UNOFFICIAL COPY
@es Eg[leld Tederal 95654275

SAVINGS AND LORN ASSOCIATION

Home Equity
Fixed Rate Mortgage

(OUK COUNTY RECORDER

¥ This Home Equity Fixed Rate 'aurigage is made this 26 TH day of September, 1995 between the Morigagor Judge Hait, Jr. and Lyda
f  Bell Hall, his wife, (herein "Boirover") and the Mortgagee, Chesterfieid Federal Savings and Loan Assaciation of Chicago, a
Corporation organized and existing vidor the laws of the United States of America whose address is 10801 S. Western Ave, Chicago,

Minois 60643 (herein 'Lender").

WHEREAS, Borrower is indebted to the Lender i the sum of $45,000.00 DOLLARS which indebtedness is evidenced by Borrower's
Note dated September 26th, 1995 and extensiots 2:ud renewals thereof { “herein Note™ ), with the balance due and payabie on July 2nd,

1996,
?&
TO SELURE to Lender the repayment of the indebtedness ivasred pursuant 1o the Note, with interest thereon, the payment of all other

sums, with interest theseon, advanced in accordance herewiin 1o protect the security of this Morigage and the performance of the
covenants and agreements of Borrower contained herein and in the Nato, Bosrower does hereby morigage, grant and convey to Lender

the foliowing described property located in the County of Cook, Siate of JHinois:

LOT 22 AND THE WEST 13 FEET OF LOT 23 IN BLOCI. ViN W.K. GORE’S SUBDIVISION OF THE SOUTH
EAST QUARTER OF THE NORTH EAST QUARTER OF THE NORTF. SVEST QUARTER OF SECTION 3, TGWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAL, N CGOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 25-03-113-022-0000 AND 25-03-113-0146-0000

which has the address of 356 E. §81h PL, Chicago, 11 60619 {herein "Property Address™).

TOGETHER with all the improvements now or hereafter erected on the property, and all easen.eiits, rights, appurtenances, rents,
royaities, mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hereafte) attached to the property,
al} of which, including replacements and additions thereto, shall be deemed to be and remain a part of ilic pzeperty covered by this
Mortgage; and all of the foregoing, together with said property, (or leasehold estate if this Mortgage is on a leaschzid) are heroin referred

10 s the "Property.”
Borrower covenants that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the

Property, and that Borrower will warrant and defend generally the title 1o the Property against all claims and demands, subject to any
mortgages, declarations, easements or restrictions listed in 2 schedule of coversge in any title insurance policy insuring Lender's interest

in the property.
COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness

incurred pursuant to the Note, together with any fees and charges as provided in the Note.
2. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender under the Note and

paragraph { hereof shall be applied by Lender first in payment of interest, fees, charges and advances payable pursuant to the Note, then

1o the principal amounts outstanding under the Note.
3. Charges; Liens, Borrower shall pay of cause to be paid ali taxes, assessments and other charges, fines and impositions
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atiributable to the Property which may aftain a priority over this Mortgage, and leasshold payments or ground rents if any. intluding
#ll payments due under any mortgage disclosed by the title insurance policy insuring Lendes's interest in the Property. Borrewer shiad],
upon request of Lander, prohiptly firish to Lender veceipts evidencing such payments. Borrower shall promptly discherge 2ny lien
which has priority over this Mortgage, except for the lien of any mortgege disclosed by the title insurance policy insuring Lender's
interest in the Property; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such len in a manner acceptable to Leader, or shali in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operarc to prevent the enforcement of the lien or forfeiture of the

Property or any part thereof,
4.  Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property insured against

{oss by fire, hezards, included within the term "extended coverage,” and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed the amount
of coverage required to pay the sums secured by this Mortgage and any other mortgage on the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Leader; provided, that such appraval

shall not be unressonabl’ withheld, All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and rer.¢vvals thereof shall be in form acceptable to Lender and shal! include a stencdard mortgage clause in favor
of and in form acceptable 14 Y..nder. Upon request of Lender, Borrower shall promptly furnish to Lender all renewal notices end all
* peceipts of paid premiums. in the ever? of Joss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not mede promptly by’ & amrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repzir of the Property
damaged, provided such restomtion or repair is'econnrmically feasible and the security of this Morigage is not thereby impaire:. If such
festoration or repair is not economically feasible o if the security of this Mortgage would be impaired, the insurance proceeds shal] by
epplicd to the sums secured by this Mortgage, with th: ev.cess, if sny, paid te Borrower. If the Property is abandoned by Borrower, or
if Borrower fails to respond to Lender within 30 days trom b~ date notice is mailed by Lender 1o Borrower that the insurance carrier
offers to seitle a claim for insurance benefits, Lender is authcrized to collect and apply the insurance procesds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwisa agree in writing, any such applicnidon of proceeds to principal shall not extend or posipone the
due date of any payment due under the Note or change the amount of <uic nayment. If under paragraph 17 hereof the Property is
acquired by Lender, all right, title and interest of Bosvower in and to any insu:er.cx policies and in and to the proceeds thereof resulting
from damage to the Property prior to the sale of acquisition shal) pass to Lendz; to the extent of the sums secured by this Mortgage

immediately priof to such sale or acquisition.
S, Preservation and Malntenance of Property; Leasehoids; Condomintuma; 7wned Unit Developments. Borrower shall

keep the Property in good repair and shail not cormit waste or permit impairment or detenosition nf the Property and shall comply with
the provisions of any lease if this Morigage is on 8 Jeasshokd. If this Morigage is on a upii iz 1 condomitium or e planned unit
development, Borrower shafl perforn all of Borrower's obligations under the declaration or covenants creating or goveming the
condominium or planned unit development, the by-laws and regulations of the condominium or pl=zined unit development, and
constituent documents. If a condominium or planned unit developmiant rider is executed by Borvower and 7ecorded together with this
Morigage, the covenants and sgreements of such rider shall be incorporated injo and shall amend and suppie.acnt the covenants and
agreements of this Morigage as if the rider were a part hereof,

6. Protection of Lender's Security. 1f Borrower fails to perform the covenants and sgreements contaniat in this Mortgage,
or if any action or proceeding is commenced which muterially affects Lenders imerest in the Property, including, but not timited to, any
proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or proceedings invulving a
bankrupt of decedent, then Lender ut Lender's option, upor notice to Borrower pursuant to paragraph 13, may make such appearancss,
disburse such sums and take such action as is necessary o protect Lender's interest, including, but not Limited to, disbursement of

reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become sdditional indebiedness of Borrower

socured by this Mortgage. Untess Borrower and Lander agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate paysble from time to

time on outstanding principal under the Note, Nothing coutained in this paragraph 6 shall require Lender to incur any expense or take

any action hereunder.
7. Inspection, Lender may make or cause lo be made reasonable entries upon and inspections of the Property, provided that

Lender.shall give Bomower notice prior 10 any such inspection specifying reasonable cause related to Lender’s interes: in the Property.
8, Condemnation, The proceeds of any award or claim for dsmages, direct or consequential, in connection with any
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E condemnation or odher taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and shall
3 be paid to Lender. In the event of a total or partial taking of the Property, the praceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make ah award or settle
& claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is authorized to
collect and apply the proceeds, at Lender's option, either io restoration or repair of the Property or to the sums secured by this Mortgage.

B Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the
B due date of the payment due under the Note or change the amount of such payment,

9. Borrower not Released. Extension of the time for payment or modification of any other term of the Note or this Mertgage
granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's siccessors in interest. Lender shall not be required to commence proceedings against such successor or refuse
10 extend time for payment or otherwise modify any term of the Note or this Mortgage by reason of any demand made by the original
Borrower and Borro'ic:'s successors in interest.

30. Forbearance by Lender Not a Waiver, Any “otbearance by Lender in exercising any right or remedy under the Note or
hereunder, or otherwise afiorded by applicable law, shall r.ot be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or *ae payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's rights 1o accelerate
the matutity of the indebtedness secured by this Morigage.

1{. Remedies Cumulative A) cemedies providec in this Morigage are distinct and cumuiative to any other right or remedy under
this Mortgage or aftorded by law or equity, and may be exercised concurr=ntly, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shail bind, and the rights hereunder shall inte f the respective successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 16 hereof. Ail covenants and agreeménts 0. Borrower shall be joint and several. The captions and headings of paragraphs
of this Mortgage are for convenience only and arc-n0t-to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required usasi-applicable law to be miven in another manner (2) any netice to Borrower
provided for in this Mortgage shall be given by mailing. suciicatice by First Class Mail, addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice to Lander as provided herein, and (b) any notic: to Lendcr shall be given
by First Class Mail to |ender’s address or 1o such othe address a: Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have beer, given to Burrower or Lender on the earlier of: (1) the date hand
delivery is actually made, ot (2) the date rotice is de posited in the U.S. Mail system by First Class Mail,

14. Governing Law; Severability. This Mcitgage shall be goveines by the law of the State of lilinois. In the event that any
provision or clause of this Mortgage or the Note contlicts with applicable law, su_h conflict shall not affect povisions of this Mortgage
or the Note which can be given effect without the coaflicting provision, and to iis enc-ihe provisions of the IMorigage and the Note are

declared to be severable.
15. Borrower's Copy. Borrower shalt be fu nished a conformed copy of the Noie <o of this Mortgage at the time of execution

or after recordation hereof.

16. Transfer of the Property; Assumption. If all or any part of the Property or an inierest therein is sold, transferred or
conveyed by Bomrower without Lender's prior wri.ten consent, excluding (a) the creation of a liea a1 encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances or () a t/ansier by devise, descent or by
operatian of law upon the death of a joint tenant, Lender may, at Lender’s option, declare all the sums z=cu:2d by this Morigage to be
immediately due and payable.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach o) any covenants or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lenderw
prior to accelerstion shall give notice to Borrower as provided in paragraph 13 hereof specifylng (1) the breach; (2) the action ¢ 5
required to cure such breach; (3} a date, not less than 10 days from the date the notice is matled to Borrower, by which such 7
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in N
acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The notice shall e
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Lender, » Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding, Leader shall be
entitled to cotlect in such proceeding all expeuses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs
of docomentary evidence, ahstracts and title reports.

18. Borrower's Right to Reinstste. Notwithstanding Lenders acceleration of the sums secured by this Mortgage due 10
Borrower's breach, Barrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
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any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender a!l sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ali breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragmph 17 hereof, including,
but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require {o assure that the

lien of this Mortgage, Lendor's interest in the Property and Bommower's abligation to pay the sums secured by the Morfgage shall continue

wnimpaired. Upon such payment and cure by Bomrower, this Morigage and the obligation secured hereby shall remain in full force and

effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Receivers; Lender In Possession. As additional security hereundes, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandorment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior 10 the expiratios of any period of
redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled (o enter upon, 1ake
possession of and ma:iege the Property and 1o collect the rents of the Property including those past due. AH rents collected by Lender
or the receiver shaii beanplied first to payment of the costs of management of the Property and collection of reais, including, but not
limited to receiver's fecs, riamiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage.

Lender and the receiver s5a> &= liable to account only for those rents actually received.
20. Release. Upon paym=nt of all sums secured by this Mortgage and termination of the Note Lender shall release this Mortgage

without charge to Borrower. Bosrowe~ shall pay all costs of recordation, if any.
21, Whaiver of Homestead, Screawer hereby wajves all right of homestead exemption in the Property.

+CIO956
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IN WITNESS WHEREOF, Borrower | as e).ecuted this Mortgage.

,  ,; %uJZﬁﬁ{ 7&1 | Lyda Benl Hall

STATE OF ILLINOIS
COUNTY OF COOK

1, the undersigned, a Notary Public ir. and for said county and state, do hereby certify that , personally known to me 1o be the same
person(s) whose name(s) ere subscribed tc'thr foregoing instrument, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this 267H (ay of September, 1995.

“OFFICIAL SEAL® ¢ (/),JE« /%W .

PETER 1. HAHTO Notary Public
N~tary Public, State of lllinois
My Comimissien Bepires 8 /14 /99
M rbgris. o Sl B

This Instrument was prepared by:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, 1L 60643

and
Please Record and Return to:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, IL 60643
Attention: Barbara Krueger
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