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| MORTGAGE

THIS MORTGAQE {“Qzewfty Ingteumont®) laglvonon septambor 20, 1996 . Themorgagoris
LEL F. BARRY and "LAZRIL 6. DARRY, NUSHAND ARD WIFC - -

(‘Borrower).
This Securlly Ingtrumentis glvento 'L 1N TS MORTOAGL CORP .,

which ls organized and oxisting under the lpanof THE UNITED STATES OF AMERICA , ant whosd address is
D08 WAUKEGAN, OLEKYIEW, |L 00025 (Lender).
Borrowor owea Lender tho principal sum ol Qe Mundred Cighty Five Thousand Dollers and no/100
Dollars (V.. $ 188,000 00 2 This debt v

ovidencod by Borrower's note catad the same dato - this Sacurity instrument ("Nate®), which provides 1or monthly

ymonis, with the full ciebt, f not paki earlior, due and pryaMeon nctever 1, 2002 , This Securlty
natrument securos to Londar: {n) the ropayment of the t.ebl evidoncad by the Note, with intorost, and all renewals,
extonsions and modiications of tho Note, (b) tho paymunt ¢ ' ather auma, with Intares!, advanced under paragraph 7
to protact the security of this Socutity instrumest; and! (¢) thu pertsrmance of Borrower's covenanis and agresments
under this Socurity instrumant and the Note. For this purposs, Bor«oiver does herehy morigage, grant and convey to
Londor the lollowing closcribed propeny located In ¢ oo
County, lliinols.
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nols 80025 { Propeon 1688"),;

2pCode] PO ’
TOGETHER WITH all the improvemants now or hereafter arected an the properly, and all sasernenta,

appurtenances, and fixtures now or hereafter a part of the property. All replucements and addltions shall also be
covered by this Sacurlty Instrument. All of the foragoing Is referrad to in this Securlty Instrumen? as the *Property.”
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CQ) HOANNG. 0853041
- BORROWER COVENANTS that Borrower Is lawhully seisad of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warranis and will defand genarally the titie to the Property against alt clalms and demands, subject to any
ancumbrances of record.

TH!S SECURITY INSTRUMENT combines untform covenants for natlonal use and,non-unifarm covenants with
limitad variations by jurisdiction to constitute a uniform security instrument covering reel property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agroe as -

1. Payment of Principal and Interest; Prepeacrmant and Late Charges, Borrowér shall promptly pay when due
we principal of and interest on the debt avidenced by the Nole and any prepayment and late charges due under the
ole,

2. Funds for Taxes and insurance. Subject to applicable law or 1o a written waiver by Lendar, Borrower shali pay
to Lender on the day monthly payments are due undar the Note, untll the Note ia paid in full, a sum {"Funds®} tor: (ar
yearly laxes and assessmants which may attain priority over this Securlty Instrumaent as a llen on tha Property; (b} yeary
loasehold payments or ground rents on the Praperty, Il any: (¢} yesrly hazard or property insurance premiums, {(d)
;oany fiood insurance premiume, I any; ﬁ) yearly mortgage insurance premiums, If any; and (f} any sums payable by
orrower to Lender, '» accordance with the provisions of paragraph 8, In lieu of the pacrment of mortgage insurance
pramiums, These ltera are called "Eacrow Items." Lender may, &t any lime, collect and hold Funds in an amoumt not to
exceed the maximum arwint a lender lor a fedaraily refated mortgage loan may require for Borrower's escrow account
under the fecleral Real csta’s Settlament Procedures Act of 1874 ag amended from time to time, 12 U.8.C. 82801 et
8aq. ("RESPA"), unless anotheriaw that applies to the Funds sets a lasser amoun!. It so, Lander may, at any time, collsct
and hold Funds in &an amount nut 'o exceed the lesser amount. Lender may astimate the amount of Funds due on the
basis of currant data and reasons.Zia estimates of expendliures of futura Escrow tems or atherwise In accordance with

applicable faw.

The Funds shall be held In an institullon whose deposits ara Insured bt a fedaral agency, instrumentality, or entity
{including Lendor, i Lender Is such an inatl utlon) or in any Federal Mome Loan Bank. Londer shall apply the Funds 10

pay the Escrow ltems, Lender may nol charys Scrrawer for hoiding and applying the Funds, annually ahalyzing the
escrow account, or verltying the Escrow ltems, rioas Lender pays Borrowar Intarest on the Funds and applicablia law
ermits Lender to make such a chargo. However, Lar:.der may recjuire Borrower to pay a one-ime charge for an
ndependent real eatate tax raparting servica used by Lendar In connection with this loan, uniess applicabio law
provides otherwise. Unless an agreement Is mado or appilicasie law requires Intarest-to be paid, Lender shall not be
requireds 1o pay Borrowar any interast or earnings onthe Furas. Borrower and Lender may agree in wrhing, however,

that intarest shell be palc an tha Funds, Lendar shall glve 1o Buriower, wilhou! vhirge, an annual accounting of the
Funds, showing credits and deblts to the Funds and tho purpoxe ez which each debit 'o the Funds was made. The
Funds ara plodCad as additional security for &l sums securad by (h's Securlty Instrument.

it the Funds held by Lender oxceed the amounts parmitted (o be teld by applicable law, Lender shall account to
Barrower lar the excess Funkis In accordance with the raquiremants of apraceble law. I the amount of the Funds hold
by Lender at any time Is not sulticlent to pay the Escrow ltems when due, vandze may 82 notity Borrower in writing,
and, In such case Borrower shall pay 1o Lerxier tho amount nesassary (o malke ) the dellolency. Borrower shall make
up the doficiency in no inore than twelve monthly payments, al Lerkier's sole dizeraiinn.

Upon payment in full of all sums secured by this Securlty Ingtrumant, Lendar ontil pramptly refund to Borrower any
Furis held by Londor. 11, urcior paragraph 21, Lendor ghall acaulre or sell the Propenty. y encier, prlor to the acquisition
or salc of tha Proporty, ahall nply any Funds hald by Londer at tho timg of acquisition or srie sy A Credht against the
sums socurod by this Security instrumant,

3, Application of Payments. Unloss applicabio law provides othorwiso, all paymants receiv’ by Londar under
paragraphs 1 and 2 shail be applied: lirat, 10 any prepayment chargos due under the Note, socond to amounis payable
under paragraph 2; third, 1o intorest cue; fourth, to principal dug; and last, 1o any late chargos due unsdr the Note.

4. Chargos; Liens. Borrowar shall pay bl Inxes, assossmants, charges, finus and impositions attributabie to the
Praporty which may attain priority over this Socurity Instrumont, mixd loaseholid payments or ground rents, H any.
Borrowar shall pay thaso o igatlona In the manner provided |n paragraph 2, of if not paid in that manner, Borrower shall
pay tham on lime directly 10 ihe poraon owad paymenl. Borrovior shall promplir furnish to Lander all noticas of
amounts to bo paid under this paragraph. If Borrowur imakes thaso payments dirsctly, Borrawer shasil promplly furnish to
Londar receipla avikiancing tho paymonts.

Borrowar shali promptly dischargo any llon which his priorty ovar this Securlty ln'ttrumcm uniess Borrower. (8)
agrees in writing to the paymant of th oblignlion socured by the llen In a manner naceptabie to Lender, (b} contesta In
goodt fiith tha flen by, or deforxts agalnat enforcemoent of the llen In, logal procesdings Which in the Lender's oplnion
oporalo to provent (ho onforosmant of the lan; or (o) soouros from tho holder o *ha llan ar agroement satistactory to
Londor subordinuting the fion to this Socurity (nstramont. It Lontor doterminas that any pun of the Property Is subject lo
& llon which may atiain priority ovar this Securlty Instrument, Londer may givo Borrowor a notice identiying the lan.
Borrower shall sallaty the llen or tnke one or more of the actions set forth alxove within 10 days of the giving of notice.
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- 8§, Hazard or Property Insurance. Borrower shall keep theimprovements now exisling or hereafter erected on
the Property Insured ugainst loss by fire, hazards Included within the term "extended covarage® and any other hazards,
Including flootlu or flooding, for which Lendar reciuires Instirance. This Insurance shall be maintained in the amounts
and for the perloda that Londer roquires. The insurenco carrior providing the Insuranon shall be chosen by Borrower
subject to Lerxler's approval which ahall not be unreasonably withheld. If Borrower fails to maintain covarage described
above, L?‘ndm may, at Lender's option, obtain coverage to pratect Lender'a rights in the Property In accordance with
paragraph 7.

Ali Insurange policles and renawals shall be acceptable 10 Lender and shall Incluco a standard montgage clause,
Lender shall have Ihe right to hold the policles and renowals. if Lender requires, Borrower shall prompily give to Lender
alt racelpts of pald premiums and renawal notices, In the event of foss, Borrowar shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof af loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, Insurance proceads shall ba applied 1o restaration or repalr
of the Praperty damaged, f the regtoration or repalr Is sconomically feasibia and Lender's socurlty is not lessened. If the
restoration or repalr is not aconomically feasible or Lender's securlty would be [easennd, the Insurance proceeds shell
he applied to the s::ms secured by this Security Instrumant, whather or nat then due, with any excess paki to Borrower.
It Borrower abaraans the Property, or does nol answer within 30 days a notice from Lender that the Insurance carrier
has offered 10 seitle 5 claim, then Lander may collect the insurance proceeds. Lendar may use the proceads o repalr
or restore the Praperty o' 1o pay sums secured by this Security Instrument, whather or 110t then due, The 30-day period
wiil begin when the notins Ie given,

Unless Lender and Bor/over otherwise agrea in writing, any application of proceeds 1o principal shall not extend or
postpona the due date of the inorshly payments relerred to in paragraghs 1 and 2 or change the amount of the
payments. it under paragraph 21 \nc Froperty is acquired by Lender, Barrowar's right to any insurance policies and
proceads resulting from damage to the-Sroperty prior to the acquisttion shall pass to Lender to the extent of the sums
secured by this Securlty instrument Irame-iately prior 1o the acquisition,

6. Qocupancy, Preservation, Maintenunco and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, astabiish, and use tha Property as Borrower's principal reskience within sixty days
aftar the execution of this Security Instrument &nc shall continue to occupy the Propsrty as Borrawar's principal
residence for at least ohe year after the date of oc:ure iy, untass Lender otherwise agrees In writing, which consent
shalt nat be unreasonably withheld, or unless extenuaiing circumstances exist which are bayond Borrower's control,
Borrower shall not destroy, damage or Impair the Propert;, ai'ow the Property (o deteriorate, or commit wasle on the
Property. Borrower shail be in default if any forfeiture activn of oroceeding, whether civil or criminal, i8 begun that In
Lender’s good talth judgmant could rasult in forfelture of the Proparty or otherwise matarially Impalr the llen created by
this Security Instrurnent or Lendsr's securlty interest. Borrower :ng; cure such a detault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to ba dismisses with a rufing that, In Lender's good falth
determination, preciudes forfatture of the Borrower's interest In the Fruparty or other material impairment of the llen
craated by this Securlty Instrument or Landar's securlty interest, Borrov:ar shall also be In defauit f Borrower, during the
loan appllcation procass, gave materlally false or Inaccurate information or statements to Lander (or falled to provide
Lender with any materlal Information) in connection with the foan evidencen by ¥ Note, Inciuding, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a princlpai veskdance. If this Security Instrument s
on a leasshold, Borrowar shall compty with &ll the provislons of the lease. |t Borrovier:ucqulres fee title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agreas (o the marger fnv rrirg.

7. Protection of Lender's Rights in the Propenty. If Borrower fails to perforni the "f’n«fenants and agresments
contained in this Security instrument, or there is & legal proceeding that may rignificantly affr.ct Lander's rights in the
Proparty (such as & proceeding in bankrupicy, probate, for condemnation or forfeltuta of to extaesalaws of
regulations}, then Lender may do and pay tor whatever Is necessary to proteci the value of the Fropenty and Lender's
rights in the Property. Lendar's actions may Include paying any sums securad by a fien which has prlony over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Proparm 10 make
repalrs. Aithough Lender may 1ake actlon under this paragraph 7, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounta shall bear
Interest from the date of disbursement at the Nota rate and shall be payable, with Interas!, upon notice from Lendsr to
Borrawer requesting payment.

8, Mortgage Insurance. |f Lender required morigage insurance as a condition of making the loan secured by this
Securlty Insirument, Borrower shall pay the premlums required to malntain the mortgage Insurance In effect. If, for any
reason, the montgage Insurance coverage required by Lencler apaes or ceases to be in effect, Borrower shall pay the
prerniums required to obtain coverage substantially equlvalent to the mortgage Insurance previously in etfect, at a cost
substantially squivalent to the cos! to Borrower of the mongage nsurance praviously In effect, from an alternate
maiigage Insurer approved by Lender. It substantially equivalant mortgage insurance noverage fs not avaliable,

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 /80
ISC/CMODTIL//0481/3014(9-90)-L PAGE3OF 8

NY/SHL6




UNOFFICIAL COPY




UNOFFICIAL COPY

“TLOANNO. 0583041

Borrowor chall pay to Lender anch month a sum egual 10 one-twollth of the gourl mongage (nsurance premium being
pakd by Barrower when the insurance coverage Iapsed or coasod tu be In offeot, Landat will acoept, use and retain thess
puymonts au & loss rosorvo in lieul of mortgayo Insurance. Loss resorve paymer . may o longer be required, &t the
opilon of Lerter, # morigage insurance coverage (in the amaunt and for the parod that Lundar requires) provided by an
Insurer approvedt by Landor again becomos avalinble and is obtained, Barrower shall Jky the premiuma required 1o
malntain mortgage insurance in eHect, or to proviio a loss reserve, untit the requirement for mortgage insurance onds

in aocordance with any written agreement botwooen Borrowor and Londior or applicahio law.

9. Inspection. Lenciar or ita agent may make roasonable entrios upon and inspoctions of the Propeny. Lender ahall
give Borrower natico at the time of or prior 1o an inapoction specitying reasonatle cause fof the inapection.

10. Condemnation, Tho proconds of any award or olalm lor damagos, direct or consequantial, In connection whh
any condemnation or othor taking of any pan of the Property, or lor conveyance in lisu of condemnation, are hereby
assigned and shall bo paki 1 Lorklor,

in the avont of a tatal taking of the Propanty, the proceods shall be upplied to the sume secured by this Saourily
inatrumant, whethz-or not then clue, with any excess paki to Borrowar. in the event ol & partial taking of the Propenty In
which the falr mare: value of tho Propoty immedintely batora tho taking Is gqual o or groater than thy amount of the
suma socured by thia Sacurity Instrumant immociintely bofore the tnkin?’. uniess Barrower and Lendar otherwise agree in
writing, the sums sectred by this Security Instrument shall be ractuced uho amount of the procesds muliiplied by tho
{ollowing fragtion: (a) tha to'al amount of the suma socured Immadiiately belore the taking, divided hy (b} the Iair market
volue of tho Propoenty Immadaataly belore tho taking. Any balance shall bo paid to Borrawar. In the event of a partlal
1aking of the Property In whigk the talr marknt valuo of the Property Immadiiately bofore the taking |s losa than the
amount of the suma secured Iminvediatoly batoro the taking, uniass Borrowar and Lender otherwise agrag in writing or
unlvas applicable law othonyiaso providss, tha procoeds shall ba applied to tho sumsy socured by this Seourlly
inatrumont whethor or not tho sums &5 duo.

I the Proporty Is abancloned by Borrowar, or i, alter notice by Lendor to Borrowor that the condiemnor offers (o
mako an award or settlo & claim for damages. 8orrower falls to respond to Lender within 30 days niter the date the
nollce ia givon, Lonclor Is authorizod 1o colloct (nv moply the procoscls, at 42 option, alther to rastoration or repalr ol the
Proporty or to the sums secured by thia Securlty Ing* i nent, whather or nol then duo.

Unloss Lendor and Barrowar othorwigo agroe In'v riting._any application o! procesus to principal shall not extand ot
postpono the due date of tho monthly paymaents relorred (n I paragraphs 1 and 2 or change the amount of such
payments.

11. Rorrowar Not Reisased; Forbearance By Lender Nota Walver, Extension of the time lor payment or
modification of amortization of the aums securad by this Security Insi-ument granted by Londer to any successor in
Interest of Borrowaer shall not operate to release the liabillty of the oricinnl Borrower or Borrowur's successors in
interast. Londer shall not be raciuired to commance proceadings agsin2t-any succossor In Interest or rofuse to exiend
time for payment or atherwise maodily amortization of the sums sectired by inia Securlty Instrumant by reason of any
gemand made by the original Borcowar or Borrawer's successors ininterest. Ary forbearance by Lendor In exercixing
any right or remady shall not be a walvor of or preciude the exarclse of any rigni o remedy.

12, Successors and Aul?m Bound; Joint and Sovera! Liahllity; Co-signere. Tha covenants and agreemants of
this Security Instrument shall bind and benell the successors and ass qns of Lender anc.Borrowar, subjact to the
proviglons of paragraph 17. Borrower's coveniants and agreements shall ba joint and scviwal. Any Borrowar who
co-signs this Jecurity instrument but does not exacute the Nota: (8} Is co-slgnlng this Securicy instrument only to
mortgage. grant and convey that Borrower's Interest In the Property under the terms of this 3azy~itv Instrument; (b) le

not personally obligated to pay the aums secured by this Security instrumant; and (¢} agrees that Lriker and any other
Borrower may agree to extand, modHty, lorbear or make any accommodatlons with regard to 1he tarini of this Secunity
Instrument or the Note without that Borrower's congent.

13, Loan Charges. |f ihe loan secured by this Security Instrument 18 subject to a law which sefs maximun ioan
charges, and that law Is Hinally Interpretad 8o that the Interest or other loan charges collecled or to be collacted In
connaction with the ioan exceed the permittad limits, then: %1) any such loan charge shal! ba reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b) any sums already collacrl‘%d from Borrower which

axceatled parmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal awed under the Note or by making a direct paymant to Borrower, If a refund reduces principal, the reduction
will be treated as a partlai prepayment without any prepayment charge undar hy Note

14, Notices, Any notica to Borrower g{ovldad for in this Securlty Instrument shall be given by dellvering it or by
malling &t by first class mall unless applicable faw requires use of another method. The notice ahall be directed to the
ProFeny Address or any other address Borrower designates by nolice to Lander. Anr notice to Lender shall be given
by first class mall to Lender's address staled heraln or any other address Londer designates hy notice to Borrower. Any
notica provided for In thls Securlty Instrument shall be deemed to have been givan to Borrower or Lendst when glven
as provided In this paragraph.
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18, Governing Law; Severabllity. This socurlty Instrument shall be governed by fodaral iaw and the law of the
urlsdlction In'which the Froreny Is located. In the evant that any pravision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the confileting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be sevarable.

16. Borrower's Copy. Borrowaer ahall b given one conformad copy of Note and of this Securlty Instrument,

17. Transter of the Proparty or a Benaficial Interest in Borrowaer, It all or any part of the property or any Interest
Initis sold or transferred (or i a benaficial intereat In Borrowaer is sold or transferred and Borrower I8 not a natural
person) without Lender's prior written consent, Lender mey, at its option, require Immaeciiate payment In full of all sums
gacurad by this Securlty Instrumant. However, this option shall not be exercised by Lander i exercise s prohibited by
fecloral law as of tha date of this Securlty Instrument. .

it Lancler axercises thla option, Lender shall give Borrower notice of acceleration 1o notice shall provide a period
of not leas than 37 adys from the date tho natice Is deliverad or milled within which Borrower must pay el suma secured
by this Seourlty insirment. If Borrower falls to pay thesa suma prior to the explration of this period, Lander may Inveke
any romeclies permittrd hy this Security Inastrument without further notice or demand on Borrower,

18, Borrowsr's Rip’it 1) Reinstate. | Borrower meets centain canditions, Borrower shall have the right to have
enforcement of this Security inatrument discontinued at any time prior to 1he earier of: (n) 5 days (or such other period
a8 agpllcable law may spochy ‘or ralnalatomont) balore sale of the Proponr pursuant 1o any pawer of salo contalned In
this Secuirity Instrument; or (b) ¢ni'y.of a judgment enforeing this Security instrumont. Those conditions are that
Borrowar: (n) pays Londer all suris which thon would bo duo undor this Socurity Instrument and the Note as Hf no
nccoloration had occurred; (b) cures an: ¢stault of any othat covaninls or agreemonts; (c) pays all expenses incurred
I sntorelng this Securlty Instrument, including, but not limited to, reasonable atiorneys' fues; and (d) takes auch aclion
a8 Lonclor may ressonably require 1o asaure that the lion of this Socurity Inatrumoent, Landsr's rights In the Property and
Borrower's obligation 1o pay the sums sacurwi 'y this S»cmllg'lnslrumont shall continue unchanged. Upon
ralngiatement by Borrower, this Securlty Instruniart and tha obligations socured heraby shall romain fully eieciive as i
no accolohmtl?on had occurrecl. Howevaer, this right iz vzinstato shall not apply in the caso uf acceleration under
paragraph 17,

19. Salo of Note; Change of Loan Bervicer. The Ncto or a partial interost in the Note (toqoihnr with this Securlty
Instrument) ma[bo s0ld one or moro timos withoult prlor notico .o Borrowar. A salo may resull In & changs In the entity
(known as tho “Loan Servicer') that ccllocts momhlr payrnants 2zue-undor the Note and this Security Instrument. There
also may bo one or more changos of tho Loan Sorvicer Untolatoci t i aslto of tho Note | there is & chango of the Loan
Servicor, Borrowor will be given written notice of tho change In accorarae whh paragruph 14 above and applicable law.
The notice will state tho namo and address of tho new Loan Sorvicor ar4ithe address tp which payments should be
macle. Tho notico will also contain any other Information roquired by applicatiodaw. .

20. Hazardous Substances, Borrower shall not cause or permit 1he prest:ine. Uss, tisposal, sloruge, or rolsase ol
any Hazarcious Substances on or In the Proparty. Borrower shall not go, nor alicw anvani 0188 10 do, anything alecting
the Proporty that ls in violation of any Environmontal Law. The precading two sentencae ghall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substanzes that are yenv:+ally recognlzod to be
appropriate 1o normal rosidentlal usos and to maintenance of the Propony.

Borrowar shall prompily give Londior writion notice of any Invostigation, claim, demand, [awsnit or other action by
any governmental or reguintory nocncY of private pany |nvolvlng%he ropenty and any Hazargous Subetance or
Environmaental Law of which Borrower has actual knowtedge. If Borrower learms, or Is notied by &y saverntnental o
rogulatory authotlty, that any ramoval or other romediation of any Hazardous Substance aecting tho Pre;‘nﬂy s
nocossary, Borrowor shall promptly take all necossary romedial actions In accordance with Environmor.ta Law.,

As used In this paragraph 20, "Hazardous Substances” aro those substancaes defined s toxic or hazardous
substancas by Environmental Law and the Iollowing substances' ¢asoling, keroseng, other lammable or toxic
potroloum proclucts, toxic pestickios and horbickies, volatie solvonts, matariais containing asbosios or lormaldehyeie,
and radioactive matorials. As used In this paragraph 20, *Environmantal Law” moans fodoral laws snd laws of the
jurisdiiction whoro tha Proponty Is located that relate to hoahth, safety or anvironmonial protection,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and as foliows:

21, Agoeleration; Remadies. Lender shail give notloe to Borrower prior to soceleration following Borrower's
breach of any covenant or agreament in this Securlly Instrument (but not prior to acceleration under pargraph
17 unless nrpllclblc law provides otherwise), The notice shall specify: () the default; (b) the agtion required to
cure the delault; (o} a date, not less than 30 days from the date tive notioe Is given to Borrower, by whioh the

default must be oured; and (d) that fallure to oure the default on or before the date specifled In the notice may
reault in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
[
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sate of the Property. The notice shall turther inform Barrower of the right to reinstate atter acceleration and the
right 1o assert in the forecloaure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosura, if the default Is not cured on or before the date specified in the notice, Lender at It
option may require Immeciate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial procesding, Lender shall be entitled to collect all
expansea Incured In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys' fees and coste of title evidence.

22, Release. Upon payment of &ll sums secured by this Securlly instrument, Lender shall release this Securily
ingtrument wihout charge to Barrowar. Borrowsr shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

24, Ridors to this Security Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covanants and agreaments of each such rider shall be Incorporatsd Into and shall
amend and supplement the covenants and agreemants of this Security Instrument as I the rl or(s) were a part of this
Securlty instrument. - {Check applicable box(es)]

[ Adjustable Rate Rider ClCondominium Rider {11--4 Family Rider
(Graduated Payriert Ridar [iPlanned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [JRate improvement Rider [Dsecond Home Rider
Clother(s) [specify]

BY SIGNING BELOW, Borrowat.accepts and agrses to the terms and covenanta:,i;bntalnsd in this Securtty
Instrument and in any ridar(s} exac:#ad by Borrower and recorded with i,

Witnesses:

L

\%LL- ‘/. (SB&U

LEE F, BARRY -Borrower

Social Seeurity Number ....£€ 1‘_{ 8-/ 7195

;-,'('L £LAL ”’::Q‘ géfﬂ-—d’“-ﬂ,’—-—- ( Seal )

VLAURIE 6. BARRY / -Borrower
Social Sacirity Number

(Seal) ) (Seal)
-Borrower -Boirower
Soclal Security Nunber Social Securlty Number - .
{Space Below This Line For Acknowjedgment) -« —
STATE OF ILLINOIS, dan Gounty ss:
I, the undersigned . & Notary Public In gnd fr sald county and

stale do heraby certify that LEE F. BARRY and LAURIE G. BARRY, HUSBAND AND WiTE

gersonally known 1o me 10 be the same person(s) whose nama(s) subacribad to the foregoing instrumant. appesrad
elore me this day In parson, and acknowiadged that t ho y signed and dalivered the sald instr.uivent as

their  free &and voluntary act, for tha uses and pjy:oses therain got forth,
Given under my hand and official gua), this X (%41, day of y W/ 3 yy
My Commission expires: N'oﬁr;yy ublic

This Instrument was prepare by Kathryn M., WNalah MAANANAAAAAAS AN,

QFFICIAL SEAL

CONSTANCE H KWASINGK]
NOYARY PYbce BEAT OF ILLINOIY
MY COMNISIHIN KIS 11720/90

AALS
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BALLOON RIDER LOANNO, 0882041
(CONDITIONAL RIGHT TO REFINANCE)

[IERY
"W

THIS BALLOON RIDER lamaduthls 20t h dayol Septamvor, 99 %nd ls Incorporated into
and shail be deemed to amend and supplomont the Mongnf;o. Deod ol Trust or Qeadl o Secure Dabt (the
*Sacurlty Instrumant”} of the samo date given by the undarsignod (the *Borrowor”) 1o secure the Borrower's
Nolelo {LLINOIS MORTGAGE CORP.

{the "Lender’)

of the sam Jate ard covering the propaerty described In the Securlty Instrument and Iocated at:

P0Rs SR ADISH LAHE ,GUOCKYIENY L 80025
{Rropanty Adkress)

The Interest rate 2tated on thy Note [s callod the "Note Rate.” Tha date of the Note Is called the "Note
Date." | undarstand tiv wender may transfor the Note, Socurtty instrumant and this Rider. The Lender or
anyone who lakes the Notr, the Security instrument and thils Rider by transier and who is entitied to recelvs
payments under the Notz s callad the “Note Holder."

ADDITIONAL COVENANT®. Insddltion to the covenants and agraements In the Sacurity Instrument,
Borrower and Lander further covent nt and agree as follows {(dasplte anything 10 the contrary contained in
the Security Instrument or the Nole):

1. CONOITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Seculty Instrument (the "Maturlty Date"), | wiil be able to oblain a
new loan ("New Loan®) with a new Maturlty Data ¢f 19/01 /256 , &nd with an interast rate
aqual to the “New Note Rate" determined In accorgar.ce with Section 3 below If all the condfiiona provided In
Sections 2 and & below are met {the *Conditional Rehraicing Option®). it those conditions are not mat, |
understand that tho Note Holder is under no obligation 1o 12inance or modity the Nota, or lo extend the
Maturity Date, and that | will have to repay the Note from my ¢0.n resources or find a ionder willing to lend me
tha monay 1o repay the Note.

2. CONDITIONS TO OPTICN

It1 want lo exercise the Conditional Rafinancing Option at maturlty, aitaln conditions must be met as of
the Maturtty Date. These conditlons are: (1) | must still be the owner and oscipant of the property subject to
the Security Instrument {the "Property”); (2) | must be current In my monthly gayrients and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immociately preceding the
Maturity Date; (3) no lien against the Propenty (except for taes and special assessmenis not yat due and
payabin) other than that of the Security Instrument may exist; (4) the Now Note Rate carant be more than §
percenta?e oints above the Note Rate; and (5) | must make a written request to the Nota *iu'der as
provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yieid for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of ona percentage point (0.5%), rounded to the nearest one-eighth of one parcentage point
(0.125%) {the "New Noto Rate"). The required net yield shail be tha appiicable net yield in effact on the date
and tima of day that the Note Holder rocelves netice of my election to axercisa the Conditional Refinancing
Option. 1f this required net ylsid Is not avallable, the Note Holder will determine the New Note Rate by using
comparable information.

Mo
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4, CALCULATING THE NEW PAYMENT AMOUNT

Providod tho Now Noto Rato as calcutatod in Section 3 abovo Ia not groater than 8 porcomlﬂgfolnu
above the Note Rato and ol othor condhifons roquirad in Soction 2 above o satistied, the Note Holtor will
dotermine tho amount of thy monthly payment that wilt ba aulficlent to repay In Jull (n) the unpaid principal,
ug (b) accruoed bul unpakd intorast, plus (o) ail othor sums i will awe undor tho Note and Besurity

nstrumont on tha Maturlty Date {(assuming my monthly anmom thon are current, as requirad under Seotlon
2 above‘). avar the (orm of the Now Noto nl tho Now Note Rato in oqual monthly prymants. The result of this
::t}:eulatdon wili bo the amount of my now princlpal and intorest paymant evary month until the New Note s
Wiy paid.

8, EXERZISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily mo at lonst 60 calorciar days In advance of the Maturity Date and advise me
of the principri, veeruedd but unpaki Interost, and all other sums | am expecled to owe on the Maturity Date.
Tho Note Hokiar wico will advise me that | may oxercise the Coniitional Retinancing Option Y the conditions
In Suction 2 abiavz rs met. The Noto Holder will provkio my paymont record infortnation, 1ogether whih tho
name, \lllo and addrase-of tha porson raprosonting the Note Holdor that 1| must nottly in order to exorciae thy
Condlitiona) Rellnanclng Ontion. i | meat tho conditions of Soction 2 above, | inay exarcise the Conditional
Ha!lrmnc#w Oruon by no'fiying the Note Holdor no lator than 43 calendar days prior 10 the Maturity Date
Tho Note Holdor will caloulate i fixod Now Noto Ralo basadt upon the Fedoeral National Mortgage
Asgactation's apphicable publisina roguleoct not yivid in afttect on tha dato and timo ol day nottlloution fs
roceived by tha Note Holdor arkl ap cainulatod tn Section 3 above. | will then have 30 calendar days to
praviio the Nota Molder with nccoptuble rool of my roC\u%rod owriership, ocoupanoy and prow,? flen
sintus. Bofore the Muturlty Date the M¢im Holdor will adviae me of the new intatest rate (tho New Nolo Rate),
naw monthly payment amotint ancl a cuite, 1ne and piaco 8t which | must appedr (o sign any documonts
roquired 1o complete the required refinancing i undersiand tho Note Holder will oharge me a $280
procossing foe and tho cools agracintod with upciaing the title Insurance policy, H uny.

BY SIGNING BELOW, Borrowor accopts ank agqo¢ s to the terma and covenants contained in this
Batloan Noto Rider.

V.

[\/{\ - / ’/(").
it e b il L ; {Sen)
| l/ BARRY (,3]' Borrower

4
-'/

» " { ,? :
\.--.' . :‘ﬂ , : E’ ‘ :f"‘: M) ‘_»‘l.—iﬂ"-“m (BOUI’

VAURLE 6 HARRY / Borrowt
EIUTY A0 (8o)
“Borrowy
— = {8e.)
Bortowsl
¥
N
oy
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