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MORTGAGE r,‘? 7{;3:()

THIS MORTOAGE ("Securizy dnsirument™) is given on August 10, 199% . The mortgagor is
JORAE PEREZ, MARRIKL TO - MIGDALTA PEREZ,

{"Borrower"),

This Sccurlty Inmrument by glven to - OPTION UM MORTGAGE CORPORATION, A CALIFORNIA CORPORATION |
whieh Is organized and existing under the lnws of  CALIFORNIA , and whose
address is 2020 . FIR3ST 2TREET, SUITE 100 ZANTA ANA, CA 9270% {"Lender*),
Borrowur owes Londer (he prineipal sum of
OEVENTY 81K THOUSAND

CAND MG/100THe Dollars (U.S. 976, 000.00 ).
This debl is evidenced by Borrower's note duted the same date ax thiv-Secarlty Instrament (*Note®), which provides for monthly
payments, with the full debt, if not paid carlier, due and payabie on drptombey 1, 2028 . This
Security lustrument seeures to Lender: (w) the tepuymient of the debit evideresd by the Note, with intorost, and all ronewals,
extensions and madifications af the Note; (b) the payment of all other sums, with Zateigst, sdvanced under prragraph 7 (o protect
the seeurity of thiy Securlty tnsteament; and (¢) the porformnee of Borrower's cavsaants and agroements under this Securlty
lnstrument and the Note. For this purpose, Borrower does hereby inorgnge, grant amd ceavey 1o Lender the following described
property located fn Cook County, Mncls:
LOT 26 IN BLOCK 34 IN J. R, LANKE'S REJUBDIVISION OF DLOCK 34 ANL TH BAST 1/ OF BLOCK
16 OF £, SIMON'S SUBDIVISICN OF 'THE SOUTHRASYT L/4 OF QHCTION 1S,
'l():nrc';:g:g 10 NORTH, RANCGE L3, BEAST OF 'THK THIRD PRINCIPAL MERIDIAN, I¥ CCOK COUNTY,
LG 8.

Lo VS NATIONAL
Thei ReTWORK

Permmnent Kead state (les Nunmiber;  _13-35-416:048-0000

which has the tddrens of IN62 W WADANSIA AVENUE, , CHICAGO {Suent, Cliy),
NHnois 60647 (*Propurty Addrems*);
(Zap Cexda)

ILLINGRS Single Hamily
Fage tof ? 1IN 108108
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TOGETHER WITH alt the improvements now or herenlter erected on the property, and all easements, appurtenances, and
{ixtures now or hereafter o part of the property. Al replacements and adilitions shall also be covered by this Security Instrument,
Ali of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lnwiully seised of the estate hiereby conveyed and has the righ: to morigage,
grant and convey tho Property and that the Property is uneiicumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property agninst all claims and demands, subject 10 any encumbrances of record,

COVENANTS, Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due wider the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for: (a) yearly tnxes
and assessments which may attain priority over this Security Instrument as o lien on the Property; (b} yearly leaschold payments
or ground rents oa the Property, If any; (¢} yeariy hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mzitgige insurance premiums, if any; and () any sums paynble by Borrower 1o Lender, in accordance with the
provisions of paragraph G, in liou of the payment of mortgage insurance premiums, These items are called "Escrow ltems.” Lender
may, at any time, collect and hold Funds in s amount not 1o exceed the maximum amount a lender for a federally relited morgage
loan many sequire lor Borrovver's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as amended from
time to time, 12 U.5,C, Sectioh 2001 ef seq. ("RESPA”), uniess another taw (hat applies to the Funds sels a lesser amount, I so,
Lender may, av any time, colleet anc 1otd Funds in an amount not to exceed the lesser amount. Lender may estimate (he amount
of Funds due on the basis of currer‘-<nta and reasonabie estimates of expenditures of tuture Escrow ltems or otherwise in
accordance with applicable fuw.

The Funds shall be held in an instiwtion whose deposits ave insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ¢r in any Federal Home Loan Bunk. Lender shall appiy the Funds to pay the
Escrow [tems, Lender may not charge Borrower io: nnlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unfess Lender pays Botiarver imerest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay pone-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law raivides otherwise. Unless an agreement is made or applicable Jaw
requires inlerest to be pald, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paic on. the Funds, Leader shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits o (he Gredad's and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

17 the Funds held by Lender exceed the amounts permitted to be helth oy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if theamiount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrover ix wriling, and, in such case Borrower shall
pay to Lender the amount necessaty (o make up the deficiency. Borrower shall mak: v the deficiency in no more than twelve
menthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promedy refund (o Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, piter to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agiinst the sums secured by this
Security Instrument.

3. Application of Paymenta. Unless npplicable Inw provides otherwise, all payments received by Lopder under paragraphs
1 and 2 shall be applied: fiest, 10 any prepayment charges due under the Note; second, 1o aimounts payable undar soragraph 2; thiid,
to interest due; fourth, to principal due; and fast, 1 any late charges due under the Note,

4. Charges; Licna, Borrower shall pay il taxes, assessments, charges, fines and impositions atributable to the Property
which may aitain priority aver this Sccurity nstrument, snd leasehold payments or ground reats, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall poy them on time direetly to the
person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts 1o be pald under this parageaph, If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipis evidencing the pnyments.

Borrower shall promptly discharge any lies which has priority over this Seeurity Instrument unless Borrower: (n) ngreos
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (h) contests In good faith the len
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hea; or (¢) sectires from the holder of the len an sgreement satisfactory to Lender subordinating the lien to this
Securlty Instrument. If Lender determines that any part of the Property is subject 1o n Hen which may auain priority over this
Security instrumen?, Lender may give Borrower o natiee ldentifying the lien, Borrower shall satisfy the lien ar take one or more

M f mm“y/ ! [{/ Init, Ini, lolt
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of the actiona sat forth above within 10 days of the glving of notice,

3. llaxard or Property Insurwnce, Borrawer shall keep the improvements now exlsting or hereafior orected on the Propory
Insured against loss by fire, hazards Included within the term *oxtonded coverago® and any other hazards, Including foods or
Neading, for which Londoe requires inmiranco. ‘Thiv insurance shall be maintained In the amwunts and for the perlods that Londer
requires. ‘The insurance careler providhig the insuranco shall bo choxon by Borrower subject to Lender's approval whichi shall not
be unrensonably withheld, 1 Borrower fails to maintain covernge descrilnd above, Lender may, ot Lendor's option, obtain caverage
t protect Londor's right |n the Proporly in aceordnce with paragraph 7,

All insuranco policles amd renowals shill be accoptablo to Lender and shall include o standard morignge clauso. Lender shall
have the right 10 hold the policies ad renowaly. 1t Lender requires, Rozrowar shall prompily give 1o Lender all receipls of paid
prortums and renewal notleas, In the event of losa, Horeower shall glve prompt notice to the inswiance carrier and Lender. Londer
may make peoof of loss if not mimde prompily by Borrower,

Unloss Londer and Borrower atherwlise ngree I writing, or applicable Law otherwise requires, insurance procecds shall
be applicd fest o relmbuese Londor for costs andd expenses ineuered in connection with obiaining sny such Insurance proceeds, and
thon, ai Londer's opticas, in such order ad proportion ax Lender may determine {n is sole and sbsolute diserotion, and regandless
of any Impairmont ol sezurily or lick tereol: (1) 10 the sums secured by tis Security Instrument, whother or not then due, and
to such componanis therzavas Lendor way deteriine in Ity sole and absalute diseretion; and/or (1) to Borrower 10 pay the costs
atud exponses of necessary capies or restoration ol the Property to o conditlon satisfictory 1o Lender. 1f Borrower Abanictons (se
Property, or does not answer vithin 30 days n notice from Lender that the insurance currier hus offored to settle w elaim, Lender
miny colioet the insurance proceeda, faender muy, iniis ole and absotute diseretlon, and regardiess of any Impairment of seeurity
or lack thoreol, use the proceeds W repnir or restore the Property or 1o pay the sums secured by (his Securily Inmrument, wheihior
or not then due. The J0-day pertod will Bagin when the notiee is given,

Unless Lender and Borrower otiisriase agree in writing, any wpplication of proceeds o principal shall not extend or
postpone the due date of the monthly payments deferred to In preagraphs 1 and 2 or chige the amount of the payments. If under
parigraph 21 the Property is acquired by Lendes-Pusrower's right to any insurance policies and proceeds resulting from damuge
to the Property prior 1o the acquisition shall pass to Lsieles to the extent of the sums secured by this Security Insteument immedinely
prior o the acquisition.

It Borrower obitains carthqunke insurasee, any otaer hazard nsurance, of any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (1) nome Lender as loss payee thereunder, and (i1 be
subject 1o the provisions of this paragraph 8.

6. Preservation, Malntenance and Protection of the Propert,r: Gorrower's Loan Application; Leaseholds, Borrower ehall
not destroy, damage or impair the Property, allow the Property to deterievsis, or commit waste on the Property. Borower shall
be in default if any forfeiture action or proceeding, whether civil or criminal /is-begun that in Lender's good fuith judgment could
result in forfeiure of the Property or otherwise materially impair the lien crented-vy this Security Instrument or Lender's securlty
interest. Borrower may cure such a default and reinstite, as provided tn paragragh. 12, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeitu/c.of the Borrower's interest in the Property
or other material impalrment of the lien created by this Securily Instrument or Lender's sezurlty interest, Borrower shall also be
in defaul if Borrower, during the loun application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loiny evidsueed by the Note, including,
but not limited to, representations concerning Borrower's oceupancy of the Propenty as n princ pal esidence. If this Securily
‘nstrument is on & leaschold, Borrower shail comply with ull the provisions of the lease. 1f Borrowze scquires fee title to the
Praperty, the leaschold and the fee title shall not merge unless Lender ageees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting = uffect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights (&
or powers of Lender with respect to this Sccurity Instrument or the Property, All causes of action of Borrower, whether accrued &
before or after the date of this Security Instrument, for damage or injury to the Properly or any part thereof, or in connection with ¢ n‘
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security [nstrument, by .
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract “}
and causes of action for fraud or concealment of a inaterial fact, are, at Lender's option, assigned 1o Lender, and the proceeds ;.-
thereof shall be puid dircctly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds w the sums secured by this Securily Instrument or (o any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may clect. Lender may, at its option, appear in and prosecute
in its own nume any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to etfectuale
the foregoing provisions and as Lender shall request.

mi_mﬁ""f & lnit.ﬂiﬁzrﬂ Lnit. i1, Init. Init.
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7. Protection of Lendor's Righta in the Property. [f Borrower fails to perform the cavenants and agresments contained in
this Security Instrument, or there is a logal proceeding thit may significantly affect Lender's rights In the Property (such as a
proceeding in bankrupicy, probate, for condemnatlon or forfeltire or 10 enforce inws or regulations), then Lendor may do and pay
for whatever is necessary to protect tho value of the Property and Lender's rights in thie Property. Lendor's actions may include
paying any sums secured by o ton which has priority over this Security lnstrument, appearing in caust, paying reasonablo altorneys’
fees and! enltering on the Property te make repairs, Afthough Lender tuy ke action under this parageaph 7, Lender does not have
to do %o,

Any amounts disbursed by Lender under this parngraph 7 shalt become additional debt of Borrower secured by (his Security
Instrument. Unless Borrowor and Lender ngree to other 1wrms of payment, theav amounts shall boar intorest from the date of
dishursement at the Note rate 1n offect from time to time and shall e payable, with interest, upon notlce from Londer 10 Borrower
requesing payment,

8. Morigago Insurunce. [F Lender required morigage insurance ns o condition of making the Joan secured by this Security
Instewmment, Borrowaer shall pay the promivms reguired to maininin the mortgnge fnsurnco b effect, I, for any reason, the mongage
insurance coverngo reraired by Lender lapses or censes 1o be ineffect, Borrower shall pay the premiums required o obtaln coverage
subsiantially equivalent vo-the mortgage insurance previously In effect, it n cost substantiaily equivalont 1o the coat 10 Bursower of
the morgnge Insurance proviously In offect, from an siternnte mertgago nsurer approved by Lendur. 1f substantially equivalent
morigage insuranco covernge i mot wvallable, Borrower sl puy to Londer ench month n sum ¢qual to ono-twelfth of the yearly
morigage insurance promivm veitg pald by Boreower when the insuranee coverage lapsed or consed 10 be In effect. Lender will

_ accopt, use nnd retaln these paytieats-as & loas reserve in Hew of mortgege insuratce. Lo resorvo paymentd inay no longer be

® tequired, st the optlon of Lentor, I Wettznge Insirance coverage (in the amount tnd for the perlod that Lender requires) provided
by wn insurer approved by Lendor again becames uvalinble and In obinined, Borrower shall pay the promiums required 1o malntain
morigage fnisurance in effect, of to provide-a basa reserve, uniil the requiroment for mortgage nsurance ends in accordmice with
any written agreement between Borrower and Letiaes or applicable [nw,

9. Inspection, Leader or iy agent may wake-reasonable entrles upon amt inspections of the Properly, Lender shall give
Borrower notice at the time of or prior 1o an inspecilos soecifying ressonnble causo for the Inspection.

10, Condemnation, The proceras of any awirdorclaim for damages, direct or consequantial, in connection with xny
condemnation or other king of any part 6f the Property, o for conveyance In He of candeimnation, are hereby assigned and shalt
bo pniet 10 wender. Lender may apply, tise or release the cond mnrtion proceeds In the sume manner ng provided In parageaph 3
hereot with respect 1o Insueance proceeds.

(f the Property is abandoned by Borrower, or if, after notier b Lender w Borrower that the condenmor offers 1o make
an nward o sottle a claim for damages, Borrower alls to reapond to Lendar soithin J0 clays aftor the date the netiee Is given, Lendet
Is authorized to collect amd apply the proveeds, at iis optlon, either o restozation or repalr of the Property or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree fn writing, any application oi zitoceeds (o principal shall not extond or
postpone the due dute of the monthly paymenis referred (o i paragraphs | and 2 of <haite the amount of such payments,

11, Borrower Not Roleased; Forboarance By Londor Not a Walvor, Extonsion of tav time for payment or medification of
amortization of the sums secuted by this Seeurity Inatrument granted by Londer to any sueceinor in interent of Boreower shall not
operate 1o release the linblity of she originnl Bareower of Borrower's succensors (n Interest. Lender shall not be required 10
commence procecdings against any successor In interest o reluse to exlend time for payment or othzewise modify amortization of
the sumis secured by Whis Security Insteument by reason of any demand mulo by the orlginal Boreower ¢ Horrower's successurs
in interest. Any forbaasunce by Lender In exercising any eight or remedy shall nut be a walver of or pieciaes the exerclse of any
right or remedy.

12, Succossirrs Akl Aseigns Bound; Joint and Sovoral Llability; Co-signors. The covenanis and sgreencmie of this Securlly
fnstrument shidd bind mud beneft the successors and assighs of Lender and Borrower, subject o the provisions of paragraph 17. (&
Borrower's covenants uid sgreomants shidl be joint and several. Any Boreower who co-signs this Security Instrumant but does not §1
exceute the Natg: (a) v co-signing this Security Instrument only {0 morignge, grant and convey that Horrower's interest In the ¢
Property under the terms of this Sceurtty Instrument: (b ix nol personnlly abligated to pay the sums socuted by this Scourhy J.,
Instrument; and (¢) ageees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodationy
with regard 1o the terms of this Secutity Instrument or the Note without that Borrower's consent,

{3, Loan Charges. {f the loan secared by thix Security Instrument [ subjeet 1o n law which sets musimum loan charges,
and that Taw is Roally interpreted so that the interest or other loan charges collected o w bo collecied in connection with the loan
exceed the permitted limits, then. (a) any such fown charge shall be reduced by the amount necessary 1o reduce the charge (o e
perminzd linnt; ancd (b) any sums already collected from Borrower which exceeded permitted Himlts wall bo refunded to Borrower,

ol ‘)
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Lender muy choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
It refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notiees, Any notice to Borrower provided for in this Secarity Instrument shall be given by delivering it or by mailing
it by first cluss madl unless applicable Inw requires use of anather method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first class mal! 10 Lender's
address stated kerein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrumest shall be deemed to have been given to Borrower or Lender when given ns provided in this paragraph,

15. Governing Law; Severability. This Sccurlty Instrument shall be governed by federal taw and the law of the jurisdiction
in which the Property is located, In the even that any provision or clause of this Security Instrument or the Note conflicts with
npplicable law, such conflict shail not affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beacficial Interest in Borrower. If all or any part of the Property or any interest in it Is
soid or transferred {07 't7 a benefleinl interest tn Boreower is sold or transferred and Botrower is not & natural person) withowt
Lender's prior written corzent, Lender may, at lis option, require immediate payment in full of all sums secured by this Security
Insteument. However, this'option shall not be exercised by Lemder if exercise is prohibited by federal law as of the date of this
Security Instrument.

{I Lender exercises this oprian, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of nol
less than 30 days [rom the date the rotize is delivercd or mmiled within which Borrower must pay all sums secured by this Security
Instrument. Il Borrower fails to pay these-sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further sitice or demand on Borrower,

I8. Borrower's Right to Reinstate, i¥ duirower meets certain conditions, Borrower shakl have the right ta have enforcement
of this Security Instrument discontinued at any tira piior to the earlier of: (a) § days (or such other period as upplicable law may
specify for reinstatement) before sale of the Propusty finrsuant to any power of sale contained in this Security Instrument; or (b)
entry of n judgment enforcing this Security Instirument Those conditions are that Borrower: (n) pays Lender all sums which then
would be due under this Securlty Instrument and the Noie #<if no acceleration had occurred; (b) cures any Adefuuht of any other
covenants or apreements; (¢) pays all expenses incurred ik enfaccing his Security Instrument, including, but not limited to,
reasonable attorneys fees; and (d) tkes such action us Lender iy reasonably require to assure that the llen of ihis Security
(nstrument. Leader‘s rights in the Property and Barrower's oblignior. 1o pay the sums secured by this Securily Instrument shall
centinue unchanged. Upon reinstatement by Borrower, this Securily Insirvzient and the obligations secured hereby shull remaln fully
effeciive ns if no acceleration had ogeurred. However, this right to reinstats shail not apply In the case of acceleration under
paragraph 17,

19. Salo of Nolo; Change of Loan Servicer, The Notc or a partinl intziesy in the Note (together with this Security
Insitument) may be sold one or more times withowt prior notice 1o Borrower. A sile miy result in a change in the entity (known
as the *Loan Servicer”) that collests monthly payments Jue under the Note and this Sccwrity Instrument. There also may be one
or mare changes of the Loan Servicer unrelated (0 u snle of the Note. 17 there Is n change-of Zac Loan Servicer, Borrower will be
given written notice of the change In accordance with parageaph 14 above and applicable law, Tha notice will state the name and
address of the now Loan Servicer and the address to which payments should be made, The tevice will also contain any other
information required by applicable law, The holder of the Note and this Security Instrument shall (be d2emed o be the Lender
hereunder,

20. Hazardous Substances, Rorrower shall not cause or permit the presence, use, disposal, slorrgr,-or rolease of any
tlazardous Substances on of in the Property. Borrawer shall not do, nar allow anyone else to do, mything affersing the Property
tat 18 in violadon of any Environmienial Law, The preceding two sentences shall not apply 1o the presence, use, or slorage on the
Property af small quantities of Hazardous Substances that are genernlly recognized to be appropriste 1o normal residential uses and
to maintenanco of the Property,

Borrower shatl prompily give Lender wrliten notice of any investigatlon, clalm, demand, Inwauit or other actlon by any
governmental or rogulatory agency or private party involving the Propenty and any Hazardous Substince or Environmental Law
of which Borrower has actun! knowledge. I Borrower learns, or is notified by any govemmental o regulatory authorlty, thai any
removal or otlier remediation of any Huzardous Substance affecting the Property i necessary, Borrower shall promptly take afl
necessiey remedial netions in accordance with Bavieonmensal Law,

Bortowor shall be sololy rosponsible for, shall indemnily, deferd s hold harmless Lender, i directors, officors,
employces, attorneys, agents, and their respectivo suceessors wnd assigns, from and ngainat any and wl) clalms, demands, causes
of ction, loss, damage, cost (Ineluding actind attorneys’ fees und cours costs and costs af mny required or necessary repalr, cleanup
or detoxification of the Property and the preparstion nad {mplemontmion of say closire, abatement, contalnment, remedinl or ather

‘ . )
A VA Mmﬂ Lnit, Ik, Inds. ll......
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roquirad plan), expenses and Hability directly or indiroctly arising out of or nitributable (o (a) the use, goneration, storage, rolease,
theentonedl releaso, dischnrge, disposal, abatement or prosenes of Huznrdous Subsiances on, under or about the Property, (b) the
tranaport to of from the Property of any Hazardous Subsianices, (¢) the violation of any Hazardous Subsiances law, and (d) any
Hazardous Substances clalms,

As used in this paragraph 20, *Hazardous Substances® are those substunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, keroxene, other Nammable or toxic petroleum produeis, toxic pesticides
and horbicides, volatilo solvents, materials containing usbestos or lormaldehyde, und radionctive materials, As wsed in this paragraph
20, "Environmental Law" means federnl lnws and taws of the jurisdiction where the Property Is located that relate to henbth, safety
or environmental protection,

ADDITIONAL COVENANTS. Borrower nnd Lender further covenant and agree as follows:

21. Accoloration; Romiedies, §f any instaliment under the Notu or notes socured hercby la not paid when due, or If Borrower
should bu in defauli undor uny proviaion of this Security Instrument, or if Borrower is in dofault under any other maortgege or other
instrument secured by the Property, all sums sccurcd by thia Security Instrument and accrued intcrost thereon shall af onco become
duo and payablo &t thy vorion of Lander without prior notics, oxeept as otherwiso required by applicable law, and regardicss of any
prior forbcarance. In susli event, Lendor, al ity option, and subject 1o applicablo law, may then or thereafier Invoke the power of
sale amdlfor any other romeiza or take any othor actiona pormitiod by applicable law. Lender will colioct all expenscs incurred in
pursuing the remodics descrice! in this Paragraph 21, Including, but not limited to, reasonablo attomoys’ fees and costs of tille
cvidonco,

22. Release. Upon payment o1 21 sums secured by this Security Instrument, Lender shall refense this Security Instramen
without charge to Borrower. Borrower siall puy mty recordation costs.

23, Waiver of Homestead. Barrov er weives all right of homestead exemption in the Propenty.

24, Misrcprescniation and Nondisclezare, Rarrower has made cerlain written represeniations and disclosures in order to
induce Lender to make flie loan evidenced by the Noie or notes which this Security Instrument secures, and in the event thol
Borrower has made any material misrepresentation o0 leiled to disclose uny material fact, Lender, at its option and without priar
notice or demand, shall ave the right 1o declare the indsotedress secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Sccurity *wstrument, immedintely due snd payabie.

25, Time is of the Essence. Time is of ihe essence in the performance of ench provision of this Securlty Instrument,

26, Waiver of Statute of Limitationa, The pleading of the state of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured lieeby, is hereby waived to the fullest exient perntined by
applicable law,

27. Modification, This Sccurity Instrument may be modified or.aricnded anly by an agreement in writing signed by
Borrower and Lender,

28, Reimbursement, To the extent permitted by applicable law, Borrower shill reimburse Lender for any &nd all costs,
fees and expenses which either may incur, expend or sustain in the performance ot anv-act required or permitled hercunder or by
faw of it equity or otherwise arising out of or in connection with this Securily Instrumerd, th2 Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Note ot Security Instrument. To the extei
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lenler zroviding documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured v this Security Insirument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29, Clecical Error. in the event Lender at any time discovers that the Mote, any other nowe secured by this Securily
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Secxrity Instnunent, Note
Of noies contains an error that was caused by a clerical misizke, calculation error, camputer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, 1o reexceule any documents that arc necessary 10 correct any such errox(s),
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred hy Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument andd Other Documents, In the event of the loss, thelt or
desteuction of the Note, any other note secured by this Security Instrument, the Security instrument or uny other documents or
instruments executed in connection with the Security Instrument, Note or notes (coliectively, the "Loan Documents"), upon
Borrower's receipt of an indemmification executed in favor of Borrower by Lender, ar, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender 10 Borrower of the mutilmed Lown Document, Bosrower shall execute and deliver to
Lender o Loan Document in form and content identical to, and 1o serve ns a replacement of, the |ost, stolen, destroyed, or mutilaled
Loan Docutnents, and may be treated for all purposes as the erigingl copy of such Loan Document.

17 lllu.&/))j) Init.
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31, Assignment of Ronta, Ay additionnl security herounder, Borrower heroby assigns 1o Lendor the tents of the Proporty.
Borrower shnll havo tho right to collect and retain the rents of the Property as they become due and payablo provided Lendor has
not exorclsed its rights 1o require immediate payment in (il of the sums secured by this Security Instrumwnt and Borrower has not
sbandoned tho Property,

32. Rldora 10 this Security Insteument. If one ur more riders are oxecuted by Borrowor and recorded logwther with this
Security Instrument, the covenants sl ngreomwits of each such ridor shall bo {nvorporntad Into and shall amend and supplemont
the cavenants and agreements of this Security Instrament ns 1 the eldor(e) wore i pait of thiy Securhty Instrumant,

(Cheek applicable box(es)]

€ Adjustnble Rate Rider 2 condominum Ridor | D famitly Ridor
Cno Prapaynient Ponalty Option Rider B3 pinaned Uni Developmont Rider B Occupaney Rider
C otherts) (specily)

BY SIONING BLLOW, Burrowar necopts and ugrecs 1o tha torme and covennnta contalned in this Security Instrument and
it any rldor(s) oxecuted by Barrower and rocorded whh k.
Witneases:

)]
Hamwe

t Nl O 118

THE l’URl‘USI". OF WAIVING ANY AND AL)L OF IH?
HOMESTEAD RLCGUT IN AND TO THIS PROPERTY,
Sah o {3al)
Hortewer ‘Horrowser

{Sond) (Snal)
lorowar Homewer

STATH OF ILLINOHS, County

1, :iou‘.: dn R O R \-{ Notary Public in and for sak! connty and state do hereby contlfy
" orqe Vurca anol Migdauin (erea

ARG + personally known (o me 10 bo tho same persci(s)-whose name(s)

subscrlbed to the forogoing instrument, appeared bofore ane this day in porson, and acknowledged thay
signed and detivored the said instrument as “/ Fet & ree and voluniary act, for the uses and pumposes thereln st forth,
Given under my hand and officlal seal, this S0 TH day of F\U&JS%" \ /".Z,'(‘

My Commission Expires: s+ A ot - (%
L TRNTINS O L Y] ! P//"hr‘" ) A

DO LR TLL TS TRW AR

AR N TR Notary Fublig/
{ ¥ i ]

A Pt e N A 3 e ek AR,
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s mude thls 30 day of  August y 1995,
andl is incorporated into nnd shall be decined to amend aad supplement the Mortgage, Deed of Trust or Securlty Deed (the “Securily
Instrument™) of the same dnte given by tho undersigned (the "Borrower®™) 1o secure Borrower's Adjustable Rate Note (the "Note®)
o OPTION ONE MORTUAGE CORPORATION, A CALIFORNIA CORPORATION
{the "Lender®) of the same date and covering the property described in the Security Instrument and Jocated at:

3262 W WABANSIA AVENUR, CHICAGO, IL 60647

|Property Address|

THE NOTE. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THR
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTHREST RATE CAN
CHANGE AY 4NY ONB TIME AND THE MAXIMUM RATH THE BORROWHR MUST PAY,

ADDITIONAL COVENANTS, In addition to the covennnts andd agreements made in the Sccurity Instrument, Borrower
and Lender funher covenant andwgrae us follows:

A INTEREST RATE AND MONT1Y PAYMENT CHANGES
The Note provides for an initinl wierost rte of 10,2508, The Note pravides for changes in the interest rate and
the monthly paymiciics, as follows:

4, INTEREST RATEH AND MONTHLY PAVIALNT CHANGES

(A) Chango Dates

The interest rate | will pay may chango on the frst dey-of Mareh ‘ , 1996
nnd on that day every sisth inonth therenfter, Hach date on watdeh my tnterest rate could change 1 called a "Change Date."

(B) The Ilox

Beglnming with the Nest Chango Date, my interest rate will be based on an tndex. The “Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated deposits in the Lendapanarkel ("LIBOR), as published In The Wall Sireet
Joirnal, “The most recont Index Ngure avadlable us of the flest business doy D be month lmmedintely preceding the month in which
the Chango Do occurs v eallod the "Current [idex.”

IT the telex Is no longer avatlable, the Note Holder will choose o new Fadux st s based upon comparable information,
The Note Holder will give mo notice of this ¢holee,

(C) Calculation of Changow

Before each Change Date, the Note Holder will galculnie my tow intorost rite by (dding

FIVE ovrceniaye polai(s) ( s, 000¢ )
to the Current Index. The Note Holder will then round the result of thix addition to the next highe? onx-elghth of one percentage
point (0, 128%). Subiject to the Jhnits stated In Section 4(1)) below, this rounded amount will be my new.iatarest rato uptll the next
Change Date,

The Noto Holder will then determing thy amount of the monthly puyment that would be sufficicm v repny the unpald
principnl that [ am expected 10 owo at the Change Dnte in full on the Maturity Dito mi tmy tew interest rate [adbsiiminty equnt
payments. Tho result of this calculation will be the new muount of my monthly puyment,

(i7) [dmita on Inloreat Rato Changos

'Fhe {nterest ruto | am reguired to pay ot the irst Chunge Dite will not be greater than 11,2004
or less than 10.280% »Thereafter, my foteeest ate will novor be Incrensed or decronsed on mny singlo Changy
Date by more than ong percantige polot (1.O%) from the rate of interest | have been paying for the preceding six months, In no
ovont will 1y intorest tale o greater than 16,2808 ur lexs thin 10,3004 .

(1) Hffectivo Dutv of Changos

My new intgrest rte will becomy offective on each Chige Date, T will pay the amoumt of my sew momthly payinem
beginning on the fest monthly payment dute niier tho Change Dute umil the amount of my monthly payment ¢hanges ngatn,

lnlﬁ{ir-lf.._._ ot Ll hut. Ll lukt,

MULTINTAT ADJUNTAHER RATH RIDUR LIBOR INDEHX - Single Pamily
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(M Notico of Changes

The Note Holder will deliver or mail 1o mic o notice of any changes in my lnterest rate and the amount of niy monthly
payment before the offective date of any ¢hange. The notico will include Information required by law to be given me pnd also the
title and telephione number of & person who will answer nny guestion T mny have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Cavenant 17 of the Sceurity Instrument [s amended to rend ag follows:

Transfor of the Praperty or a Beneficlal Interest in Borrower, 11 all or any part of the Property or any interest in it {s soid
or transferved (or i 2 beneficial interest in Borrower is sokd or transferred and Borrower 18 not a natural person) without Lender's
prior written consent, Lender may, at its optlon, require immediate payment in [ull of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohiblied by federa) law as of she date of this Security
Instrument, Lender also shall not exercise this option i () Borrower causes 1o be submitted to Lender information required by
Lender 1o evalunte theiatended transferee as if a new loan were being made to the trunsferee; and (b) Lender reasonnbly determines
that Lender's security will not be impaired by the lonn assumption nnd that the risk of n breach of any covenant or agréeement in
this Security [nsirament i~ acceptable to Lender,
beginning on the first mowin’y payment date after the Change Date until the amount of my monthiy payment changes again.

To the cxtent pertnitice 6y applicable law, Lender may charge & rensonable fee as o condition to Lender's consent Lo the
foan assumption. Lender may niserequire the teansferee (o sign an assumption agreement that is acceptable to Lender and that
obligates the transferee (o keep all fae/promises and ngreements made in the Note and in this Security Instrument, Borrower will
continue to be obligated under the Note apd-this Security Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option 1o rzarire immedinte payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less thar 30 days from thic date the notice Is delivered or mailed within which Borrower
must pay all sums secured by (his Security Instrement. 1T Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Seqority Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower nccepts and agrees to.the leems and covenants contained in this Adjusiable Rate Rider.

B
b £ -

&*_‘MP '@w—’a’? (Seal) f (Seal)
YoBGE “PEREL

{Seal)

(Seal)

MULTISTATI ADJUSTARLI RATI RIDHR-LIOR INDIX.Single Pamity
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