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MORTGAGE <54

THIS MORTGAGE | Cucurity Instrument”) is glven on W
The mortgagor is MICHAEL J'WpSSERMAN AND SALLY J WASSERMA .
{'Berrowar') This Secumy instrumant s glven to

CIMBANK ESB , which Is organized and existing
under the laws of THE UNITED STATES cy_m , and whose address is
12855 NORTH OUTER FORTY DRIVE ST. LO WS, MISSOURI 63141- (Lender?).
Borrower owas Lender the principal sum of £ Hiexired Forty Thousand and 00/100
Dolars (U.S. $__540,000.00 )./ This debt is svidenced by Borrower's note dated the same date as this

Security Instrument ("Note’}, which provides for moiithiv aayments, with the full debt, if not paid earlier, due and payable an
_OCTCBER 1, 2025 .- This Security Instrument secures to Lender: (a} the repayment
of the debt evidenced by the Nota, with interest, and all ren wais, extensions and modffications of the Note; (b} the payment
of all other sums, with interest, advanced under paragraph 7 13 protect the security of this Securlty Ingtrument; and {c) the
performance of Borrowsr's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does heraby mortgage, grant and convey to Lender the follow!no described proparty located In

COOK County, Hinois:

THE SOUTH 5 FEET OF LOT 7 AND ALL OF LOT 8 IN BLOCK 1 IN LINCOLNWOU” TOWERS
SUBDIVISION BEING A SUBDIVISION OF PART OF THE EAST FRACTIONAL 1/2 OF %%
SOUTHEAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 33, TOWNSHIP 41 NORTH, P.-MGE 13
EAST OF THE THIRD PRINCIPAL MERIOIAN, ACCORDING TO THE PLAT THEREOF RECORFSD
AUGUST 12, 1640 AS DOCUMENT 12528729 IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 10-33-433-008-0000
PERMANENT INDEX NUMBER: 10-33-433-071-0000

13 instrument doss no+ affest to whom the +az
bill is to Lomaiied and ”’\"Iumr no Tox He_.. S 1
Informabtion soon is reguired to be racoriud v.'.'nh
this instrucent.

which has the address OIELNQEHJMM!E—__ W
nef City]

Minois_GOBAG- {"Property Address”);

[€ip Code]

In

(ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Foirm 3014
GFS Form G000022 (page 1 of 7 pages)
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TOGETHER WITH all the improvemants now or hereatter erected on the proparty, and all easements, appurtanances,
and fixtures now or hereafter a pari of the property. All replacemants and additions shall also be covered by this Security
Instrument, All of the foregoing is refarred 10 in this Security Instrument as the "Praparty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Proparty and that the Praperty is unencumbared, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Properly against alf claims and demands, subject to any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combinas uniform covenants fos national use and non-uniform covanants with limited
variations by jurisdiction to consttute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as lollows:

1. Payment of Princibe! and interast; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Inturance,  Subject to applicabie law or ta a written waiver by Lender, Borrower shall pay to
Lender on the d=y monthly paynents are due undar the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly
taxes and assessiients which may attain priority over this Security Instrumant as a lien an the Property; (b) yearly leasshold
payments or ground ients on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance pramiums, it any; {8) yearly mortgage insurance premiums, if any; and {f) any sums payable by Botrower 1o Lender,
in accordance with 1hé prayisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These items are
calted "Escrow tems.” Lenderinay, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related ri0/(0nge loan may require for Borrower's escrow account under the federal Real Estats
Setllement Procedures Act of 1974 a2-amended from time 10 time, 12 U.S.C. Section 2601 ot seq. {"RESPA"), unless
another law that applies to the Funds catz a lesser amount, ¥ so, Lender may, at any time, coflect and hold Funds in an
amount not to exceed the lesser amount. Lrunovr may estimate the amount of Funds due on the basis of current data and
reasonable estimatas of expenditures of futuia Ez2row hems or otherwise in accordance with applicable law.

The Funds shall be held in an institution w!in3s deposits are insured by a federal agency, instrumentality, or antity
{including Lender, it Lender is such an institution) tr-inany Fedaral Home Loan Bank. Lender shall apply the Funds to pay
the Esciow tems. Lends: may not charge Borrower {sr he'ding and applying the Funds, annually analyzing the escrow
accourt, o verifying the Escrow tems, unless Lender piys Borrower interest on the Funds and applicable law permits
Lander to make such a charge. However, Lender may require Berrower to pay a one-time charge for an independent real
estale tax reporting sarvice used by Lender in connection with th's kuan, unless applicable law provides otherwise. Unless
an agresment is made or applicable law requires interest to be paid, Le.wisr shali nat be required 1o pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agres in‘wriiing, howaver, that inferest shall be paid on the
Funds. Lender shall give ta Borrower, without cherge, an annual accouiting of-the Funds, showing rredits ang debits to
the Funds and the purpose for which each debit to the Funds was made. The Fund= are pledged as additional security for
all sums securad by this Security Instrumant.

I the Funds heid by Lender exceed the amounts parmitted 10 be held by apriceble law, Lender shall account to
Botrower for the excess Funds in accoidance with the requiremants ol applicable law. “ tne’amount of the Funds held by
Lender at any time is not sulliciant to pay the Escrow tems when dus, Lender may so nctiv Borrower in writing, and, in
such case Borrower shali pay fo Lender the amount necessary 1o make up the deficlency. Brirower shall make up the
deficiency in no mare than twalve monthly payments, at Lendar's sole discretion,

Upon payment in ult of all sums secured by this Security instrumant, Lender shall promptly 1etun~! to Borrower any
Funds held by Lender. W, under paragraph 2¢, Lender shall acquire or seli the Properly, Lender, prior tc ths acquisition or
sale of the Property, shait apply any Funds held by Lender at the tima of acquisition or sale as a credit against the sums
securad by this Security Instrument.

3. Application of Psyments.  Unless applicable law provides olherwiss, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal dus; and last, 1o any lata charges due under the Note.

4. Charges; Liens.  Borrower shall pay ali taxes, assessmants, charges, fines and impositions aftributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts 1o be paid
under this paragraph. I Borrower makes thesa paymenis directly, Borrower shali promptly lurnish to Lender raceipts

avidencing the paymants.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent tha enforcement of the lian; ar {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. |f Lender determinas that any pant of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llan, Borrower
shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the piving of notice.

5. Hazard or Property insurance.  Bnrrower shali keep the impravemants now existing or hereaiter erected on tha
Property insurad agains? loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing flocds or flooding, far which Lender requires insurance. This insurance shall ba maintained in the amounts and for the
periods that Lender requires. The insurance carriar providing the insurance shall ba chosen by Barrower subject to
Lender's approval which shall not be unreasonably withheld.  Borrower fails 1o mairtain coverage described above,
Lender may, at Lender's option, obtain coverage ta protect Lender's rights in the Property in accardance with paragraph 7.

Al insurance policigs and renewals shall be acceptabla to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the paiicies and renewals. if Lender requires, Barrower shall promptly give to Lender all
receipts of pais premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lundar may make proof of 1oss it not made promptiy by Borrawer.

Unless Lendar.urd Borrower otherwise agree in wiiting, insurance proceeds shall ba applied o restoration of repair
of the Property damaged, #-the restoration or repair is economically feasible and Lender's securlly is not lessened. ¥ the
resioration or repair is not aceaomically feasible or Lendor's security would be lessenad, the insurance proceeds shall be
applied to the sums secured by 'his Security Instrument, whethsr or not then dus, with any excess paid to Borrower. H
Barrower abandons tha Property, o7 does not answer within 30 days a notice fram Lender that the insurance carrier has ol-
fered to settie a claim, then Lender nlayv cotect the insurance proceeds. Lender may use the proceeds o repalr of réstore
the Property or to pay sums secured By this. Security ingtrument, whether or not then due. The 30-day petiod will bagin
whan the notice is given.

Uniess Lender and Borrower otherwise agtaa in writing, any application of proceeds to principal shall not extend or
postpone the dus date of tha monthly payments reienad ta in paragraphs 1 and 2 or change the amount of the paymanis.
It under paragraph 21 the Property is acquired by Leruar, Borrower's right to any insurance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservaticn, Maintenance and Protectier, .1 the Proparty; Borrower's Loan Application; Leassholds.
Borrower shall accupy, establish, and use the Property as Borrow=: v grincipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Proport, as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in viing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances axist which are beyond Borrowei's control. Borrower shall not destroy,
damage or impair the Property, allow the Proparty to deteriorate, or commit washs on the Property. Borrower shall be in
detault if any forleiture action or proceeding, whether civil ar criminal, is begun thit ir ender's good faith judgment could
result in forfeiture of tha Property or otherwise materially impair the lisn created by this-Security Instrument or Lender's
securily interest. Borrower may cure such a default and reinstats, as provided in paragrap’t 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s in-
terast in the Property or other material impairmant of the lien created by this Security instrumer. or Lender's security
interest, Botrawer shall also bs in default if Borrowar, during the loan applicalion process, gave riatrially false or inac-
curate inlormation or statements to Lender {or failed to provide Lender with any matarial information) in-criinection with the
foan evidenced by the Note, including, but not limited to, representations concerning Borrower's accuparncy o the Property
as a principal residence. # this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions af the
lease. ¥ Borrower acquires fee title to the Proparty, the leasehold and the fee title shali not merge unless Lender agrees to
the merger in writing.

7. Protection of Lander’s Rights In the Property.  If Barrower fails io perform the covenants and agreemants con-
tained in this Security Instrument, or thera Is a fegal proceeding that may significantly affect Lender's rights in the Proparty
{such as a proceeding in bankruptcy, probate, Jor condamnation of forfaiture or to anforce laws or ragulations), then Lander
may do and pay for whatever is necessary lo protect the value of the Property and Lendar's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appaaring in count,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender doas not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument, Unless Borrower and Lender agres to other terms of payment, thesa amounts shall bear interast from
the date of disbursemant at the Nota rate and shail be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain tha morntgage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in sffect, Borrower shall pay the
premiums required ¢ obtain covarage substantially equivalent to the morgags insurance praviously in effact, &l a cost sub-
stantially equivalent to the cast 10 Borrower of the mortigage insurance previcusly in effect, from an ahernate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay ‘o Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverage
lapsed or ceased to ba in effect. Lender will accept, use and retain these paymants as a 'oss reserve in lieu of mortgage
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the psriod that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained  Rorrowser shall pay the premiums required to mainlain morigage insurance in elfect, or 1o provide a loss
reserve, until tha reauirement lor mongage insurance ends in accordance with any written agresmant betwsen Borrower
and Lender or appflirab'e law.

9. inspaction.  ).ender or its agent may make reasonable entries upon and inspectians of the Property. Lender shall
give Borrower notica at tne traa of or prior lo an inspection specifying reasonable cause for the inspection,

10. Condemnation. Te :roceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other takiag of any part of the Property, or for convayance in lieu of condemnation, are hersby assig-
ned and shall be paid to Lender.

In the event of a tofal taking v'«Pas Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument, whethar or not then due, with a1y sxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Praperty irxme-iately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately.%¢*za the taking, unless Borrower and Lander otherwise agree in writing,
the sums secured by this Security Instrument shail-%e reduced by the amount of the proceeds multiplied by the following
fraction: (a) tha total amount of the sums secured immadiatel before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall ba paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Properly immecatily before the taking is Jess than the amount of the sums
secured immediately befora the taking, unless Borrower and Landar otherwise agree in writing or uniess applicablo law
otharwise provides, the proceeds shall be applied to the sums secuiad o this Security lnstrument whether of not the sums
are than due.

# the Proparty is abandoned by Borrower, or i, aller notice by Lender to-Gurrower that the condemnor offers 1o make
an award or settle & claim for damages, Borrowar fails to respond to Lender within 3% days after the date the nolice s given,
Lender is authcrized to collect and apply the proceeds, at its option, either to resluiaiion of repair of the Property or 1o the
sums secured by this Security Instrument, whather or not then due.

Unless Lander and Borrower otherwiso agree in writing, any application of proceeds 1n principal shall not extend or
postpana the due date of the monthly payments referred to in paragraphs 1 and 2 or changs 'ha amount of such payments.

11. Botrower Not Feleased; Forbearance By Lender Not a Waler.  Extansion ol the time’ for payment or modifica-
tion of amortizetion of the sums secured by this Security Instrument granted by Lender to any si’sesssor in interest of
Borrower shall not operata to ralease the liability of the original Borrower or Borrower's successors inintstast, Lender shall
not be required to commence procaedings against any successor in interest or refuse to extend lime foi navment o other-
wise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of of preclude the exercise of any right or remady.

12. Successors and Asaigns Bound; Joint and Severs! Liability; Co-signers,  The covenants and agreements of this
Sacurity Instrument shall bind and benafit the successors and assigns of Lender and Borrawer, subject to the pravigions of
paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrumant but does not execute the Note: (a) is co-signing this Security Instrument anly to mortgags, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
gums sacured by this Securlty instrument; and (c) agrees that Lender and any other Barrawer may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security instrumant o7 the Note without that

Borrower’s consent.
13. Loan Charges. ¥ the loan secured by this Security Instrument is subject to a law which sets maximum joan
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charges, and that law is finally interprsted so that tha interest or other loan charges coilected or to be collected in connec-
tion with the loan axceed the permitted limits, then: {a) any such loan charga shall be reduced by the amount necassary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Berrower which exceeded permitted limits
will bi refunded to Borrower. Lendar may choose to make this refund by reducing the principal owed under tha Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be ireated as a partial prepayment
without any prepayment charge under tha Nota,

14. Notices. Any notice to Borrawer pravided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires usa of anather mathod. The notice shall be directed to the Propany
Addrpss or any other address Borrower designates by notice to Lender. Any notice lo Lendar shall be given by first class
mail to Lender's address statad herein or any other address Lender dasignates by notice to Borrower. Any nolice provided
far in this Security Instrumant shali be deemed Ic have been given to Borrowsr or Lender when given as provided in this
paragraph.

15. Governing Law; Severabilty. This Security Instrument shail be governed by federal law and the Jaw of the juris-
diction in which tha Propenty is located. In the event that any pravision or clause of this Security Instrument or the Nate con-
flicts with appiicauie 'aw, such conflict shall not atfect other provisions of this Security Instrumant ar the Nots which can be
given effect withcut i conflicting provision. To this end the provisians of this Security Instrument and the Note are
declared to be sevefai)s.

16. Borrowet's Cog. Borrower shalf be given one confarmed copy of the Note and of this Security Instrument.

17. Transier of the Prorarts- or 8 Deneficial Interest In Borrower! all or any part of the Property or any interes! in it is
sold or transferred (or if @ benefic alinterest in Borrower is scid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender-may, at #is option, require immediate payment in full of all sums secured by this
Security Instrument. Howevar, this optiar shall not be exercised by Lender it exercise is prohibited by federal law as of the
date of this Security Instrument.

I Lender exercises this option, Lender 2h# qiva Borrower notice of acceleration. The notice shall provide a periad of
not less than 30 days from the date the notice isJslvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay tncse sums prior to the expiration of this peried, Lender may invoke any
remedies parmitied by this Security Instrument without (urther.natice or demand on Borrower.

18, Borrower's Right to Relnstats. It Borrower mea s certain canditions, Borrower shall have the right to have enfor-
ceraent of this Security Instrument discontinued &t any time prior to the earlier of: (a) & days {or such other period as ap-
plicable law may spacily for reinstatement) befora sala of the Crozerty pursuant fo any power of sale contained in this
Saecurity Instrument; or (b) entry of a judgment enforcing this Securiy Listrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security insirument and tha Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c} oays all expenses incurred in enforcing this

Security instrument, inchuding, but not limited to, reasonable attorneys' feew: and (d} takes such action as Lender may .

reasonably require to assure that the lien of this Security Instrument, Lender’s rigiits it the Property and Borrower's obliga-
tion 1o pay the sums secured by this Security Instrument shalf continue unchanged. Lipo: relnstatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully effective as i it acceleration had cccurred.
Howavar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (‘ogether with this Security
instrument) may be sold one or mora times without prior notice to Borrower. A sale may resuit.ix’ 7 change in the enlity
(known as the "Loan Servicer) that collects monihly payments due under the Note and this Security Irstrument. There also
may be one or more changes af the Loan Sarvicer unrelated 1o a sale of the Note. H thare is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable fav. The notice
will state the name and addrass of the new Loan Servicer and the address ta which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit tha presance, use, disposal, storage, or relgase
of any Hazardous Substances on or in ihe Property. Borrowsr shall not do, nor allow anyone else 1o do, anything affacting
the Praperty that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presence,

&

use, or storage on the Propery of small quantities of Hazargous Substances that are gensrally recognized to be ap-

propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowiedge. H Borrower learns, or is notifisd by any governmental or regulatory authority,
that any removal or ather remediation of any Hazardous Substance atfecting the Propanty is necessary, Borrower shall

3\
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promptly take alt necessary remed'ial actions in accordance with Eavironmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-

ces by Environmental Law and tha following substancas: gasoline, keroseng, other flammable or toxic petroleum products,
toxic pasticidas and herbicides, volatile solvents, materials conlaining asbestos or formaldehyda and radioactive materials.
As used in this paragraph 20, "Enviconmenial Law" means lederal laws and laws of the jurisdiction whera the Property is k-
cated that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower's breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless spplicable
iaw provides otherwiss). The notice ahall specify: (a) the dafsult; {b) the action requirad to cure the defaull; (¢} s date, not
less than 30 days from tha dete the notice Is given to Borrower, by which the default must ba cured; and (d) thet fallure to
cure the default on or bafore the date specifiad in the notica may rasult In accelaration of tha sums secured by thie Security
instrumant, foreciosurs by judicial procesding and saie of the Property. The notice shall further inform Barrawer of the right
to reinstate afler ccelerstion and the right to assert in the foreciosurs procesding the non-axistance of a defaut or eny
other detense of Surrower to acceleration and foreciosure, | the defautt is not cured on or hefore the date spacified In the
notice, Lendaer at @ Zption may require immediate payment in full of all sums secured by this Security instrument without
further demand and !, reclose this Security instrument by judicial proceeding. Lander shall ba entitied to coliect afi ex-
penses Incurred in pursuiy; ihe remedies provided i this paragraph 21, including, but not fimited to, reasonable atiorneye’

fees and costs of thle svidercr.
22. Release. Upor puyment of all sums secured by this Security Instrument, Lender shall release this Security

Instrumant without charga to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. ' Buriawaer waives all right of homestead axemption in the Propetty.
24. Ridera to this Security Instrumer®. . If ane ar more riders ara executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorparated into and shall amend
and supplament the covenants and agreements r! this Security Instrument as if the rider(s) were a part of this Securily

Instrumant.
[Check applicable box(es))
IZ] Adjustable Rate Rider D Conjominium Rider

D Graduated Paymen! Rider D Planned Urt Development Rider
D Balloon Rider D Rate Improvueren Rider

Other(s) [specily] ASSUMPTION RIDER
BY SIGNING BELOW, Borrower accepts and agraes to the terms and ¢ venunls contained in this Security Instrument
and in any rider(s) executec by Borrower and recorded with it.

Witnesses: Z ;i W M
/ VVZ (Seal}
MICHAEL J WASSERMAN -Boirowar

. (Seal)
Y J\WASSERMAN -Borrower

{Sqal)

D 1-4 Family Rider
] Biweekly Payment Rider

D Second Home Rider

IEEYCIGE
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{Space Below This Line For Acknowledgment]

STATE OF LLINOIS, 1 080 comtyen:

l, THE usdn stk a Notary Public in and for said county and state, do

hereby certify that MICHAEL J WASSERMAN AND SALLY J WASSERMAN
personally known to ma to be the same person(s} whose name{s) is/are subscribed ‘o the foregoing instrument, appoared

beforg me this day in person, and acknowledged that ha/shethey signed and delivered the said Insirument as thelt
free and voluntan-act, for the uses and purposes therein sef forth.

day of

Given undaer my head and official ses), this  19TH

My Commission expires:

Notary Puble

This instrument was prepared by:

CIMIBANK, F.S.B.
12855 NORTH QUTER FORTY DRIVE - SEAL”
OFFICIAL
ST, M MISSOUR 63141 K C Pmc‘“u_n
Notary Publia, State of Mincis
My Commission Exples 7/28/87

Form 2014 9/90
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER is made this  18TH day o! SEPTEMBER, 1996 , and Is incorporated inte
and shall be deemad 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily instrument”} of the
sama date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

CITIBANK, F.S.B. {the Lender"} of the
same date and covering tha property described in the Security Instrument and located at:

6701 NORTH LEROY AVENUE, LINCOLNWOOD, ILLINOIS 80848~
{Property Address)

THE NUTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TC /AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORPUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Tr's MAXIMUM RATE THE BORROWER MUST PAY.

ADTIONAL COVENANTS. “In adition to the covenants and agresments mada in the Security Instrument, Borrower and
Lender turther covenant and agree as follewy:

A. ADJUSTABLE RATE AND MONTHLY PAYitENT CHANGES

The Note provides for an initial fixed interest ratu ~f 6.500 %. The Nole also providas far a change in the initial fixed rate
1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabla /iivrest rate on the first day of OCTOBER, 2000 , and
the adjustabie interast rate } will pay may changa on that day avery 12th rirath thereaftsr. The date on which my initial fixed inter-
ext rate changes to an adjustable interast rate, and each date on which. r:y adjustable interest rate could change, Is called a
‘Changs Data.”

{B) The index

Beginning with the first Change Date, my adjustable interest rate will ba basxet o an Index. The "index” is the weekly
avarage yield on United States Treasury securities adjusted to a constant maturity of 1 vo2r, a8 made available by the Federal
Resarve Board. The most recent index figure available as of the data 45 days before eech Cnange Date is called the "Gurrent
Index."

I the Index is no Jonger available, the Note Holder will choose a new index that is based upo.! cornrarable information, The
Note Holder will give me natice of this choice.

{C) Caiculetion of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three ' riers
percentage points { 2750 %) to the Current Index. The Note Holder will then round the result of this addition 10 the nearest ono~
eighth of one percentage point (0.125%). Subject 1o tha limits stated in Section 4(D) below, this rounded amount will ba my new
intarast rate until the next Change Date,

The Note Holder will than datermine the amount of the monthly paymaent that would be sufficlent to repay the unpaid prin-
cipal that | am expected to ows at the Change Date in fuil on the Maturity Date at my new interest rate in substantially equal
paymants. The result of this calculation will be the new amount of my manthy payment.

(D) Limits on interest Rate Changes

The interest rafe | am required 1o pay &t the first Change Date will not be greater than 8500 % or less than 4500 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any singie Change Dete by more than two percent-
agse points (2.0%) from the rate of interest | have been paying for the praceding 12 months. My interest rate will never be greater
than 11500  %.

MULTISTATE FIXELVADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Famity- Fannla #ae Uniform Inatrument Form 3183 5/84
MB-1060 1084 (Multintate 5,7,10/1 Non-convertibla ARMe) {page 1 of 3 pages)
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[Space Balow This Line For Acknowledgment]

STATE OF ILLINOIS, 7 ﬂ&m‘" County ss:

L THE unde stntD a Notary Public in and for said county and state, do

heraby certify that MICHAEL J WASSERMAN AND SALLY J WASSERMAN

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appaamd
before ma this day in person, and acknowledged that he/shesthey signed and delivered the said instrument as thelr

frea and voluntary act, irr the uses and purposes therein st foith.

Given under my hand anv official seal, this  19TH day of SEPTEMBER, 1985

,% %M

«
Notary Public

My Commission expires:

This instrument was prepared by:
CIMBANK, F.5.8.

12855 NOHTH OUTER FORTY DRWVE
S7. LOUSS, MISSOURI 63141-

quF!Cb\L SBAL"
K. C. PISCITELLO
Notwry Publle, Siats of iflinct

Commission Expires 7/28/87
L

M} Form 3014 9/80
{page 7 of 7 pages)
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{E) Effective Dats of Changes
My new interest rate wili becomae effective on each Change Date. 1 will pay the amount of my new monthly payment begin-

ning on the first manthly paymant date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nota Hoider will deliver or mail to me a notics of the change in my initial fixed interest rate to an adjustable interest rale
and of any changes in my adjustable interesi rate before the sffective date of any change. The notice will include the amount of my
monthly payment, any inlormation required by law to be given me and also the lelephone mimber of a person who will answaer any

question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORRCWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TEH#S STATED (N SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE ‘A EFFECT AS FOLLOWS:

Trangier of the Prope}’ or a Beneficie! interest in Borrowsr. ¥ &il or any pan of the Property or any intar-
ast in it is sokd or {ransferrec (0. i a benelicial interest in Borrowar is sold or transferred and Borrower s not a
natural person) without Lender's r.7'ur written consent, Lender may, at its option, require immediate payment in full
of aff sums securad by this Security bisirument. Howaever, this option shall not be exercised by Lender if exarcise
is prohibited by federal law as of the ot~ of this Security Instrument.

if Lender exercises this option, Landcr shall give Borrower notica of acceleration. The notice shall provide a
period of not less than 30 days from the date t!ie notice Is delivered or mailed within which Borrower must gay all
sums secured by this Security Instrument. K ozrrowsr fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitteu '\ this Securlty Instrument without further notice or demand
on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERES” RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABO'/F, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOYE SHALL 7/EN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY iNSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transier of the Property or & Beneficls! interest in Borrower.  If all or any.part of the Property or any inter-
est in it is sold or transferred (or if a bensficial interes! in Borrower is sold or/o9)aferred and Barrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, requi.e immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exirciead by Lender if exercise
is prohibited by federa) law as of the date of this Security Instrument. Lender aiso shall nit exercise this option i:
{a} Borrowser causes o be submitiad to Lender information required by Lender to avaluate tlie in ended transferse
as # a new loan were baing made to the transiaree; and (b) Landar reasonably determines thar Lerder's secusily
will not ba impaired by the loan assumption and that the risk of a breach of any cavenant or zgraement in this
Saecurity Instrument is acceptable to Lender.

To the extant permitted by applicable law. Lender may charge a reasonable fee as a condition i~ Lender's
consent to the loan assumption. Lender aiso may require the transtersa 10 sign an assumption agreement that is
acceptable to Lender and that obligates the iransferee 1o keep all the promises and agreements made in the Note
and in this Security Instrument. Barrower will continue to be obligated under the Nota and this Security Instrument

uniess Lendor releasas Borrowaer in writing.

Form 3132 614

MB-185D0 10/94
{page 2 of 3 pages)
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¥ Lender exercises the aption ta require immediate psyment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrawer must pay all sums secured by this Securfty Instrument. H Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remediss permitted by this Security
Instrumant without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covanants contained in this Fixad/Adjustable Rate Rider,

M WNVL/ (Sealj {Seal)
i JW,

-Borrower -Borrower
Dssma
o {Seal} (Seal)
YJ MAN -Borrowar -Borrower
MB-1950 10794 Form 3162 5/94
{poge 3 of 3 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ALSUMPTION RIDER Is made this  _18TH dayof _SEPTEMBER _
1985 .., andis incarporated into and shali be deemed to amend
and supplemant (he Mortgage, Deed of Trust or Security Deed {the"Security Instrument”)
of the same daie o*.en by the undersigned person whether one or more, {the "Borrower")
1o secure Borrowar's liotefo  _GMBANK FSB,

{the "Lender") of the sama ate and covering the properly described in the Security
Instrument and focated at: _.57%: NORTH LEROY AVENUE, LINCOINWQQD I\ gopas-

(PACPERTY ADDRESS)

ASSUMPTION COVENANTL. In addition to the covenants and agree-
ments made In the Security ‘nrirument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Piorerty from Borrower may assume full
liability 10 repay Borrower's Note to Lender under the teims and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign ar assumption agreement, in
the form required by Lender, which obligates the Purchaser to «uep ail the promises and
agreements made in the Note and Security instrument. Borrowar will continue to be
obiigated under the Note and Security Instrument unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Boitawer until
the initial fixed interest rate payabie on the Nole changes to an adjustable rate;

2. This Assumption Rider applies only to the tirst transfer of the Properly by Borrower and not
to a foreclosure sale;

3. Purchaser must be ah individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender’s credit underwriting standards for the fype of loan being as-
sumed as if Lender were making a new loan to Purchaser,;

MB-2117 /95 Page tof 2 22t 121
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5. Purchaser shall assume anly the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. if applicable, Borrower's private mortgage insurance coverage must be transferred fo the
Purchaser in writing, unless waived by Lender,

7. if Borrower's Note has a conversion faature and Borrower has exercised the right of con-
version of this loan {¢ a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to aliow assumption by a Purchaser from Borrower, and

8. Lenciar must reasonably determine that Lender’s security will not be impaired by the loan
assumntion.

D. ASSUMP/UN RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in @hiact at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up fo one percent
(1% of the currerd Note-pwance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Bormower acuepis and agrees to the ferms and covenants of

this Assumption Rider.
W)/YVL/ i (Seal)

WICHAEL J AN «Borrawar

o g‘é (
SALLY wgééﬁam N ~ ~é§ggi.)r

(Seal)

~Barrower

X

—

X e (Seal)

~Bormrowar

6
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