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‘ | . COOK COUNTY RECORDER
Prepared by DEPENOABLE MORTGAGE (NC,

1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, JLLINGIS 80409 2‘“

Stnte of Dinois { FIIA Case Nu.

MOR’T(}AGE 1!31797?518-729"_

THIS MORTGACGHE ("Secerdy-fostrument™) is given o August 30TH, 1998 » The Morgagor is

JIFMY ODOM AND CAMELQULS ODOM-, NIS MIFE

("Borrower"), This Security [ustrament is givedito DEPERDABLE MORTGAGE, IMC,

whiclt is organized and existing under the laws of  THE STATE07 INDIANA «and whose
aededress is 1400 TORRENCE AVENUE, SUITE w21
CALUMET CITY, ILLINOLS 60409 CLender™), Borrower vwes Eender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND ONE HUNDRED FIFIY AND hu/100 Dollars (US. § 121,150,00 ),
This debt s evidenced by Borrowee's note dated the sune date as this Sceanity (astrument ("Nole™), wlmh provides for monthly
payments, with the full deby, if not paid earlier, due and payable on SEPTEMPCP-AGT, 2025 . This Sccurity
Instrutnent secures 1o Lender: (1) the repaymerst of the debt evidenced by thie Note, with izterest, and all renewals, exiensiens and
mixlifications; (h) the puywent vl all other sums, with interest, advanced under prragroph S io piotect the security of this Scecurity
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Seeunty Instrument and the Note. For
this purpuse, Borrower does hereby morigage, grant and convey o Lender the following dosabed property located in

CooK County, linois:

LOT 15 BLOCK 5 IH HOMEWODD TERRACE SOUTH, @EING A SUBDIVISICH GF PART OF THE WEST HALF OF THE SOUTHEWST OUARIER

OF SECTION 5, AND PART OF THE MORTHWEST QUARTER OF THE NURTHEAST QUARTER OF SECTION 8, ALL IN TOWNSHIP 35 MORTH,
RANGE 1%, EAST OF THE THIRG PRINCIPAL MERIDIAN, ACCORDIRL 1D THE PLAT THEREOF REGISTERZO IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JULY &, 1965 AS DOCUMENT NUNBER 2210042, TN COOK COUNTY, 1LLINDIS,

Pty 32-08-221-015-0000

which has the address 0f 1147 VEST 191ST STREET HOKEWOOD [Streat, City],
”“"0('6 O 60430 tZap Code}("Property Address™);
Iniials. ( i FHA tHinals .“m‘l“lug . 398
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TOGETHER WITH il the improvements now or berealter erecled on e property, o i sasements, rights, spprienimees,
tents, toyatties, mineral, ofl amd g nighis wid protis, water cights wid stock and @) Dixtures now or hercalier & put of the
property. AN replacements and adelitions sl also b covered by tiis Security tistrurment, Al ol the forsgoing i referred o in
this Seenrity Instrument us e **Propenty,”’

BORROWER COVENANTS that Berrawer is Wawlubly seised of e estate fieeeby cotveyed and has the eight W morigage,
Reant nd convey the Propetty wd that tie Praperty is unencombered, except o encumbrunees of weeord. Bortower warranis nal
wll detennd generstly the title w the Property agains all cheims and demanids, subjeet 1o ity encumbranees of regord,

L Payment of Princlpul, nterest and Late Chitege, Botower shall pay whien due the prinelpal of, und inteesst on, e
debt ovidencad by the Now and fnte clierges due under the Now,

2. Monthly Pryment of Taxes, Sasprance and Other Chareges,  Horrowee shalb include in cac mombly - payment,
fogetier with e prineipad wnd isterest ax set Tortdy iy e Note and uny fate chaeges, o st for (i) taxes md specinl axsessments
levied or I be Jevicagaingt the Praperty, () leasebold payments o ground rems on the Property, and (¢) preimbomy for
insurance requited wder asmgraph 4, noany yoar in which the Lender imust pay b mosgnge insuranco premium w the Secretury
ol Housing s Utban Descrasnent ("Seeretary”), we i any year in whick sech premivan would uve been reguired if Londer mill
hell the Security tustrimiendy il mondhly puyment shall akio include ¢ither: (1) w sun for th anntsl mrgnge insatange
premiv to be pirid by Lendes i e Secrenaey, or (i} @ morithly cliege insem) of o mingage insanmwee premiv if this Securhty
Enstrwonend is hefud by tie Seeretary On reasonable mmount W be determingd by the Secretary, Except for the monthly charge by
thee Secretaey, these ftems e cafbed “Bxcrowe iems” and the sums paid 1o Leoder me eatled "Eserow Funds,”

Leder may, at any e, collees wd ol saraumts Tor Bserow Tems in w aggrepite pmound not i eseced e maniiniim
arnotnt that iay be regquired tar Borrawer's exctow accuunt dnder e Real Extaie Settiement Provedures Avsof 19,12 U8,
Section 2001 efaey, and inplementing redutationt YOOI Part 3500, 18 ey oy be wnerded froi time (o time ("RESPA™),
cacept i the cushion o feserve permitied by KESIA e anaaticipaled disbunements o dishunements before the Borrowee's
prayiments e wviskabde i e iccount may nob be bised oy mounts due Gor the sorRage isurmiee preiniun,

B the mmannts hehd by Lender for Esceow Hems exceed the panmmts permitied to be hekd by RESPA, Lender shiall deal with
e excess Tumds ms reguired by RESPAC T e wnounts of umds e oy Letder ot any tme are not sullicient o pay the liscraw
flems when due, Lender muy notily the Bormwer and require Borrowe: 10 mike apy e shortage or deliziency i pwrmitied by
RESPA,

The fiserow Funds wee pledgedd s mdditianal seenrity Tor @l swms secwred by this Seeunity Instramen, IF Borower widers to
bewder the Tull paytnens of afl such sutis, Borrowee's peconnt shall e credited wieaise bidance remaining for ol instdlment
iens (), (), sl (o) sl any morggage s premien insillment it Lender-heapar become ubiligiied o pay o the
Secretary, aind Letder shalk prompuly retimd uny excess funds 0 Borrower, fmmediately privy wea lopeclosuro sade of the Property
or its sequisition by Lender, Barrower's aecount shall be credited with any budnnce retrmiting Jur p) instaliments for ilems (n),
(), md {0,

S Apphicitlon of Payments, AN poyments under parsgraphs [ und 2 shafd be applicd by Londer av e iws:

First, o the morigage insurance premium to he paid by Lender 1o the Seerctry or o e monthly chigrge by the Secrelary
insted of the manthly morigage insuranes promium,

Seeond, to any taxes, special assessments, Jensehol! payments or ground rents, and fiee, Hood and ober hvard insurgnee
premiums, us reguiredd;

Third, W inlerest due under the Note;

Fourth, o amartization ol the principal o the Note; L
Fitthy, 1o bate charges due under the Note. f:.nf
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4. Fire, Flood and Other Hazard Insurance,  Borrower shall insure all improvements on the Property, whether now in
cxistencs or subsequently crected, aguinsl any hazirds, cusunlties, and contigencies, including Nire, for which Lender requires
insurance, This insurance shall be maintained in the wrows and Tor the periods that Lender requires, Borrower shull also insure
all improvements on the Property, wheihior now in ¢xisience or subsequently erecled, against 1oss by floods o the extent required
by the Seerctary. Al insurnnee shall by enpricd with conipanics approved by Lender, The insurance policies mk any renewals
shall be held by Lender aul shall include loss puyable clanses in fuvor of, and in a form aceepiable (o, Lender,

In the event of foss, Borrower shall give Lender immediate notice by maib, Lender may make proof of loss il not mude
promptly by Borrower. Eaclt insurance company concerned is bereby unthorized and directed o mpke payment for such loss
direetly 10 Lender, instead of 1o Borrower and to Lender jointly. AW or any part of the insuranee procecds may be applied by
Letsder, at its option, gither () to the redduction of the indetedness under the Note and this Securily Insirument, first 1o any
delinguest amannts applied in the order in paragraph 3, and then W prepayment of principal, or (b) te the restormtion or repair of
the damaged Property, Any application of tie proceeds w the principal shall not extend or posipene the due dute of the monthly
puyments which arederzreed w in puragraph 2, or change the amount of such payments, Any excess insurnee proceeds over an
amount tequired to pay s ontsending indebtedness under the Note and this Security Instrument shali bo paid to the entity legaily
entitled thereto,

In the event of Toreckosire ol this Securily Instinoneat or other transter of title W the Properiy thit extinguishes the
indebledness, all right, tite and aierea ol Borrower i and o insurance pelicies in foree shill pass o the purchaser.

§. Oceupuncey, Preservation, Maintzovnce and Pratection of the Property; Barrower’s Lo Application; Lensehalds,
Burvower shatll oceupy, estublish, und use i Property as Burrower’s principal residence within sixty days after the excention of
this Security Instrument and shisll continue 10 aecupy the Property as Boreower's principal residence for ob least one year after Uw
date of occupancy, unless the Seceetwry deterizines, ey requirement will conse undue hardship Tor Borrower, or unless
extesaating circumstwees exist which are beyond” Botrower's control, Borrower shall notity Letder of any  exlemuning
circumstanees. Borrower shidl ol commit waste or desiordamage or substitinlly ¢hange the Property or allow the Propenty o
deberiomde, reasonable wear and tear excepred. Lemder may ‘inspacithe Property il the Property s vicwnt or abindoned or the loen
i i defauil Lendes may ke ceasonable action @ protect mg nreserve such vivant or sbandoned Property, Borrower shali also
be in defmlt if Borrower, dming the loan appheation process, gave materinlly (alse o innceurnie information or statements 1
Letder (or Inifed W provide Lender with any iwaterind islermmion) ik capaeetion with the lonn evidenced by the Note, including,
but not fimated o, representations congerning Boreower's occupuney ol Property os o principal residence, 1f this Security
[nstrument s one g kasebold, Borrawer shall comply with e pravisions afAhe dease, 10 Borrower acgquires fee dide 1 the
Prapeety, the leaselold amd Tee ttle shill not de merged unbess Loender wreves o theaneger in writing,

6, Charges (o Barrower and Protection uf Lender’s Rights In the Property , Bacower shidl pay all governmentat or
mnicipal clhiarges, Tines i impositions e wee not incladed in paeageaple & Borrovee annll pay these ohligations o time
dircetly o the entity which is owed the payment 1 Tiluer W pay wouk! adversely aiteet Lomdee's interest in the Propeaty, upon
Lender's request Boreower shall promply Tuemish o Lewder receipls evidenving these payinents,

W Borrower Tails o make these payments or Ui payments required by paengraph 3, of Gails o poeeaiesany oiber covenanis
and agreements contained in this Seeurity Instrument, or there is n egal proceeding that may signidicantly-alfect Lender®s rights in
the Property (such as o provecding in bunkrupiey, for condemnation or to enforce liws or regulations), thea Lesder iy do aml
puy whirever is necessary 1o proteet the vilie of the Property and Lender's eighis in the Property, Including puyment of taxes,
baeard insarance and other ilems mentioned in paragmph 2

Ay amounts disbursed by Lender under this paragraph shall became an additonal debt of Bormower and be secured by i
Security Instrinent, These smounts shall bear interest from e date of dishursemaent, at the Note rate, and wt the aption of Lender,
shiatll he nmedintely due minl praynble,

7. Condemnation, ‘The proceeds of wiy wward or el foe damnges, dicect or consequental, in connection with wny
comdemaation ar atler takmg of mry puet of the Propenty, o Jor conveyinee in place of condemnation, are hereby asvigned amd
shall be paid 1o Lender to the exient of the full wmeunt of the indebicdness tht remainy unpaitd under the Note and this Security
nstrarnent, Lender shalk apply such proceeds to the reduction of the indebiedness wisder the Note i thix Security nstrument,
Teest e any delinguent nmounts npplicd in the order provided in paeagrople 3, and then w prepayment of principal. Any applicition
ol the proceeds e the prinipal shdl novextemd or posipose te due date o the momthly paymenis, which are referred 1o in

m AR(IL) n Pagarole lni!lm'.(':. (v) r“)




UNOFFICIAL COPY



UNOFFICIAL COPY

parageph 2, or change the ouownt of such payments. Any excess proceeds over an amount required 1o pay all outstanding
indebtedness under te Note and tis Security Tnstrutuent shill be paid 1o the entity legudly entitled thereto,

R, Fees,  Lesder iy colleet fees and charges authorized by the Sectetury.
Y. Grounds fur Acceleration of Debt,

) Defuulte  Lender may, except as Timited by segulations issued by the Secrstary in the case of payment delunlis,
require immediate payment in full of all sutwi secured by this Security Jnstrument if;
(i) Barrower detauhis by filing 1o pay it tull any monthly payment required by this Securily Instrument prior (0 ar
o e due tate of the next montlly payment, or
(i) Borrower defuulis by Gailing, for u period of ity days, to performy any other obligations contained in this
Scewrity Instrunicnt,

{b) Sale Witkout Credit Approval,  Lender shall, i permitted by applicable law and with the prior approval of the
Secretary, rezstie immedinle paysient i fell of aft sums secured by this Security lusteument if:
(i} Al or pezvel the Property, or o benelicial interest in a trast owning sh or pant of the Property, is soll or utherwise
wransterresd (e Baan by devise or descont) by the Borrower, and
(i) "The Property 4 vt oceupied by the purchaser or grantee as bis of her principal residence, or the purchuser or
grantce toes so seeupy tie Propeety but his or her credit has not been approved in accardance with the requirements
of the Secretury.

(¢) No Waiver, 1T circumstosices oeenr-that would permit Lender to requice immediate payment in fuil, but Lender does
not reguire such payments, Lender docs nol weive ds rights with respect 10 subsequeat events,

(d) Reguintions of BUD Seeretary, In mmly circumstanees regulitions issued by the Secremary will timit Lender's
righis in the case of payment defaults %o require immediate puyment in full and foreclose if noy paid. This Security
Instewnent dues not authonze aceeicration or fereclosire 1 wod permisted by regutations of the Sceretary.

fe) Mortgage Not lasured, Borrower agrees tha should-is Sceority fstroment and the Note secired thereby not be
wligible for insurance under the National Housing Act within 04y from the date hereal, Lender may, at its option aid
notwithstanding anyihing in paragraph Y, require immediate oy ment i full of all sums secured by this Security
instument. A writlen slalement ol any authorized agent of the Sceictary dared subsequent to 60 days from the dale
hereof, declining to insure this Sceurity Instrument and the Note seeured thureby, shinll be deemed conclusive proof of
such incligibility, Notwithsinnding the foregoimg, this option may not be sacieised by Lender when the unavailabilily of
insurance is selely due o Lender's Filure 1o remit a mortgage insurance premast o Bie Seerelary,

10, Reinstatement,  Borrower Bas a right w0 e reinstated i Leader has reguiesd immeaiste payment in Tull because of
Botrower's fuilure to pay wn amount due under the Note o this Seourity Instument, This rigat walies even afier foreclosure
proceedings are institutedd. Tu ceinstate the Security nstrment, Borrower shull teader in o hamp su afl 2moums required (o bring
Horrowee's aecount cusrent including, 10 the extent they are obligations of Borrower under tis Security Fistument, foreelusane
cosks ) reasonable and custormary altormeys' fees and expenses properly associated with the forectosars droceeding. Upon
reinstaroment by Boreower, this Security Ynstrument and the obligations thin it seeures shal) remein in efllect a2 Lender hud not
eequaredd immedinie payment in Tull. However, Lender is nov required o permit retnsiatemnent it (i) Lentier has secepled
reinstidement alter the commengement of forectosare proceedings within two years immedintely preceding the commencement of
a curtent foreclosure procecding, (i) reinstaement will preciude furectosure on different grounds in the foture, or (ib)
reinstuement will adveesely aftect the priority of the ten created by this Security Instrument,

11, Borrower Not Releuseds Furbenrnnee By Lender Not o Waiver,  lixiension of the thne of payment or modilication
ol gmotbizasion of the sums seeared by this Security [nstewnent graied by Lender o any successor in imerest of Borrower shal)
ot operate 1o eelease the liability of te vriginal Borrewer or Borrower's suceessor i isterest, Lemder shall not be required to
COMMEtee Provecdimes igainst 4wy sEecessor in interest or refuse 1o extend time for payment or otheewise modily siortization of
the sums secuted by this Sccurity ostrustent by reasun of any demand made by e veiginnl Boriower or Borrower's successors
it iterest, Ay forbeorance by Lender in exercising any right or remedy shall am be o waiver of or preclude the exescige of any
right or remedy. inha (, &
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12, Suecessors wid Assigns Hound; Juint ind Several Linbiliy: CooSlgners, The covennnis  and ngrecinemis of  this
Security Instrument sl bind wnd benedit the successors wml assigns of Lender umd Boreower, subjoct 0 the provistons of
paragenph 9.0, Borrower's covenants and agreemems shall e joint wnd severnl. Ay Borrower who cosigas this Securbly
Insteument but does not eaccute the Nows () is cuesigning this Security Instrament only 10 mongage, grmni and convey that
Hortower's interest i e Propery utder e erms o this Security Insiament; (1) is not persoally obligated o pay the sums
secured by this Security Instewment; and (0) sgrees that Lender and any other Dorrawer ouy agree 1o oxiend, modity, furbear of
ke any aceommodations with regand do the wems of this Security Istrament or te Note without tat Borower's consent,

LY, Natlees,  Any notice o Barrower provided for in this Secanty Insirument shall be given by dolivering it or by maiting i
by Tiest clies il unless applicable lnw requires use f anether e, The sotice shall be direcied W the Property Addeess or
any oiher mldress Borrower desiganies by notice 1 Lender, Any niotice to Lender shill be given by fiest class mad) to Lender's
wddress stuted herein or iy address Leder designites by nolice to Bureower, Any notice provided For in this Secarity Instnment
shlh e deemed t have been given w Rorrower or Lender when given s provided in this puragraph,

14, Governbng sy Severabily, This Securisy Instrumient shall be governed by federnl law and the law of the
jurisdiction i which g Propeny is focoied. In the event that any provision o clinse of this Security Instrument or the Note
cortlivts with applivable ey such contlict shall not aitect other provisions of this Secority Instrament or the Note which can e
given effect without the esadBoing provision, “To this end tie provisions of this Security Instrument wnl the Note aro declured
be severable,

18, Boveower's Copy.  Borroerestadt be given one conformed copy of this Secarity fnstrament,

16, Assignment of Remis,  Borrower vacombitioally assigns and mransfers o Leader all the reals and revehues of the
Property. Borrower authorizes Lender o Lenddr's agenis to colleet the rents and revenues and hereby directs each tenant of the
Property o pay the rents 1o Lender or Lender's agatns, However, prior (o Lender's notice 10 Borrower ol Borrower's breach of
any covenant or agrecinent in the Security [nsteument, dorrewes shadl collect and receive nil rents and revennes of the Praperty as
trustee Tor the benelit of Lender and Borrawer, This nssigarent of rents constituies an absolute assighment and not wn assigniment
for additionsd seeurity only.

H Lender gives notice af breach to Boerower: (a) all rents veceived by Borrower shall be held by Horrower as trustee for
benefit of Lender unly, W be applicd 1 the sums secured by the Seeariay, Instrument; () Lender shald be entitlea to colleel amd
receive all ol the rents of the Propenty; md (e} each teisant of the Propeny sk pay all rents due and unpaid 1o Lender or Lender's
agent on Lender's written demuand o the enant,

Roreower his not oxecutd any prior assigninent of the resls ind has nol i all not perform any wet tha would prevent
Lender from exceeising its eghts under this paragriph 16,

Lender shall not be required 10 enter upon, ke conteol of or mainiin the Property hefore O after giving notice of breach w
Borrower. However, Lender or o judicially appointed receiver inay do so at any time there is w bressh, Any application of rents
shall pot cure of waive any default or invatidate oy other gt or remedy of Leader. This assigrmere of rents of the Property
shall leeminate when the deblt secured by twe Securily Instrument is puid in full,

NON-UNIFORM COVENANTS. Borrower mnd Lender further covenang and agree s fallows:
17, Fureclosure Procedure, IF Lender requires immedinte payment in full under paragraph 9, Lender may foreclose
this Secarity Instrument by judicinl progveding, Lender shall be entitled to collect wll expenses incurred in pursuing the

remedies provided in this paragraph 17, ineluding, hut not linited to, reasunable attorneys’ fees and costs of title evidence,

18, Relense.  Upon psyment of all sums sceured by this Security Instrament, Lender shall release this Secunty [nstrument
without charge 1o Borrower, Borrower shall pay any recardition cosis,

19, Waiver of Homestead, Borrower waives all right of homestead exenmiption in the Propeny.
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20, Riders to this Security Instrumeni. W oone or more riders are execated by Rorswes wnd tecorded wogether with s
Security Instrumen, e covemnts of eaeh sach rider shall be incorporsied ko and shalk amend and supplement the covennis
wivd greements o this Security Instrament us iF e micerts) were s pastal this Security Instrament,

{Cheek applicable hox(es)] 5
| Condomizitim Riter (] Graduotedt Payment Rider [x.) Other {specifyt
| Planned UnicDevelopment Rider 17 ] Growing Haquity Rider ADJUSTABLE RATE RIDER

RY SIGNING BELOW, BorrGweraecepts amt ageees i the terms condned in tis Security nstoment wwd in any ridei(s)
excewtod by Borrower s recorded with 5

Wilnesses: ( ‘
.&u.w.nl A cwit o . (Neal)

&- l,/ N -”HH ’ Hrrwet
(T - N ..)-o-tr\.--’fw- (C,{(} (.
Al L

A Ulrmhm e . (Seul)

/ CAMTLOULE COCM Hutrwer

(Sl , (Seuh)

Hotrawes ‘Hottowet

STATE OF ILLINOLS, AV Coundy s

I ThE UNDERSIGNLD A Notary Public in i for s coanty wd site do hereby centify it
JIMKY COOM AND TAMILOUTS DOOM , HIS WIFT

petsonitly Kiswa oy me o be the v eeson(s) whose niuneds)
snbscnbed W e Joregomg inseament, appeared betore te tis diy s penson, and icknowledped thin PR/ 1KLY
stgned and delivered the sand instroment as stsstnzvag feee and volumary wel, Tor the wses s purpases Zicein set fonh,

Given umber my hand and otficid seal, this 3o dn) ul AUGUS ) ( . 1998
e e

Lu. B SR SR YW

My Commission Bapices: /- // )
/ Nnmy Ihla)ie

:::,\‘.\\'\\'.\\\\‘-\\\\\\\‘.\\\\'.‘».\' FASSUAEES LLAENRENY
L OFFICIAL SEAL"
g; Muly L5 Lucas

% Notary Public, State of fnois §
2' My Commission Expues 113997 ?

Wy VAL VAT nl\'n‘l‘l‘l‘v\\\“)\‘i)“!‘-
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A Caso No.
1 79TT518- 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is ovle this - 304 day of
AUGUST v s, and s dncorpornled into and shall be degsnsd 10 amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Sceurity Insrument”) of the sume dase given by the
undersigned ("Borrower") to seeure Borrower's Mole ("Note") to
UEPEHDABLE MORTGAGE INC,

{the "Lender”) ftha same date ani covering the property described in the Security Instrument and locaied at:
1147 WEST 191ST STREET
HOMEWOOD, 1L 60430
[ Propenty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1M THE
INTEREST RATE AMSCUVHE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWELS INTERENT RATE CAN CHANGE A'F ANY ONE TIME
AND THE MAXIMUM RATE'THE BORROWER MUNT PAY,

ADDITIONAL COVENANTS, In additior 1 the covenants and ngreements made in the Securily Instrument,
Borrower and Lender further covenant and agree 18 tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AY Change Date

‘The interest tate may change on the first day of JZMUARY . 1997 , &nd on that day
of each succceding year, “Change Date" means coch date on whicn-av interest rate could changie,

() The Index

Beginning with the first Change Dute, the usterest rate will be based o sn Index, “Index” means the weekly
avernge yiell on United States Treasury Securitics adjusted (o n constant marariiy of one year, as made available by
the Federal Reserve Roard, "Current Tddex” means the most recent Index-fipzre available 30 days hefore the
Change Date. 1f the Indea (v defined above) s no longer available, Lender wiiwse ns o new Index any index
prescribed by the Secretary, As wsed i this Rider, “Secretary means the Secretiry: of Heusing and Ut
Development or his or her designee.” Lender wall give Borrower notice of the new Index,

(€ Caleudntion of Interest Rute Changes

Belore cach Change Date, Lender will calewlate o new interest rate by adding o mrgin of 0100 ARD

THREE QUARTERS percerttage paini(s) ( 2,79 %)
t the Current Index and rounding the sum i the nearest one-cighth of one percentage poiint (0.125%), Subjet (0
the fimits sintecd in paragraph (D) of this Rider, this rounded wmount will be the new interest rate until the noxt
Change Dule.

(1) Limiis on Inlerest Rute Chunges

The interest rte will never increase or decrease by maore than one perceniage polnt (1.0%) on my singlo
Change Date. The interest rute will never be more than five pereentago poiny (5,.0%) higher or lower than the intinl
inteaest rive,
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(E) Calenlation of Payment Change

IF the interest rate changes on o Change ate, Lender will celeulate the amount of monthly payment of
principal and interest wlich would be pecessary w repay the wopnid principal balance in full a1 the maturity date.
the tew interest vate hrongh substmtinlly equal payments. In making such coleulation, Lender will use the unpaid
principal balance which would be owed on ihe Change Date i there had been ne default in payment on the Note,
reduced by the amount of any prepuyments o principal, The resalt of this caleulatinn will be the smount of the tew
monthly payiment of prisicipal and inmerest,

(F) Notice of Chanpes

Lender will give notice 1o Borrower of any change in the iserest rate and monthly payment amoum, The
neice st e diven o eust 25 days bedore the new memMy payment amonnt is due, nd must st Torid (3) the date
of the notice, Forthe Change Date, (i) the old interest rte, (iv) the new interest raie, (v) the new monthly payment
amennt, {vi) the Cerent Index and the date it wis published, (vii) the method of calenluting the chimge in sionthly
payment amount, sad ity any other isformation which nay be required by faw from tme Lo time,

{46 Bffeetive Date of £ ppnges

A new interest rie calesstaed in accordanee witl paragraphs (C) ml (1) of this Rider will become elfisctive
on the Change Dute, Borrower siall make a payment in the new monthly smaunt beginning on the firs) puymen
dite which oceurs al feast 25 days afier Lemder has given Borrower the notice of changes reguired by paragraph (F)
of this Rider. Borrower shall have ne oligition (o pay any increase in the monthly payment nmount caleulated in
nccordance with paragraph (E) of this Rider for any payment e ocevrring less than 25 diys after Lender has
given the reyuired notice. I the monthly payieans amount caleulsted in accordance with paragraph (E) of this Rider
decrcased, but Lender failed to give timely noree-of the decrease and Borrower made any monthly payment
amounts excecding the payment amount which should-iave been sted in a timely notice, then Borrower has the
option 1o either (i) demand the reen 0 Borcower of wny sxcess payment, with interest thereon at the Note rate (s
rate cyual 10 the interest rate which shoukl have been sttad in o timely notice), o (i) ragaest that sny excess
puyment, with interest thereon anthe Nole rate, be applicd as peyrent of principal, Lender’s obligation to reum any
excess payment witl interest on demad is not psignable even'ifsnc Note is otherwise assigned before the demand
for retarn is nuwde.

BY SIGNING BELOW, Borrower aceepls snd agrees o the terms asd cavenants contained in this Adjusinhle
Rate Rider.

, | A
”_.‘;}4‘{%“’"’\” e (el Q@_JQQU&J(%{“.{/L_’M“"_ (Seal)

[MMY 0O Horrawer CAMILOUIS ODOM NRorrower

"
e e {Seal) -~ {(Scal)
Bor ower -Honowee

- e [ Space Hedow Thin Line Reservedd tor Acknowledgmen) -
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