shall the principsl amount of ness secured by the Morlg not inclu sums sdvanced to
f..; protact ﬂnwllmlty of the Morigage, exceed aso.ooo.oam o -
I Lender. The word "Lendor” means THE NORTHEAN TRUST COMPANY, its successors and sssigne. The
b Lender is tha morigagee under this Mongage.
o Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender, and includes without
P iimitation all assignments and security interest provisions relating to the Personal Property and Rents.

£

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now Or hereafter owned by Grantor, and now or hersafter attached or affixed to the Raal
Praperty; together with al accessions, paris, and additions 10, ull rapiacements of, and all substitutions for, any
of such property; and together with alf procesds (including withott fimitation all insurance pruceads and
refunde of premiums) from any sale or other disposition of the Property.
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§ Properly. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Relsted Documenta. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreaments, loan agreements, environmental agreements, guaranties, secufity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executad in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Property.

i THIS MORTGAGY, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTIZAEST IN THE RENTS
¥ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
N PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
¥ DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND MNAVE PRIORITY OVER ALL
¥ SUBSEQUENT LIENS AN 2NCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
j AND ASSESSMENTS LEVIED UN THE REAL PROPERTY, TO THE EXTENT OF THEE MAXIMUM AMOUNT
N SECURED HEREBY. THIS MOR/GAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

b PAYMENT AND PERFORMANCE. Fxczot as otherwise provided in this Mortgage, Grantor shall pay to Lender all
aw&unttgj sac:‘;eg gtéy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF TiHE MROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the followina wrovisions;

Possession and Use. Unill in default, Granior may remain in possession and control of and operate and
manage the Property and collect the Rents frora the Propenty.

to Maintain. Grantor shall maintain the Propeny i) tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary to preserva is value.
and
"threatered release” as used in this Mortgage, shait have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, anz ».;ablllal Act of 1980, as amended, 42 U.S.C.
on 9601, et seq. g'cencu') the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA™), the Hazardous Materials Transportation Act, ~¢ U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 49 U.S.C. Section 5907, et seq., r other applicable state or Federal laws,
rules, of regulations adopted pursuant 10 any of the foregoing. The i2rms “hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleun hy-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that:  (a) Duninp (w psriod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, {reatment, disposal, rejease or
threatened release of any hazardous waste or substance gg any person on, uider, about or from the Prapenty;
(b} Grantor has no knowiledge of, or reason to believe thaf there has been, excet as previously disclosed lo
and acknowledged by Lender in writing, (g any use, generation, manufacture, storagy, treatment, disposal,
release, or threatened release of any hazardouc waste Or substarice on, under, about o¢ from the Propertmbg
any prior owners or gccupants of the Prop;nrg or 02 any actual or threatened litigation or claims of any kin
by any person relating to such matters; (c) Except as previously disclosed to 240 acknowledged by
Lender in writing, (i) neither Granfor nor any tenant, contractor, agent of other autherized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or refease any hazardous waste ¢ substance on
under, about or from the Praperty and (i) any such activity shall be conducied In comgiiance with al
appiicable tederal, state, and local laws, regulationg and ordinances, including without umitaf' on those laws,
regulations, and ordinances descrived above. Grantor authortzes Lender ang its agens to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender rgicxir deern appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made vy
Lender shall be for Lendergnfurposes only and shall not be construed o create any 1 sibility or Hability
on the part of Lender to Granior or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) reieases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmiess Leier against any and all claims, losses, liabillties, damages
anaities, and expenses which Lender may direclly or indirectly sustain or suffer resuking from a breach of
is section of the MogPage or as A consequence of any use, genaration, manufacture, storage, disposal,
release or threatened release occurring prior o Grantor's ownership or interest i the Property, whether or not
the same was o should have been known to Grantor. The provisions of this section of the Morigage
inciuding the obfi%ation to indemnity, shali survive the payment of the Indebtedness and the satisfaction and
recanveyance of the fien of this Mortgage and shail not be affected by Lender’s acguisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suter an
stripping of or waste on or to the Property or any portionpgf the Property. Without limiting the generality of lhg

Hazardous Subsisnces. The terms "hazardous wasty,” "hazardous substance,” "disposal,” "release,”
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foraFoln , Grantor wiit not remove, or grant to any other panx the right to remove, any timber, minerale
(inc udin% oil and gas), soil, gravel of rocE products w!"imout the prior wrinlgnmconsem of Lena)e’r.

Removal of Improvements. Grantor shall not demolish or remove any mprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mgg
require Grantor to make arrangements satisfactory to Lender to replaceé such improvemsnts w
Improvements of at ieast equal value.

Lender's Rlﬂm to Enter. Lender and its agents and representatives may enter upon the Real Pro at all
reasonable fimes 10 attend fo Lender’s interusts and to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Complfence with Governmental Reguirements. Grantor shall promptiy comply with all laws, ordinances, and

requiations, now or hereafter in effect, of all governmenta! authofities apoilcable to the use or occupancy of the
Pr . Grantor may contest in good falth any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeais, 8o long as Grantor hes notified Lender In writing prior (o
doln‘? 80 and 50 ionhg as, in er's sole opinion, Lender's Interests in the Propg'tr are not jecpardized.
Lender may (entire Grantor 10 post adequate sesurfty of 8 surety bond, reasonably satisfactory to Lender, to
protect Lander’s 'iterest.

Duty to Protect. (Grantor agrees nelther to abandon nor leave unattended the Property, Grantor shail do all
other acts, in additizn 10 those acts set forth above in this section, which from the character and use of the

Property are reasohau:y ricessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT 8% LENDER. Lender may, at its option, declare immediately dus and payable all
sumse secured by this Mortgage :zon the sale or transfer, without the Lender's prior written coneent, of ajl or any
part of the Real Property, or any intecest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest tharein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, ir.staliment sale contract, jand contract, confract for deed, leasehoid
interest with a term greater than three (3) yerss lerse-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holding tit'e to the Real Property, or by any other method of conveyance
of Real Property Interast. |f any Grantor is a coryuration, partnership or limited Hability company, transfer also
includes any changs in ownership of more than twenty-iive percent (25%) of the voting stock, partnership interests
or limited {tability company interests, as the case may Lo, ! Grantor. However, this option shall not be exercised

by Lender if such exercige is prohibited by federal law or by-#'nois law.
TAXES AND LIENS. The following provisions relating to the tuads and liens on the Property are a part of this

Mongage.
Payment. Grantor shall pay when due {(and In alf events prior ¥> uelinquency) all taxes, ol taxes, spacial
{axes, assessments, wan?ra charges and( sewer service ch@q&s levmn?\galgv or on accopsz{ of the ﬁm%.
and shall pay when due all claims for work done on or for servives rindered or material furnished fo the
Property. (rantor shall maintain the Proge free of all liens having vty over or equal 1o the interest of
Lender under this Mortgape, except for the lien of taxes and assessn.ene not due, except for the Existing

indebtedness raferrad to below, and except as otherwise provided In the fouoving paragraph.

W To Conleat. Grantor may withhold payment of any tax, assessment, o cium in connection with & good
faith dispute over the obligation to pay, 80 long as Lender's interest in the Propeny is not Fa;dlzgd. if allen
arises of s filod as a result of nonpayment, Grantor shall within fifteen (15) days e’cer the Hen arises or, if &
lien is filed, within fifieen (15) days after Grantor has notice of the filing, secure the dis.harge of the lien, or If
mueated 'by Lender, deposit with Lender cash or a sufficient corporate surety puni or other security

sfactory 1o Lender in an amount sufficient to discharge the Yen glus any costs and alwoinays' fegs or other
charges that could accrue as a resuit of a foreciosure or sale under the lien. In any coteat, Grantor shall
defend iteel and Lendsr and shall satisly any adverse juggment before enforcement ggaanst the Property.
g'ggcnetga ' :gsail name Lender as an additional obligee under any sursty bond furnished in the contest
Evidence of P nt. Grantor shal! upon demand furnish to Lender satisfactory evidence of t of the
faxes or aesasama and shall authorlz%othe ropriate %ovarnmental official ?gy deliver to meﬂ%y time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services ase furnished, or any materials are supplied to the Property, it any mechanic’s lien, materiaimen’s
flen, or other llen could ba asserted on acccunt ¢f the work, servicés, or materials and thie cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and wilt pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property afe a part of this

Mortgage.
Maintenance of insurance. Grantor shall procure and mainain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Im ments on the Real Property in an amount sufficlent to avold ication of any coinsurance clause, and
with a standard martgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage wiil not be cancelied or diminished without a
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minimum of thirty (30) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure 10 Tve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be nmg:aired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a sge{;lal flood hazard area, Granior agrees to obtain and
maintain Federal Fiood Insurance, to the extent such insurance is required by Lender and Is or bacomes
available, for the term of the foan and for the full unpaid principat balance of the loan, or the maximum Hmit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prg(gdpu%snggg Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds 35,000.00. Lender may make proof of loss It Grantor fails to
do so within fiteen (15) déags of tha casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, paymient of any lien aﬂectin? the Propert?f.
or the restoration and repair of the Property, if Lender elecis to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed improvements in & manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor fram the proceeds for the
reasonable Lozt of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or
restoration of the Praperty shall be used first to pay any amount owing to Lender under this MonPage, hen to
Frepa accrued iitorost, and the remainder, if any, shall be applied to the principal balance of the
ndebtedness. If Lander holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grartor.

Unexpired Insurance at Sa’e. Any unexpired insurance shall inure to the bsneft of, and pass to, the
purchaser of the Property “svered by this Mongage at anz trustee’s sale or other sale held under the
provisions of this Mortgage, or at-any fareclosure sale of such Property.

Compliance with Existing indetipaness. During the period in which any Existing Indebtedness described
below is in effect, comg iance with P insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute coinpliance with the insurance provisions under this Mortgage, lo the
extent compliance with the terms of this “artgage would constitule a duplication of insurance requirement. i
any proceeds from the insurance becomc pdyable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that porttion. o' the proceeds not payable to the hoider of the Existing
ndabtedness.
EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good swnfing as required below, or if any action or proceeding is
commenced that would materlally affect Lender's interes:s .0 the Pro?em« Lender on (arantor's behall may, but
shait not be req‘uared to, 1ake any action that Lender deeme arpropriate. Any amount tha! Lender expends in so
doing will bear interest at the rate chaﬁed under the Credit Aze2ment from the date incusred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lerdsi’s option, will (a) be payable on demand, (bz
be added to the balance of the credit line and be apportioned among and be payable with an Instalimen
yments to become due dunngneather {iy the term of any appiicauie ins7ance palicy or (ii) the remaining term of
he Credit Agreement, or ﬁ e treated as a balloon” payment which wil be due and payabie at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these-ariounts. The rights ?rovided for In this
Para raph shall be in addition to any other rights or any remedies to which i.£nder may be entitied on account of
he default. Any such action by Lender shall not be construed as curing the defeult so as to bar Lender from any
remedy that it otherwise would have had.
“ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.
Tite. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rza! r'roPen[y description
or in the Existing indebtedness section below or in any title insurance policy, title report. o7 Jinal title gpinion
issued in favor of, and accepted by, Lender in cannection with this Mortgage, and  (b) @rantor has the full
right, power, and authority ta execufe and deliver this Mortgage 10 Lender.
Detense of Title. Subject 1o the exception in the pargﬂraph above, Grantor warrants and wiil forever defend
the title to the Propeny against the lawtul claims of ail persons. In the avent any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Graritor's expense. Grantor may be the nomina Pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and ta be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation.
Compliance With Laws. Grantor warrants that the Prapery and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indebtedness”} are a part of this Mortgage.
Existing Lien. The lien of this MonPalge secuting the indebtedness may be secondary and inferior to an
existing fien. The obligation has the foliowing payment terms: monthly instaliments of principal and interest.

Grantor expressly covenants and agrees to pay, or see 10 the pa¥mem of, the Existing Indebtedness and to
prevent any defautt on such indebtedness, any default under the instruments evidencing such indebledness,

or any defauit under any security documents for such indebtedness.

No Modification. Grantor shail not enter into any agreement with the hoider of any mortgage, deed of trust, or
ather security agreement which has priority over this Mortgage by which that agreement I8 modified, amended,
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extended, or renewed without the ﬁrlor written consent of Lender. Grantor shall neither request nor accept
any luture advances under any such security agreement without tha prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part ¢f this Mortpage.

Apglicatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or [y any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
Bort on of the net proceeds of the award be epplied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the acﬂot?edant% %t;tg}& tht% ?ﬁrﬁe

Grantor may be the nominal Pany in such proceeding, but Lender shall be enti
roceeding and to be represented in the proceeding by counsel of ite own choice, and Grantor will dellver or

gause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF 1#XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governneridl {axes, fees and charges are a pan of this Mortgage:

Current Taxes, Fes and Charges. Upon request by Lender, Granior shall execute such documents in
addition to this Mo.':ﬁage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Raas Property. Grantor ghall reimburse Lender for all taxes, as described below, together
with ali expenses incurred i tecording, periecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary sta.nns, and other charges for recording or registering this Morigage.

Taxes. The following shall consiiiyte taxes to which this section applies: (a) & ific tax upon this type of
Mortga or upon all or any pat-of ne Indebledness sacured by this Mot aege; ) & specific tax on Grantor
which Grantor Is authorized or require?-to deduct from payments on the indebtedness secured by this of
Morigage; (c) a tax on this type o/ Mcstgage chargeable against the Lender or the hoider of the Lredit
A?reemem: and éd) a specific tax on-all-or any portion of the Indebtedness or on payments of principal and

interest macie by Granior.

Subsequent Taxes. |If any tax to which *ds section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effet as an Event of Default (as defined belowiésand Lender may
exercise any or all of its available remexies for ar Event of Default as provided below unless Grantor eithet

ond or other securlty satisfactory

m pays the tax before it bacomes detinquent, or._(b) contests the tax as Erovidad above in the Taxes

o I?ean wtlon and deposits with Lender cash or & suifclent corporate surety
SECURITY AGREEMENT; FINANCING STATEMENTS. The ‘ulluwing provisions relating to this Mortgage as a
sacurity agreeiment are a part of this Morigage.

Securlty Agreement. This instrument shali conslitute & aecu.'f;“ agreement to the extent any of the Property

constitutes lixtures or other personal property, and Lender shall hai e al of the rights of a secured party ungder

the Uniform Commercial Code as amended from time to time.

Security Inferest, Upon request by Lender, Grantor shall execute firarcing statements and take whatever

other action s requested by Lender to perfect and continue Lender's sesurity interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real projemy records, Lender may, at any

time and without further autharization from Grantor, file executed counterpans, coDies or reproductions of this

Mortgage as a ﬂnanqlnq statement. Grantor shali reimburse Lender for all exporser incurred in perfacting of

continuing this security interest. ipon defauit, Grantor shall assembie the Persona’ Prc in a manner and

at a place reasonably convenient to Grantor and Lender and make it avallable to Lencar within three {3} days
afer receipt of written demand from Lender,

Addresses. The mamnP addresses of Grantor (debtor) and Lender (secured party}, from which information

concerning the security interest granted by this Mortgage may be obtained (each as requireri Dy the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and daliver, or will causé to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such ofiices and places as Lender ma|y deem appropriate, any and all such mortgages, deeds of trust,
~ security deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be neces of desirable
in order to effectuate, complete, perfect, continue, of preserve (a) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (b) the llena and securlty interests created by this
origage on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses

Incurred In connection with the matters referred to in this paragraph.

Attormr-lmFact. it Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such purposas, Grantor hereby

irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delwerinP.
fiting, recording, and doing all other things a8 may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

atherwise performs all the obligations imposed upon Grantor under this Morlgage, Lender shall execute and

deliver to Grantor a Suitable satisfaction of this Mort%a,ge ang suitable statements of termination of any financin

f statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, 1

germmed by applicabte law, any reasonabie termination fee as determined by Lender from time to time. = If,
0

8 however, payment is made bx Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
¥ me Indebtedness and thereafter Lender is forced to remit the amount of that payment (a} to Grantor's trustee in
§ bankruptcy Of to any similar person under any federal or staie bankruptcy law or law for the reliet of deblors, (b)

by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
§ any of Lender’s property, or {c) by reason of any settlement or comprise of any claim made by Lender with any

claimant {including without limitation Grantor), the Indebtedness shail be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Morigage or of any note or other instrument or agreement
N evidencing the Indebtedness and the Property wilt cantinue to secure the amount repaid or recovered to the same
I extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

| DEFAULT. Eachoi e following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mortgage: () Grantof commits fraud or makes & material misrepresentation at any time in connection
with the credit fine acconnt. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other asuets of Grantor's financial condition. {b) Grantor does not meet the ?J’-a iment terms of
the credit line account. ‘(¢)"\i«antor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colla argl-. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dweiling, falure 1o pay taxes, death of all persons iiable on the account, transfer of title or
sale of the dwelling, creation of 2 ticn on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the.dwelting tor prohibited purposes.
RIGHTS AND REMEDIES ON DEFAUL’ . Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one-gr more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall tiave the right at its aption without notice to Grantor to declare the
entire indebtedness immediately due and payable including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of tho Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Con mercial Code.

Collect Rents. Lender shall have the right, without naiic2 to Grantor, o take possession of the Property and
cohect the Rents, m_nciuqu amounts past due and unpalr!, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance cr s n?ht, Lender ma‘s'/ require any tenant or other
user of the Pr%pen 10 make payments of rent or use fees cireitly to Lender, {1 the Rents are collected by
Lender, then Grantor |rrevocablr gesignates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lende:'s cemand shall satisfy the obligations for
which the payments are made, whether or not any proper grounag.fe. the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or iavough a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortcagee in possession o to have a
receiver appointed 10 take possession of all or any pan of the Property, with ir e power to pratect and presesrve
the Property, 1o operate the Property preceding foreclosure or sale, and to colec the Rents from the Property
and apply the proceeds, over and above the cosl of the receivership, agaiust the Indebtedness. The
rngrigagee in ession of receiver may serve without bond if permitted by law. Lenders right to the
appointment of a receiver shall exist whether or not the apparent value of the.Prunery exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persza from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decrec foreclosing Grantor's interest inv 7 or any part of
the Property.

Deficiency Judgment. if permitted by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remediea. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and alfl right to

have the property marshatled. In exercising its rights and remedies, Lender shall be free ta gell all or any part
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and dpiace of any public sale of the

rersonal Property or of the time after which an( private sale or other intended disposition of the Perscnal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Efection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Ba;tal $ rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shail not exclude pursult of any ather

GIVYSISH
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remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its
remedies under this M¢*tgage.
Allorneys’ Fees; Expenses. if Lender institutes any suit of action 10 enforce any of the terms of thig
Mongaqa. tender shali be entitled to recover such sum as the court may adjudge reasonable as atorneys'
fees at irial and on any appeal. Whether or not any court action s involved, ali reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of ex?enditure untll repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under ficable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankrup:cy proceedings (including efforts to modify or vacate an‘y automatic stay or injunction), ag{:eale and
any anticipated post-judgment collection sarvices, the cost of searching records, obtaining title repors
(inCluding foreclosure reports), surveyors' reports, and ap’Preusal fees, and title insurance, 10 the extent
* mitted by appiicable law. Grantor aiso will pay any court costs, jn addition to all other sums provided by
w.
NOTICES TO GRAN O3 AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and ary notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shatl
be effective when aciuciy delivesed, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be deemed ahantive when depasited in the United States mail first class, registerad mali, postage
Prepaid. directed to the addrasses shown near the beginning of this Mortgage. Any party may change its address
or notices undar this Monigaga Jv-giving tormal written notice to the other parties, speculxtnlg that the purpose of
older of any lien which

the notice is to changﬁ the pany's andress. All coples of notices of foreclosure from the
has priority over this Mortgage shali b2 sant to Lender's address, as shown near the begirning of this Mortgage.

For notice purposes, Grantor agrees 10 xeep Lender informed at all times of Grantor's current addrees.

MISCELLANEOUS PROVISIONS. The folowiag miscellaneous provisions are a pant of this Mortgage:
Amendments. This Mortgage, together vtk any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters se forth in this Moripage. No alteration of or amendment lo this

ortgage shall be etfective uniess given in wit1a and signed by the party or parties sought 1o be charged or
bound Dy the alteration or amendment.

Applicable Lew. This Morlgage hes been delivareo to Lender and accepted by Lender in the State of
ilinols. This Morigage shall be governed by and cors'rued In accordance with the laws of the State of

Hlinois.

Caption Headings. Caplion headings in this Mortgage are ‘or convenience purposes only and are not to be
used to interpretgor def?r?é the provisions of this Mo ggge. pirpo

Mo;?er. There shall be no merger of the interest or estate created %y this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lander in any capacity, without the written

consent of Lender.

Multipie Parties. All obligations of Grantor under this Morigage shall be jrinit.and several, and ail references
to Grantor shall mean each and every Grantor. This means that eacn .i-the persons signing below s
responsibie for all obligations in this Mortgage.

Severabllng. I a court of competent jurisdiction finds any provision of thic Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thit provision invalid or
unanforceable as 1o any other persons or circumstances. If feasible, any such ohendivy %rovislon shall be
deemed to be modifiad to be within the limits of enforceabiiity or validity; however, it inz difending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ai.gther respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortqage on transter of Giasitor's interest
this Mortgage shall be binding upon and inure to the benefit of the partles, their Successors and assigns. ]
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol
forbearance or extension without releasing Grantor from the obligations of this Mortgage or Hability under the

Indebtedness.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemﬁuon. Grantor hereby releases and waives afl rlﬁnts and benefits of the
homestead exemption laws of the State of fHlinois as to all indebtedness secured by this Mortgage.

Waivera and Consents, Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delgy or omission on the
part of Lender in exerc slnﬂ1 anﬁ r'[?ht shalf operate as 8 waiver of such right or any other right. A waiver by
any pany of a &ovislon of this Mo ga?e shall not constitute a waliver of or grejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing baetween Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent iy Lender in any instance shall not constitute continuing consent 1o subsequent
s

instances where such consent is required.

GILTLNSE
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EXHIBIT RII)ESL1 TO MORTGAGE (FOR EQUITY CREDIT LINI?_I. An exhibit, titled "EXHIBIT (RIDER) TOQ
MORTGAGE (FOR EQUITY CREDIT LINE)," is attached 1o this Mortgage and b this reference is made a [’a" of
mz)snga%régage just as it all the provisions, terms and conditions of the Exhibit had been fully set forth in this

B EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

o
in Rranschild

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  — I\ y
)a8

COUNTY OF C@b}ﬂu )

-

On this day before me, the undersigned Notary Punlic, personally appeared Sher) Ann Rothachiid and Jay
Frankiin Rotlhachild, to me known to be the individuais Jascribed in and who executed the Maortgage, and
acknowledged that they signed the Mortgage as their free a1d voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and oficial sesl this SR day of 2t Sheom b’ 9K
By //% Residingat

¢ )
-

"OFFICIAL SEAL

3pi

Notary Public in and for the State of

; ¢
— q
{ ! }
1: Nrttary Public, Stat2 of Hlinaie :r

 commissin expes et

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.200 (c) 1995 CFI ProServices, Inc. All rights rasuned,
[1.-G03 E3.20 F3.20 P3.20 ROTHSCHLLN L1.0VL]

SILLYSIE6




" UNOFFICIAL COPY .

)
y
¢
¢




EXHIBIT@lN@F@mwg (FO EQYITY \QREDIT LINE)

l - Principel Losn Dale | Mislury | Loan No | Call | Collatersl| = Account | Officer | inilnia
(3 $25,000.00 09-15-2000 | 5516889 - 5516888 | 508t . .
I Referances in the shaded area are for Lander's use cnly and do riot imit the appiicability of this document to any particular loan or item.

Borrower:  Sherd Ann Rothschild Lender: THE NORTHERN TRUST COMPANY

Jay Frankiin Rothschild Home Loan Center
3937 waltars Avenue 50 §. LaSalle Street

Northbrook, IL 80062 Chicago, I 60675

} This EXHIBIT (RIDER}) TO MORTGAGE (FOR EQUITY CREDIT LINE) Is attached to and by this reference ie made a part of each Deed of Trust
or Morigage, dated September 21, 1995, and executed in connection with » loan or other financiat accommodations betwesn THE NORTHERN

TRUST COMPANY and Sher! Ana Rolhschid snd Juy Frankiin Rothachikd.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. T CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM O MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY

QUESTIONE ABOLF THI5 OR ANY OTHER DOCUMENT,

GENERAL

This Exhibit (Rider) Is attacted to-aad forms & parl of tha Morgage (the "Morigage™ executed by the Borower who sign(s) balow in favor of The
Northern Trust Company. CapHal.7ec terms deftnad in 1he Morlgage have ihe same meanings hergin as in the main portion of the Mortgage. Wheraver
possibie this Exhibit and the remaincer i the Morigage shall be intarprated to be consistertt with each other; however, if they are not consistent, this
Exhibit controis and pravaits, Excepl al modiied by this Exhibit the main portion of the Morigage applies. Raferences o paragraphs, sections, elc. are

to the main Morigage.
CHANGES/CLARIFICATIONS TQ MAIN MORTGACE

1.Definlions--Cradi Agreement—indax Changes— s lo «he paragreph dafiniag "Credlt Agreement,” as wa ofien preparg and sand out documants
ahead of ciosing, please be aware that the rate Indicated «or the "Indax” was tha rate avallable 1o us on the day we prepated your documents, ) may
have increased or decreasad since fhen—piease do not =ae'iale 1o call us if you have any queslions aboul the current Index” rate or anything sise

pertaining oy our documants.

sweors{___)ss

County ofﬂﬂlt_}SS

1&1@3&%_ s Nowy Puslg i and ke sad oy, in Ihe Sais srssts, DO HERERY CERTIY
that _IA8(> I [#Ak24 {tithe) MM‘W rzapectively, of The Northern Trugt Company, an finois banking
corporaticn, personglly known 10 me 1o be the same person(s} whose names are subscribud fc Ihe foregoing instrument as such persons, appaared
before me this day in person and acknowledged that he (she) (they) signed, seeled and dulivere< the said instrument as provided below as his (her)

{their) own free and voluntary act, and as ihe free and voluntary act of such bank for the uses ard jiuposes therein set forth,

oweaQ:199 Alryoxdin\aleg  tota) sow)

Type/Print Name

. * OFFICIAL SEAL "
Siste of 4L, vaySS ALEXANDRA VALLEJO
NOTARY PUBLIC, STATE OF ILLINOIS

County ‘ to 1S5 MY COMM!SSION EXPIRES 7/20/96

Cori L, Lhaplrd
1, — , @ Nola Puby. in and for said Counly, in the Slate aforesaid, DO HEREBY CERTIFY
that 2 <fand =1 b, g who is (are) persanally known 1o me to be the same persan(s)
whose nama(s) is (are} subscribed to the toregoing insiument, appeared befors me this day in person and acknowledged that he (she) (they) signed,
saaled and duilvered the sald instument &s provided beiow Bs his (har) {Iheir) #ree and voluntary act, for the uses and purposes therein gel forih.

.

Daled: _ e
Pan b oS3

Nataty fwe, Statd of ‘I!\lnoi:w

Wy Comemission Expires Oct 21 17

TypalPrint Name

THIS EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED ON SEPTEMBER 21, 1995.

W/ ez N —e—
vl £

GIVVLISE
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THE NOR TRUST ANY
4

¥ By:

. £
JASER ARD, Pef U.S. Pat 8 T.M. o(:.,’\‘.ry 3,200 ) 1988 CF) ProSwivien, Inc, Afirights repsrved. |IL-G60 €3.20 F3.20 P3.20 AGTHECHILLN L1.0V]
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