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COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S)

This Assigiunznt is made September &1, 1995 between AMERICAN NATIONAL
BANK AND TRUST COMPANY QF CHICAGO, as Trustee, and not personally, under a
Trust Agreement dated-uly 1, 1992 and known as Trust 115734-09 (hereinafter referred to as
"Assignor") and LASALLE CEAGIN BANK, F.8.B., a federal savings bank, having an office
at 1700 S. Elmhurst Road, Mourt Frospect, IL 60056 (hereinafter referred to as "Assignee").

WITNES S

WHEREAS, Assignor is indebted to /assignee in the principal amount of $975,000.00
rogether with interest thereon from and after the dzte hereof at the rates provided in that
Mortgage Note of even date herewith in the princinai amoant of $575,000.00 (the "Mortgage
Note"); and

WHEREAS, Assignor, to evidence and secure the lozn indebtedness evidence by the
Mortgage Note, has executed and delivered, or caused to be execuied and delivered, a
Mortgage of even date herewith, to secure said Mortgage Note on cerrain real estate in the
County of Cook, State of Illinois, iegally described,as follows:

oF AN TACH/
LOT 15 (EXCEPT THE NORTH 3 FEET THEREOF),|LOT 16, LOT 17, £.07"18, LOT 19
AND LOT 20 (EXCEPT THE SOUTH 5/8THSTHEREOF) IN BLOCK 6 IN‘TI4R
SUBDIVISION OF 39 ACRES ON THE EAST SIDE OF AND IN THE EAST ‘4 OF THE
SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE (3, EAST Or THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2516-2526 N. Kedzie Avenue, Chicago, IL

PERMANENT INDEX NO.: 13-26-422-027

956555
incluging the improvements now or hereafter thereon and the easarnmg;‘lp ?fg‘ﬁgﬁ?
appurtenances thereunto belong, all of which said real estate being hereinafter called the
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"Mortgaged Premises”; and

WHEREAS, Assignor is or may be the Lessor (or the assignee of Lessor) under certain
oral or written leases of all or part of the Mortgaged Premises involving the above described
real property; and

WHEREAS, Assignee has required the Assignment hereinafter made as a condition to
making the above loans.

NOW, THEREFORE, Assignor, for good and valuable considerations, the receipt of
which is hareby acknowledged, does hereby collaterally, bargain, sell, transfer, assign,
convey, set var and deliver unto Assignee, as security for the payment of the above described
loan conditionsof said Mortgage Note, the Mortgage, and any and all amendments,
extensions, and repavals thereof, the above described leases, all other leases affecting the
Mortgaged Premises, or-any part thereof, now existing or which may be executed at any time
in the furure during the hfc of this Assignment and all amendments, extensions, and renewals
of said leases., and any of taen -all of which are hereinafter called the "Leases" and all rents
and other income which may fiow-or hereafter be or become dug or owing under the Leases
and any of them or on account oi'the use of the Morigaged Premises, it being intended hereby
to establish a collateral transfer of ail-i.cases hereby assigned and all the rents and other
income arising thereunder and on accoun: of the use of the Mortgaged Premises unto Assignee,
with the right but without the obligation, upoa tiie occurrence of an Event of Default under the
aforesaid Mortgage or Mortgage Note, to collecya'l of said rents and other income which may
become due during the life of this Assignment. Assignor agrees to deposit with Assignee
upon demand such Leases as may from time to time be-Jssignated by Assignee.

Subject to and in accordance with the terms of the Martgage and this Assignment,
Assignor hereby appoints Assignee, for purposes of collecting rzpis only, the true and lawful
attorney of Assignor with full power of substitution and with power-tor it and in its name,
place, and stead, to demand, collect, receipt, and give complete acquiitance for any and all
rents and other amounts herein assigned, which may be or become due acd payvable by the
Lessees and other occupants of the Mortgaged Premises, and at its direction'to file any claim
or take any other action or proceeding and make any settlement of any claims, ¢itier in its own
name or in the name of Assignor or otherwise, which Assignee may deem necessary or
desirable in order to collect and endorse the payment of any and all rents and other aingunts
herein assigned. Upon the occurrence of an Event of Default under the aforesaid Mortgage or
Mortgage Note, the Lessees of the Mortgaged Premises, or any part thereof, are hereby
expressly authorized and directed to pay all rents and other amounis herein assigned to
Assignee or such nominee as Assignee may designate in writing delivered to and received by
such nominee as Assignee may designate in writing, delivered to and received by such Lessees
who are expressly relieved of any and all duty, liability, or obligation to Assignor iu respect to
all payments so made.
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Assignee is hereby vested with full power to use all measures, legal and equitable,
deemed by it necessary or proper to enforce this Assignment and to collect the rents assigned
hereunder, including the right to enter upon the Mortgaged Premises, or any part thereof, and
take possession thereof forthwith to the extent necessary to affect cure of any defauit on the
part of Assignor as Lessor in any of the Leases; and Assignor hereby grants full power and
authority to Assignee to exercise all rights, privileges, and powers herein granted, subject to
the terms of the Mortgage and this Assignment at any and all times hereafter, without notice to
Assignor, with full power to use and apply all the rents and other income herein assigned to
the payment of the costs of managing and operating the Mortgaged Premises and of any
indebtedness or hability of Assignor to Assignee, including, but not limited to, the payment of
taxes, special assessments, insurance premiums, damage claims, the costs of maintaining,
repdiring, rebuilding and restoring the improvements on the Mortgaged Premises, or of
making same teutable, reasonable attorneys' fees incurred in connection with the enforcement
of this Assignmen(, and of principal and interest payment due from Assigror to Assignee on
said Mortgage Note and the Mortgage, all in such order as Assignee may determine.

Assignee shall be undet no ohligation to press any of the rights or claims assigned to it
hereunder or to perform or carry out any of the obligations of the Lessor under any of the
Leases and does not assume any ot tie liabilities in connection with or arising, or growing out
of the covenants and agreements u{ /Assignor in the Leases; and Assignor covenants and agrees
that it will faithfufly perform all of tiie ohligations imposed under any and all of the Leases and
hereby agrees to indemnify Assignee anc 0 hold it harmless from any liability, loss, or
damage, which may or might be incurred by! it uader said Leases or by reason of this
Assignment, and from any and all claims and deminds whatsoever, which may be asserted
against Assignee by reason of any alleged obligations or undertakings on iis part to perform or
discharge any of the terms, covenants or agreements coriained in any of the Leases. It is
furiher understood that this Assignment shall not, until Azsignee exercises its rights hereunder,
operate to place responsibility for the control, care, manageient er repair of the Mortgaged
Premises, or parts thereof, upon Assignee, nor shall it operate tonake Assignee liable for the
carrying out of any of the terms and conditions of any of the Leases, or for any waste of the
Mortgaged Premises by the Lessee under any of the Leases or any other sarty, or for any
dangerous or defective condition of the Mortgaged Premises, or for any uegligence (other than
the negligence of Assignee and its agents) in the management, upkeep, repair. orcontrol of
said Mortgaged Premises resulting in the loss or injury or death to any Lessee, licensee,
employee or stranger.

Any amounts collected hereunder by Assignee which are in excess of those applied to
pay in full the aforesaid liabilities and indebtedness at the time due shall be promptly paid to

Assignor.

Except for extensions in the terms of the Lease or Leases in effect from time to time,
and except for increases in the rental required to be paid by the Lessee or Lessees thereunder
and except to the extent of modifications, amendments, concessions, etc., necessary in the
ordinary course of business, Assignor covenants not to alter, modify, amend, or change the
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material terms of the Leases or give any consent or permission or exercise any option required
or permitted by the terms thereof or intentionally waive any obligation required to be
performed by a Lessee without the prior written consent of Assignee, or cancel or terminate
any such Lease, or accept a surrender thereof, except in accordance with Lease terms, and
Assignor will not make any further transfers or assignments thereof, or convey or wansfer, or
suffer a conveyance or transfer of the Mortgaged Premises, or of any interest therein (except
as may be permitted under the provisions of the Mortgage) so as to effect directly or
indirectly, a merger of the estates and rights of or a termination or diminution of the obligation
of any Lessee thereunder. Assignor further covenants to prompily deliver to Assignee, upon
written request therefor, copies of any and ali demands, claims and notices of default received
by it fronrany Lessee under any Lease assigned herein.

Upon payment in fuil of the principal sum, interest and other indebtedness secured
hereby, this Assigimeant shall be and become null and void; otherwise, it shall remain in full
force and effect as hereir: provided and with the covenants, warraniies and power of attorney
herein contained, shali-iuure to the benefit of Assignee and any subsequent holder of said
Mortgage Note, and shall b biuding upon Assignor, and its heirs, legal representatives,
successors and assigns, and any saosequent owner of the Mortgaged Premises.

Notwithstanding any provisionterein to the contrary, prior to the occurrence of an
Event of Default under the Mortgage Noie, or the aforesaid Mortgage, Assignor shall have the
license and right to collect as the same becorie due and payable, but in any event for not more
than one calendar month, in advance, ali rents 2ad other income arising under the Leases and
from the Mortgaged Premises, and to enforce all previsions contained in the Leases. Assignor
shall render such accounts of collections as Assignee may require. The license herein given to
Assignor shall terminate immediately upon the occurrenccof an Event of Default under the
Mortgage Note, or the aforesaid Mortgage or this Assignment, and upon written notice of such
Event of Defzult at any time hereafter given by Assignee to any Kessee by mailing same by
United States registered mail, postage prepaid, and addressed to the L zssee named in the
Lease, all rentals thereafter payable and all agreements and covenanis ther=after to be
performed by the Lessee shall be paid and performed by the Lessee direcily t=-Assignee in the
same manner as if the above liccnse had not been given, without prosecutioi of azy legal or
equitable remedies under the Mortgage. Any Lessee of the Mortgaged Premisés, o any part
thereof, is authorized and directed to pay to Assignor any rent herein assigned curienvly for not
more than one calendar month in advance, and any payment so made prior to receipt of such
Lessee of notice of Assignor's default shall constitute a full acquittance to Lessee therefor.

Any Lessee of the Morigaged Premises, or any part thereof, is authorized (for so long
as no Event of Default exists under the Mortgage Note, the aforesaid Mortgage, or this
Assignment) and directed to pay Assignor the security deposit set forth in its Leases and
monthly payments for real estate taxes, insurance, and common area charges called for in its
Lease, and any payment made prior to receipt by such Lessee of notice of Assignor's default
shall constitute a full acquittance to Lessee therefor.
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This instrument is being executed and delivered concurrently with the Mortgage Note,
and the aforesaid Mortgage, to which it refers and shall be binding upon and all rights,
privileges and prerogatives given herein shall inure to the benefit of the Assignor, the
Assignee, the Lessees, and their respective heirs, executors, administrators, successors and
assigns.

IN WITNESS WHEREOF, Assignor and each of them have caused these presents to be
signed, all as and on the day, month, and year first above written.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personaliy but as Trustee aforesaid under Trust
115734-09

R (cThis Wmmm

B gnd o ih;‘ib
Attest: W ument 16 suhiett 10 the pIwsions oim
W -1ae's Exculpatuty Riderattacked hersn ad,

Title: Tirada @ pa Bareo.

—

This doecument prepared by:
Timothy S. Breems

One North LaSalle Street
Chicago, IL 60602
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6 This instrument is executed by the undersigned L.and Trustee, not personally but solely
= as Trustee in the exercise of the power and authority conferred upon and vested in it as such
% Trustee. It is expressly understood and agreed that all of the warranties, indemnities, repre-
. sentations, covenants, undertakings and agreements herein made on the part of the Trustee
" are undertaken by it solely in its capacity as Trustee and not personally. It is further understood
and agreed that the Trustee merely hoids title to the property herein described and has no
agents, employees or control over the management of the property and no knowledge of other
factual matters except as represented {o it by the beneficiary(ies) of the Trust. No personal
liability or persanal responsibility is assumed by or shall at any time be asserted or enforceable
against the Trusiee on account of any warranty, indemnity, representation, covenant, under-
taking or agreemernit-of the Trustee in this instrument, ail such liability being expressly waived
by every person now o hereafter claiming any right or security hereunder; and the owner of
-any indebtedness or cause of action for breach of any warranty, indemnity, representation,
covenant, undertaking or_zgreement accruing hereunder shall look solely to the Trust estate

for the payment thereot,

IN WITNESS WHEREOF, Ameritan National Bank and Trust Company of Chicago, not
personally but as Trustee as aforesaid, has caused these presents to be signed by one of its
Officers, and its corporate seal to be hereuntr-affixed the day and year first above written.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
as Trustee, as aforesaid, and<ini personally,

[ Aanic e ion

STATE OF ILLINOIS
COUNTY OF COOK ;

! M.INETTE G. FLOOD . a Notary Public in and for said County, in the state aforesaid, do hereby certify

MIChBEI Wan an officer of Amenican National Bank and Trus! Company of Chicago personally known 1o
me 10 be the same peTson whose name is subscribed to the foregoing instrument, appeared before me this dar in person
and acknowledged that said officer of said association signed and delivered this instrument as a free and voluntary act,

for the uses and purposes therein sat forth.
GIVEN under my hand and seal this day of SEP 2 1 1995

o 9565
FFICIAL SEaL" 7 /2 BRI
ANNETYE 6. FLoop _ /’w_{ > P s TRy

Notary Public, State of 1ifinas
‘ WG, Male pf 1ilings
My Lonmasiar e, w;sﬁﬁgg NOTARY PUBLIC

WMLU.W"“.‘”
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STATE OF ILLINOIS)
)SS
COUNTY OF C0 0 K)

I, the undersigned, a Notary Public in and for said county, in the state aforesaid,

DO HEREBY CERTIFY that of AMERICAN NATIONAL
BANK AND TRUST COMPANY QF CHICAGO, and of said
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGQG, personally
known to<ne to be the same persons whose names are subscribed to the foregoing instrument
as such and , tespectively, appeared before me
this day in pe"w* and acknowledged that they signed and dellvercd the said instrument as their
own free and volyniary act and as the free and voluntary act of said AMERICAN NATIONAL
BANK AND TRUSTCOMPANY OF CHICAGO, as Trustee, and not personally, for the uses

and purposes therein set faith,

Given under my hand and sotarial seal this _ day of , 1995,

ncilions contained it tis

ms 3f'd o aTi Tﬂu
mstxziln%xif to the cuntrary notwithstandis G ¢ Notary Public

ms\rumom is sLmlr.,. to the p@g‘z}é\&e‘% l
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