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MORTGAGE 5 /;j/

THIS MORTGAGE (“Securily insourait”) is given on September 7, 1985, The morigagor is Thomas A,
Memmesheimer and Noreen A. Memmusheimer, as joint tenante ("Borrower®) ' This Securlly Instrument is
iven to Marquetie National Bank, which /s organized and existing under the laws of the United Sistes of
ca and whose address ls 6316 Soutn W:slern Ave, Chicago, iL 60636 ("Lender™). Bomower owes
Lender the principal sum of Ninety Six Thousar< & 00/100 Dollars (U.S. $86,000.00). This debt is evidenced by
Borrower's note dated the same date as this Security ‘ndtrument (*Note”), which provides for monthly payments,
with the full debt, It not paid earlier, due and payabi on October 1, . This Security Instrument §ecures 1o
Lender: (a) the repayment of the debt evidenced by tre Note, with interest, und all renewals, exiensions and
modifications of the Note: (b} the payment of all other sume, with interest, advanced under paragraph 7 to protect
the security of this Sacurity instrument; and (c) the performiarce of Borrowar's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrav.ier does hereby mortgaga, grant and convay 10
Lender the following described property located in Cook County, Ml xas:

Lot 74 and the North 1/2 of Lot 75 In Frank Delugach’s Wonder'dl Subdivision in the West 1/2 of the
Southesst 1/4 of the Southwest 1/4 of Section 1, Township 37 North, ienge 13 East of the Third Principal

Meridian, in Cook County, Winols.
PERMANENT REAL ESTATE INDEX NUMBER: 24-01-326-008-0000 19

95

68LY

which has the address of 9418 §. Richmond, Evergreen Park, llincis 60805 ("Prdpody Address");The Rea
Property or Its address is commonly known ss 8416 S, Richmond, Evergreen Park, il 60808, The Real
Property tax identification number is 24~01-326-008-0000. :

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurtenances, and fixtures now or hereafter a &an of the property. All rerlacnunents angd additions shall also be
gg}fgred by this Security Instrument. All of {he foragaing is referred 1o I this Securtty Inatrument as the

, BORROWER COVENANTS that Borrower is iawfully selsed of the estata hereby conveyed and has the right to
..  montpage, grant and convey the Property and that the Prmﬂrols unencumbered, except for encumbrances of
.- ..racord, Borrower warrants and will defend generally the the Property against all claims and demands,
- subject to any encumbrances of record.

" . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non--uniform covenants with
' IL!__IlgtofS-Slngle Family-Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form 3014 &/90 (page 1 of 6)
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lessened. If the restoration or repair is not economically feasible or Lender's security would be lessenad, the
insurance proceeds shall be applied o the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lénder that the insurance carrier has offered t¢ settle a claim, then Lender may collect the insurance

oceeds. Lender may use the proceeds to repair or restore the Propenty of to pay sums secured by this Security
nstrument, whether or not then due. The ay period will begin when the notice is given. )

Unless Lender and Borrower otherwise agree in wr!tinF. %ry a?pllcaﬂon of proceeds to principal shall not
extend or postpone the due date of the month%paymams referred to in paragraphs 1 and 2 or change the amount
of the payments. If under {_Jara raph 21 the roﬁenz is acquired by Lender, Borrower’s right to any Insurance
policies and proceeds resul m? from damage to the Property prior ta the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan ication;
Leaseholds. Borrower shall oc_cu%v‘ establish, and use the Pr;:]?eny as Borrowes's principal residence within sixty
days after the execution of this Security Instrument and shall cantinue 10 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing
which consent shall nc¢ be unreasonatbly withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borsower shall not destroy, damage or impair the Property, allow the Property to deteriorate
or commit waste on the Preoerty.  Borrower shall be in default if any forfeiture action or proceeding, whether civil
of criminal, is begun that in iendet's good faith judgment could result in forfeiture of the Properly or ctherwise
matena}y impair the lien creatnd by this Sacurity Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, a5 provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's gred faith determination, preciudes forteiture of the Borrower's interest in the
Property or other material impairraert of the fien created by this Security Instrument or Lender’s security interest.
Borrower shail also be in default ¥ 3orrower, during the loan application process, gave materially false or
inaccurate information or statemenis to-lender (or faled to provide Lender with any material Information) in
connection with the loan evidenced Lw. t-o Note, including, but not limited to, representations concernin
Bowrower's occupanc?- of the Property as/a principal residence. N this Security instrumant is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
ieasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prcperty. I Borrower fails 1o perform the covenanta and agreements
contained in this Security tnstrument, of there is a ‘ecal proceeding that may significantly atfact Lender’s rights in
the Property {such as a proceeding In bankruptc)“. Jrahate, for condemnation or forfeiture or to enforce laws or
regulations?, en Lender may do and pay for whaterer Is necessary to protect the valug of the Propenﬁ and
Lender's rights in the Property. Lender's actions may /nclude paying any sums secured by a lien which has

riority over this Security nstrument ing In court, naving reasonable attorneys' tees and entering on the
roperty 10 make repairs. Although {ender may take action under this paragraph 7, Lender does not have to do

80,

Any amounts disbursed b& Lender under this paragraph 7 onui become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to ciher terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from
Lender to Borrower requesting Payment.

8. Mortgage insurance. If Lender required mortgage insurance as g condition of making the loan secured b
this Security Instrument, Borrower shall pay the premiums required 1o maintzin the moripage insurance In effect,
i, for any reason, the mortgage insurance coverage re%uired by Lender lapses or ceases to be In effect, Barrower
shail pay the premiums required 10 obtain coverage substantially equivaient tc 1% mortgage insurance pfeviouscie;
in effect, at a cost substantially equivalent to the cast to Borrower of the mortgac.-insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalert maongage insurance coverage
is not available, Borrower shall pay to Lender each month a sum eqiial 10 one-tweilth ot the yearly morigage
ingurance premium being paid by Borrower when the insurince coverage lapsed or ceassa 10 be in effect. Lender
will accept, use and refain these payments as a loss reserve in lieu of mortgage .nsvience. Loss reserve
@’yments mo?!v no longer be required, at the option of Lender, if mortgage insurance coverage (n the amount and

the period that Lender rectuues) provided by an insurer approved by Lender again beccmas avallable and is
cbtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, ur lo provide a lose
reserve, until the requirement for mongage Insurance ends in accordance with any written agreement betweer
Borrower and Lender or applicable faw.

8 | ction. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the

Inspection.

pfo. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or tor conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security instrument, whether or not then due, with any excess pald to Borfower, In the event of a partial taking of
the Property in which the fair market value of the Proloerty immediately before the takln? is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the faking, unless Borrower
ang Lender atherwise agree In writin%. the sums secured by this Security Instrument shall be recuyced by the
amount of the proceeds multiplied by the following fraction: g) the total amount of tha sums secured immediately
belore the taking, divided by (b} the fair market vajue of the Praperty immediately before the taking. Any balance
shail be paid to Borrower. In the event of a gamal taking of the Property In which the falr market value of the
Property immediately belare the taking is less than the amount of the sums secured immediately before the taking,

unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

.
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if the Pmpeal;ar is abandoned by Borrower, or i, afier notice by Lender to Barrower that the cordemnor offers
1o make an award or settie a clalm for damages, Borrower fai's to respond to Lender within 30 dars after the date
the notice Is ngven. Lender {8 authorized to collect and apply the proceeds, at its option, either to restoration of
repalr of the r%perty or to the sums securad by this Security Instrument, whether or not then due. ‘
Unless Lender and Borrower otherwise agree in wrmnP. any appiication of proceeds 1 %ﬂnclpai shali not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount

of such payments.

11. pnmgwer Not Released; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the liability ?f the original Borrower of Borrower's SUCCESSOrs In
interest. Lender shail not be required to commence proceed rr:ga against any successor In interest or refuse to
extend tima for payment or otherwise modify amortization of the sums gecured bY this Security Instrument by
reason of any demand made by the original Borrower of Borrower's successors in inerest. Any lorbearance by
Lender in exercising any rlght of remady shall not be a walver of or preclude the exerclse of any right or remedy.

12, Successors and Assigns Hound; Jolnt and Several Liability; Co-signers. a covenants and
agreements of this ,Sacutlnf instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the proviclc)s of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-sign. this Securily instrument but does not execute the Note: (a) Is co~slgning this Security
Instrument only to morgage, grant and convey that Borrower's interest in the Property under the terms of thig
Security Instrument; (L} ‘& not personally obligated to pay the sums sacured by this Security Instrument; and {¢)
a%aea that Lender and.anv rther Borrower may agree to axtend, modify, fortbear or make any accommodations
with regard to the terms of ttac Security instrument or éhe Nota without that Borrower's consent,

13" Loan Charges. If tho i0an sacured by this Securlty instrument s subject to a law which sats maximum
loan char;;ee, and 1hat law Is %n7lly interpretad sa that the interest or other loan charges collected or to be
collacted fh connection with thi 1027 axceed the permitted fimits, then: (a) any such loan charge shall be reduced

the amount necessary to ceducs e charFe the J)ermmed limit: and (b) any sums already collected from

orrower which exceaded permitted ke wilf be refunded to Barrower, Lender may choose to make this refund
by reducing the principal owed under the Nota ar by making a direct payment to Borrower, if a refund reduces
princl a reduction wili be ireated as a nartial prepayment without any prepaymant charge under the Note.

14, Notices. Any notica to Borrower provi2ad for In this Security Instrument shall be given by delivering it or
by malling it by first class mail unless apl cabia ‘2w requiras use of aicinar method. The notice shall be directed
to the Property Address or any other address Bor ov er designates by notice to Lender. Any notice to Lender shal

areA herein or any other addrass Lender designates by notice to

be given by first class majl to Lander's address st y
Borrower, Any notice provided for in this Security Instrumant shall be daemad to have been given to Borrower or

{.ender when given as provided in this paralgrg)h.
16. Governing Law; Severabiity, This Security Instumaent shall be governed by federal law and the law of

the jurisdiction in which the Property I8 localed. In the event that any sion or clause of this Security
Instrument or the Note conflicts with ap|pllcabie law, such corirt shall not alfect other ﬂtrovistons of this Se=.~¢:uriayf
Instrument or the Note which can be given effect without the comicting provision. To this end the provisions

this Sacurity Instrument and the Note are declared to be severable.
16. rggrrower'. Copy. Borrower shall be given one confcrret copy of the Note and of this Securlty

nstrurnent,

17. Tranafer of the Properly or a Beneficial Interest in Borrower. i afl or any pant of the Property or any
intarest In it is sold or transferred (or if & beneficial Intersst in Borrower I 2ol or transferred and Borrower Is not &
natural person) without Lender’s prior written consent, Lender may, at it apdon, require immadiate payment in full
of a)l sums secured by this Security instrument. Howaver, this optlon shall nc: ra saercised by Lender i exercise
is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lander shall give Borrower notice of accelerat.on. The notice shall provide a
riod of not leas than 30 days from the date the notice is delivered or mailed within viich Borrower must pa all

pe
sums secured by this Security Instrument, If Borrower fails to these sums prios to the expiration of this period,
Lender may Inv‘!oke any rggedlm permitted by this Secur!typaﬂlstmmm wil?\mn furthar 7.otica or demgndef on

Borrower,

16. Bosrower's Ripht to Reinstate. !f Borrowes meets certaln conditions, Borrower stal! have the right to
have enforcement of this Securlty Instrument discontinued at any time prior to the earier of: (g U dayy {or such
other period as applicable law may specify for reinstatement) before sale of the Pro?e? pursuah: (a any powey of
sale contained In this Securlly Insirument; or (m entry of a h:%mem enforclnc? this Security Instrument. Those
conditions are that Borrower.  (a) %aya Lender afl sums which then wouid be due under this Security Instrument
and the Note as i no acceleration had occurred; (b} cures any default of any other covenants or agréements; (C)
pays all expenses incurred In enforcln? this Securlty Instrument, Including, but not iimited fo, reasonable

on_as Lender may reasonably requirg to assure that the llen of this

attomeys' fees; and (d) takes such act
in the Property and Borrower's obiigation to pay the sums secured by this

ecurity Instrument shall continue unchanqed. Upon reinstatement by Borrower, this Securlly instrurignt and the
obligations secured hereby shall ramain fully effective as if no acceleration had occurad. Huwaver, this right to
reingtate shall not aptgly in the case of acceleration under ﬁaragraph 17.
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security (nstrument) may be sold one or more times without prior notice to Borrower. A saie may result in a
change in the egtrr'?r q%\own as the "Loan Servicer”) that collects monthly payments due under the Note and this
Sacurlty instrument. There also mey be one or mora changes of the Loan Servicer unreiated to a sale of the Nnte,
if there Is a change of the Loan Servicer, Borrower will be given written nofice of the change in accordance with

aragraph 14 above and applicable law. 'me niotice will state the name and address of the new Loan Servicer and

8 agddress to which payments should be made. The notice will also contain any other information raqui
applicable law,

GREVLHE6

S350

ENL Y



- UNOFFICIAL COPY
mir;?ggm FNMNF!:::_:A“EMM.%RTGAGE Page S of §

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, stora?e. or
release of any Hazardous Substances on or in the Prope?l. Borrower shall not do, nor allow anyone else fo do
anything affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Properg{ of small ?uantities of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and 1o maintenance of the Propery.
Bosrrower shall promptly ?we Lender written notice of any investigation, claim, demand, lawsuit or_other action
Ev any governmental of regu atory agency oOr private involving the Property and any Hazardous Substance or
nvironmental Law of which Borrower has actual knowledge. If Horrower learns, or is notified by any
overnmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance affectin

g iPmpe ali?.a necessary, Borrower shall promptly take all necessary remedial aciions in accordance wit
nvironmen W,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, other fiammable or toxic
Petroleum oducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radizactive materials. As used in this paragraph 20, "Environmental Law" means federal iaws
and laws of the jurisd’ iioh where the Property is located that relate to hsalth, safety or envirenmental protection.

NON-UNIFORM COYEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower ngrlor to accelerstion following
Borrower's breach of any ~ovenant or agreement in this Secur_lr_thy instrument (bul not prior to acceleration
undegémagraph 17 unless cpzucable law provides otherwise). The notice shall specily: (a) the default; (b)
the action required to cure the uriaul; (c)pa date, not legs than 30 days from the date the notice Is given 1o
Borrower, by which the default ini's! be cured; and (d) that failure to cure the default on or before the date
specified in the notice may resvd-In acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and =ale of the Properly. The notice shall further inform Borrower of the
vight to reinstate after accelerstion anc the right to assert in the foreclosure proceeding the non-existence of
8 defaull or any other defense of Borrowar t0 acceleration and foreclosure. |t the default is not cured on or
before the date cified in the notice, Leaioor at its option may require Immediate nt in full of all
sums secured by this Security Instrument without further demand and may foreclose this Securily Instrument
by judiclal proceeding. Lender shali be entifeo to collect all expenses incurved In pursuing the remedles
pr?geided in this paragraph 21, including, but i limited to, reasonsble atlorneys’ fees and coats of title
ev ncel

22. Release. Upon payment of ali sums secuiec by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23." Waiver of Homestead. Borrower walves all righ. of nomestead exemption in the Property.

24. Riders to this Security instrument. It one or riora riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreerner.:s of each such rider shall be lncor{)orated Into
and shall amend and supplement the covenants and agreements £i this Security Instrument as if the rider(s) were
a part of this Security Instrument. {Check applicable box{es))

[ Adjustable Rate Rider [] Condominium Rider T} 1-4 Family Rider
[] Graduated Payment Rider [} Planned Unit Development Rider [} Gtweekly Payment Rider
[] Balloon Rider (] Rate Impravement Rider [] cecond Home Rider

(] Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms-and covenante ‘contained in this Security
Instrument and in any rider(s) excecuted by Borravier and recorded with i,

Witnesses: s 5 /
/ P Ui sie ot gerd. (Seal)
> Thomas A. mmear omer-Horrower
AL
; g?ﬁ& /’ Se

Noreen A, Memmashelmer~Borrowes

&
A
o
9
>
fé.d
&
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This Mort prepared by:  Erin M. Bee
94g¢ by 16 8. Wutem Avenue
. hicago, Hiinols 60638

Fined Pate. LASER PRO, R

INDIVIDUAL ACKNOWLEDGMENT

L] L e Vo S Y w‘\/\.—ww\/
. “OFFICIAL StAL"
STATE OF \%" o ”“ WILMA M. GLASZER
‘ Notary Public, Stale of llinois
COUNTY OF C"’VL ) My Commiscion Expires 82 /97
On habmrm.mm edearEPubl as shaimer and
A be the Individuals descr{bm in :rn.a who exected the Mortgage, and

Noreen A. Memmesne:mor, to me known to
acgre?wladged that they szned the Mortgage ae their free and volyntary act deed, for the uses and purposes
. © &? f'

Given mmhmmwv’suumuo?&i day of
/ZVI C/ag/v Resldl &

By
Notary Public in and for the Staie of 20 o pcsy

My commission expires 5/ _ 97

5 W
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