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MORTGAGE

THIS MORTGAGE is made this __20thday ¢( _ September 1995 ,between the Mortgagor,
HENRY EDWARD LEE GRAY, DIVORCED AND WOT SINCE REMARRIED (herein "Borrower"),
whose address is 10136 S PERRY AV CHICAGD /. 60328

and the Mortgagee, FIRST UNION HOME EGUITY BANK, . A

a national banking association organized and existing unas: riie laws of the United States of America, whose address
is __ CONS-14 0361 CHARLOTTE, NC 28289 2 (herein "Lender™),

)

WHEREAS, Borrower is indebted to Lender in the principal sum 2F5.S. § 1200000, which indebtedness is
evidenced by Borrower's note dated September 20 1895 and extensions, rcnewa!s and modifications
thercof (herein "Note"), providing for monthly installments of principal and ‘urerest, with the balance of indebtedness, 1
if not sooner paid, due and payable on October 12010 : g?
r
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment-.g
of all other sums, with interest thereon, advanced in accordance herewith to protect the secriity of this Mortgage; andé»
the performance of the covenants and agreements of Borrower herein contained, Borrower aoes Liereby mortgage, gran
and convey to Lender the following described property located in the County of _COOK V4 , State of
[linois;

LOT 15 (EXCEPT THE NORTH § FEET THEREOF} AND LOT 16 (EXCEPT THE SOUTH 10 FEET
THEREOF) IN BLOCK 2 IN COTTAGE ADDITICN '*0 ROSELAND, BEIKG A SUBDIVISION OF
BLOCE 16 AND THE EAST 1/2 OF BLOCK 17 AND LOT 1 AND THE EAST 1/2 OF LOT 3 OF
BLOCK 26 OF FERNWOOD, BEING A RESURDIVISION OF THE SOUTHEAST 1/4 OF SECTION 3,
TOWNSEIP 37 NORTH, RANGE 14, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
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which has the address of 10138 5 PERRY AV CHICAGO L 60628
{Street) (City) (Stare}  (Zip Code)

(herein "Property Address”) and Permanent Parcel Number 25-09-421-033 VOL, 457

TOGETHER with all the improvemenis now or hereafter crected on the property, and all easements, rights,
appurlenances and rents afl of which shall be decmed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estaie if this Mortgage is on a leasehold) are
hereini:fer referred to as the "Property.”

Any Rider ("Rider") attached hereto and exceuted of even date is incorporated hercin and the covenant and
agreements af the Rider shall amend and supplement the covenants and agreements of this Mortpage, as if’ the
Rider were a_yart hereof.

Borrower covenaric that Barrower is lawfully seized of the estaie hereby conveyed and has the right to mortgage, gram
and convey the Propctty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower wamants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of rizord.

UNIFORM COVENANTS. RBorrowel and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrowir shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provides i the Note. This Morigage sccures payment of said Note according
to its terms, which are incorporated herein by referens.

2. Application of Peyments. Unless applicable law previgdes otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender firsi-tointerest due on the Note, second to the principal due
on the Note, ard then to other charges, if any, due on the Note.

3. Prior Mortpages and Deeds of Trust; Charges; Liens. Borrower sha'l perform alt of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a ten which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower chali pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atiributable to the Property’ w'ach may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

d. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and stich pines bazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Burrower subject to approval by Linocr; provided,
that such approval shall not be unreasonably withheld. Afl insurance policies and renewals thereof shall be in a form
acceptabie to Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to 1l terms ol any mertgage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may muke proof
of loss if not made promptly by Borrawer.

If the Property is abandened by Borrower, or if Borrower fails to respond to Lender wisthin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to scitle a claim for insurance benefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender’s option either ta restoration or repair of the Property
or to the sums secured by this Mortgage.
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5. Preservation and Maintenance of Property; Leascholds; Condominfums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commis waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. [T this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

6. Protection of Lender’s Security., 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's opticn, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atrorneys’ fees, and take such actions as is necessary to protect Lender’s interest.

Any amounts gishursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shall become
additiona) indebtadaess of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of
payment, such amotmisshall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this parageaph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender tiay make or cause (o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Berrowsr notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property. '

B, Condemnation. The proceeds of any {wa.d or claim for damages, direct or consequentiat, in connection with any
condemnation or other taking of the Property, or punt thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender subject to the t:rms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Relensed; Forbearance By Lender Tvel o Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Mote (or any advan<enent or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b the assumption by another party of the Borrower’s
obligations hereunder, (c) the forbearance or extension of time for paysuent or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (() the release of all or any past of the premises
securing said obligations or the release of any party who assumes paymeni ¢4 the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligatior. hiersunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afiordzd-hy applicable law, shall
not be a watver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage,
(b) is not personaily liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hercunder may agree io extend, madify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage

as to that Borrower's interest in the Property.
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11. Notice. Except for any notice required under applicable law to be given in anoiher manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrawer may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person's names and
addresses appear in the Lender's records at the time of giving notice and {b} any notice to Lender shall be given by first
class mail to Lender’s address stated harein or to such other address as lender may designate by netice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

12. Governing Law; Severability. The state and local Jaws applicable 1o this Morgage shall be the laws of the
jurisdiction in.which the Propeity is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shatlaosaffect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to-tiicend the provisions of this Mortgage and the Note ace declared to be severable.  As used herein
"costs", "expenses’.apd-"attorneys” fees” include all sums to the extent not prohibited by applicable law or limited
herein,

13. Borrower’s Copy. Beivower shall be furnished a conformed copy of the Note, this Morigage and Rider(s) at the
time of execution or after recordatinn lizreof.

14. Rehabhilitation Loan Agrecmeit. "Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or other ‘oan agreemen! which Borrower enters into with Lender, Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, ¢laims or defenses which Borrowe: may have against parties who supply labor, materials or services in
connection with improvements made 1o the Property.

15. Transfer of the Property or a Bencficial Interest tn-Botrower, Assumption. If all or any part of the Property
or any interest in it is sold or transferred (or if & beneficial inwrist in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lerder may, at Lender’s option, for any reasen, declare
all the sums secured by this Mortgage 1o be immediately due and payaiite, However, this option shal) not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mor gage,

If Lender exercises this option, Lender shall give Borrower notice of acceleratior.. The notice shall provide a perivd
of not less than 30 days from the date the notice is delivered or mailed within which Dorrewer musi pay all sums secuired
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrument without further notice or deinand-an Barrower.

This Mortgage may not be assumed by a purchaser without the Lender’s consent. I an assumyiion is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional Charyes us authorized
by law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemeni of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Martgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of fereclosure, including, but not limited 1o, rensonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.
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17.  Assignment of Rents; Appointment of Receiver,Lender in Possession,  As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrewer shall, prior to acceleration under
paragraph 16 hercof or abandunment of the Property, have the right (o collect and retain such rents as they become due
and payable,

Upon aceeleration under paragraph 16 hereof or abandenment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and io coltect the vents of the Property including those past due. All rents collected by Lender shall
be applied first to payment of the costs of management of the Property and collection of rents, inciuding, but not limited
to received fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Martgage.

18. Loan Churpes, If the loan secured by this Mortgage is subject to a [aw which sets maximum loan charges, and
that law is final.v inerpreted so that the interest or other loan charges collected or to be collecied in connection with
the loan exceed purmiged limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permirtes limit; and (2) any sums already collecled from Borrower which exceeded permirted limits
will be refunded to Borrow<r.: Lender may choose to make this refund by reducing the principal owed under the Note
or by malling a direct paym:it lo Borrower., If a refund reduees principal, the reduction will be treated as a partial
prepayment under the Note.

19, Legislation. If, after the date hereHf, enactment or expiration of applicable Iaws have the effect either of rendering
the provisions of the Note, the Mortgage o ary Rider, unenforceable according to their terms, or ali or any part of the
sums secured hereby uncollectible, as otherwise provided in this Moripage or the Note, or of diminishing the value of
Lender’s security, then Lender, at Lender’s opticii,; may declare all sums securett by the Morgage to be immedintely

due and payable.

20. Release. Upon payment of all sums secured by this/wfortgage, this Morigage shall become null and void and
Lender or Trustee shall release this Mortgage without charge<oRorrower. Lender, at Lender’s option, may allow &
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Bosrower shall pay
all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homest=p2 exemption in the Property.

22. Huzardous Substances. Borrower shall not cause or permit the presence, use «disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons-clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences-shall.not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ene ally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, elaim, demand, lawsuit, or cther action by any
governmental or regulatory agency ar private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, if Borrower learns, or is notified by any governmentil
or regulatory authority, that any remeval, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Eavirenmental Law and the following substances: gasoline, kerosene, other flaminable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive
materials. As used in this paragraph 22, "Environmental law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety, or envirorimental prolection.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Berrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other fereclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

)‘Ju—d\_,vl_ é:‘tu,\) vl 5\320& L‘Ll,; {SEAL)

Borrower O
HFNHY EDWARD LEE GRAY

(SEAL}

Borrower
(\

STATE OF lllinois ( 23 County ss:

I, _THE UNDERSIGNED ,a Notary Public in and for said County and State, do hereby cenify
that HENRY EDWARD LEE GRAY Jpersonally known to me to be the same pcrson(s} whose name(s)

15 subscribed to 1% Hregoing instrument, appearcd before me this day in person, and
acknowledged that ___he signed and delivered ins said instrument AS RIS free and
voluntary act, for the uses and purposes therein set fmn.

Given under my hand and official seal, this 20TH _ day nf ~SEPTIMBER ?

~ Nota Pubhc

I

My Commission Expires; ) .
F-(a-18

"QFFICIAL SEAL" 4
. TIMOTHY J, O'DONOGHUE 1
b Notary Public, State of Hiinais 1
) My Commnssnon Expsres 8/19/98 §
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