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MOCRTGAGE 10-30-312-005-000D

10-30-308-024-0000
THIS MOATGAGE ({“Security Instrument”} is given an September 20
19 95, The merigagor is ROBERT A DERRICKSON and NANCY £ DERRICKSON , HUSBAND AND WIFE

{"Borrower”)

This Secusity Ins'rument is given to ADVANTAGE BANK, F.S.B , which Is
arganized and xis'ing under the laws of the United States of America, and whose address is 5935 7th Avenua,
Kencsha, Wisconsin ("Lende"}
Bomawer owes Lendurthe principal sum of  Three Hundred Twenty Thousand and no/100 y //"'

Dallars {U.8.% 320,000.00 ). This debt {5 evidenced by Borrower's nole 37
dated the same date .is thi= Securlty Instument {"Mote”}, which provides for monthly payments, with the full debt, if not %
paid earfier, due and paya e, an September 1 2025 . This Security
instrument secures to Lender (8) “he repayment of the debt avidenced by the Note, with Interest, and all renewals, ~,

extensions and modilcations of ths Note: (b} the payment of afl other sums, with Interest, advanced under paragraph 7 to -
roctect the security of this Secuaty Instrument; and {¢) the perdormance of Borrower's covenants and agragrents under thls

Security instrument and the Note. For/this owrpose, Borrower daes hereby mortgage, grant and convey lo Lender the

following described property tocated in COOK Counly, Ninais:

X1 This.is homesteaa praperty D This Is non-homeslead properly

[j This is a purchase monsey morngage

Parcel 1! Lot 67 in Niles Villa Addition 'n 'he South West fractional Quarter of fractional
Section 30, Township 41 North, Range i3 Fast of the Third Principal Meridian, according to ths
Plat thereof recorded June 11, 1924 as Do:xumant 8461105, in Cook County, lilinois.

10-30-312-005
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Parcel 2: Lot 48 in Nilas Villa Addition in the Southwest fractlona’ 4 of fractional Section
30, Township 41 North, Range 13 East of the Third Principal Meridian according tc the Plat
thereof recorded June 11, 1924 as Document 8461105 in Cook Cournt), §ilinois.

10-30-309-024
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SUBJECT TC EASEMENTS AND RESTRICTIONS OF RECORD

which has the address of 6907 W JARVIS ., NILES
(Street) .(Cj\)rl -

Winois 60714 {*Property Address)”,
(Zip Coded 7004 W JARVIS NILES il 60714

TOGETHER WITH ali the improvements now cr hereafter erected on the property, and afl easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relerred to In this Security Instrument as the “Property."

BORROWER COVENANTS that Bomawer is lawiully seised of the estate hershy conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowser warrants and wili defend generafly the title to the Propenly against oli claims and demands subject to any
encumbrahces of record.

THIS SECURITY INGTRUMENT combines uniform cavenants for natlona! use and non-uniterm covenants with
fimited variations by jurisdiction to censtitule a uniform security instrutment covering reat proparty.

tLLINOIS Single Family FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
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with ell the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge tnless Lender agrees io the merger in writing.

7. Protection of Lender's Rights in the Property; if Borrower fails to perorm the covenants and agreemenis contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, orobate, for condemnation ar forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Properly and Lender's righls in the Properly. Lender's aclions may include

paying any sums secured by a len which has priarity over this Securily Instrument, appearing in courl, paying reascnable attormeys’

tees and entering on the Property to make repairs. Although Lender may lake action under this paragraph 7. Lender does not
have lo do so.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement a} the Note rate and shall be payable, with Interest, upon notice Irom Lender to Borrower
requesting payment.

8. Morigage Insurance. |If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage requirad by Lender lapses or ceases to be in elfect, Borrower shall pay the premlums required to
obtain coverage substantally equivalent to the mortgage insurance previously In effect, al a cost substantially equivalent to the
cost ta Borrower of the morigage insurance previously in effect, from an aliernate mertgage insurer approved by Lender. if
substantlally equivalent mortgage insurance coverage is not available, Borrrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {o be

in effect. Lender will accept, use and retain these payments as a foss reserve (n ffleu of morfgage insurance. Loss reserve payments

may no longer be required, at the option of Lender, if mortgage insurance covarage (in the amount and for the period that Lender
reguires) provided Hy an Insurer approved by Lender again becomsas available and |s oblained, Borrower shall pay the premiums

required tc mainiiin mortgage insurance In effect, or to provide a loss reserve, until the requirement tor mortgage insurance ends

in accordance with-any wriiten agreement between Borrower and Lender or applicable law.

9. Inspectici. ~tender or ils agent may make reasonable entrdes upon and Inspections cf the Property. Lender
shail give Borrower nitics at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

10. Condemnatic.. The proceeds of any award or claim for damages, direct or censequential, in connection with
any condemnation or other t.king of any part of the Property, or jor conveyance in lieu of condamnation, are hersby
assigned and shall be pald (o Lrider.

In the event of a total lakinig of the Propenty, the proceeds shall be applied te the sums secured by this Security
Instrument, whether ar not then aqur. sith any excess paid to Borrower. [n the event of a partiai taking of the Property
in which the fair market value of (iie Property immediately betare the taking s equal 1o or greater than the amount of the
sums secured by this Security Instrumeit inmediately before the laking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Securty (ratrument shall be reduced by the amount ol the proceads mulliplied by the
following fraction: ({(a) the Iotal amount of ine sums secured immediately before the iaking, divided by (b) the feir market
value of the Property immediately before the teking. Any balance shall be pald to Borrower. [n the event of a partial laking
of the Properly in which the fair market vatue »f the Property immediately before the taking is less than the amount of the
sums secuted immediately before the laking, unmss Borrower and Lender otherwise agree in wriling or unless applicable
law otherwise provides, the preceeds shall be applss ta the sums secured by this Security Instrument whether or not the
sums are then due.

It the Property is abandoned by Bormrower, or if, wier nolice by Lender to Borrower that the condemnor cffers to
make an award or seftle a claim lor damages, Borrower fzils to-r2spond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds’ al iis option, either to restoralion or repair of the Property or
to the sums secured by this Security Instrument, whether or 1ol then due.

Unless Lender and Borrower otherwise agree in writing, a:vy pplication of procesds to principal shall not extend or
posipone the due date of the monthly payments referred 10 in paragapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waivel. = Extension of the time for payment or
madification of amertizalion of the sums secured by this Secwrily Instrumeiit gianted by Lender lo any successor in
interest of Borrower shall no! operate 1o release the liability of the original forower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any success o In interest or refuse lo extend lime lor
paymenlt or otherwise modify amortization of the sums secured by this Secutity Inziruinent by reascon of any demand made
by the ariginal Borrower or Borrower's successors In interest. Any forbearance br Lendar in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thue gnvenants and agreements of
this Security Iinstrument shall bind and henefit the successors and assigns of Lender and Gorrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any Bor~wer who co-slgns this Securily
Instrument bul does nol execuie the Note: (a) is co-slgning this Security Insirument anly to rrartgage, grant and convey
that Borrawer's interest In the Property under the terms of this Security Instrument; (b) is not perconally obligaled to pay
the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower mav. agree 10 extend,
madily, torbear or make any accommedations with regard to the lerms of this Security Instrument or /ne !lote without
that Barrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject 1o a law which seis raximum loan
charges, and that law is finally interpreted so that the interest or other joan charges collected or to be colected. in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by thie ambunt

necessary 1o reduce the charge to the permitied limit; and {b) any sums already collected from Borrower which e coeded L
permiited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal ow.d (]
under the Note or by making a direct payment to Barrower. |f a refund reduces principal, the reduction will be treaied as a Pog
partial prepayment without any prepayment charge under the Note. :ﬂ’
14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by &

maliing it by first class mail unless applicable law requires use of another melhod. The notice shall be directed 10 the b -
Property Address or any other address Borrower designates by notice to Lender. Any nofice to Lender shell be given by ’
first class mail to Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any nollce =~
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided o 4

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the eveni thal any provision or clause of this Security Instrument or the
Note canflicts with applicable law, such confiict shall not affecl other provisicns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared tc be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a 8eneficial Inlerest in Borrower. if all or any part of the Propenly or any
interest jn it Is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat & natural
person) without Lender's prior written consent, Lender may, at its aption, require Immediate payment In full of all sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender If exercise is prohibiled by
fuderal law as of lhe date of this Security Instrument.

ILLINOQIS Single Family FNMA/FHLMC UNIFORM INSTRUMENT FCRM 3014 9/90
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BY SIGNING BELOW, Bomower accepts and ag:eés 1o Ihe terms and covenants contalned it this Securily

instrement and in any rider{s) executed by Borrower and recorded with i,

(Sesj)
"ROBERT A DERR!CKSON “Borraue

V}? L ../ DJ"W/ ’W“’ (Sea)

-Bonuwur

(Seal)

-BErrower

.......................................... e reasiens e e s (O OHT)

-Berrower

[Space Below Thic uine for Acknowledgement}

STATE OF ILLINOIS
COUNTY OF COOK
1, Lb&ﬂ&vf £« ﬂﬂ(w LC—’W"G\V\ , & Notory 2 7»:. in and for said county und state, do hereby certily that
HOBEFI'T A D"RRICKSQN and MANCY E DERRICKSON
/j f"""“o bfﬂ"h‘d CL—V‘CL o —personally appeared

befare me and is (are} known or proved 1o me o be the person(sj who, belng inform—ed of tha contents of the foregoing Instrumeny.
have executed same, and acknowledged said Instrument to be Their tiee (nd voluntary act and deed and that They
executed said instrument for tha purposes and uses tharein set forth,

Witness my hand and official seat this 20th day of September L1998 \7 W

................................... i/ .
My commission expires: (SEAL)

Notary/ Public

Record and Return to: ADVANTAGE BANK, £.S.B., P.O. BOX 728, KENOSHA, W) 53141
This instrument was prepared by: ROBERT 3. MUTH

“OFFICIAL SEAL"
Naney E. MeKiornan
Natary Pubhc. Sate of Hlinois

oy My (“ommrcsmn Expnras 10- 12 97 E
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{1 Year Treasury index - Rate Cap

s

" is incorporated into and shall be deemed 1o amend and supplemen! the Morigage, Deed of Trust or Security Deed (the "Security Instrument")
ot the same date given by the undersigned (the "Borrower*) lo secure Borrawer's Adjustable Rate Note {the "Note™) to

ACDVANTAGE BANK, F.5.B

(the “Lender"} of the same date and covering the property described in the Security tnstrument and located at:

if THIS ADJUSTABLE RATE RIDER is made this__ 20th_. : day of __September 1995 - and

B , 6907 W JARVIS 7004 W_JARVIS

NILES, 1L, 60714 NIiLES L 60714

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ORE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security fnstrument, Borrower and Lender jurther
covenant and agres &z follows:

. INTEREST RATS AND MONTHLY PAYMENT CHANGES g
The Note provides lor 8¢ iltial Interest 1ate of ____6.875 %. The Nole provitdes for changes in the Interest rate and the
_'_=.7_, : mornthly paymenis, as fulicw’:

L 4. INTEREST RATE AW O ONTHLY PAYMENT CHANGES

' {A} Change Dates

: The interest rate | will pay may <n@nge on the first day of__October ,_.1997 , and on that day
every twelfth (12th} month thereafter. /Zach date on whichi my Interest rate could change is called a "Change Date”.

{B) The Index

Beginning with the first Change Dale. my interest rate will be based on an Index. The *index" is the weekly average yleld on Uniled
States Treasury securitles adjusted 1o a constant matiity of one {1) year, as madae avallable by the Foderal Reserve Board. The most re-
cent Index figure avallable as of the date forly-five {45) days before each Change Dele is calied the "Current Index”.

: Ii the index is no longer avaliable, the Note Holdes'wiichoose a new index which is based upon comparable information. The Note
: Halder will give me notice of this chaice.

(C) Calcutation of Changes

Belore each Change Date, the Note Holder wil caleulale my new interest rate by adding__Two and 95/100 parceninge
points { 2.950 %j to the Cumrent Index. The No‘e tlolder will then round the result of this addition to the nearest one-
elghth of ona percentage point (0.125%). Subjecl to the limils stateq-in Gection 4{D) beiow, thia rounded amount will ba my new Interest rate
Ry until the next Change Date.

The Noie Holder will then determine the amount of the monthly payment'thal would be suflicient to repay the unpald principal that 1 am
B expecied to owe at the Change Date in iult on the maturity dale al my new Inte e=i rate in substantially equal payments. The result ol this
) caiculation will be the new amount of ny monthly payment.

" (D} Limits on !nterest Rate Changses

The Inlerest Bate | am required o pay at "he first Change Diate will not be greater tha't,_ 8.875 % or less than
4.875 %. Thereafier, my interest rate will never be Increased or decreaiey on any single Change Dats by more than
. ’ one percentage point (1.0%) from the rale of interest | have been paying for the preceding twelic {17} months. My Interest rate will never
© .. be greater than 12.900 .

{E) Effeciive Date of Changes

My new interest rate will become elfestive on each Change Dale. | wili pay the amount of my new nontlly payment beginning on the
first menthly payment date efter tho Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will def'ver or mall to me a nolice of any changes in my interest rate and the amount of my mnorihly payment before
the elfective dale ol any change. The notice will Incluge Information required by law to oe given lo me and also the tile and telephone
number of a person who wiil answer any queslion 1 may have regarding thls notice.

- B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST iN BORROWER
. N Unifarm Covenant 17 of the Securily Instrument s amendsd 1o read as foflows!

Transfer of the Preperty or a Beneficial interest in Borrower. If all or any part of the Property or any Interest in it is
sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower Is nol a nalural person) without Lender's prior
written consent, Lender may, al Rs oplion, require immediate payment in full of all sums secured by this Security Instrument. However, this
optiont shall not be exerclsed by Lender it exercise Is prohiblled by federal law as of the date of this Securlty Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submilled {o Lender information required by Lender o evaluate the intended trans-
feree as it a new loan were being made to the transferes: and {b) Lender reasonably determines that Lender's securily will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabla to Lender.

YEYSSISE

To the extent permilled by applicable law, Lender may charge a resscnable fee as a condition to Lender's consent io the loan assump-
tior.  Lender may salso require the transferee to sign an assumption agreement that is accepiable to Lender and that obfigates the transleres
o keep all the promises and agreements made in the Note and in this Security instrument. Borrower will cantinue to be obligated under the
Nete and this Secwrity Instrument unless Lender refeases Barrower in wiiting.

MULTISTATE AGJUSTABLE RATE RIDER-ARM 5-1 - Singte Family - Fannle Mae/Freddie Mae Uniform instrument Farm 3108 3/85

II8C.FRM 101/31)
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[Space Abave This Line for Racording Daia]

1010016989

MODIFICATION OF FNMA/FHLMC MORTGAGE

!n consideration ol the mutual premises and agreements heraln contained and other good and valuable consideration, it is
agreed by and betwaen BOBERT A DERRICKSON and NANCY E DERRICKSON 3 HUSBAND AND WIFE

{"Barrower") and Advantage Bank ("Lender®} as follows:

1. EFFECT OF MODIFICATION.

s Modification shall amend and supplement the Mortgage from Borrawer to Lender, or ils successors ar assigns, (the
"Morigage”} and the tenri, Liovisions, and obligations contained in this Modilicalion shall supersede and control over any
Inconsistent or absent terms. provisions, ar obligalions in the Mortgage. The Morigage secures & nole (the "Note*) from
Boirower to Lender, or s succersors or assigns as Note Holder. The provisions of the Morgage, as modified by this
Modification, are incorporated by rferance Inlo the Note (the "Note"},

2. LTS ON TRANSFE!.
Seelion 17 of the Morigage and the Adjisable rate rdder, if any, is hereby deleled and replaced by the following provision:

Borrower may not make any assignmeni, mo~ipage, transfer, safe, or conveyance of any legal or equitable interest in the
Property in any manner whalsoever without lirst cbiziping Lender's prior written consent. i ali or eny part of the Property or an
interest therein is sold or transferred by Borrower (o if 1 Yeneficial interest In Borrower s sold or transterred and Borrower Is not
a natural person or persons bul is a corpemlion, pannaciiap, trust or other iegal entity) without Lender's prior written consent,
Lender may. at its option, declare all the sums due unde the Jvate and the Martgage 1o be immediately due and payable.

i Lender exercises this option, Lender shall give Boirowar notice of acegeleration. The notice shali provide a period of not
less than 30 days fram the date the notice iy delivered or malfec within which Borrower must pay all sums secured by this Martgage.
! Bairower fails o pay these sums pdor to the expiration of this pridos, Lender may invoke any remedies permiited by this
Mortgage without further nolice or demand on Borrower,

Unless Bomrowrer oblains an express written release from Lender, Bor'ov er_shall remaln primarily liable under the Mortgage, as
modified, and lhe Note, regardiess of Lender's consenl, Il any, to such franzier, or_Lender's acceptance of payment from Borrower's
successors, or Lander's forebearance or dealing with Borrower's successors with resp :et 1o the Properly or the Mortgage, as modified,
or the Mole. Lender may assign or ctherwise transfer ts rights (n the Mortgage an”! 1'e Note al any time withoul prior notice to or
censent ol Borrower.

3. ACCELERATION UPON DEFAULT OR OTHERWISE.
Section 18 and 21 of the Mortgage are hereby deleted and replaced by the foliowing pravisi s

Upon the occurerce of any one or mare of the following events or condilions, or in case aof d#faull In any of the terms, conditions,
or agreements of the Nole or the Mortgage, the Lender may, at Hs optlon and without notice declare ='l.iraid principat under the
Note and the Morigage, as madified, together with Interest, costs, and other expenses immedialely dus snd/payable and Lender may set
ofl against that amount any sums due Borrower, and Lender may thereafter proceed by suit ai law or to foric'ss= this Morlgage, or both:
upon delault by Borrower in any payment provided by in the Note or the Morigage, as modified, if not paid whep-Jde: upan the making of
n contract or agreement by the Borrower or suffering anything 10 be dona whereby anyene may acquire the righi 1t place a flen, morigage.
or other encumbrance against the Property; upon the actua! or threatened aleration, repair, or addition to or demalition or removal oi
any building an the Property withoul the written consent of the Lender first obtained: upon any act done or suffered 10 be done by the
Baorrower whereby the securdly hereby affected shall be weakened, diminished, or impaired. All unpaid principal under this Agreement,
together with Interest, costs, and other expenses shall become immedistely due snd payable, withcut notlce, upon Borrowser becoming
inscivent or upan the fillng ol & voluntary or Involuatary petitfon in bankrupicy, petltion or reorganization or for any arangement
o other gction or proceeding under the Bankruptey Cede (Tille 11, United Stales Code), or the filing or axecution of an assignment for
the benefit of credilors.

4. SALE OF NOTE AND MORTGAGE.

i Lender, or any successor In Interest, transfers, sells or assigns the Mortgage and Nole, in whole or in part to FHLMG,
FNMA, or GNMA this Modiflcallon shall terminate, be null and void and will no ionger have any force or eflect.

1709, FRM 12/83  Roevisaed 05,91
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