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MORTGAGE
THIS MORTGAGE ("sccurity Instrument®} is given on September 131, 1939S.

§ The mortgagor is Pamels carron. 8ingle Never Married ("Borrower"). This
¥ Security Instrument is given tc Neighborhood Housing Services of Chicago,

§ Inc., which is organized and existing under the laws of Illinois, and whose
address is 747 North May, Chicagc, (L 60622 (“Lender”)
Borrower owes Lender the principal sum-of Forty-geve

R and Ninety-Bight 24/20¢ Dollars (U.8. $47.398,24).This debt is evidenced by
¥ Borrower's note dated the same date an this Security Instrument (”Note"),

® which provides for monthly payments, with(thie full debt, if not paid earlier,
® due and payable on QOctobsr 1, 2010 This ‘Szcurity Instrument secures to
Lender: (a) the repayment of the debt evidencrd by the Note, with interest,
§ and all renewals, extensions and modifications oZ the Note; (b) the payment
& of all other sums, with interest, advanced undey peragraph 7 to protect the

| security of this Security Instrument; and (c) the rerformance of Borrower’s
covenants and agreements under this Security Instrumert and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinois:

THE BOUTH 20.4 FEET OF THE NORTH 41.4 FEET OF LOT 8 IN TiZ LPBDIVIBION OF
LoT8 B, ¢, D, B, AND F IN HIGGINS LAFLIN AND FURBERS SUBDIVIBL.LS OF THAT PART
LYING WEST OF VINCENNES AVENUE OF THE NORTH 1/2 OF TRE 80UT{ 1/2 OF THE
| SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TONNSHIP 38 NOR1H, RANGE 14
| EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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#Permanent Tax ID # 20-03-220-002-000

fwhich has the address of 4203 8, King Drive ;. Chicago _ ,
5 IStreet) {Ciy)
Tllinois 60653 {"Property Address")};
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a

frart of the property. All replacements additions shall also be covered by
8this Security Instrument. 311 of the foregoing is referred to in this
¥ Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and

B that the Pronerty 1is unencumbered, except for encumbrances of record.

Borrower warrents and will defend generally the title to the Property against

f 211 claims and demands, subject to any encumbrances of record.

THIB SECURILY INBTRUMENT combines uniform covenants for national use and

f non-uniform covenarts with limited variations by jurisdiction to constitute
{ @ uniform security instrument covering real property.

UNIFORM COVENANTH. ' Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.

} Borrower shall promptly may when due the principal of and interest on the
§ Jdebt evidenced by the Note .and any prepayment and late charges due under the

Note.
2. Funds for Taxes and irsvrance. Subject to applicable law or to a

' written waiver by Lender, Borrover shall pay to Lender on the day monthly

payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority
over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propercy, if any; (c} yearly hazard or
property insurance preriums; (d) yearly flucd insurance premiums if any; (e)

B yearly mortgage insurance premiums, if anv; and (f} any sums payable by

Borrower to Lender, in accordance with the proviasions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called “Escrow
Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally c¢elated mortgage loan may
reguire for Borrower’s escrow account under the¢ federal Real Estate
Settlement Procedures Act of 1974 as amended from time tc time, 12 U.S.C. §
2601 et seq. ("RESPA"}, unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimatve the amount of
Funds due on the basis of current data and reasonable  e=timates of
expenditures of future Escrow Items or otherwise in accordance with
applicable law,

The Funds shall be held in an institution whose deposits are insured by
a federal agency, instrumentality, or entity (including Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one~time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall
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4:: ive ;o B;rrowier, utMQ)EEIQaLALaCQQE oY the Funds, showing

d-redits and debits to the Funds and the purpose for which each debit to the
unds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.
' If the Funds held by Lender exceed the amounts permitted to be held by
Bapplicable law, Lender shall account to Borrower for the excess funds in
faccordance with the requirements of applicable law. If the amount of the
frunds held by Lender at any time is not sufficient to pay the Escrow Items
Ywhen due, Lender may so hotify Borrower in writing, and, in such case
®Borrower shall pay to Lender the amount necessary to make up the deficiency.
BBorrower shall make up the deficiency in no more than twelve monthly
S payments, at Lender’'s sole discretion.
. Upon payment in full of all sums secured by this Security Instrument,
B Lender shall promptly refund to Borrower any Funds held by Lender. If, under
§ paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition ur sale of the Property, shall apply any Funds held by Lender at
| the time of acquisition or sale as a credit against the sums secured by this
| Security Instruaent.
' 3. Applicaiicn of Payments. Unless applicable law provides otherwise,
all payments recei7ed by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepzyrent charges due under the Note; second, to amounts
payable under paragriph 2; third, to interest due; fourth, to principal due;
and last, to any late charges due under the Note.
- 4. Charges; Liens. =oirower shall pay all taxes, assessments, charges,
! fines and impositions attribuiable to the Property which may attain priority
| over this Security Instrument, and leasehold payments or ground rents, if
B any. Borrower shall pay these ¢biigations in the manner provided in paragraph
¥ 2, or if not paid in that manner, Jurrower shall pay them on time directly to
® the person owed payment. Borrower shall promptly furnish to Lender all
! notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall puomptly furnish to Lender receipts
evidencing the payments.
" Borrower shall promptly discharge any - lien which has priority over this
Security Instrument Unless Borrower: (a) agress in writing to the payment of
the obligation secured by the lien in a mainer acceptable to Lender; (b}
contests in good faith the lien by, or defend:s ayainst enforcement of the
lien in, legal proceedings which in the Lender’s Ozinion operate to prevent
the enforcement of the lien; or (c) secures from thz holder of the lien an
agreement satisfactory to Lender subordinating the lizn to this Security
Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall retisfy the lien
or take one or more of the actions set forth above within’ 10 days of the
giving of notice,

5. Hagzard or Property Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that
{ender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld., If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to prutect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give
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ko Lender all receipts of paid premiums and renewal notices. In the event of
®loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Nlender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
Pshall be applied to restoration or repair of the Property damaged, if the
#restoration or repair is economically feasible and Lender’s security is not
Blessered. If the restoration or repair is not economically feasible or
b1 ender’s security would be lessened, the insurance proceeds shall be applied
fto the sums secured by this Security Instrument, whether or not then due,
jwith any excess paid to Borrower. If Borrower abandons the Property, or does
¥ not answer within 30 days a notice from Lender that the insurance carrier has
foffered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
X secured by this Security Instrument, whether or not then due. The 30-day
period will regin when the notice is given.

_ Unless Lerder and Borrower otherwise agree in writing, any application of

{ proceeds to principal shall not extend or postpone the due date of the
f monthly paymente referred to in paragraphs 1 and 2 or change the amount of
B the payments. If under paragraph 21 the Property is acquired by Lender,
l Borrower ‘s right to 2av insurance policies and proceeds resulting from damage
g to the Property prior o the acquisition shall pass to Lender to the extent
¥ of the sums secured Ly this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservati~n, Maintenance and Protection of the Property:
B Borrower’s Loan Application, Luassholds. Borrower shall occupy, establish,
N and use the Property as Borrower’s principal residence within sixty days
} after the execution of this Secur.ty
8 Instrument and shall continue to cccupy the Property as Borrower’s principal
g residence for
§ at least one year after the date of occvgpancy, unless Lender otherwise agrees
in writing, which consent shall not ke’ unreascnably withheld, or unless
extenuating circumstances exist which are lcyond Borrower’s control. Borrower
shall not destroy, damage or impair the Zrxoperty, allow the Property to
deteriorate, or commit waste on the Property. 2orrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgement could recult in- forfeiture of the Property
or otherwise materially impair the lien created by this Security Instrument
or Lender’s security interest. Borrower may cure/ such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Prc¢perty or other
material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall alsc be in default if Borrower,
during the loan application process, gave materially false orinaccurate
information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender

;
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By do and pay for whatever is necessary to protect the value of the Property
d Lender’s rights in the Property. Lender’s actions may include paying any
§uns secured by a lien which has priority over this Security Instrument,
8ppearing in court, paying reasonable attorneys' fees and entering on the
roperty to make repairs. Although Lender may take action under this
$aragraph 7, Lender does not have to do so.
‘ Any amounts disbursed by Lender under this paragraph 7 shall become
jdditional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
®:ith interest, upon notice from Lender to Borrower requesting payment.
) 8. Mortgage Insurance. If Lender required mortgage insurance as a
kondition of making the loan secured by this Security Instrument, Borrower
gshall pay the premiums required to maintain the mortgage insurance in effect.
q7f, for any rrason, the mortgage insurance coverage required oy Lender lapses
¥or ceases to ho in effect, Borrower shall pay the premiums required to obtain
§coverage substantially equivalent to the mortgage insurance previously in
deffect, at a cosot substantially equivalent to the cost to Borrower of the
Brortgage insurarce previously in effect, from an alternate mortgage insurer
approved by Lender. Tf substantially equivalent mortgage insurance coverage
®is not available, Borrower shall pay to Lender each month a sum equal to one-
Mtwelfth of the yearly wortgage insurance premium being paid by Borrower when
f the insurance coverage lupsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of
f 1 ender, if mortgage insurance coverage (in the amount and for the period that
! Lender requires) provided by arn irsurer approved by Lender again becomes
available and is obtained. Borrsuwer shall pay the premiums required to
¥ naintain mortgage insurance in effecl, or to provide a loss reserve, until
the requirement for mortgage insurance ends in accordance with any written
¥ agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agent wiy make reasonable entries upon and
[ inspections of the Property. Lender shall giv< Borrower notice at the time of
or prior to an inspection specifying reasonabls cause for the inspection.
10. Condemnation. The proceeds of any 2ward or claim for damages,
! direct or conseqguential, in connection with any cordemnation or other taking
of any part of the Property, or for conveyance in iieu of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Properiv immediately
before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unlerps Borrower
and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a)} the total amount of the sums secured immediately
pefore the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for

i Form 3014 9/90
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amages, Borrower fails to respond to Lender within 30 days after the date
he notice is given, Lender is authorized to collect and apply the proceeds,
t its option, either to restoration or repair of the Property or to the sums
Jecured by this Security Instrument, whether or not then due.

‘ Unless Lender and Borrower otherwise agree in writing, any application of
roceeds to principal shall not extend or postpone the due date of the
ponthly payments referred to in paragraphs 1 and 2 or change the amount of
uch payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums
Eccured by this Security Instrument granted by Lender to any successor in
Enterest of Borrower shall not operate to release the liability of the
priginal Borrower or Borrower’s successors in interest. Lender shall not be
Prequired to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
gsecured by /this Security Instrument by reason of any demand made by the
Boriginal Borrsower or Borrower'’s successors in interest. Any forbearance by
Lender in exerciszing any right or remedy shall not be a waiver of or preclude
fthe exercise of anv right or remedy.

: 12. Successors -and Assigns Bound; Joint and Several Liability; Co-

B signers. The covenants and agreements of this Security Instrument shall bind

g and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph(17. Borrower’s covenants and agreements shall be

joint and several. Any Bersrower who co-signs this Security Instrument but

& does not execute the Note: (¢) is co-signing this Security Instrument only to

K mortgage, grant and convey that Forrower’s interest in the Property under the
terms of this Security Instrumen’; (b) is not personally obligated to pay the

sums secured by this Security Instiument; and (c) agrees that Lender and any

other Borrower may agree to ex%end, wodify, forbear or make any

B accommodations with regard to the terms of this Security Instrument or the
note without that Borrower’s consent.

13. Loan Charges. If the loan secuzed by this Security Instrument is
g subject to a law which sets maximum loan <Cherges and that law is finally
B interpreted so that the interest or other i(czn charges collected or to be
l collected in connection with the loan exceed the permitted limits, then: (a)
I any such loan charge shall be reduced by the amcupi necessary to reduce the
¥ charge to the permitted limit; and (b} any sumis . 2lready collected from
Borrower which exceeded permitted limits will be refundad to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund recuces principal, the
reduction will be treated as a partial prepayment without 'any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in’ ihis Security
Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shail
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; S8everability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions or

./ Porm 3014 9790
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is Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the

Jote and of this Security Instrument.
g 17. Transfer of the Property or a Beneficial Interest in Borrower. If
11 or any part of the Property or any interest in it is sold or transferred
Bor if a beneficial interest in Borrower is sold or transferred and Borrower
s not a natural person) without Lender’s prior written consent, Lender may,
At its option, require immediate payment in full of all sums secured by this
Becurity Instrument. However, this option shall not be exercised by Lender if
$xercise is prohibited by federal law as of the date of this Security
B nstrument.

If Lender exercises this option, Lender shall give Borrower notice of

b cceleration. The notice shall provide a period of not less than 30 days from
he date the notice is delivered or mailed within which Borrower must pay all

dsums secured by this Security Instrument. If Borrower fails to pay these sums
prior to thée expiration of this period, Lender may invoke any remedies

@permitted by *uis Security Instrument without further notice or demand on
Berrower.

19. Borrove.’s Right to Reinstate. If Borrower mneets certain
conditions, Borrower. shall have the right to have enforcement of this
Security Instrument ‘discontinued at any time prior to the earlier of: (a) 5
days {or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (o) entry of a judgment enforcing this Security
Instrument. Those conditions ere that Borrower: (a) pays Lender all sums
which then would be due under-tiuis Security Instrument and the Note as if no
acceleration had occurred; (b)-rcures any default of any other covenants or
agreements; (c)} pays all expens~e incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’s fees; and
(d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lénder’s rights in the Property and
Borrower’s obligation to pay the sums cesured by this Security Instrument
shall continue unchanged. Upon reinstatemsrt by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 7.

19. BSale of Note; Change of Loan Servicer.  The Note or a partial
interest in the Note (together with this Security Instrument) may be sold one
or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "loan Servicer") that collects monthly payments
due under the Note and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer unrelated to a sale of thec Note. If there
is a change of the Loan Servicer, Borrower will be given wriiten notice of
the change in accordance with paragraph 14 above and applicanle law. The
notice will state the name and address of the new Loan Servicelr and the
address to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Subatances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substances on
or in the Property. Borrower shall not do, nor allow anyone else toc do,
anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are
gernerally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory

; Form 3014 9/%0
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Boency or private party inveolving the Property and any Hazardous Substance or
gnvironmental Law cof which Borrower has actual knowledge. If Borrower learns,
Br is notified by any gcvernmental or regulatory authority, that any removal
B other remediation of any Hazardous Substance affecting the Property is
ecessary, Borrower shall promptly take all necessary remedial actions in
B ccordance with Environmental Law,
: As used in the paragraph 20, "Hazardous Substances" are those substances
@efined as toxic or hazardous substances by Environmental Law and the
B cllowing substances: gasoline, kerosene, other flammable or toxic petroleum
broducts, toxic pesticides and herbicides volatile solvents, materials
Fontaining asbestos or formaldehyde, and radioactive materials. As used in
his paragraph 20, "Environmental Law" means federal laws and laws of the
Hurisdiction where the Property is located that reiate to heath, safety or

genvironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

Bfollows:

E 21. Accelaration; Remedies. Lender shall give notice to Borrower prior
Bto acceleratioit /nllowing Borrower’s breach of any covenant or agreement in
gthis Security Iustrument (but not prior to acceleration under paragraph 17
¥unless applicable lay provides otherwise). The notice shall specify: (a) the
fdafault; (b) the accion raequired to cure the default; {(c¢) a date, not less
fthan 30 days from the date the notice is given to Borrower, by which the
¥ default must be cured; anud (4) that failure to cure the default on or hefore
N the date specified in ths notice may result in acceleration of the sums
B secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right
| to reinstate after acceleration 'the right to assert in the foreclosure
! proceeding the non-existence of a Z:fault or any other defense of Borrower to
f acceleration and foreclosure. If the default is not cured on or before the
¥ date specified in the notice, Lendex at its option may reguire immediate
! payment in full of all sums securad by this BSecurity Instrument without
¥ further demand and may foreclose thit Facurity Instrument by judicial
% proceeding. Lender shall be entitled to cnliect all expenses incurred in
pursuing the remedies provided in this parsoraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums. s<cured by this Security
Instrument, Lender shall release this Security Inscrument without charge to

Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ail right of homestead

exemption in the Property.

24. Riders to this BSecurity Instrument. If one ol nrore riders are
executed by Borrower and recorded together with this Security 2bstrument, the
covenants and agreements of each such rider shall be incorpccaited into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instruuent.

{Check applicable box(es}}

Adjustable Rate Rider __ Condominium Rider
1-4 Family Rider __ Graduated Payment Rider

Planned Unit Development Rider Biweekly Payment Ridexr
Balloon Rider Rate Improvement Rider

Second Home Rider __ Other(s) [specify]

/
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BY S8IGNING BPELOW, Borrower accepts and agrees to the terms and covenants
Bontained in this Security Instrument and in any rider(s) executed by
orrower and recorded with it.
Jitnesses:
d bl e a a s “ Ty L] ..ll.l‘seal}

Pamala Carson =-Borrowar

N R RN N NN

LI N B R N I N B R N N B B BB S N I.l!"(saal)
~Borrower

{ STATE OF Illinoia }
}
COUNTY OF _Cook }

b 1, Graciela Parga ‘ ary g::z),‘ic ltn 'and for sald county and state,
do hereby certify that Pamela Carson,”per ap P ore me and is {(are) known or
proved to be the person(s) who, being informed of the contents of the foregoing instrument,

have executed same, and acknowledge sald instrument to pe bz free and voluntary act and deed
and that she executeu said instrument for the purposes ard vses therein set forth.

} witness my hand and official seal this 1ith day of Septembes 1995

/ ~ ¢ )
My Commission Expires: u ! s
g) /,7 / l4¢ L M,{a'/é/-/ f M~ ) {SEAL)

7 ) Nesary Public

This instrument was prepared by: Mexrlinzer L. Fruce
Neiahborhood Housing Sexvices of Chicago, Inc.

“ QFFICIAL. SEAL -
GRACIELA PARGA
NOTARY PUBLIC, STATE OF ILLIROIS
MY COMMISSION EXPIRES 7721136

~
-

356
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i-4 PAMILY RIDER
Assignment of Rents

R11051

TRIS 1-4 FAMILY RIDER is made thia 1llth day of Septesbey, 1995,
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same
date given by the undersigned {the “Borrower"} to secure Borrower'a Note to
NEIGHBORH,OD HOUSING SERVICES OF CHICAGO, INC., (the "Lender”)} of the same date
and coverino’the Property described in the Security Instrument and loacated at:

4203 8. King Drive, Chicage, IL 60653

P

[Propenty Adidress)

1-4 FAMILY COVENANTR  In addition to the covenants and agreements made in
the Security Instrument, Borrouver and Lender further covenant and agree as

follows:

A. ADDITIONAL PROPERTY SUBJEC” %C THE SECURITY INSTRUNENT. In addition to
the Property described in the Security Irn=ztrument, the following items are added
to the Property deacription, and shall also constitute the Property covered by
the Security Instrument: building materials, sppliances and goods of every nature
whatsoever now or hereafter located in, on, rc used, or intended to be used in
connection with the Property, including, but ot limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apprratus, security and accesse
control apparatus, plumbing, bath tubs, water heators. water closets, sinke,
ranges, stoves, refrigerators, dishwashers, disposala, wrhers, dryers, awning,
storm windows, storm doors, screens, blinds, shades, curtuirs and curtain rods,
attached mirrors, cabinets, panelling and attached floo: coverings now or
hereafter attached to the Property, all of which, including replacements and
additions therete, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing togeiirc with the
Property described in the Security Instrument [or the leasehold esirce if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider

and the Security Instrument as the "Property."
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8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless
tender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and reguirements of any governmental body applicable to

the Froperty.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against
the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Uniform

Cavenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ie deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower cotherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy
of the Property is deleted. Al) remaining covenants and agreements set forth in
Uniform Covrenant 6 shall remain in effect.

G. ASSTUWMENT OF LEASES. Upon Lender’s request, Borrower shall assign to
Lender all lerses of the Property and all security deposits made in connection
with leases of t/i? Property. Upon the assignment, Lender shall have the vight to
modify, extend or trFiminate the existing leases and to execute new leases, in
Lender’'s scle discre.ion. A8 used in thls paragraph G, the word "lease" shall
mean "Bublease” if the Zesurity Instrument is on a leasehold.

H, ASSIGNMENT OF RENT!; ,\PPOINTNENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondiiionally assignse and transfers to Lender all the
rente and revenues {"Renta") ot clie Property, regardless of to whom the Rents of
the Property are payable. Borrowel -authorizes Lender or Lender's agents to
collect the Rents, and agrees that eacziv tenant of the Property shall pay the
Rents to Lender or Lender’s agents. however, Borrower shall receive the Rents

until (i) Lender has given Borrowar notine nf default pursuant to paragraph 21
of the Security Instrument and (ii) Lender Laz given notice to the tenant(e) that
Rents are to be paid to Lender or Lender's .acent. This assignment of Rents
constitutes an absolute assignment and not an ass.gjament for additional security

only.

If Lender gives notice of breach to Borrower: (i) 2l) Rents received by
Borrower shall be held by Borrower as trustee for the benefl* of Lender only, to
be applied to the sums gecured by the Security Instrument; (il Lender shall be
entitled to collect and receive all of the Rents of the Properiy; {!ii) Borrower
agrees that sach tenant of the Property shall pay all Rents dua and unpaid to
Lender or Lender’s agents upon Lender s written demand to the tenant: 7.iv] unless
applicable law provides otherwise, all Rents collected by Lender coi wnender’s
agents shall be applied first to the costs of taking control of and manacing the
Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums mecured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only
those Rents actually received; and (vi} Lender shall be entitled to have a
receiver appointed to take possession of and manage the Proparty and collect the
Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficlent to cover the coata of taking
control of and managing the Property and of collecting the Rents 4ny funds
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expended by Lender for such purposes shall become indebtedneas of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prier
assignment of the Renta and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after
giving notice of default to Borrower. However, Lender, or Lender’'s agentse or a
judicially appointed receiver, may do so at any time when a default occura. Any
application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Propsrty ahall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVIBION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security
Instrument angd-Lender may invoke any of the remedies permitted by the Security
Inatrument. '

BY SIGNING BELOW, UJocrower accepts and agrees to the terms and provisions

contained in this 1-4 Family- Rider.
Pl ¢
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~Borrower Pamela Carson
....... St r e rennscrrsasar st ranaennssen (SAL)

-Borrower
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