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This Mort dby: ROBERT FOWERS
Mortgage propered by: 0 N, ELSTRA AVE, »
CHICAGO, 1L 67330 ﬂ

MOURTGAGE
THIS MORTGAGE IS DATED SEFTEMBER 26, 1995, bziween DEBRA A. LEVAR and THOMAS L. LEVAR,

JOINT TENAMTS, whose address is 5865 N. LANSING, Ci1#CAGO, i 60646 (referred 1o below as "Grantor™);
and First American Bank, whose address is 201 S. Siate Stzet P.O. Box 307, Hampshire, I 80140 (referred

to below se “Lender").

GRANT OF MORTGAGE. For valusble considerstion, Grantor morigaes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described 123l property, together with aif existing or
subsequently erected or affixed buildings, improvements and fixtures; (&' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includir:1 stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating to the real praperty, including without Nimiatlon
all minerals, oil, gas, geothermal and similar matters, locsled in COOK County, Ststs of liincis (the "Resa!
Property”):

LOT 1 IN RESUBDIVISION OF LOTS 105, 106, 107 AND 124 TO 128 OF EDGEPAJOK PARK FIRST

ADDITION, A SUBDIVISION OF PART OF LOT 4 OF ASSESSOR'S DIVISION OF LG 2 \N CALDWELL'S

RESERVE IN SECTION 4, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE TH®') PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

The Resl Properly or its sddress is commonly known ag 5865 N. LANSING, CHICAGO, il 63648, The Real
Property tax identification number is 13-04-415-074.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ai leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morstgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means DEBRA A. LEVAR and THOMAS L. LEVAR. The Grantor is the
mortgagor under this Mortgage.
Guaramtor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties in cunnection with the indebtedness.

indebtedneas. ‘The word "indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor o7 expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togather with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Moﬂmg:é not
including suma advanced to protect the security of the Mortgage, exceed the note amount of $75,946.50.

Nole. The word *Note” means the promissory note or cCredit agreemant dated September 26, 1995, In the
original principal amount of $75,946.50 from Grantor to Lunder, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Intorest rate on the Note is 9.500%. The Note is payable in 120 monthly payments of $982.73. The
maturity date o this Mortgage is September 26, 2005.

Personal Propar’v. The words "Personal Property” mean all ecuipment, fixtures, and other articies of
al opggy mow or hereafler owned by Grantor, and now or hereafter attached or affixed to the Real

Bropen : togethet w'ihk all accessions, , and additions to, all replacements of, and all substitutions for, an
of suchy ;':ropeny; P‘J‘td together with glalngroceeda (including with%ln limitation all (ngurance proceeds nng

refunds of premiums) rom any sale or other disposition of the Property.

Property. The word "Prozen;” means collectively the Rea! Property and the Personal Property.

Real Pro . The words "Asal Property” mean the property, Interests and rights described above in the
*Grant of Morigage” section,

Renis. The word "Renis” means-af* present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Propert.

THIS MORTGAGE, INCLUDING THE ASSIGM#SNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRA*.“CR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise nrevided In this Mortgage, Grantor shall pay to Lender all
amounte secured by this Mortgage as they become due. #nd shall striclly perform all of Granior's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantur agrees that Grantor's poasession and use of
the Property shal! be governea by the following provisions:
Possassion and Use. Until in default, Grantor may remain-in posz2ssion and control of and operate and
manage the Rea! Property and collect the Rents.
m fc Mainiain. Grantor shall maintuin the Property in tenantable cor<ion and promptly perform ali repairs,
raplacements, and maintenance necessary to preserve its value.
Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance acr.commit, permit, or suffer any
stripping of or waste on of to the Property or any portion of the Property. Witxou: limiting the generality of the
fore‘colng. Grantor will not remove, or gram 10 any other pa% e fight to tumove, any timber, Mminerais
{including ofl and gas), soil, gravel or rock products without the prior written conaent ur Lender.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediate'y s and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written curcent, of all or any
part of tha Real Property, Of any interest in the Real Property. A "sale or transfor” means the coneyance of Real
Property of any right, title or interest therein; whether legal, beneficial or oquitable; whethor voluntary or
invaluntary; vhether by outright sale, deed, installment sale contract, Jand contract, coniract for deed, leasehoid
interest with a term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai Property, or by any other mathod of conveyance
of Real Proparty Interest. 1f any Grantor is a corporation, partnership or itmited liablity company, transfer also
includes any change In ownership of more than twenty-five percent {25%) of the voting stock, parinership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.
'ﬁmn LIENS. The following provisions relating to the taxes and iiens on the Property are a part of thia
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Payment. Grantor shall when due (and in all events prior to detinquency) all taxes, oll taxes ial
taxes, assessments, wa:é’ra ghar and( gawer service chgrqes teviedmagaingl or on accguag of the #r%

and shali pay when due ali claims for work done on of for services rendered or material furnished o the
Property. Grantor shall maintain the Pr%pertly free of alt liens having priority over or equal to the interest of
Lender under this Mortgage, except for the | isg
provided in the following paragraph.

en of taxes and assessments nct due, axcepi as otherwi
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Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the vu[i%jg; of, o liability
ynder, any Guaranty of the Indebtedness. Lender, at its option, rna?r. but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arlfsing under the guaranty in A manner

satisfactory to Lender, and, in doing 8o, cure the Event of Default.
insecurity. Lender reasonably deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the faliowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its aption without notice to Grantor to declare the
reég!&'er elgc{gbégdness immediately due and payabie, including any prepayment penalty which Grantor would be
y.
UCC Remedies. With respect 10 all or anr part of the Persona! Property, Lender shall have all the rights and
remediaes of » secured party under the Uniform Commercial Code.

Judiclst Foreciczure, Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of

the Property.

Deficiency Judgmunt It permitted by applicable iaw, Lender may obtain a 1udegmem for any deficiency
remaining in the hacot=dness due to Lander after application of all amounts recerved from the exercise of the
rights provided in this aaction.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or

available at law or in equity
Attorneys’ Fees; Expenaes. i the avent of foreciosure of this Mongage, Lender shall be entitied to recover
from Grantor atfomeys' fees and actual disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS, The foiicwing miscellaneous provisions are a pan of this Mortgage:

Applicable Law. This Morigage hes been deiivered to Lender and accepied by Lender in the State of
Winois. This Morigage ahall be governed Ly and construed in accordance with the laws of the State of

filinols.

Arbitration. Lender and Grantor agree that afl dluru’ws claims and controversies between them, whether
individual, Joint, or class in nature, arialnrg from thiz ?ﬁortqa?e or otherwise, Inciuding without limitation
contract and tort disputes, shall be arbitraled pursurnt lo the Rules of the American Arbitration
Aasoclstion, upon request of either party. No act o take or cispose of any Property shall constitute & waiver
of this arbitration agreement or be prohibited by this arbitrat’or agreement. This includes, without limitation,
obiaining injunctive reliet or a temporaty restraining order; invo<ig a power of sale under any deed of trust of
mortgage, obtaininP a writ of attachment or imposition of a recaver; or_exercising any rights relating to
persgonal progena. ncluding takln? or digposing of such proPeny ~ith #r without judiclal process pursuant 10
Article 9 of the Uniform Commercial Code. Any disputes, claims, or cratroversies concerning the lawluliness
or reasonableness of anY act, or exercise of any right, concerning anv Properrr, includlnF ag claim to
rescind, reform, or otherwise modify any agreement relating to the Prope:ry. shall also be arblirated, provided
however that no arbitrator shall have the right or the power to enjoin ¢r restrain any act of am¥d party.
Judgment upon any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing
in this Morigage shall preclude any party from seeking equitable relief from a court.of competent jurisdiction.
The statute of imitations, estoppel, waiver, laches, and similar doctrines which wouJld oiherwise be applicable
in an action brought by a party shail be applicable in any arbitration proceeding, anv ¢ commencement of an
arbitration Rroceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply 1o the construction, interpretation, and enforcement of this arbitretion provision.

Time Ia of the Easence, Time i8 of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights ang benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Morngage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

) @

. GRANTOR: th
. X - , ‘.“‘
DEBRA A. LEV. ?-
% ‘gﬂ JQ/#’\« %

x 'L . E’.

THOMAS L. LEVAR ¥
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INDIVIDUAL ACKNOWLEDGMENT

“QFFICIAL SE:DL"
ERIC R. HILLEST,

¥ PUBLIC, STATE OF ILLINDSS

N%%WISS!ON EXPIRES 7/8/97

STATE OF Tl )

COUNTY OF Cooll )

On this day before me, the undersigned Notary Public, personally appeared DEBRA A. LEVAR and THOMAS L.
LEVAR, 10 me known to oo the individuals described in and who executed the Mortgage, and acknowiedged that

they signed the Mortgage a= their free and voluntary act and deed, for thé uses and purposes t/h_erein mentioned.
Given under and ot/irisl seal this 2 & ~ day of 6{}19 wjv.. , 19 %

% /’ N 2o Residing at

Notary Pubtic in and for the State ot &~ {_

My commission expires »-;7*__‘3 '"'C??

e -
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