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I ) j Y, ! Assignment of Real Estate Leases and Rentaly

L AN

3
Assigntient dated Saptouer . 1. 1995 o hy _ MBD BANE AS TRUSTEE UNOER TRUST AGKEEMEW! DATED
SERIEMBER 1, 1995 ARD KHOWR AN Tal31 4976-)P (the “Mongagor”)

whose wldress is .
(o NBD Bank, an Dinois banking corporatios (e *Bank™), whose address is 211 South Wheaton Avenue, Whenton, Hlinols 60187,

The Morigagor has exceuted and deliveted (o the Bank a Mortgage on the following described rewd property (the "Promises®),
Land located b the Clty of fvanston .

e mrmany

Cook County, Hlineis:

B

Lot 1 In Ward's Subdivision of port of tho Woat 1/¢ ¢/ tin Southwest 1/h of Section 2h, Townghip 41
North, Rango 13 East of the Third Princlpal Morldlan, In Laok County, Illineis,

Lvease

Iz

Commonty known as: ________ 2230 Maln Streat, Evanston, T1lineln 60201 P
. , ) ' J‘-sm;-‘mk .ii[mo ! = HU:U; -fii“m

Yax Parcel Blentification No.: 1020 800 00 820000 10-24-%00-050-2000
For the purpose of Turther sequring the Mortgage and the underlying debt secured by the Mortgage (he " Debt®), the Mortgugor
assigns to the Bank ol present and future leases, cither oral or written, and ol extensions, ranewaly and replecrinents of the lenses,
or holdovers under the leases, and wl! rents and sceurity deposits derived from the Premises and the buildingeund improvemants

on it. Capies of existing leases and ease amendments have been delivered 10 the Bank. The Mongagor will provide copies of any
fuure leases and lease amendments to Bank,

The Baik shall have complete authority in case of defauit in the terms of the Mortgage or the Delt to demand and collect the rents,
10 {ake possession of the Premises without having a receiver appointed, 1o rent and manage the premises and o apply the net
procecids of the rent foward the Debt secured by lﬁc Mortgage until it is patd in full, or until itle is obtained through foreciosure
or otherwise. The Mortgagor consents to the appointment of a recelver If J:is is believed necessary by the Bank. Taking possession
of the Premises or collecting rent shall not constitute a cure or waiver of any existing default,

MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

Lo it will fultinh and perform its obligations under ail leases, il give the Bank prompt notice of nnf default in the performance
of the terms of the lenses by either the Mortgagor or the teiant, together with copies of notle
Mortgagor it conneetion with any lease,

BOX 333.¢7;

es sent or received by the




UNOFFICIAL COPY

fushall notin any way amend, assign, cancel or terminsic any lease, accept a surrender, for accept any payment of tent imore
thin one motith In advace, without the prior written consent of the Bank, except that the Mongagor muy increase leasc renitals
witheut the Bang's consent, . .

v

3. Iwill appear and defend or prosecute any action growing oul of any lease at its own cost,

4. It has nol previously assigned any of its rights under anlv lease; it has not accepled rent more than 30 days in sdvance of
accrund; there is o present default by any tenant; all existing leases are in full force and effect and unmodified, except as
shiown; and (o the best of ils knowledge, no person or entity other than aulhorized 1enants is in possestion of (he Prf:r:.r-cs.

5. Diwil) pot execnte any other assignment of the leases or lease rentals as security for any deby withoul the prior writien consen)
of the Dank.

6. The Bank may but shall not be required to make any pavment including necessary costs, expenses and icasonable attomney lees,
or perform any action reyuired of the Mortgagor under any lease, without releasing the Mortgagor from the obligation 10 do
5o and withoul notice 1o or demand on the Morigagor. The Mongagor will, immediately upon demand, reiinburse the Bank
for all such costs, expenses and foes, together with inlerest at the highest rate permitted by any instrument evidencing any of
the Debt, all of which shal) be added to the Debi,

7. The Bank shall povbe obligated by this Assignment o perform or discharge any obligation under any lease, and the Mongagoy
aprees to inderni® the Bank and hold it hannless from all fiability or damage which it may incur under any lease and from
all claims and demands which may be asseried against it by reason of any aleged ohligation on its part to perform any term
of any lease. Shoule b Bank incur any liability, damages or costs associated with its defense, those amounts shail be secured
by this Assignment ap (ke Mongage and the MungaFor shall immedimely reimburse the Bank upon demund for all such
amounis ogether with inmtcivs at ﬁw highcst rate permitied by any instrumient evidencing any of the Debt,

Any natice which either parly may giveor is required to 5ivc undes this Assignment shall be made in writing and shall be effective
when sent us regisiered mail, postage ;,rcpnid. addressed to the other panty a1 the addresses fist ser forth above or al such other
nddiess ns the parties shall provide 10 encts other in writing.

I any provision of this Assignment is in conflict-with any statute of rule of law or is otherwise unenforeeable for any reason
whaisoever, then that provision shall be vold tothe extent of the conflict or unerforceability, and shall be severed (rom but shall
not invalidaie any other provision of Ihis Assignmeni, ) No waiver by the Bank of any right or remedy granted or failure lo insst
on strict performance by the Mongagor shall alfect-or-act 8s a waiver of any other right or remedy of the Bank, nor affect the
subsequent exercise of the same right or remedy by (i Rank for any subsequent defauit by the Mongagor, and all rights and
remedies of the Bank are cumulative.

This Assignment binds and benefits the parties and their respective successors and assigns. I ihere is more than one Mongagor
their obiigutions under his Assigniment shall be joint and several.

This Assignment shall be governed by Hlinols law except 1o the exiestitis preempted by Federal law or regulations.

WAILVER OF JURY. TRIAL: The Bank and the Mortgagor, afier cansuliing r having had the opportunity (o consult with counsel,
knowingly, volumnrilf and intentionally waive any right either of them may-have 1o a triai by jury in any litigation based on or
arising out of this Assignmeit of any rcrmul instriment or agrecment, or any of e Liansactions contemplated by this Assignment,
or any course of conduel, dealing, swements (whether oral or weitten), or activss ey cither of them.  Neither the Bank nor the
Mortgagor shill seek 1o consolidate, by counteachim or othierwise, any action in whiciiajury trinl has been waived with any othet
“action in which a jury trind cannot be or has not een waived. These provisions shadl noe vedeemed to have been modified in my
respeet or selinquished by either the Bank or the Mortgngor exeept by a writlen insinnncal exceuted by boih of them.

lixecuted by tiie Mottgagor on the date first written above,

MORTGACOR:
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ACKNOWLEDGMENT {",'
State «f Dlinois v §
e
County of s v "3
LNV A o VR U , a Notary Public in and for said Couniy and ¥
State, certify that R R VYN is/are personally known 10 nie to be the snme P8
personie) w?\nsc name(a) Iy g subscribed (o the foregoing instrument, and appearcd before me this day

person, wnd acknowledged thal ___iie____ signed and dedivered the Instrument as his/er free and voluntary act, for the uges and

o S——

purpeses set forth,
/

oy

[N : . f} 1
Given unider my hand and notarial seal on__ st pd, P L AKE
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