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ASSIGNMENT OF RENTS ° T

THIS ASBIGNMENT OF RENTS I8 DATED AUGUST 18,1298, between PERRY C.H. BMITH and JOANNE L.
SMITH, whose address (s 7307 W, GREGORY, CHICAQO, 1. 1 60688 (referred tc below s "Grantor"); and
PLAZA BANK, whose address in 7480 W, IRVING PARK ROAC, HORRIDGE, IL 60834 (referred to bolow se
“Lender"),

ASSIGNMENT. For valuable conasideration, Grantor assigns and conveyr (o Landar ali of Grantor's right, title,
ulr;d :ntmut in and 1o the Rents from the following described Properlv '22ated In COOK County, Sulo of
Hiinole:

LOT 18 IN NEWTON HOTCHKISS AND COMPANY'S ADDITION TO QRIQLE PARK BEING A
SUBDIVISION IN THE EAST 1/2 OF THE NORTH EAST 1/4 OF BECTION 1¢, TIWNSHIF 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLlei2,

The Real Property or its acddrees le commonly Known as 7307 W. GREGORY, CHICAGO, i, J0858, The Real
Property (ax identification number 8 12-12+.202-020-0000.

DEFINITIONS, The following words shall have the !ollowing meanings whon uset In this Asalgnment, Terms nol
otherwise delined in this Assignment shall have the mennings attributed 1o such terms in the Uniform Commorclal
Coda. All references to dollar amounts shall maan amounts In lawful money of the United States of Amarica,

Assignment. The word "Assignment* maeany this Assignment of Rants betwsen Grantor and Lender, and
Includes without limitation all asaignments and securily interesl provislons relating to the Rents,

Event of Default, The words "Event of Default® mean and include without ﬂmitaﬂon any of the Evcms of
Dafault gat forth below In the section titled “Events of Default.” .o

Grantor. The worgd “Grantor” means PERRY C.H. SMITH and JOANNE L. SMITH. e

indebtedness. The word "Indebledness® maans all principal and Intarest payable under the Note and any
amounts expended or advanced by Lender to dlscharge obligations of Grantor or expanses Incurred by Lender
to enforce obligations of Grantor under this Assignment, togethar with Interest on such amounts as provided in
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Loan No 190010994 (Continuad)

of Rents, S
Other Acts. Lender may do all such other things and acts with respect to the Property.as Lender may d
a')&o priate and may actyexcluslvelxband solely l% the place anc‘l1 utea% &rantor un%e toy haave All of the %megra
ol Grantor for the purposes stated above.

No Requirement 1o Act, hander shall nol be raquired to do any of the foregotn acti'or thlﬁds. ahd the' fact
that Le der shall have p% ormed one or more bf the foragoing acts or thlnga shall pot requlre Lendsr to do
any other specific act or thing.

APPLICATION OF HENTS Ali ¢osts and exganses Ingurred by Lender in connecﬂon wnh the Propen / shall be for
Qrantor's account and Len er may r':'ay such costs and expenses from the Rants. Lender, In ite sole discration,
shall detarmina the appiication of any and ail Rantg racelved by it; however. any such Rems raceivad by Londer
which are not a ?lied {0 8uch costs and expenses shall be appiied to:tha ndobt ness, - ?end tures made by
Lender under t Assignment and not reimbursed from the Rents shall become & pan ot the indebtedness
secured by th P Apsignment, and shall be payable on demand with interest at the Note rate from date of
expendiiure until pald.,

FULL PEHFOR' AMGE, Ié rantor pays all of the Indebtedness when due A egtherwlse rFel'f rma all th
obligations imposac upon Grantor under this Assignment, the Note, and the Related Docume Lender shall
axacuta and ellver 1o Grantor 8 sullable aallsfac!lon of this Agsignmant ﬁnd uitablo stataments of tarmination of
nanging ekatemen' on flle evidencing Lender's security Interast S e Rents an the Property. An
!arminmo fee requirey by law shall be paid by Grantor, if permitted by applicable law. however 6Q’aarmeml
made by Grantor, whether veluntarily or olherwuae. or by quarantor or b a third P&\ ontna indebt nd
thar atter Lender i forcao ¥ vemit the amount of that paymeni ( rantor ankru 1Cy or 1o an
similer p aon under an 60, ar slaie banks pte lnw orl w r 11 ? of de Ore. } by raaaon of &n
]udgment. ¢ree or ord ro ar;court or adminisiral lva body avln uriadiction over Lender o[ ny ol Lendr
propeny oI ? y 18ason of any ‘2% ufnent or comprige of 11ny clalm a\de by endar with anycumam nclud
without” fimitat nn Grantcr the tndehiesness shall be con? dered unpald for the pur sa of en forcament ot
Assignment and thls Aas nment ghall fsntinun to bo affactive or shall be reinsialed, as the caae
nol thstanding any canc allon of thia Assignment or of any nole or ot °J instrument ra rueman! e nnc
the Indebtedness and the y will contirua 1o secure rha amount repald or recaver
that amount never had been oru nally racelves by Lender, and Grantor shal! be bound by any )udnment. decree
order, seitiement or comprormise relating to the inzeLtedness or to lu Assignmant,

EXPENDI‘I‘U ES BY I.ENDER. It Grantor tails to complv with any F rovision of this Assl nmam. or it any ctlon 9:
groc 8 commenged thal would malerially alfect vender's interests In thy ra rtx nder on
ahalt may. but ghall nct ba r?qmred {0, 1ake any action trhal Lendar deems appropriata. nyoﬂ)oun JJ at Lu:ﬂer

expen de In 80 dolng wil bear rest al lha rate char e( urior the Note 1rom1 8 d lo lncurr
t0 th ale of repa menl by Grantor. AI such exp?n , BL Lander's option, w | he pay
be added to the balance of the Noto and be apportion amo"g and ba paya Ia wt an ns!allmem ?a cms to

becoma due durlng e‘her (I} the tarm of any appﬁcablo nsurarce nolicy or (i) the remalnin term ol the Note, or
(c? bo lronled as a balloon paymant which will bo due und payaalu 2! the Note's rmun his Aul nmom i80
Il secure paymont of these amounts. The n hiy prov ded for i (his * ~ragraph tha {n agdition (o other
1ights or gny remedies ta which Lander may be entiled on account of 116 defaull, Any su acuon ander
ﬁ?.%" not be construed as curing the defaull so as 10 bar Landar froni-8rv remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Landar, shall consthute ar e-ant of default ("Evont of Defaull®)
uncier thla Assignment:

Datault on Indebledness. Faituro of Grantor 10 make any payment whan due o0 the Indabladness.

llancc Default. Fnﬂumo comptyﬁwln agna other term, ?bllg tlon ?ovenanl (reo 1dlugr] cantaited in this
; ment, the Note r In any of thg Rolat osuments. | h ura I8 \ir...r an ranmtor has n
van a notlco brafch ! tho a mo mvta of mu egmne 1 Within the prec nalwu ve %

it may be cur ven ul wll ave occur nor nuert it
notPre demandl Ing cure ot &uc ; ?' ‘ " o

alluro o cuma tho auurc mn mn uac ‘ﬂﬂ g
more than s xtaan (16) "X“ iawxlnulmes mn? ar cient 1o cure th 5 tllﬂ 'au con 1‘
nable ficlont lance’ un n &b reasonah

and fomplatos all fﬂ“O necobuary slops au (o produce com
practical

False sutomnnm x wnrramy reprmnlnllon 0L statomont mada or furnished to oy o en behait of
Grantor undor this Ay lqnmonl he Nole or tho Rolated Cocuments Is false or m ing In any matarial
rospact, althor now or at tho time mado or turnighed.

Other Defaulla, Faliure of Grantor to complz with any lorm, oblipation, covenan, o condition contained In any
oinet agroemon betweoen Grantor and Lender.

Daath or Inso Iyono The doath of Grantor, the insolvency of Grantor, the appointment of a recalvar lor nnx

part of Grantor's portv. any assignment for the benalit of mﬁ ‘°r1nwn¥:y u ol ¢r Ator workout, or th

commencamant of any proceading undar any bankruptcy or insoivency r agninet Grantor,
Foreclogure, F?rmtun. otc. Comnmncomom ot !OLOJOT, 19 or lo iure p ocaedlngi whulhor bv ludlclu
roceoding, solf«heip, ro'?olgeu on of ot ot {,“ itor oi raplor or 605‘1
ﬂ x apainat any ro H ever. this o blr Hon f zn [}
3 ranto as 10 tho !dlr r roanonnblenu the cnm w 0 nu fu %
folt ur ro¢ provid rantor gives Lender wriiton nolico o luc claim ang furnishos reservos

or R aurely bon torl 0 clalm satistactory to Londer.
Bvente Affecting Guaranior. Any of the proceding evants occurs with respect to any Guaranior ol any of the

losurs or .

FGrLrvCQSE
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Loan NO 180010994 (Continued)

deemed to be modified to be within the limits of enforceabilily or valldity; however, if th ogendinu provision
cannat be 8o modifled, it ahall he stricken and all other proviaions of this Assignmant in all other respacts shall
remain valld and enforceable.

Succestors and Assigns. Subject to the limitallons stated In this Assignment on transfer of Gramtor's
interest, thle Assignment ?'hall be binding upon and InYre {o the banefi! of the partles, their successors and
assigns. If ownerghip of (ha Propeny bacomes va?ted n a person other than Grantor, Lender, without natice
to Grantor, may deal with Grantor's succossors with reference 10 this Assignment and th? Indebt n1ss by
lvr: e‘r)ft Agtmegég?arig‘ggsexlansion without releasing Grantor from tha obligations of this Assignment or liabllity

Time Is of the Easence. Time is of the essence In the performance of this Assignment.

Waiver of Homeatead Exemption. Grantor hereby releases and walves all rlghts and benefits of the
homastead exemption laws of the State of lllinols as to all Indebtedness secured by this Assignment,

Waivars and Canaents. Landar shall not he deemed to have walved any righls under this Assignment (cr
under the Relzted Documents) uniess such walver 18 in writing and signed by Lender, No delay or omission
on the part %« Lander in exerclsing any right shall oparate as & waivar of such right or any other right, A
waiver by any peety of a provislon of this Assignmant shall not constitute a walver of or prejud (ie the party’s
tight otharwige to-demand strict compliance with that provision or any other Provlaion. No prior walver by
Lander, nor any crJrse of dealing between Lencer and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantrr's obligations as 1o any future transaclions. Whenever congsnt by Lendér ia required
in this Assignment, trejranting of such consent by Lender in any Instance shall not constitute continuirg
consent to subsequent mtwarces whare such conseni is required.

EACH GRANTOR ACKNOWLEDPZcS HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES T(, 17§ TERMS.

GRANTOR:

)
XA / -;gu42ﬁ£:..-_;___
PERRY C.H. SMI

N S [,

JOANNE L. SMITH

INDIVIDUAL ACKNOWLEDGMENT

AV o
STATE OF zd Zg‘- N }

\
) > ) 88
county oF____¢. P ANAS )

On this day before me, the undersigned Notary Public, personally appeared PERRY C.H, SM(TH. and JOANNE L. ﬁ

SMITH, to me known to be the individuals described In and who executed the Assignment of Rents, ind ¢

acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and U!

purposes tharein mentioried, 4

Given urxler my h{aﬁd)nd;om 8
/ A 73

By a2/ O Y foter Reslding a1

»

" . ! # "'"‘. \:,
| gl fhis /4' day of S 1928 zﬂ

'\\'\\\m\'\\
L SE

7 elte Gavin
- f—y : N ' )
Notary Public [n and for the State of L.M\__ '-Mmgy owi Eape ol
: m}' Umuission Expires 031719y X
BB R HHTSNINAL,

My commisalon expires
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