UNOFFICIAL COPY

BEELARTS

o DEFT-0) RECORDING 841,00
TeOULLY TRAN 4649 09727795 121180
ORI P CG W PHR-ON4HT7 S

' CONE COUNTY RECORDER

............ Hrnree b L L T e Dol weite abuve Lhin B ovev o s s s
7/

NIORT(;AGE Y HO / 100

THIS MORTGAGE ("Securhty Instrument™) Is glvenon _____Septumbeox 22 .

199_5 . The morigagor Is Rooge~valt Mallord, marviad to. drenda. Hallaxrd
whosy address is 6410 South Sucnon, Skeeet. thigaeo, 1L 60037
("Borrower). This Security Instrument i-piven to Centennial Mertgnge Company, a Division of Superior Bank FSB,
which 18 orgunized and existing under the raws of the United Siates, and whose address Is 9525 Wast Bryn Mawr,
Rosemont, Rlinois 60018 ("Lender). Borcower <wes Lender the principul sum of 9ne _Hundroed Forty-

Thraen Thousand Two Hundred ane o Dollaes (U8, § 1463,200.00 )
This debt {8 evidenved by Borrower's note dated the same date as this Security lnstrument ("Note”), which Erovldu
foc monthly payments with the ful) debt, it not paid eaclier, duo and puyable on ___OStober 1, 202 .
This Security Instrument secures to Lender: (4} the repaymentsf the debt evidenved by the Note, with lnterest at a
rate which may vary from time to time, and all renewals, extendicns and modifications of the Natet (b) the paymenl
of all other sums, with interest at & rate which may vary from tima-o time, advanced under puragraph 6 to protect
the security of this Security tnstrument; and (o) the pertormunce of Bosrower's covenants and agreements under this
Securily losteument and the Note. For these purposes Borrower does heveby montgage, grant and convey to Lender
the following described property lovated in __ G0 0K <. County, lilinois:

-

o 1t this box is checked see Schedule A annexed hereto and inade & part hereof,

which has the address of ___¢2823 Lawndals Avenuo

(Steuel)

Richton Park  inoiy 047 {"Property Address™).
(City) (Zip Code)
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and alt fixtures now or
heren(ter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS thit Borrower is lawlully selsed of the estte hereby conveyed und hus the right
o mortgago, grent nmd convey the Froperty and that the Propecty is unencumberoud, except for encumbrunces of
record,  Borcower warranis and will defend generally the tithe 10 the Property against all cloims and demands subject
to sny encumbrances of record.

Borrower and Lender covenant nad agree ay tollows: “

L Payment of Princlpul, Interest and Other Charges,  Subject to puragruph 10, Borrower shall
promptty pay wics duo the principal of und interest on the debt evidenved by the Note and any lute charges, collection
costs and expenses ard dishonored check chinrges ws provided (n the Note,

2, Applicitiza, of Payments, Unless applicable law provides otherwise, Lender will apply each of
Borrower's rogulur monthiy zayments under the Note first to accrued and unpaid fnterest under the Note as if the
payment §s mude on ity due dite) ragrrdless of when the payment Is actunlly received and the remainder, if any, 1o
the uapuid principal bulince under shy Note.  Any lnto charges, collection costs and expenses, dishonored check
charges and puyments mude by Landst o entoree the Note und/or to protect Lender's interests under this Security
Instrument will be assessed separately.

3 Churges; Liens. Borrower saatipay wll taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over (il Security Instrument, and leasehold payents or ground rents, if
any. Burcower shall pay these obiigations on time direetiy 10 the person owed puyment,  Borrower shall promptly

furnish 1o Lender all notices of wmounts (o be paid under this paragraph, and receipts evidencing such payments,

Borrower shall promptly discharyge any licn which has'priority over this Security Instrument unless Borrower:
() ngrees in writing to the payaient of the obligation secured by the Nen in 0 manner acceptable 10 Lender; (b)
cantests in good faith the lien by, vr detends agwinst enfurcement or tiedien in, legs! proceedings which in Lender's
ppinion operrte to provent the anforcement of the lien; or (0) secures drom the holder of the lien an agreement
satistactory W Lender subordinating the lien to his Security Tnstrument. 2 Lender determines that any part of the
Proporty is subject to  lien which may attain peiority over this Security Insiresnent, Lender may give Borrower n
notice identitying the lien. Borrower shall satisty the Hen or take one or more of Zhe actiony st forth above within
tO days of the giving ot potice.

4, Hizard or Property Insurance, Borrower shall keep the improvements note axisting or hereatler
erected on the Property insured ugainst loss by fire, huzards included within the term "extenae: covernge” and any
other hazards, including Noeds or flooding, fer which Lender requires insurance, Thiv insurance ria!) be maintained
(n the nmounts snd for the perieds that Lender requires, not e exceed the full replucoment cost of Vie buildings wnd
improvements vn the Properly. The fnsursnee carrier providing the insurace shall be chosen by Botrower subject
tr Leader's approval  which shull not be unreasumably withheld,  If Borrower fails o muintuin covernge described
above, Lender may, wt Lender's option, obtain coverage to protect Lender's rights (n the Property fn accordanee with
puragraph 6.

All insurnnes polivies and renewils must be peeeptable t Lender and must include o stendard mortgage clause
in fuvor of und in a form acceptable to Lender,  Leader shall have the right to hold the policies and renewals, I
Londer cequires, Barrower shall promptly pive o Lender al) recelpty of paid premiums and renewal notices. In the
event of logs, Borerower shall give prompt notice to the insurtnee corrier and Lender. Lender may make proot of loss
it not made promptly by Borrower,
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Unless Lender und Borrower otherwise ugree in writing, insurunce proceeds shall be applied to restoration
or repair of the Praperty dumaged, it the restoration or vepair is cconomically feasible and Lender's security is not
tessened. (1 the restoration ar repair Is not economically feasible or Lender's security would be lessened, the insurunce
proceeds shull be applied to the sums seeured by this Secutity Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abundons the Property, or does not answer within 30 Juys o notice from Lender that
the Ensurance carricr has offered to setile o claim, then Lender may collect the insurance proveeds. Lender may use
the proceeds to repair or restere the Property or to piy sums secured by thiy Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall nos
extend or postpone the due date of the monthly puyments referred to in paragraph 1 or change the amount of the
payments, If undor puragraph 17 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property prior to the scquisition shall pass to Lender to the extent of the sums
secured by thiz Sccurily Instrument immediately prior o the acquisition.

5. Qcevpancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loun
Application; Leasebalits:. Condominiums; Plunned Unit Developments, Unless Bocrower's loan application and
Lender's loun approval pecviled that the Property was not recuired 1o be occupled as Borrower's principal residence,
Barrower shall occupy, estakdirh, und use the Property as Borrower's principal residence within 60 days afier the
execution of this Security Inztzument and shull continue 10 veeupy the Property ay Borrower's principal residence for
at least | year after the dute of veerpracy, unless Lender otherwise ugrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstunces exist which nre beyond Borrower's control, Borrower
shall not destroy, dumage or impair the Property, allow the Property to deterlorate, or commit wasie on the Propenty.
Borrower shall not permit, or be alleged 10 bave permitted, the Property to be used in coanection with any illegal
uctivity. In that rogurd, Borrower shall be in cefroli it any forfeiture action or proceeding, whether ¢ivil or criminal,
is begun that in Lender's good faith judgment coutd result in forfeiture of the Property or otherwise matecinlly impair
the lien created by this Security [nstrument or Lender's security interest.  Borrower shall also be in default if
Borrower, during the loan spplication process, gave muierially false or inaceurate information or statements to Lender

(or failed to provide Lender with uny material information) in connection with the loan evidenzed by the Note,
including, but not limited 1o, representations concerning Borrowsr's ocoupancy of the Properly as o princiyal
residence, 1F this Security Instrument is on a leasehold, Borroviee snall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leaschold and thie fee tils shall not merge unless Lender agrees to
the merger in writing,

IF this Securily Instrument is on a unit in a condominium or & planeed dnit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenanls creating or_soverning the condominium or
planned unit development, the by-laws and regulations of the condominium or .rlunned unit development and
constituent documents,

\S Protection of Lender's Rights In the Property, it Borrower fulls to periore-the covenants and
agreements contained in this Security Instrument, or there is u legal proceeding thut may signiticaatiy aftect Lender's
rights in the Property (such as & proceeding in bankruptey, probate, for condemnation or forfeiture ov to enforce laws
ar regulations), then Lender may do and pay for whatever s necessary to protect the value of the Propenty und
Lender's rights in the Property.  Lender's uctions may include paying any sums secured by a lien which hus priority
over this Security Instrument, paying insurance premiums, uppearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 6, Lender does not
have to do so,

Any amounts disbursed by Lender under this paragraph 6 shall become udiditional debt of Borrower secured
by this Security Instrument, Unless Borrower und Leadee ngree to other terms of payment, these amounts shall beur
interest from the dute of disbursement ot the rate then In effect under the Note as such rate muy change from time o
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time if permitted by law oe, it not, at the highest lawtul mte and shall be puyubls, together with such interest, upon
notice from Lender 1o Borrower requesting payment.

7. Inspection, Lender or its agent muy make rensonable entries upon und inspections of the Property.
Londer shall give Boreower notice at the time of or prior to un inspection specitying reasonable cause for the
fnspection,

8. Condemnation,  The proveeds of nny sward or cluim for damages, direct or consequential, in
connection with any condemnstinn or other Wwking of any pwrt of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shatl be paid to Lender and applied 1o the anount secured by this Security
Instrumnent.  Any excess will bo puld to the persons lepally entitled 0 it

If the Property |s abundoned hy Borrower, or if, utter notive by Lender to Borrower that the condemner afters
to mnko an wrvard er settle u claim Tor damages, Borrower fiily to respond 10 Lender within 30 days afier the dme the
rotice fs given, Lender |s authorized 1o collecs and apply the proceeds , ul its option, either 1o restoration or repair
of the Property orte the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpons the due s of the morthly payments refscred 1o in paragraph | or change the amount of such
paymants.

9. Borrower Not Reiensea; Forbearunce By Lender Not o Wolver,  Extensions of the time for
payment or modifications of umortization of the sums secured by this Security Instriment granted by Lender to
Borrower or o any successor in interest of Borsawer shudl not operate to ilease the linbllity of the original Borrower
or Borrower's successors in intecest,  Leadec<hali not be required to ¢commence proceedings aguinst any suceessor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the loriginal Bareower or Borrower's successors In interest,  Any
forbeurance by Lender in exercising any right or remedy shill not be  waiver of or precluds the exercise of uny right
or remedy.

10, Successors und Assigns Bound; Joint und Severs! Linbillty; Co-Slgners, The covenants and
agreements of this Security Tnstrument shall bind and benefit the suevcssors and ussigns of Lender and Borrower
suhject to the provisions of paragraph 17 (By. Borcowee's covenants and agreemsnts shall be joint and several. Any
Bortower who co-signs this Security Instrement but does not exeeute Ve Note: () is co-signing this Security
Instrumant only to mortgage, grant and convey that oerower's interest in the Propérty under the terts of this Security
Insteument; (b) is not personally obliguted to pay the sums secured by this Securitv Insteument and (¢) agrees that
Lender and any other Borrower may ngree to extead, modify, focbear or muke an accommodations with regard 1o
the terms of this Security lnstrument or the Note without that Borrower’s consent and Witho'nt thereby impairing that
Borrower's obligations and Jiability hereunder,

Li. Loun Charges, If the loan secured by this Security Instrumenl is subject 1o n lasz oo vegulation which
sets maximum loan charges, and that law or regulation is finally imterpreted so that the interest or cther losn charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such interest and/or
other luan charges shall be reduced by the amount necessary to reduce the interest and/or other Joan charges to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
0 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [If a refund recduces principal, the reduction will be treated as a partial prepayment.

12, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering
it or by mailing it by fest class mail unless applicuble law requires use of another method. The notice shall be directed
to the Property Address or any other wldress Borrower designates by notice to Lender,  Any notice to Lender shall
he given by fiest class mail to Lender's address staled herein or any other nddress Lender clesignates hy notice to
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Borrower,  Any natice provided for in this Security Instrument shall be deemedt to huve bean glven 10 Borrower or
Lender when glven ns provided in this paragraph 12.

13, Gaverning Low; Severabllity, This Secuvity Instrument shall be governed by federn) law, 1llinois
law and any tocal Jaw that applies in the place in which the Property s Jocated, In the evont that uny provision or
clatise of this Security [nstrument or the Note conflicts with applivable law, such conflict shall not uffect oiher
provisions of this Sectrity Tnstrument or the Note which caa be given effect without the contlieting provision, To this
end the provisions of this Security [nstrument sad the Note are declired 1o ba severuble,

14, Borrower’s Copy, Borrower acknowledges receipt of phototopy or n conformed copy of the Note
and of this Security Instrument. "

18, Sule of Note; Chunge of Loun Servicer. The Note or w partial Interest [n the Note (together with
this Sceurity fravruraent) may be sald one or mors times whhout prinr notice to Boreower, A sale mny result in a
chunge {n the entity (enown us the "Loun Seevicer”) thm cullects monthly payments dus under the Note and this
Security Instrument. 7 boee niso may be one or more changes of the Loan Servicer unrelnied 10 u sale of the Note,
If thers Is n change of the-Loun Geevicer, Borrower will ba glven written notice of the change In accordance with
parngemph 12 and upplicabic i - The aotice wil) stite the nume and wddress of the new Loan Servicer and the address
to which paytments should be ande. The noties will nlso contain any other informution required by applicably fuw.

16, Hazardous Substanrees:” Borrower shall not cause or permit the presence, use, disposal, storage, or
refease of any Hozardous Substances on #iin the Property.  Borrownr shall ot do, nor allow snyone ¢lse (o do,
anything attecting the Property that i3 in viokuion of any Environmental Law. The preceding two sentences shall not
apply (o the preseave, use, or storage on the Pranerty of small quantities of Huzardous Substances thut are generally
recognizad (o be appropriste to pormal residenticlvees uod to maintennnce of the Property.

Borcower shall prompily give Lender written motice of any lavestigntion, ¢laim, demand, luwsuit or other
action by nny gavernmental or regulatory agency or private ety involving the Propeny and nny Hazardous Substance
or Enviroomeat! Law of which Borrower has actunl know'adge,  1F Borrower learns, or {5 notified by any
governmentil or regulntosy nsthority, that any reniovil or olher cemestintion of any Huzardous Substance aftecting the
Peoporty iy necessary, Borrawee shall prompily twke all necessary rowedial actions in accordanee with Environmental
Law.

As used in this paragraph 16, "Huazardous Substanees” nre thuse subitanices delined as toxic or hazirdous
substances by Envirenmentut Law and the following substances: gasofine, lead-bases patnit, kernsene, other Nammable
or loxie petrofeum products, toxly pesticides and herbicides, volutile solvents, imatacinls contalning usbestor or
tormaldehyde, nnd awfionstive materinls. As used in this pacagraph 16, "Environmental Law" means federul laws and
Jaws of the Jurisdiction where the Property Is lovated that relate (v heulth, sufety or envieonmnial protection.

17, Lender's Riphts IF Borrower Falls (o Keop Promises und Agreements, 17 spy-of the events or
conditlons deseribed In subparagraphs (A), (B), (C), (D) ot (E) of this psragruph 17 shall oceur, LenZe, after glving
Borrower any Wimely notive of Borrower's right to cure 3 may then be required by applicahle law and Borrower's
fallurs to cure within the time parlod set forth in such notice, way require that Borrower pay Imniediately the entire
amount remalning unpaid undnr the Note and this Security lnstrument. This requirement will be called *Immedinte
Payment in Full,"

It Lender requires Tmmedimte Payment {n Full, Lender may bring a lawsuit to tke awuy ol of Borrower's
remining cights in the Property and w have the Property suld. At this sale Lender or another person may acquire
the Property. This I8 known as “foreciosure and sale.” 1f the proceeds of this sale are insufficient to repay Lender
the amounts cdue 1o Lender from Borcower under the Note and under this Security Instrument, Lendze may, to the
extent not limited or prohibiled by law, obtain w court Judgmen against Borrower personally for the difference between
ali amounts due from Borrower under the Nute and this Security Instrament and the sale proceeds, 1o any lawsuit for
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foreclosurs and sale, Lender will have the right 1o collect all costs nad expenses of the foreclosure and sale allowed
by law. This includes nttorney's fees and costs of thie evidence permitied by applicable law und Rules of Court, and
attorney's fees for bankipicy proceedings (including efforts o modily or vacate any automatic stay or injunction),
All such sums as nay come duo will be secured by the lien of this Seeurity Instrument.

Lender may require Immediate Payment In Full under this paragmph 17, it

(A Borrower tails to make any puyment resuired by the Note or this Security Instrument when it Is due;
or

(B) Except in thuse circumsiances in which federal law otherwigo provides, a)l or any part of the Propeny,
or any right {n the Property, is sold or transferred without Lender’s prior written consent {or, if Borrower s not o
natural person, if n beneficial interust in Borrower is sold or transferred); or

(€)  GUr.application of Lender, two or more Insurance companies licensed to do business in the State in
which the Property s focated mfuse to tssue policies insuring the bulldings und improvements on the Property; or

(D) Borrowdr fuils 1o keep uny other promise or agreement in this Security Instrument within the time sel
forth, or if no time is set fodth [ this Security Instrument, then within the time set forth in the notice sent to Borrower
by Lender; or

(B) Any representition made or information given to Lender by Borrower in connection with Borrower's
spplication tor this loan is false or misleading in any material respect.

18, Assignment of Leases, Borrower berehy wssigns to Lender all Jeases of the Propenty and all securiiy
depasits made in connection with leases of the Propeity. Upon Lender’s notice to Borrawer of Borrower's breach of
any covenant or ugreement in this Security Instrument “Lewler shall have the right 1o modify, extend or terminate the
existing leases and to execute new feases, in Lender's sols Aiveretion, As used in this paragraph {8, the word "lease”
shall mean "sublease” if the Security Instrument is an a feeseliold.

i, Assignment of Rends,  Borrower unconditionsliv assigns and transfers to Lender all the reats and
revenues of the Property.  Boerower authorizes Lender or Lender'sagent(s) 1o ¢ollest the rents and revenues and
hareby directs euch tenant of the Property to pay the remis W Lender or Liader's agent(s), However, prior 1o Lender's
aotice o Borrower of Borrowee's breach of any covenant or agreement in/dhe Security Insirument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the henefis of Lender and Borrower. The
assignment of rents constitales an absolute assignment and nut sn assignment forcadiionsl security only,

IF Lender gives notice of breach to Borrower: (1) all rents received by Borrowsr sholl be held by Boreower
as trustee for the benefit of Lender only, to be applied o the sums secured by the Security inetaiment; (i) Lender shall
be entitled to collect and receive all of the rents of the Property; and (ill) each tenant of the Prorerty shall pay all rents
due and unpaid W Lender or Lender's agent(s) on Lender's written demand to the tenant,

Borcower has not executed any privr assignment of the rents and hay oot and will not perform any act that
would prevent Lender from exerclying its rights under this paragraph 19,

Any application of rents shall not cure or waive any defuult or invalidate uny other right or remedy of Lender.
This assignment of rents of the Propenty shall not cure or wuive any default or invalidaie any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Secunty Instrument
s paid in full,

20,  Appoitment of Recelver; Lender in Posvession,  Upon accelenition under parmmgraph 17 or
shapdonment of the Property and at any time thereatter Lender, In parson, by agent or by Judiclnily appolnted receiver,
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shall be entitled to enter upon, tuke possession of und manage the Property and to collect the renty of the Property,
{ncluding those past dus, pursuant to parngraph 19, However, Lender shall be under no obtigutlon to enler upon, take
cointrol of or maintain the Property. Any rents collected by Lender or the receiver shall be applied flrst 1o payment
of the costs of management of the Propenty and collection of rents, including, but not limited to, reveiver's fees,
premiums on recolver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
Lender and any receiver shall be linble to account onty foe thuse renls actually recelved.

1, Release, Upon payment of all sumy secured by this Security Instrument, Lender shall discharge this
Security Instrument without charge to Borrower.  Borrower shull puy all costs of recordation, it any.

22. Walver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

2}, Ise of Property; Compllnnee with Law, Borrower shall not seek, agree to or muke o chunge in the
use of the Projarty or its zoning clussitication, unless Lender has ugreed in writing to the change. Borrower shall
comply with all lews_ordinances, regulations and requirements of any governinental body upplicable to the Propeny.

24, Ridereie-this Security Instrument, 1 one or more riders are executed by Borrower and recorded
together with this Sccurity-lozirument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement e covenants and agreements of this Security Instrument ay if the rider(s) were a pant
of this Security Insteument, '

{Check applicable bax{cs)]
8 Adjustable Rate Rider () Cundominium Rider 1 1-4 Family
Rider

C} Gradunted Payraent Rider () Planned Unit [} Biweekly
Development Ride: Payment
Rider

CONTINUED ON PAGE 8
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{1 Other(s) {(apecity] (1 Rate lmprovemen) 0 Second
Rider Home Rider

BY SIONING BELOW, Borrower aecepts and agrees to the terms and covemants contuned In this Security
[nstriment and in nny Ader(s) exeeuted by Borrower wnd recorded with it,

3}
,

e y .
. . ;/’ ' Lt o
/ l«‘:’ﬁ" g it A 1,"’{('-/(’ \'/ (Senl)

_ﬁ;—"{,w“r Roosuvult Maltapd Borcower

(Seal) |
Borrower Borrower

STATE OF ILLINOIS )
)55
COUNTY OF_COOX e )

1, Robert G, Froayder o . anotary public in and for ssid County amd State,
do hereby centify that Roonovalt Mallnra, mar rivd to Hrends Malliard,
personally known to me 10 be the same person(s) wiose nuine(s) is (ure) subseribed 10 the foregoing insirument,
appeared before me this day in peesen, and acknowledgiad i she (he) (they) signed and delivered the tald instrument
us her (his) (their) foee and volustary act, for the uses and pamoses therein sel forth.

GIVEN under my hand wmd oftivial seal, this dand gy v)i' Suptumbor 1925

\"‘|’H,‘:J'IJ.:‘:l‘,'\!." ::: / e
R G Peeyder iy ,«’/——»
v QY

e tonle e of e , \
S e 1li,'n”,|}'; "\: N(“af}’ Public
‘ [ e ™
e R L A

Please Record nnd Return 1o

‘This [nsteument was prepacdd By
Centennial Morguge Company o
n Division of Superior Bank FSB Robert G, Preydor
138 Chestout Ridge Roud TROO Norvh Witke Road
Montvale, New Jersay 07645 Artinpgton Heiphts, 1L 60004
Atte; Recorded Documents Depurtment
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ADJUSTABLE RATE RIDER
(1 Year Teeasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 210 day of Soptembur
19.95_, and I8 incorporated Into and shall be desmed 1o amend and supplement the Mortgags, Deed ot
Trust or Security Deed (the "Security tnstrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrowor's Adjustable Rate Noto (the *Note®) to _Contepnial Mortgane
_Lompany, o blylsion of Superior Bank F5b (the *Lender")

of the samo date and covering the property described in lhe Security Instrument and located at: 22823
Lawrndale Avenue, Rlichton Pavk, 1L 60420

(Property Address)

THE MCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES/ RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT X 30RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND T MAXIMUM RATE THE BORROVWER MUST PAY.

ADDITIONAL COVENANTS) In addition to the covenants and agreements made in tho Securlty
Instrument, Burrower and Lender tuesier covenamt and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT C"f\N(JES
The Note provides for an initlal interest rate of 102375 % (the "Initial Rate*), The Note

et e ]

provides for changes in tho interest rite wnd the-maithly payments as follows:

This Note Is nol puyable In insto¥imenls of eqeal amounts,  Larger
instollments may be due as pruvidul hereln. Too interest rate in effect on the date of
this Note ("Initial Rate™) is 102370 % per yoar, which, except for any odd dayy’

. v - pv——

{nterest, will be applied to a 360 day year consisting o1 12 momths with 30 days each.

The interest cate 1 will pay may change on the first day o Apri )
1056 and on that day esvery 12th month thereafter,  Each date on which my interest law
could change is called a "Change Date.”

Beginning with the ficst Change Date, thy listerest rate will be based oo inIndex.
The *lndex” Is the weekly average yield on United States Trensury Securities zolusted
10 & constant maturity of one year as published by the Federal Reserve Board in Eatisal
Rusarye Stauisticnl Release HoAS (519, The "Current [ndex™ is the most recent Index
value avalinble as of the date forty-five (45) days before each Change Date if such date
fails on & Wednesday or, If such date does not fall on @ Wednesday, then the *Current
Indox® is the most recent Index value uvaiiable as of the Wednesday [mmediately
preceding the date forty-five (45) days bufore euch Change Duto, Before each Change
Date the Note Holder will caleulate the new Interest rate, which, except for any odd
days’ Interest upon prepayment in full, will be applied to a 360 duy year consisting of
12 months with 30 days each, by adiding 7. 250 __ percentuge points ("the Margin®)
to the Current Indox. When a new rate Is determined, the rate will be rounded off to the
noarest 1/8%, The Note Holdoer will then determine the amount of the level monthly
payment that will bu sufficlent to repay the then unpald principal in full by the matuelty
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date of this Note, assuming that all delinguent payments are made and that all future
payments are made when due,

At the first Change Date, the interest rato will not be [ncreased to more than two
(2) percentage points higher than the Initial Rate and, at afl subsequent Change Dates,
the interest rute will never be increased or decreased on any single Change Date by more
than two (2) percentage points from the rate of interest charged durlng the preceding
twelve (12) months, The interest rate will never be greater than 16,375 percent per
year, nor will 1t ever be less than the Initlal Rate during the entirs term of this loan and
at no time during the term of this loan will the rate ba [nereased above the rute permitied
by law, The new interest rate will become effective on the Change Date. Tho new
monthly payment will bégin on the first monthly payment date after the Change Date and
will-rematin In effect until the monthly payment changes again, The Note Holder wil!
délivee by mail to me a notice of any change in the interest rate and the amount of the
new ‘muithly payment at Jsast twenty-five (25) days before the eoffective date of any
payment<nange. ‘The notice will include information required by law and possibly
certain other information as well,

Except In ke case of 4 Current Index and Margin less than the Initlal Rate and
subjoct 1o the 2 percertage point limitation on rale changes described above, rate
decroases will be mandeiory upon decreases in the Index determined on Change Dates,
but rate Increases based wion increases in the Indux will be optional with the Note
Holder, However, the fact t'iap the Note Holder may not have made a permlissible
increase in whole or in part willino be considered a walver of the Note Holder's right

subsequently to make any other permissible Increase within the limits stated in this
Section 4.

Adjustments in the rate will be givencelfact by changing the dollar amounts of
remaining equal monthly installments so that thetotat-amount due under this Note will,
if all delinquent payments aee made and all future payrients are made when due, be paid
by the original maturity date of this Note. As stited in Sezion 2, however, interest will
acerue until payment in full is actually made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in this
Adjustadble Rate Rider.

o
#

’? o Fel

) g g
Y st AL (s
Roosovelt Mallard  Boprower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower
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EXHIBIT "A"
LOT $%IN FALCON CREST ESTATES, UNIT NUMBER 1, A RESUBDIVISION OF PART
OF THE BEAST 122 OF THE WEST 122 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE
L3, EAST OF THE THHRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PIN: 31-35-319-013-0000

PROFERTYSADDRESS 22823 Lawndale Avenue, Richton Park, 1. 60471
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