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~ MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTFES. The date ol this Mortgage (Security Instrument) is JAUgMSE. 22,1930 .
parties, their addressceand ax identification numbers, il required, arc as follows:
MORTGAGOR: Ralrn Tarantino and Marirose Tarantino, his wife, as joint tenants
10821 Jillian Rd.
Orland Parks IL. 60462

and the

LENDER: Corporate Americu FC4
McDonald's Plaza
Qak Brook, IL. 60521

Gottlaeeo m

2. CONVEYANCE. For good and valuable consideration, the feceipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagors performance under this Sccurity tustrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 1) Lender the lollowing described property:
LOT 5 IN ASHBURN SOUND, BEING A SUBDIVISION OF PARY Or-THE WEST 1/2 OF SECTION
17, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CGOK COUNTY, TLLINOIS.
95655618

PIN# 27-17-302-003-0000

The property is located in oo ZOOK i ot L 10821 220N R
(County) N
OO .1 B, SUORORING |10 SO . L S
{Addrossy (i) (21 Cede)

Together with all rights, casements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and ripaiian
rights, ditches, and water stock and all existing and [uture improvements, structures, fixtures, and replacements that
may tow, or ab any time in the future, be part of the real estate described above (ali referred 1o as “Property™).
. 3. SECURED DERT AND FUTURE ADVANCES. The term “Seeured Debt” is defined as follows:
v A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
. below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you inclide items such as borrowers' names, note QOURLS, IRKEres! raies, marriry dutes, eic)

Borrowers: Ralph Tarantino and Marirose Tarantino
Loan Amount: $1%5,644.00 ,

Interest Rate: <50k 7:’.25‘?0.@‘%‘3/

Maturity Date:  August 20, 2000
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender’s inspection,

9, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any ol the covenants contained io this
Security Instrument, Lender may. without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right
to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perfarm will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. 11 any
construction on the Property is discontinued or not carried on in a reascnable manner, Lender may take all steps
necessary to protect Lender’s seeurity interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warranis o
Lender as cdditional security all the right, title and interest in and to any and all existing or future leases, subleases,
and any otherwritten or verbal agreements for the usc and occupancy of any portion of the Property, including any
extensions, rerewals, modifications or substitutions of such agreements (all referred 1o as “Leases”) and rents,
issucs and profits{al referred o as “Rents"). Mortgagor will promptly provide Lender with true and correct copics
of all existing and futured.cases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the tedms of this Sceurity Instrument.

Martgagor agrees thal this ass‘gnment is immedialely effective after default between the partics (o this Sccurity
[nstrument and effective as 1o 1izd patties on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor wnti! the Secured Debt is satisficd. Morgagor
agrees that Lender may take actual possession of the property without the necessity of commiencing legal action
and that actual possession is deemed to Gevur when Lender, or its agent. notifies Mortgagor of default and
demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Reats in Mortgagor's possession and will reecive any Reats in trust
for Lender and will pot commingle the Rents with aay other funds. Any amounis collected will be applied as
provided in this Securily Instrument. Morigagor warrasiethat no default exists under the Leases or any applicable
landiord/tenant Taw, Mortgagor alse agrees 10 maintain wpd require any tenant (o comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIURMS; PLANNED UNIT DEVELCFMENTS. Mortgagor agrees (o comply with
the provisions of any leasc if this Security Instrument is on a leasehsid. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perieny all of Mortgagor’s duties under the
covenints, by-laws, or regulations of the condominium or planncd unit developinent.

DEFAULT. Mortgagor will be in default if any party obligated on the Sceured Lebt {ails (o make payment whehi
due. Mortgagor will be in default if a breach occurs under the terms of this Sceyaity Instriment or any othe
document exceuted for the purpose of creating, securing ur guarantying the Sceurea Dot A good laith beliel b, ;
Lender that Lender at any time is insecure with respect to any person or entity obligatedon the Sceured Debt tzﬁ«.
that the prospect of any payment or the value of the Property is impaived shall also constitnle an event of default. 5y

REMEDIES ON DEFAULT. In some instances, federal and state Jaw will require Lender to provide Morlgagor
with notice of the right to cure or other notices and may estahlish time schedules for foreclosure actions. Subject 10
these Hmitations, if any, Lender may accelerate the Seewred Debt and foreclose this Security Instrument in a
manner provided by law il Mortgagor is in default, Upon default, Lender shail have the right, without deelaring the
whole indebtedness due and payable, 1o foreclose against all or part of the Property. This Mortgage shall contisue
as a Tien on any part of the Property ntot sold on foreclosure.

At the option of Leader, all or any part of the agreed fees and charges, acerued interest and principal shat) become
immediately duc and payable, alter giving notice if requircd by law, upon the ceeurrence of a default or anytime
thereafter. In addition, Lender shall be entitled 1o all the remedics provided by law, the terms of the Seeured Delbt,
this Security Instrument and any related documents. AN remedies are distinet, cumulative and not exelusive, and the
Lender is entitled (@ all remedies provided at law or equity, whether or aot expressly set forth. The acceptance by
Lender of any sum in payment of partial payment on the Secured Debt after the balance s due or is aceelerated or
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, 1T Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Leader. Leader may make proofl of loss if not
mace immediately by Mortgagor.

Unless otherwise agreed in wriling, all insurance procecds shall be applied to the restoralion or repair of the
Property or to the Sccured Debt, witether or not then due, at Lender's aption, Any application of pracecds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Aay excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any
insurance rohvies and proceeds resulling from damage to the Property before the acquisition shall pass to Lender
10 the extent of the Sccured Debt immediately before the acquisition.

ESCROW FOR £ANES AND INSURANCE. 1l otherwise provided in o separate apreement, Mortgagor may be
required (o pay to Leddor funds for taxes and insurance in ¢scrow.

FINANCIAL REPORTE AND ABDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financtal statement or information Lender may deem reasonably necessary. Mortgagor agrees Lo sign, deliver,
and file any additional documents o certifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obiigations under tiis Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics
under this Security Instrument are joint andingividual, I Mortgagor signs this Security Instrument but docs not
sign an evidence of debt, Mertgagor does se baly to morigage Mortgagor's interest in the Property to sceure
payment of the Seeured Deht and Mortgagor does noc agree 1o be personally liable on the Secured Pebt. {f this
Security Instrument secures 4 guaranty belween Lendr 2nd Mortgagor, Mortgagor agrees 1o waive any rights that
may prevent Lender from bringing any action or clainagainst Mortgapor or any party indebted under the
obligation. These rights may include, but are not limited o vmy anti-deficiency or one-action laws, Mortgagor
agrees that Lender and any party to this Security Instrument na_extend, modily or make any change in the terms
of this Sceurity Instrument or any cvidence ol debt withoust Mortgagor’s consent, Suclt a change will not rejease
Mortgagor from the terms of this Secority Instrument. The duties and bepclits of this Seeurity Instrusment shall hind
and benelit the stiecessors and assigns of Mortgagor and Lender,

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the Jaws
of the jurisdiction in which Lender is Jocated. except to the extent otherwise requiecd by the faws of the jurisdiction
where the Property is located, This Security Insirument is conplete and fully integrajed, This Secority Instrument
may not be amended or madificd by oral agreement. Any scction in this Sceurity Instruments attachments, or any
agreement related to the Seeured Debl that conflicts with applicable Taw will not be eifsctive, unfess that law
expressty or impliedly permits the variations by written agreement. 1T any sechion of this Secuniy Jastrument cannot
be enforced according Lo its terms, that section will be severed and will rot affect the enforecability of the
remainder of this Securily Instrument. Whenever used, the singular shall include the plural and the plural the
singulir. The captions and headings of the sections of this Sccurity Instrwment ase {or convenience only and are not
to be used to interpret or define the terms of this Sceurity Instrument. Time is of the essence in this Security
instrument.

NOTICE, Ualess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page | of this Security Instrument, or to any other address designaled in
writing. Notice (o one mortgagor will be deemed o be notice o all mortgagors,

WAIVERS. Excepi 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemplion
rights refating to the Property.

{page 5 of 6}
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