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THIS MORTGAGE ("Secuwsily Instrument™ is given on March 22, 1995, The mortgagor is John E. Shedd. Jr. and Veronica Shedd
{collectivaly "Martgagor®). This Security Instrument iz given to Bank of Northorn lllinois, N 4., which is crpanized and axisting undar the isws of
the United Stotes, and whose oddress is 1313 Delany Road, Gurnee, lflinois B0O31 {"Bank"}, John Shedd, Jr. and Vesonica Shedd owae(s} Bank
the principat sum of Thirty Seven Thousand Sixty Two and 38/100 Dollars {U.S. $37,082.98} st evidenced by a certain Agraoment and Stipulation
entored in core no. 83 L 12540 fited in tha Circuit Court of Cook County by John Shedd, Jr., Veronica Shedd, Thomas Fross, Jayto Insulation
Preducts, Inc. and Bank of Northern llinois, NLA. on July 33, 1991 and debi obligations reforred to therein {"Notn”). This Security Instrument is
also given pursuant to tha provisions of that certain Agreement for Application of Funds Held In Benk of Northern lilinois, N.A, Account Numbaer
15002748 and tor Collateral Substitution dsted as of Decamber 2, 1994. This Security Instrumant secures to Bank: la} the ropayment of the debt
ovidenced by the MNote, with interest, snd all renewals, oxtensions end modifications thereof: (b} the payment of 8l other sums, with interoest,
advanccd under paragraph 8 to pratect the security of this Seeurity Instrurnent; {c} the perfermance of Mortgagor's covenants and agresments undor
this Security Instrument and the Note; and (d) oli expenses and charges, lega! or otherwise, including reasonable attorneays’ toes peid or incurred
by the Bank in raslizing upon or protacting the property pledged hersunder or the indebtedness secured hereunder whather or not formal lsgal action
hos heon commaenced. For this purpese, Mortgagor does haraby mortgage, grant and convey to Bank the real property located in Cook County,
{ihnois described on Exhibit A,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasarnents, sppurtenances, and fixtures now
or heteafter a part ot the property, and ol building materiats, epptiances and goods of every nsture whatscever now or heieafier located in, on, or
used, or intended to be used in connection with thg Proparty, including, but not limited to those far the purposes of supplying or distributing heat,
cooling, olecuicity, gas, water, air and Hght; fire prevention and extinguishing apparatus; sacurity and access contral apparatus; plumbing, kath tubs,
vvator heaters, watar closets, sinks, ranges, stoves, refrigorstara, dishwashers, disposala, washets, dryers, awnings, storm windows, storm doors,
scresns, blinds. shades) curtrins ond curtain rods, attached mitrors, cabinets, panalling and attached floor coveringa now or harenfier stisched to
the Proparty, all of viuch. including replacamants and additions thereto, shall be deomed ta ba and remain o part of the Property covered by thia
Security Instrument.  All o/ the foregaing and the raal progoerty describad on axhibit A is referred to in this Security Instrument aa the “Praperty.”

MORTGAGOR CUVENANTS that Mortgager is lawfully seizsed of the estate horeby conveyed and has the right to mortgage, grant and
convay the Property and that e Property is unencumbered, except for encumbrances ef record. Mortgagor warrants end wm defend geanernlly
tho title to the Property againg. .z ciaims and demands, subjoct to any encumbrancoes of recorcd.

Mortgagor and Bank covensist o0d asgree as follaws: "}C/} g7 0 )j
&

1. PAYMENT OF PRIMUH £ AND INTEREST: PREPAYMENT AND LATE CHARQES. Mortgagor shall pmmpﬁy pay, of caugg to
paid, whan due the principal and interest on the.debt evidenced by the Note and any prepayment and iato charges duo undar the Note,

2. FUNDS FOR TAXES AND INSUAANCE. Mortgagor shafl pay whan due {a} 8! yearly texes and assessmonts which niay attuin
priority over this Security Instrument; (b} yuarly lvasehsia payments or ground rents on the Property, if any; {c) yeatly hazard insurence premiums;
and {d) yearly mortpage insurance promiums, if ony, ind dalivar evidence of the paymant of the same to Bank immediately upon such paymant.

3. APPLICATION OF PAYMENTS. All payme’is= received by Bank shall bo npplisd: first, to lata charges due under the Note; sacond,
to amounts payable under parngraph 2; third to sll costs and expnres incurred by Bank in onforcing the terms of the Note and/or this Mortgage,
including renscnaoble sttorneys fees, whether or not ruit has Loer filad; fourth, to interest due; and laat, to principal due.

a4, CHARQES: LIENS. Mortgagor shall pay or cause ta e paid all taxes, nsaessments, charges, liens, fines and impositions
attributnbte to the Property which may attain priority over this Security Ihstrumant, and teasehold payments or ground rents, if any, Maortgagar shali
pay these obligations directiy to the person owed payment, shall prompuy uinish 1o Bank sll notices of amounts ta be peid under this paragraph,
and ghali promptly furnish to Bank receipts svidsncing the paymants,

Meortgagor shalt promptly discherge any lien which has priority over tiis/susurity insteument unless Morigagor: (a} agrees in wiiting to
the payment of the obligation secured by the lien in & manner acceptabls to Bank; b contesie in good kaith the fion by, or defends against the
anforcement of the lien in, lagal proceedings which in the 8ank's epinion operate 1o/ prrvant tho enforcament of tha lien or forfeiture of any pant
of the Propertly; or {c} wecures from tha holder of tha lien on ngrosment aatisfactory 1o Sank subordinating the lien to this Security instrutnent. If
Bank determinas that any part of the Property is subject to a lien which may attsin priotity ovir trhis Socutity Instrument, Bank may give Marigagor
a notice identitying the lien, Mongugor shall satis{y the fien ot teke cne of more of the action: set {or:h above within 12 days of the piving of notice,

In addition, excaept as permitted by federal low, Mortgagor shail not allow any lien infdior to this Secwity Instrument to be poriected
agringt the Proparty without Bank’'s prior wiitten permission.

COREY MILLER -
iﬁvesmks TITLE GUARANTEE, INC.

5. HAZARD OR PROPERTY INSURANCE. Moutgagol ghall keop the improvomants now eristing or hereaftar erected on the Praperty
insured against loas by fire, hezards ircluded within theo torm "extended coverage™ and amy other hazard for wviich Back requiras insurange. This
insurance ghall be maintained in the emounts and for the periods that Bank requires. The insurance carrier pi-vidino_the insurance shail be chosen
by Martgegor subject to Bank’s approval which shall not ba unraasonably withheld. If Martgagar fails 1o maintain covd-age described abuve, Bank
may at Bank's option, obtain coverage to protect Bank’s rights in the Praperty in accordence with paragraph 8.

All insurance policies and rantewals shall ba acceptable te Bank snd shall include 8 Standard Mortpage Clause ’ans Lenders (ous Payshle
Clause. Bank shiall hava the right 1o hold the palicies and renowsls, i Bank requires, Mortgegor shall promptly give t¢' Pune all receigts of paid
prentiums and renewal notices. In the event of ioss, Mortgagor shalt give prompt notice to the insurance carrier and Bank.. Bewic mpy make proot
of loss if not made promptly by Mortgagor.

Undess Bank and Morigagor otherwise agroe in writing, insurance proceeds shall be spplied to restoration or repair of the Property
damaged, ii the restoration or repair is economically feusible end Bonk's security is not lestoned. |If the restorption or repair is net wconomically
foasible or Bonk’s security would ba lessened, the insurance proceeds shull te applied to the sums secured by this Security fnstrument, whsther
or not then due, with any axcess paid 10 Moitgagor. 1t Mortgagor abandons tho Property, or doos not answer within 30 daye of notice from Bank
that the insurance carrier has offered to settle a claim, then Bank may collect tha insurance procesds. Bank may use the procoads 1o repait o
rextore the Property ar to pay sums gecured by this Security lnstrumont, whether or not than due. The 30-dey poariod will begin when tho notice
is piven,

Unless Bank ang Martgagor otherwise agrea in writing, any application of proceeds to principot sholl not pxtond or postpone tho duoe data
of the monthly paymerits raterred 1o in paregraphs 1 and 2 or change the amount of the paymants, #H under paragraph 18 the Propsrty is acquired
by Bank, Mortgagor's right te any insuranca policies and procesdr rozulting from demage to the Property prior to the acquisition shall pees to Bank,
to tha extent of the sums secured by this Sesurity Instrument immadistely prior to the scquisition,

6. PRESERVATION AMD MAINTENANCE OF PROPERTY. Morigagor shall not destroy. domaga or substantially change thy Praparty,
nilow the Property to detariorats or cainmit waste,

7. CHANGE IN USE. Mortgegor shnll not seek, agres to or make A change in the use of the Praparty or ite zoning classification,
untegs Bank hes agreed in writing to the change. Maortgagor shall camply with afif laws, ordittances, reguiations and requirements of any

governmental body applicable to the Property.

8. PROTECTION OF BANK'S RIGHTS IN THE PROPERTY. If Morigegar fails to perform the cevenants and agreaments contained
in this Security instrument, or there iz a legal procoeding that may significantly affect Bank's rights in the Pioperty (such as a procoading in
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Tsbaniruptcy, probate, for condsmration of to enforce laws aor regulations), then Bank may do and pay for whatavar is necassary to protact tha value
.ef tha Property #nd Bank's righta in the Property, Bank’s actions may include paying any sums sacured by a lien whigh has priority over this Socurity
. Instrument, appearing in court, paying roasonable atlornoys” feea and entering on the Property ta make repairs, Although Bank may 1ake action
“undar this paragraph 8, Bank does not have to do so.

F Any amounts disbursed by Bank under this paragreph B shail become sdditional dobt of Mortgsgor securnd by this Sacurity lnstrumont.
¥ Unless Mortgagor and Bank agree to other terma of psyment, these amounts shall bear interest from ths date of disbursemernt at the Note rate and
;_:sy, shall be payable, with interest, upen actice from Bank Lo Mortgagor reguesting paymant.

9. {NSPECTION. Sank or its agont may maks raasonebie entrias upon and inspections of the Property. Bank shall give Mortgugor
notice at the time of or prior 1o an inspection gpecifying reasanable cause for the inspection.

10. CONDEMNATION. The proceeds aof any nwmd or claim for domnages, direct or consequentisl, in connactian with bRy
condemnation or ather taking o! any part of the Property, or for conveysnce In lieu of condemnation, are hereby nasignod and shall be eid to Bank. .

in the svent of a total or partial taking of the Property, the proceeds sheil be appliod to the sums socured by this Sacuiity tnstrument,
whother or not then due, with any excezs paid to Mortgagor.

it the Property is abendoned by Mortgagor, or if, after notics by Bank 15 Mortgagor that the condamnor offars to make an swerd or soits
a claim for damages, Mortgagor fails 1o respond to Bank within 30 daye after the dute the notica is givar, Bank is puthorized to colleet and apply .
tha procesds, el its option, either to restoraticn or 1epsir of the Praperty or to the sume secured by thiz Security Instrument, whethor or not than
due.

Unlezs Bank s/ Marigagos otherwise ogres in writing, any application of procoeds to principa! shall not extend of postpane the dus date K
of the menthly paymei:s roferred to herein or change the emount of such payments. :

1%, MOR73AOR NOT RELEASED; FORBEARANCE BY BANK NOT A WAIVER. Extansion of the time for payment or modification
of amortization of the sume sesured by this Security Instrument granted by Bank to any succesaor in intersst of Morigsgor shail not operate to
releasa the fability of the originr Noregagor or Mortgagor’'s succossers in interest. Bank shall not be required 1o commencs proceedings agains?
any succussor ininterest of refuraocovtend the time for payment or ortherwise modify amorization of the sums sesurad by this Sacurity lnstrurnent
by reasen of any demand made by th= originel Mortgagor or Mortgegor’s succeusors in interest. Any farbearsnce by Bank in exercising any right
or remedy sheli not ba a8 walver of or rreclude the sexercise of any right or remaedy.

12, SUCCESSGRS AND AFSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGRERS. The covanants and agresmarnts of this
Security Instrument shak bind and benefit the suceassors and assigns of Bank and Morigagor. Mortgagar’'s covenants and sgreements shall be joint
snd several. Any Mortgagor who co-signg this Sacurity insttument but does not axecute the Nete: {a) is co-sipning this Security Instrument only
ta mortgaga, grent and convey that Mortgagor s in*arest in the Praperty under the terms of this Security Instrument; und (b) ngroes that Bank and i
any othor Mortgagor may agree to extend, modify, forkle or mske any accommodations with regatd to the tarms of thia Security Instrument or 1
the Note without that Mortgager’'s consent,

13. LOAN CHARGFES. !t the loan secured Dy ’iis Security Inatrumont iz subject 10 8 law which sets maximum Yoan charges, and
that law is finally interprated so that the intesest aor other {oan cliary1ps. collected of to be cellected In connectian with tho loen exceed tha permitted .
fimits, then: (8) any such laan chargs shail be reduced by the.dipiunt necessory to reduce the charge to the permitted fimit; and {b) any sums 1
already collacted from Maortgagor which exceeded parmitted limits v ill ba refunded 1o Maortgagor. Bank moy chooss to maka thic refund by reducing
the principal owad under the Note or by making a direct paymant (o Mirigagor. if a refund raduces piincipal, the reduction will be treated ag a
partial prepayment without any prepayment chorge under the Notse,

i4. NOTICES. Any notice to Mortgegor provided for in this 3ocurity Instrument shall be given in writing by delivenng it or by mailing
it by first cleze meil unleas applicable law requires use of another method. The /iotine shal! ba directed to the Property addsesa of any other address
Mortgager designates by notice to Bank in writing. Any notice to Bank shall Ue yi o'ty first class mail to Bank's sddrosa stated horain o any other
acdress Bank designates by nolice to Mertgagor. Any notice provided for in tlus Security Instrumsnt shall ba deemod to have bean givon to IS
Mongagor when given by personal delivery or twa (2) days aftar mailing. e

15. GOVERNING LAW; SEVERASILITY. This Security instrumant ghall e poveraed by the laws of the State of Hinois. in the event
that sny provision or clause of this Security Insttument or the Note conflicts with applicable (aw, 'uch conflict shall not atfoct other provisions of
this Security lngtrument o1 the Note which can be given effact without the conllicting previsior. To this and the preovisions of thiz Securily
Instrument snd the Note sre daclared to he severablo.

18. TRANSFER OF THE PROFEATY OR A BENEFICIAL INTEREST IN MORTGAGOR. If i orany pert of the premisaes of, in the cvent
the premises is held in o land trust, the baneficiel interest of the trtze1 holding title thoreto is sald, ransferria coriveyed, assigned or ofianated {which
shall include the execution of any form of instaflment agreements for deed or beneficial interest], by Murtgegor or the benoficiarias withput the
Mortgagea's prior written consent, Mortgages may, at Moripagea’s option, declare o)) the sums secured by bis Mortgaga to be immaedistely due
spd payable,

17. HAZARDOUS SUBSTANCES, Morigagor shell not cause or permit tha presence, use, dispouz, ».ornge, of raleass of any
Hazardous Substances on or in the Property. Mortgagar shall not do, not allow enyone else to de, anything afiecting thia Property that is in violation
of any Environmaental Law. The proceding twe sentences shall not apply to the presence, use or storsga on the Property =i amall gunntities of
Hazardous Substences that are gencrally recognized to be approgriate to normael residential uass and to maintenanca of tl e Frooerty.

Mortgegor shall promptly give Bank writ*an notice of any investigation, clnim, demond, tawsuit or othar nction by any governmentsi or
regisintory agency o private party invoiving the Froperty and any tHezardous Substence or Environmental Law cf which Mortgagor has actual
knowladga. If Mortgager lesims or is notiliad by any governmasntal er regulatory authority, that any removal or ather rermediation of any Hazardous
Subatence affecting the Proparty 18 necesaary, Mortgogor shall promptly take sil nocassary ramoediat actions in accordance with Envirormeantai Law.

As used in this parasgreph 17, "Hazardous Substences” ere those substances definad as 1oxic ar hazardous substances by Environmenzat
Lnw and the following substancus: gasoline, kerosens, ather flemmeblo or toxic pasticides or herbicidos, valatito aplvents, matarials contalning
asbestos or formaidehyde, and radicactive materiale. As used in this psragraph 17, "Envionmental Lew” means federal iawe and laws of tho
jurisdiction whera the Property s looated that rolate to heaith, safety ar envirjonpmental protection.

18, ACCELERATION: REMEDIES. Bunk shoil give notice te Mortgagor prior 1o accelerailan following Mortgager’'s bieach of o n
caveanant ot sgreement in this Secirity iratrument or in tha Note or the occurrenne of a Dafpult or Demand undar tha Nate tbhur not prior t
accalaration under paragraph 16 unless applicable low provides otherwigel, or a defauit {n any document given 10 sacure a&kd Note. The notica shnm
spacity: {a} the defsuly; [b) the action required 1o cure the default; (e} B date, not fese tharn 14 doys from tha date the notice is given to Mortgagor]
by which the default must be cured; and {d} that failure to cure the default on ar bafore the date specified in tho notice may rusult in accelerationJ
of the sums secured by this Security Instrument, foreclosure by judicist proceeding and safe of the Property. If any defsult under thia Security (2
Ingtrumant, the Note, or sny document givan to secure sald Note is not cured on or before the date specified in tha notice, Bank a1 its option may-&
require immediate payment in full of alt sums secured by this Security Instiument without further demand and may foreclzeo this Security Ingtrument
by judicial procaeding. Bank shail be entitlod to collect alf expensas incurred in pursuing the remedies provided in this paregraph 18, including, but
not limited 1o, reasonable attorneys’ fees and costs of title evidence, whethar or not a farmal legst action has been commancad.

18, BANK IN POSSESSION: ASSIONMENT OF RENTS AND LEASES. Upon acceleration under paragraph 18 or sbandonment of the
Froperty snd at any mea prior to the expiration of any pericd of redemption folfowing judicial sele, Bank [in parsan, by egent or by judicially sppointed 3
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racoivar) shall bo antited to ente for o) ogsion 8f and' m 6] e P Y an [ t the rantd of tho Property including those past

due. Any rents collected by Bank or the raceiver chail be spplied first to payment of the costs of managemunt of 1he Property and colloction of
rents, including, bt pot limited to, receiver's feay, premiums on receiver's bonds and reasonable atlornays’ fees, and ther to the sums socured
by this Security Instrument.

Upcn Bank's request, Mortgagor shall pesign ta Bank all leases of the Propsity and all sscurity deposits made in connaction with lesses
of the Property. Upon the gesignment, Bank shall have the right to modify, extend or terminate the existing leases and to oxacute new lesses, in
Bank’s sole discretion. Ag used in this parsgroph 19, the word "Lease™ shall mean "sublease” if this Security Instrument is on a jeogehoid,

Mortgago:r sbsolutely and ungonditionally ussigns and transfars 1o Bank sll the rents and revenues {"Rents”) of the Property, regardlass
of to whom the Rents of the Property sre payable. Maortgagor authorizes Bank or Banl’s sgents to collact the Rents, and asgrees that each tenant
of the Property shall pay the Renta to Bank or Bank’s agents. Howaver, Mortgagor phall recaive the Hents umtil (i) Bank has given Mortgagor notice
of default pursuant to paregraph 18 of this Security Instrument and (i} Bank has given notice 1o tha tenant(s} that the Rents ara 1o be paid to Bank
or Senk’s agent. This essignmant of Rsnts constitutes an absclute assignment and not sn assignment for additional security only.

If Bank gives notice of breach to Mortgagor: (i} sif Rents receivad by Mortgagor shall be hald by Msarigagor as nustee for the benefit of
Bank only, to ba appliad to the sums secured by this Sacurity Instrumaert; {ii} Bank shall be sntitled 10 collact and raceive all of tha Rents of the
Property; {iii} Mortgagor agrees that each tenant of the Propsrty shal! pay sl Ronts dus and unpaid te Bank or Bank’'s agonts upon Bank's written
demand to the tenant; (iv) unless spplicable law provides otherwise, all Rents collected by Bank or Bank’s agents shall ba applied firat 1o the costs
of tnking control of and rmanaging the Property and collecting the Rents, inciuding, but not limited 1o, Bltorneys’ fees, Toceivar's feas, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, toxes, assessmonts and other charges on the Property, end than to the
sums secured by this Security Instrument; {v) Bank, Bank’'s ngents or any judicinfly appointed receiver shall be liable 16 account for only those Rents
actualty received; and {(vi) Bank shall be entitled 1¢ have b receiver appointed to take posgession of and manage the Property and colluct the Rants
and profits darived from the Property without any showing as to the inadequacy of the Property as security.

if the Rents ovwna Proporty are not sufficiant tu cover the cosia of taking control of and managing the Property and of collacting the Reats,
any funds expended by Fank jor such purposes sghall become indebtedness of Mertgagor to Bark secured by this Security !nstrument purshant 1o
paragraph B.

Bank, or Bank's ag-ts ur a pudicially appointed receiver, ghall act be required to enter upan, take control of or maintain tha Property hotare
or alter giving notice of default t( 1dcrtgagor, However, Bank, or Bank's agents or a judicially appointed toceiver, may do to at any time when a
default occurs. Any application oy Ariste shall net cure of wsive any defaull or involidate any other right or remedy of Bank, This assignmant of
Rents of tha Property shall terminate wiier: all the aums secured by this Security Instrument are poid in full.

20. RELEASE. Upon puyment of all sums secured by this Security Instrumant, Benk shall relpese this Security Instriment without
charge to Mortgagor. Moertgagor shall pay eny recordation costs.

21. WAIVER GF HOMESTEAD. idortpoyr waives all right of hemestand oxemption in the Proporty.

22, BUSINESS PURPOSE. This Securtv Instrument is given to secure the buiness obligations of tha borcowar under the Note and
is for a businzss puwrposa, and tharefore is exempt from an'y diiclosure requirements applicable ta consumer transactions under stata or {aderal Iaw,

BY SIGN!HG BELOW, Mortgaqor accepts and agrecs 10 the teume and covenants contained in this Security Instrument and in any rider(s)
executed by Mortgaegor and recurded with it.

-
. Y
b K S Al )
Jokn EI Shedd. Jr., individually

- DEFT-U1 RELORL
0009 TRAR
GES 2 b
K COUMTY REC

100 PERAGLTY

STATE OF ILLINDIS

H
} S%.
)

COUNTY OQF L

—

{ BMML‘GU-U’"?M + 8 Notary Public in and for said County, in the Sta’s ~ioraseid, do heroby certify that John E, Shedd,
Jr.. persanally knownto'me ta be the same perscn whose name is subscribed to the loregeoing irstivment, eppeared befors me this day ib po.aon
and scknovdodged that _he signed, sesled and delivernd the seid instrument as his/her free and volintsry asct, for the uses and purposes theroin
set forth.

GIVEN under my hand and notarial seal this (o eay of QLL%‘US'J“ 1995

NI SV ORI ) oo -

NOTARY PUBLICLY ™ )

COMMISSION EXPIRES:
GuUZM . ( "y
olic " )
hel  iaaon BX0 Pl sov—cn, @

Veronica Shedd, individually

STATE OF ILLINQIS ]

COUNTY OFMS_Q i

ke &Sﬂ’hr)qb. 6 LT~y a Notary Public in and for gsoid County, in the State aforeenid, do hergby certity that Verenice Shedd,
gersonally known to mestb be the samn person whosa namo is subscribed to the teregoing instrument, sppeared bafore me this day in parson and
acknowledged that _ho signed, sealed snd deliverad the said instrument as his/her frer and voluntary act, for the uses and purposes tharein ast forth.

GIVEN under my hand and notarial sesl thig ai)day ot Q{,&%LLS‘F . 19@_5 %%

NOTARY RUBLIC /) . (_/ tn
-

~OFTICIAL BEALT [y |

COMMISSION EXPIRES: TAMM\:W- GUZMAN &

Ginta of lincis
[ cmri;;t.:n Expires 5-30-98 ~}

SS,
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EXHIBIT A
T

LEQAL DESGRIPTION OF PREMISES

Lot 25 in Hunting Hille of Inverness of the property of Arthur T. Meintosh and Company, baing b subdivision
of parts of Sactiens 25 ond 21, Township 42 North, Ranpa 10 Ess! of tha Third Principel Maeridian,

according to tha plat thereof recordesd Saptember 16, 1984 a8 Gocumeant 19246281 in Cook County, linvis
PIN: 02-21-100-045

=E78 Coé-i\«j Srrars Canvg
oo JUAVE T INF RN

S Dr A,

(]

§A255
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