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MORTGAGE

THIS MORTGAGE {*Socurlty Insttument’) Is glvonon  August 31, 1995 . Tho mongagor Is
Juan Valadez and Macda dol R, Gonzalez, His Wife

{"Borrowor’). This Securlty inattument ls givento [.aSalle Talman Bank, FSB, A Corp. of the
United States of America , which I3 organized and
existing undar tho laws of Untted States of Amerlica » and whogo addross (s
4242 N. Harlem Avenue, Norridge, 7ii. 60634

{'Londer’). Borrowor owas Londor the principal sutn ! Ong Hundred Sevanty Five Thousand
Seven Hundred Fifty Dollars and no/lo9 Doliars
U8 $175,750.00 ). This debt Is avidencoa vy Borrowor's noto datad the same dale as this
ecurity instrument ("Note™), which provides for monthiy-eymants, with the full debt, if not paki earlier, due
and peyable on  Septambor |, 2005 . This Sezunty Instrument socures to Lander. (a) the
repayment of ihe debt avicloncod by tha Note, with interost, aivs 2l renowals, exiensions and modifications
ol the Noto, (b) the payment of all other sums, wih interost, adverad undor paragraph 7 to protect the
security of thig Security Instrument; andl (¢) the performance of Borroaers covenants and sgraemants
ungler 1his Security instrumant and the Nole. For this purposo, Borrov:or coos hareby marngagoe. grant and
convey 1a Landar the lollowing daescribad propenty locatod In- Cook

County, Hilinois:

LOT 10 IN GOLDSMITH AND SMITH'S RESUBDIVISION OF LOTS 1 TCUI) IN MCCORMICK
RESUBDIVISION IN SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EASC OF THE THIRD
PRINCIPAL MERIDIAN, IN COOk COUNTY, ILLINOIS.

13-25-200-009 , :
which has the address of 2729 W. Belmont Ave, Chicago
[STREET) (CITY]
Iinols 60618 {"Propeny Addross’);
2IP CODEL‘
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Upon payment in full of all sitma secured by this Securlty Inatrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender. H, under paragraph 21, Lencler shall acquira or sail the Propeny,
Londer, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisitior. or sale as & cred!t agalnst the sums securnd by this Securlty Instrument.

3. Application of Payments. Unlass applicable !aw provkies otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appllaci: liret, to any prapoyment charges due under tha Nole:
second, to amounts payable under paragranh 2; third, 10 Intarust due; fourth, to ptincipal due; and last, to
any late charges duo under the Noto.

4. Charges; Llens, Borrowar ahall pay all loxos, asseasmonis, charges, fines and impositions
atributablz o thy Property which may attain priority aver this Security Instrument, and leasehotd payments
or growird vents, I any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid In taet-manner, Borrower shall pay them on tima directly to the person owed payment, Borrower
shall promptly li:irish to Lender all notices of amounis to be pald under this paragraph, !f Borrowaer makos
these paymante diryetly, Borrowor shall promplly furnish to Lender racelpts evidencing the payments.

Borrowar shall preawnlly dischargo any flan which has priorly over this Security Instrument unloss
Borrowor: {n) agrees In 'at'Ing to the Ruymant of the ebligation securad by the lien in a manner accoplable
to Londar; (b) comesteiigood falth tho llen by, or dolends agalng! enforcement of the (lan in, (egal
Proceadlngs which in the Lercier's.opinlon operate to prevont tho entorcament of the lien; or (c) secures
rom the holder of the llen an_agreement satisiactary to Lender suborcdinating the llen to this Securlly
Instrument, |t Lender daterminas that any part of tho Froperty (s subjoct to a flan whiich may attain priority
ovor this Security Inatrument, Londor-may give Borrower o notlce ldomlfy!nci]lha llen. Borrower shall satisly
the llen or take ono or more of the actleny sat forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. oirower shall koop tho improvementa now oxisting or horealter
aroctod on tho Propenty insured nqalnat logs oy e, hazards includoeo within the torm "extonded coveragoe’
and any other hazards, Including floods or flooding, lor which Lender roquires insurance. This Insuranco
shall be malntalned In tho amounts and for the pa'kxls that Lender roquires. The Insurance carrior
providing the Insurance shall be chosen by Borrowe: subject to Londer's approval which shall not be
unreasonpbiy withheld. |t Borrower falls 1o maintaln covorage described above, Lender may, at Lender's
option, abiain coveragie to prolect Lendor's rights in the Proparty in accerdance with paragraph 7.

All Insurance policles and renawals shall bo acceptatae 1o Lender and shall Include a standard
mongage ciause. Lender shall have the right to hold the poticles aid renawals. 1t Lender requires, Borrawer
shall promplly give to Lender ail receipts of pald premiums ang ipiaswal notices. In the avent of loss,
Borrower shall glve prompl nolica to tho insurance carrler and Lendgr, Lendar enay make proof of loss K
not made promptly by Borrowor.

Unlesz Lendsr anci Borrower otharwlso agreo In writing, insurance prosveds shall bo applled to
rostoration or repalr of tho Property damaged, If the rostoralion or repair 1s-aconamically feasible and
Londor's securlty I8 not lpssenod. It tho rostorntion or ropalr is not economictily fiasible or Lender's
socurity would be lngsonod, the insuranco proceods shall be applied 10 tho sums secured’ by this Security
Instzument, whether or not then duo, with any excess paki to Borrower |f Borrower abarduna the Property,
nr does not answer within 30 days n notice from Londor that the insurance cartlor has o'farad to settio n
clalm, than Lender may collect tho Insurance procaods. Lander may use the proceads 10 rejal of raslora
tho Property or to pay sums secured by this Sacurlty Ingtriment, whother or not then due. The 20.day
porlod will bogln when the netice is glven.

Unlass Londar and Borrower athorwise agreo In writing, any application of proceads to principal ghall
not extend or postpono thn due date of the monthly paymonts reforred 10 in paragraphs 1 and 2 or change
the smount of tho payments. It undor paragraph 21 tha Propeny is acquirad by Landor, Borrower's righl to
any Insurance policles and proceeda resulling from damage to the Property prior 10 the poquishion shall
pass 10 Londer to the oxtent of the sums secured by this Securlty instrument Immad!ately prior 1o the
acoiaiion,

ILLINOIS.- SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 B/90
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10. Condemnation. Tha procosds of any award or claim for dumages, direct or consequantia), In
connaction wilh anY1 condemnation or othot taking of any part of the Proparty, or for canveyance In lieu of
condemnation, ara haraby assigned and shall be pald to Lendor,

in the ovent of a total taking of the Property, the proceeds shall be agpllod 10 the sums sacured by this
Sacurity Instrumant, whathor or nolt than due, with any excess pald to Borrowar. In the avant al a partial
1aking of the Property In which the fair markot valuo of the Property Immaediately befare tha taking is equal
lo or greater than the amount of the sums securad by this Securlty Instrument immediately before tho
tuking, unless Borrowor anc Londer othorwise agroe ln writing, the sutng gecured by this Security
Instrument shall be recucad by the amoum of tha proceeds multiplied by the lollowing fraclion: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Propeny lin:nodiately before the taking. Any balance shall be paid to Borrower. In the event of & panial
taking of <na-*roperty In which the falr market value of the Property Immed|ately before the taking Is lese
than the amount of the sums secured immediately before the taking, unleas Borrower and Lender
otherwlso agrea ir wrlting or unloss applicable law otherwise provides, the proceads ahall be applied to the
suma secured by inir, Sacurlty Instrument whether or not the sums are then due.

It the Property is auradoned by Borrowar, or If, after natice by Lender ta Borrawaer that the condemnor
olfers to make an awartl 2¢ ettlo a claim for damagos, Borrowor falla to respond {0 Lender within 30 days
aftar the date the notice_i~-given, Lender ls authorized to collect and apply the proceeds, at lis option,
gither la restoration or repalr of i Property of to the suma sacured by this Securlty Instrument, whether or
not then due.

Unloss Londer ang Borrowaer oltworw!se agroe in writihg, any application of proceeds ta principal shall
not extond or pastpone the dua dato & S manthly paymants ratorred to In paragraphs 1 and 2 or chango
the amount of such payments

11. Borrower Not Released; Forbearzice By Lender Not a Waiver,  Extensiun ol the time for
payment or modification of amortizatlon of the suma sacured by this Security Inatrument granted by Lender
to any successor in internst of Borrowar shall not anerato 1o raleasa the Habllity of the m??lna.l Borrowar or
Borrower's successors in interest. Lender shall not be required 1o commenca procesdings against any
successor in interest or refuse to extend time lor pavmen: or clherwise modity amertization of the sums
secured by this Security {nstrumant by reason of any demeadimads by the originel Borrower or Borrower's
succassors In Interest. Any forbearance by Lender in exercising rny right or ramedy shall not bo a walver of
or practucle the exarclse of any right or remady.

12, Successors and Assigns Bound; Joint and Seversi Liaklity; To-signare.  The covenanis and
ngreemants of 1his Security Inatrument shall bind and beneflt the succzanors and assigns of Lender and
Borrawar, subjact ta tha provisions ol para?]raph 17. Borrowor's covenane; ang ngreemonts ghall be joint
and sevoral. Any Borrower who co-slgns this Security Ingtrument but does not execute the Note: (a) Is
co-gigning this Security Instrument only 10 mortgage, grant and convay that Zorrower's Intarest In the
Property under the lerms of this Securlty Instrumant; ?b) is not persenally nbllgn'ed to pay the sums
socured by this Sacurlty Instrument; and (¢) agrees that Lonter and any other €orroner mnr agree o
extand, modlty, forbear or make any accommodations with ragard to the terms of this 3aaurity In
or the Note without that Borrower’s consent.

strumant

13. Loan Charges. |f the loan secured by this Securlty Instrument Is subject to a iav. which sals
maximum Joan charFes. and that law Is {inally interpreted so that tho intereat or other itan charges
cellected or to be cellectod In connegtion with the lnan exceed the permitted !imhy, then: ‘n) any such ioan
charge shall be reduced iy the amount necessary to reduce the charge 1o the permitad limit, and (b) any
sums already collected from Borrower which exceeded permitted limits will ba refunded 1o Borrower,
Lendar may choose to maka this refund by reducing the principal owed undar the Nole or by making a
direct payment to Borrower. It a rotund rocuces principal, the soduction wil be treated as a partial
propayment withott any prapaymaent chargje under the Note.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/60
ISC,; CMDTIL//0894,/3014(0860)-L PAGE 5 OF 8
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Substances that aru ganarally recagnizord to bo appropriate to normal reskiantial usas and to malntenance
of the Proporty.

Borrowar shall promptly glve Londar written notlce of any investigation, claim, demand, lawsuil or othor
acllon by any governmontal or regulatory agoncy or private party Involving the Property and any
Hazardous Substance or Environmontal Law of which Borrowor has aciual knowledgu, If Borrowaer lenrns,
or I8 notlliec by any governmental or regulatory authority, that any ramoval or other romodiation of any
Hazardous Substanco altecting tho Property ls noceasary, Borrower shall promptly tako all nocessary
remedlal aclions n accordance with Environmental Law.

As usad in this paragraph 20, *Hazardous Subslancos® aro those substances dolined as toxic or
hazardous substances by Environmontal Law and 1ho following substances: gasoline, kerosens, othor
flammablo o toxic pelrcloum products, toxlc posticides and herbicides, volatlle scivents, materlals
containing wshostos or Iormnlclohrclo. and radlonctive matorials. As used In this paragraph 20,
“Environmontal Law" moans fodoral laws unc laws of the jurlsdiction whare the Propeny Is focatod thal
ralnty 1o hualth, 2dzty or onvironmaontal protection.

NON-UNIFORM COVENANTS. Barrower antd Lencter lurthor covenant and agroe as follows:

21, Accoleration; Rznradies. Leandor shall give notice 10 Borrower prior to acoelaration foltowing
Borrowor's breach of arv-oovenant or agreement In this Security Instrument g‘pui not prior 10
acceleration under paragrari, 17 untess applicable law provides otherwise). The notice shall
specity: (a) the default; (b) tic 2ction requlred to cure the default; (o) & date, not less then 30 days
from the date the notice is given to Gorrowsr, by which the detault must be oured; and (d) that failure
to cure the defaull on or beforo the date apeciiied in the notlce may result In acceleration of the sums
socured by this Security Instrument, for.closure by judicial proceeding and sale of the Prororty. The
notice shall iurthor inform Borrower of 1'1e »igh! 10 reinatate after aoceleration and the right to assert
in the foreclosure proceeding the non-ox'aisnce of a defaull or any other delenes of Borrower (o
acceleration and foreclosure, If the default is nri-cured on or batora the date specilied In the notles,
Lander at Its option may require immediate payment in full of all sums secured by this Securily
Instrument without further demand and may fo'sclose this Security Instrument by judiciai
proceading. Lender shall be entitled 1o collsct al' expenses incurred In pursuing the remaedies
ﬂ'."""’?é’ in this paragreph 21, Including, but nat limikea 12, ronsonable atiorneys’ fees and costs of
title evidence.

22. Release. Upon paymont of all sums sacured by this Securlty Instrumant, Lender shall release
this Security Instrumont withoul charge to Borrowar. Borrower shall pay nay recordation costs.

23, Walvar of Homestead, Borrowar waives alf right of homestedd axemption in the Propanty.

24, Riders to this Securhty Instrument, It one or more ridars are exacut i Ly Borrower and recorded
together with this Securlty Instrument, the covenanta and ngraements of etch such rider shail be
incorparated into and shall amend and supplement the covenanls and agreemonis of this Securlty
Instrumont as it the ridor(s) wore a pan of this Sacurily Instrument, [Check applicable bri/zs))

] Ad|ustablo Rato Ridar | E Condominlum Ridor (X] 1.4 Family Rider
[ ] Graduated Paymont Ricler | 1 Plannad Unit Davelopment Rider ] Biwoekly Payment Rider
[.J Balloon Rider [ ] Aata Improvomaont Ridor ['] S¢cond Home Ridlor
L Othar(s) (specify] [ 1 IHDA Rider
ILLINOIS - 3INGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/96
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 315t day of  August, 1995 , and i5
Incorporated into and shall ba dearned to amend and supploment the Mortigage, Deed of Trust or Sesurlly
Doed (tho "Socurlty Instrumanl"% of the same dato Hlvon bcv the undorsigne! (]lho *Borrowar”) ta sacure
Borrowor's Note o LaSatte Talman Bank, FSH, A Corp. of the Untted States of
America .
(tho "Lender*) of tho shmi dnto and covoring tho Proponty doacrlbed in the Securily instriment aixd locatod

at
2729 W. Belmont Ava.,Chicago, !l 60618
[PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreoments made In the Security
Ingtrument, Borrowar gl Lantor further covenant and agree as lollows:

A, ADDITIONAL PHCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to the
Property described In the Sezuilty [nstrumani, the fallowing Hems are added to the Propary description,
and shall aiso constitute the Pioarty covored by the Securlty Instrument:  bullding materials, applioncas
and goods of every nalira whatscever now or heroaflor located In, on, or used, or Intended to be usod in
connection with tho Prorony. inctuding, but not limhted 10, thoso for the purposes of supplylng or
distributing hoating, cooling, otectricity. ¢as, water, alr and light, fire prevantion and extingulshing
apparatus. securlly and accoss conlral appasptus, plumbing, bath fubs, wator houters, waler closo!s, sinks,
rangas, stovos, refrigezators, dishwashers, aposals, washers, dryars, awninge, storm windows, storm
doors, screeny, blinds, shacles, curtaing and sartaln rods, attached mirrors, cabinots, panstling and
attached floor coverings now or hereaftor altached 1o the Property, all of which, Includlng replacaments
and additions therato, shall be deemed 1o be andt ‘emain a pan of the Propenty covored by the Security
Instrument. All of the loregolng logethor with the Frrpety describad in the Sacurtlty Instruinent {of tho
inasehoid estate It the Socurity Instrumon s on a loawerio*aparo roterrad to In this 1.4 Famlly Rider and the
Securlty Instrument as tho "Proporty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, -Lorrowar shall hot reak, agrao 1o or maks o
chango In tha use of the Proporty or s zoning classitication, urt oss Lander has agraad in writing to the
chango, Borrowor shall comply with all laws, ordinancos, repastions and requiremants of any
povernmontal body applicatio 10 the Proparty.

C. SUBORDINATE LIENS. Excopt as parmitted Ly tedernl law, BorGwar shall not allow any len
infarior to the Socurlly Instrumont to be pertucted againsl the Property withiuut Lender's prior writlen
poarmiasion.

D. RENT LOSS INSURANCE. Borrowor shall maintain Insurance ngalnst rert less-in addition to the
othor hazards for which insuranci is required by Unttortn Covenant 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETER, Uniform Covenant 18 |s deio’od.

F. BORROWER'S OCCUPANCY. Unloss Lender and Borrower othorwise agree in wiiting, the first
sontence in Unllorm Covenant 6 concerning Botrower's occupancy of the Proponty Is delvtod. All
romaming covenants and agreements sel lorth ih Uniform Covenant 8 shall remaln in effect.

G. ASSIGNMENT OF LEASES, Upon Londor's roquost, Borrowar shall assign 1o Londor all ieasos of
tho Property and all sacurlly dapashis made in connection with loasos of thy Proporty. Upon the
assignmant, Londo; shall have ho right to modify, oxtend or larminate the oxisting loases and 1o oxecute
now loasos, In Lendur's sola discretion. As used In this paragiaph G, the word “lousy’ shwll mean
“subloase” If the Securlty Instrumont is on a leagohold.

MULYISTATE 1.4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENY FORM 3170 9/80
1SC/CRID**//0494/3170{0090)-L PAGE t OF 2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madathis 315t dayol August, 1995 , and is incorporaled
ino and shall be deemod 10 amend and supplemaont the Mortgage, Deed of Trust or Deed 10 Secure Dabt
(the "Securlty Instrument") of the samo date glven by the un etal?nod {the "Borrowor‘{ to segura the
Borrower's Noteto  LaSalle Talman Bank, FSB, A Corp. of the United States of
Anerica {the *Lender’}
of the samu date and covering the proporty describod In the Securlty Instrument and located al:

2729 W. Belmont Ave.,Chicago,IL 60618
(PRQPERTY ADDRESS)

The Interesta%a stated on the Noto Is called the “Note Hate." Tho dato of the Note I8 called the *Note
Date.* | understand e Lender may transler the Note, Securlly Instrument and this Ridar. The Londer or
anyone who takes tho Mota, the Securlty Instrument and this Rider by transtar and who is entitled to
racoive payments under the Note I8 called the "Nota Holder.”

ADDITIONAL COVENANTZS., In addition to tho covenants and afreements In the Saecurily
Instrumont, Borrawer and Lenae: turthor covenant and agroe as follows (desplte anyihing 1o the conlrary
contained in tho Security ingtrument oo Noto):

1. CONDITIONAL RIGHT YO REFINANCE

Al the maturity date of the Nato and Sezarity Instrumant {the “Malurity Data®), | will be able to obtalr a
now loan {"Nuw Loan”) with & new Mmurllr Outwof - September 1, 2025 | and with an Intgrast rate
equal to the "New Noto Rate” determined (n acrordance with Section 3 below If all the conditions provided
In Sections 2 and 5 balow are mot (tha "Conditiones Re'inancing Option®), If those conditions are not met, |
undlersland that the Noto Holdor Is undor no obligaile to refinance or modify the Note, or to oxtend the
Maturity Date, and that | will have to repay the Note freziiny own resources or find a lender willing 1o lend
me the money lo repay the Note.

2. CONDITIONS TO OPTION

I | wani to oxerciso the Canditlonal Refinancing Optlon at #xaturlty, centaln conditions must be met as
of the Malurity Data. These conditions are: (1) | mus! still be the owier and occupant of the propery
subjact to the Securlty Instrumant (the “Proporty”); (2) | must ba cutrant In my monthly paymsits and
cannot have baen more than 30 days luto on any of tho 12 scheduiga sannthly paymans Immadiately
praceding the Maturlty Date; (3) no llen agalnst tho Propenty (oxcept for taxss znd spoclal aaseasments not
yot duo and payabla) other than that of the Security Instrumant may exist; (4) the New Note Rate cannot be
mora than 5 percentage points abova the Note Rate; and (8) 1 must make a vin'tan request fo the Noto
Holder as provitect in Section § bolow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Intorest equal to the Federal National Morgaps Assoclation's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commiiment,
plus one-hall of one porcentage point (0.5%}, rounded to the noarast one-sighth ol one percaniage point
(0.125%) (the “New Note Rate) The required nel yield shall be the applicable not vield in effoct on the tate
and lime of day that the Noto Holder recoives notice of my alection to axarcise the Condltional Refinancing
Optian. 1t this required net yield is net avaifabie, the Mota Holder will determine tha New Note Rale by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Saction 3 abovo Is not greater than § parcentage points
above the Note Rate and alt othor conditions roquired in Section 2 abovo are satisfiod, the Note Holder will
rdoterming the amount of the manthly paymant that will bo sutficlent to repay In full (a) the unpald principal,
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