UNOFFICIAL GOPY

OEPT-G1 RECORDTNG $41.50

TISSSS TRAN D1%4 DR/27/9 15124100
q560: 507" 0072 3 B ®=9S—-855079
CO0K COUNTY RECORDER

-nucn 'ccounln!:!{' u.lu!!&tul!'“!lllﬂttnl!!|~“|-u LTI DU nol wrils bove s Hn' T RL LI E LR Rl L T LY P T L L LT T T T
aarl

1
MORTGAGE

THIS MORTGAGE CSepaty Tnstrument) s given on __Saptenbor 20,
199 5 The maagagor i _Chad loho 8. Lovant, a widow
whose address s 4311 Church 5t‘.:.‘.“}.:.t’ SKokio, Ll 60070
' Borrowere Y. This Secunty lustumentsesven o Centonnial Mongage Company, a Division of Supsnor Bank I'SB,
wineh i vegatiaed and et awber the ot the Uniwed States and whose address iy 91325 West Bryn Mawr,
Rosemont, Mlinois 60OIR Clender ™ Borrowei awes Lender the prnapal sam or _Ono Hundred ‘wenty Seven
—Ibousanl Iive thands 10008~ Dollurs (U8, $.427,500,00 )
This debt iy evidenced by Horrower s note dutedd the 2ame datg 15 this Sec unty lnstrument ("Noig '), which provides
fae monthly payvments wu the full debt, i not pad saeiiers due and payable on __Octebor 1) 202"

This Sveurny Instrument vecures te Lenders o the repaymenic st the debt evideneed by the Note, wit inldeest at

rale which may vary from e to ume, and all fenewals, exteraros and modifications of the Notg; (b) the paymcn
el all other sums, with interest b rate which may vary from (uez-o ime, sdvanced under pacagraph 6 1o prolec
the security of thas Securty latrament, sad () e peetaemanee ol Bosrover's covenanyy and dyreements undur this

Secunty lostrument and the Note. Foe these purposes Blorcower doey keeremortgage, gant and convey 1o Lender
the tollowing deseribed property located in Cook Coundy, Iilinuis:

a—

® IV ths box s cheeked see Schedule A anneaed herete and made o part kereut,

. Witveh CF raed
which hay the address of 4311 Church Stroet

) {Streen
Skok fo . Ninon _60G70 ("Property Address '):
(City) (ZIp Code)
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* TOGETHER WITH all the improvemonts now or hersatier erecied on the property, sud all easomsats, rights,
appurtenunces, tunts, royalties, mineral, oil and yas righis and protits, wator rights and stock and all fixtures aow or
liereatter a pant of the propeny. All replacements and additions shail also be covered by this Security Instrument,
All of the foregoing i referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propeny amd that the Property is unencumbered, oxcopt tor encumbrances of
record,  Borrowse warranis and will dutend geaerally the title to the Property againsi all claims and demands subject
to any encumbrances of record. :

Borrower and Lender covenunt and agree us tollows:

l. Payment of Principal, Ioterest and Other Charges.  Subject 1o paragraph 10, Borrower shall
promptly piy vner dus the principal of and inierest on the debt evidenced by the Note and uny lute charges, collection
costs and expenses wnd dishonored check charges vs provided in the Note.

2 Appieadon of Payments,  Unless applicable law provides otherwise, Lender will apply each of
Borrower's reyulae monihdy oy ments under the Note first 1o acerued and unpuid interest under the Note as if the
payment 15 made on its due it regandiess of when the payment is acwally received and the remainder, if any, to
the unpad principal balancesitier the Note.  Any late charges, collecuon costs and expenses, dishonored check
Chutges amd pavinents made by Landerso entorge e Note andsor o protect Lender's inerests under thig Secuniy
[nsteurment will e assessed separately,

AR Charges: Liens. BorrowerGshzilpay all laxes, aszessments, charges, lines and inpositions atributable
to the Property which may attain priosty over s Securty lastrument, aod keasehold pavments or ground rents, il
any. Burrower shall pay these otligaions on o direedy w e persan owed payment. Sorrower shall promptly
furnish to Lender all nolices ot amounts to be pid urder this paragraph. and receipts evidencing such payments,

Borrower shall promptly discharge any lies which hag priority over his Security [nstrument unless Borrower:
() agrees inowritiog 1o the payment ol the obligation secured by the fien in o manner acceptable 1o Leader; (b)
conlests in yood fhith the lien by, or defends against enforcement Ofahe livn in, legal proceedings which in Leader's
opiniun operate 10 prevent the entoreement of the livn; or (¢) seeures-irom the holder of the lien wn ayresment
satistactary 1o Lender subordinating the liva o this Secunty |astrumenc (P4.ender determines that any part of the
Property 15 subject o a licn wiiek may altdm priotity over this Seeunty Tiatzament, Lender may give Borrower a
notice idenutying the lien, Boreower shall sausty the lien or ke one or moes 0 the actions sel lonth above within
[0 days o1 the pivine ol notiee.

4 Hazard o Peoperty Tosueance, Borrower shall keep the improvemerts ahw existiog or hereatter
erectet an the Propecty insured aginst loss by tire, hazaeds included within the twem “eleni:d coverage” and any
other hazards, including toods or toodiag, for which Lender requires insurance. This insuranze-shail be wmaintined
in the amounts and 1o the penods that Lender requires, not 1o exceed the tull replicement cost i< buildings and
improvemunts on the Property. The imsurance carner providing the insurince shall be ehosen by Borrower subject
to Lender's approval which shall nov be unreasonably wiltheld. 11 Borrower fails to maintain coverage described
abovy, Lender may, a Lender's ophon, obtain coverage W protect Lender's rights w the Propenty in accordance with
patayriph 6.

All insuranee policies and renewals must be aceeplable 1o Leader ang must include 2 standard mortgags clouse
in favor of amd in a torm aeceplable o Lender. Lender shall have the right to hold the poticies und renewais, If
Lender requires, Boerower shall prompidy give to Lender all recaipts of paid premmms und renewal notices. In the
wvent of loss, Borrower shall give prompt notice W the insutance varrier and Lenver, Lander may make proot of loss
if not made promptly by Borrower,
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' Unless Leailer and Borrower otherwise agree in writing, insumnce procesda shall be applisd to restoration
ar ropair of the Property damayed, if the restorstion or repair is economicnily feasible and Leader's secusity is not
lesseuod. |f the resioration or repuir is not economically feasiblo or Landar’s security would be lessensd, the insurance
proceeds shull be applied 10 the sums sccured by this Socurity Instrument. whather or not then dua, with any excess
paith o Borrower, |f Borrower abandona the Proparty, or doos not answer withls 30 days & notice from Leuder that
the insuranee carrier hus offered (o sattle a claim, then Lander may collest the insurancas procesds. Lunder may use
the proceads 10 repair or restoro the Property or 10 pay sums secured by this Security Insirumont, whether or ot then
due, Tha 30-day poriod will begin when the aotice is given,

Unless Lender and Borrowoer otherwise agree in writing, any spplicution of proceads to principal shall not
exlend or postpane the dus dats of the moathly payments referred 1o in paragruph | or change the amount of the
paymants, [f under paragraph |7 the Property is acquited by Lender, Borrowee's right 1o any insurance policies and
proceus resulting trom dumage (o the Propenty nrior to the auquisition shiudl pass to Lender to the extent of the sums
secuied by this Seunty Instrument immedintely prior to the acquisition,

s, Oezupuney, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application: Lewseno’a Condominimmsy Planaed Unlt Developments,  Unless Borrower's 1oan application and
Lender's loan approval p oy ded that the Property was not eequited o be occupied as Borrowsr's principal residence,
Borrowsr shall accupy, estsolish, and use the Proporty as Borrower's principal resideacs within 60 days after the
sxgcution of this Sceunty Instevmant and shall eontinue to occupy the Propeny as Borrower's principal residence tor
ab least b oyear after the date or occupancy, auless Lender othenwise ngrees an writing, which consent shall not be
unreasonubly Withheld, or unless exieruating circumstances exist which are beyond Borrower's conteol, Dorrower
shall not destroy, damage or tnpar the Bropenty, sllow thy Propeny o detenorate, or commit wasts on the Propenty.
Borrower shall not permit, or be atieged o diave permitted, the Propenty 1o be used in connection with any illeyal
activity. Lo than regued, Borrower shall be wnariivloany torteitute acion v proceeding, whether avil or cnminal,
(s begun that in Leader's good Gaith judgment cou'cwesult in forteiture of the Property or otherwise materially lmpair
the livn created by this Secunty [nstrument or Lendar'y, security imerest,  Boerower shall also be in default if
Borrower, during the foan upplication process, gave matenatly false or inaccurate information er statements 10 Lender

(or tailed to provide Lender wuh any materiad informateddy in connection with the loan evidenced by the Note,
wncludiag, bul not linjed o, representations coneeming Borrsiver's oceupancy ol the Propeny us a principal
residence, If this Security [nsteument is on o leasehold, Borrow<rseall comply with all the provisions of the jease,
IF Borrower acquires fee titie to the Property, the easehold and he e title shall not merge unbess Leader agrees to
tha merger in wrting,

i this Secunty Instrument 1s on a umt in a condominium or a plaaned. unit Jevelopment, Borrower shall
pertorm ail of Borrower's obhigations under the deckiration vr covenants creating ¢ goverminyg the condominium or
planned unit development, the bydaws and revulations of the condomimsm vr, plonbed unit development and
constiigent ducuments.

6. Protection of Lender’s Rights in the Property, [ Borrower fails 1o pedtean the covenants and
agreements contained in this Seeurity Instrument, or there is a legal proceeding thal may signiticant'y arfecs Leader's
rights in the Propeny (sueh 38 a provesding n bankruptey, probate, for condemnation or forfeilure 070 enforce laws
or regulitionst, then Lender may do and pay for whatever s necessary to protect the value of the Propeny and
Lender's rights in the Property. Lender's actions may lnclude paying any sums secured by a lien which has priority
over this Secunty Instrument, paying insuranee premiums, appearing in court, paying reasonable attorneys' fees and
entering on the Property 10 make repairs. Although Lender may take action under this paragraph 6, Leader does not
have to do so.

Any nmounts disbursed by Lender under this parngraph 6 shall become additional debt of Borrawer secured
by thig Security lastrument. Unless Borrower and Lender agree 1o other teems of payment, these amounts shall bear
interest from the date of disbursement at the rate then in effect wnder the Note as such rate may change from time to
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tine i permitted by law or, if not, at the highest lawiul rate und shall be payable, together with such |nterest, upon
notico from Londer to Borrower requesting payment.

% Inspection. Lendor or its agent muy muke reasonable entries upon and inspections of the Property.
Lender shall give Borrower nutice i the time of or prior to an ingpection specifying reasonable cauge for Wis
inspection,

8, Condemnation.  The proceeds of uny award or clim for domages, direct or conssquential, in
copnection with any candemnauion or other taking of any pan of the Propeny, or for conveyance in lieu of
coplemoation, are hereby assignod and shall be paid o Lender and applied t the amount secured by this Sseurity
[nstrument. Ay oxceas will bo pmd 1o the persons lugally entitied 1o i,

[f the Property iy ubundoned by Hurrawae, or it after notice by Londer to Borrower that the condemnar offers
to muke un awzed or setlle o claim tor damuges, Borrowor fails to respond to Londer within 30 days aiter the data the
notice is given, Lander is authorized 10 collect and apply the proceeds , al its opeion, vither to restoration or repair
of the Property vrao the sums seeurwd by this Security [nstrumant, whether or nel 1hen due,

Unless Leador ane Horrower otherwise yyree in writing, any application of proceeds to principal shall not
exlend or postpong the dus dan of the monthly paymenis reterred 1o iy parageaph | or chango the amount of such
payments.

n, Boerower Not Rebsiede Forbearaney By Lender Not o Walver,  Extansions of the tme for
payment o mushifications oF amorezaion ¢t ihe sumy seeured by iy Seeurity Insttiment granted by Londer to
Borrower or 10 any suceessar i anterest of Sorrower shadl nos operite 1o releaso the tiability of the viginal Borrower
or Horrower's successors aninterest. Lendarshatlnot be required to commenve proceedings syaingt any sucgesnor
At rest oF refuse (o eatend 1y Jor Payiment ud DHORVISG Mmedify amortization of the sums sceured by this Secunty
Instrumnant by reason of any demand made by the anginal Borrower or Borrower's successors in intersst,  Any
torbearunce by Lender in exereining any myht or remedy saatl oot be a wiiver of or preclude the exercise of any right
or remudy.

10, Succussors and Assiins Bound: Jolnt and Sevecul Liabllity; CosSigners,  The covensats and
agreements of this Security Instrument shall bind and benetis e sucesrsory and ausigns ot Lender and Borrower
subject to the provisions of parapraph |7 (B), Borrower's covenanis and agreements shall be wint and several, Any
Boerower who cossigns s Secuenty Instrument but does not execnte e Note: (4} i co-signing this Security
[ngtrument only o mortgage, grantand convey that Borrawer' s interest i the Popuay under the werms of this Seeunty
[nssrument: (b iy not persondily oblintated 1o pay the sumy secuted by tug Sect s Insteument and () agrees tha
Lendder and any other Hurtower may mtree o extemd, modify, torbegr or make anyoeeonuodations with regard o
the termy of this Secunty fnstiument or the Note without that Borrawer s consent and Wihot theteby ippainng that
Borrower's obligations and liability hereunder,

i1 Loan Charges, [1'the loan secured by thes Security [nstrument is subjeet lo a lave o< segulation which
sets masimum loan chacges and st law or regulation s nadly interpreted so that ihe interest or siner loan charges
collected or to be coilected in connection with the loan exceed the peemitied limits, then: () any such interest and/or
other loan charges shall be reduced by the ameunt necessiry (0 reducy the interest and/or other Juin charges 1 the
permiitesd limit; and (b) uny sums already collected from Borrower which exceaded permitted Limits will be retundued
to Horrower.  Lendur may choose to make this retund by reducing the prncipa) owed uader the Nate or by making
a direct payment to Dorrower. 118 retund reduces poincipal, the reduction will be esated as a partial prepayment,

12, Notices, Any notice 1o Borcower provided for in this Security Tnstrument shall be given by delivering
iter by mailing it by tirst class mail wnless applicable baw reguites use of another method, The notice shall be directed
to the Property Address or any other address Borrower designutes by notice 10 Lander, Any notice to Leadar shall
be given by first class mail to Lender's address stated herein or any olher address Lender designates by notice 1o

W 13TIADL RATE MORTAACIR: TSI (194 PAOK 4 of 4 MODHAA. ILA
MONTHLY SISPLL

6255926




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrowsr,  Aay notice provided for in this Secumty instrument shall be deemed to have heon given to Borvower or
Lender when given as provided in this paragraph 12,

13 Governing Low: Severubility, This Security [nstrumont shall be governed by federai law, [llinois
law and any tocal law that applies in the placs in which the Propeny is located, In the avent that apy provision or
clouse of this Security lnstrument or the Note contlicts with applicable aw, such contlict shali not affect other

peovisions of this Security [nstrument or the Note which can be given etfect without the conglicting provision. To this _

end the provisions of this Secunity nstrument and the Note are declared to be sovernble.

t4,  Borrower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the Nole
and ot this Seeurity [nstrument,

18, Sade of Note: Change of Loan Servicer, The Note or 2 partial interest in the Nots (togetber with
this Sceunty batriment) may be sold one or more times withous prior notice 10 Borsower, A sale may result ina
change in the eatiy (known ns the "Loaa Servicer”) that cailects monthly paymsnts due under the Note and this
Secunty Instrumen_/(hate also may be one 0y more changes of the Loan Servicer unrelated to a sale of the Note,
If there 15 a change < 2h=-Loan Servicer, Borrower will be given writen notice of the change in accordance with
puragraph 12 and applican!s Ly, The notice will state the nume and acdress of the new [oan Servicer and the address
to which payments should besmide. The nouee will also comain any other information required by applicable law,

{6, Hazardous Subsianzess Borrower shatl not cause or permit the presence, use. slisposal, storage, or
celedse of any blazardous Substunces on soan the Propeny.  Borrower shall not do, nor allow anvone else (o do,
Aaything acteeting the Property that is in violanon of any Environmental Law. The preceding wwo senteaces shall nos
Apply to the presence. use, o0 storage un the Poonenty of small quantities of Hazaruous Substances that are generally
recognzed to be appropriate o avemial residenial pses amd 1o mantenance of the Property,

Borrower shall prowptly give Lender wrtten nutice of any investigation, <falm, Jemand, Jawsuit or olbar
action by any governmental or eegulutory agency or privitd prnty involving the Property and any lazardous Subslanca
or Enviconmentd Law ub which Horrower bay actual knowielge, 11 Boerower leams, ot is notifled by any
governmental ar regulatory authonty, that any removal or oiher reiasdiation of any Hazardous Substance atfecting the
Property 15 necessary, Borrower shall promptly tke all necassary teraedial actons in accordance with Environmental
Law,

As used o thas paramaph 100 "Hazastous Substances ™ wro those saisances defined as tori¢ or hazardous
substances by Enviconmental Law and the toliowing substances: gasoline, lead-tarrd vaint, kervsene, other Nammubls
o onie petrdicum products. loxie pesticrdes i herbrerden, sodatile solvenis, matenals commning asbestos o
temaldehyde, and radwsetive matenals. As used s dig pacneraph Lo, “Eoviconmensa, Law’ means Yedernl laws wngd
faws ot the unisdiction wheee the Property s locuted that telate to health, snety or eaviceapr.emal piotection.

17, Lender’s Rlghts i Borrower Falls to Keep Promises and Apreements. (9953 of the evenis or
conditions desenbed in subpieageapns 1A, (), (C), (DY or (1) of this pacageaph 17 shall veeur, Landor, ailer giviay
Borruwer any timely notice of Hurtawer's right o cuee 45 may then be ceguired by applicable law snd Borrower's
faibure to cure within the hme perad set torh in suck notiee, may require tat Borrower pay immadiately the entire
amount remaniog snpand under tie Note and 1his Securty Instrument. s requirement will bo called "Immediaie
Payment in Full."

I Lendes reguires lmmediate Payment o Full, Lender may bring a lawsuit to take away all of Borrower's
remnening oghts in the Propeny and to have the Propeety sold, At this sale Lender o1 another person may acquiry
the Property. Thid ws known as “foreciosury and sale.” 1F the proceeds of this sale wre insuiticient to cepay Lander
the wmounts due ta Lendur from Borcower under the Note and uudor this Secunty (nsrument, Lunder may, o the
oxient not limited or probibited by luw, obtain o coun judgmant aguinst Borrower paesonally for the dlfference between
all amounts due lroms Berrower under the Note and this Security Instrument and the safs procesds. In aay lawsuii for
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toreciosure and sule, [aader will have the right to collect all cosis aad eapenses of the foreclpsurs and 1ale allowed
by taw. This includes utiorney's tees and costs of title evidence permitied by applicable law and Rules of Court, and
attornay's tees for bankruptcy proceedings (including offorts 1o modify or vacate any automelic stay or injunclion),
All such sums as may come due will be secured by the lien ot this Secunity Instrument,

Leader may require Immedinie Paymest [n Full under this paragruph 17, |f;

(A)  Borrower fails to make any payment required by the Note or this Security Insirument when it is dus!
of

{B) Except in those circumstances in which federal law otherwise provides. all or any part of the Froperty,
or any right ln the Proparty, is sold or transterred without Lender's prior written consent (or, If Borrower is not &
noturnl person, if o beneticial interest tn Borrower iy sold or transferred); or

(C)  Ouapplication of Leader, two or mare insurance companies licensed 1o do business in the State in
which the Property 1s/located refligs to issue policies insuring the buildings uod improvements on the Propenty; or

(D) Borrowet fails to keep any other promise or agreement 10 this Security [nstrument within the time set
forth, or if nd time is set torth e this Seeurity (nstrument, then within tive tme set forvh ia the notice sent to Barrawer
by Lender or

(&) ARy representation made ur informanon given to Lender by Borrower in connestion with Borrawer's
application tor this loan s talse or mislading sn any matenal respect.

t8. Assigactentt al Lesses, Boredwe: hereby assigns to Lender all Jeases vl the Propeny and alf security
deposits made 10 vonpection with feases ot the Propeny. Upon Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in this Secunty [nstruments Lepder shall have the right o modify, ¢xtend or terminate the
existing leases and 1o execute new leases, in Lender's serediverenon, As used in this parageaph (8, the word *leage”
shall mean “sublease” i the Securty lastrument is an & leaszaoid.

19, Assignment of Rents.  Borrower unconditionaily pssigns and transters o Lender all the renis and
revenues of the Propenty.  Dorrower authorizes Lender or Lender's agentis) to collect the remts and revenues and
hereby directs each tenant of the Property 1o pay the rents to Lender or Uendur’s agent(s). However, prior to Lender's
notice 10 Borrower of Borrower's breach of any covenam or agreement 1 2ie Secunty Snsirument, Borrower shall
cotlest and recsive all rents and revenues of the Propeny as trustee for the-boaeit of Lender and Borrower, The
AssIgnmiEnt ol reats constitutes an absolute assigument and not an assignment for additional secunty only.

[f Lender gives notice ot breach to Borrower: (0 all rents received by Botrowsr shall be held by Borrower
as trustee for the benelit of Lender only, o be apphied 1o the sums secured by the Security Sastratment; (i) Lender shall
be enntled 1o collect and recesve all of the rents of the Property: and (i) cach tenant of the Prepeay shall pay all rents
due and unpaid 1o Leader or Lender’s duentis) oo Leader's writen demand o the tenant,

Borrower has not executed any poior assignment ot the rents and has not and will nol perform any act thal
would prevent Leader from excreising its rights under this parageaph 19

Any application of reats shall not cure or waive any default or invalidate any other right or remedy of Leader.
This assignment of rents ol the Propenty skall not cure or waive any defanht or invalidale any other rights or remedies
of Lender. This assigament of rents ot the Property shall ierminate when the dubt secured by the Security lastrument
is paid in full.

20, Appointment of Receiver; Lender in Possession,  Upon accelorstion under paragraph 17 or
ubandonment of the Property and at any time thereafier Lender, in person, by agent or by judicially appointed receiver,
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shall be enlitlad to enter upan. take paasession of and manage the Property and (o collect the ronis of the Propeny,
including those past duo, pursuant to purugraph 19, Huwsver, Londer shall bo under no obligation 10 enter upon, take
<ontrol of or maintain the Property. Any rents collected by Laoder or the receiver shall be applied first 10 payment
of the costs of management of the Property and collection of rents, including, but oot llmited to, receiver's foes,
premiums on receiver's bands and reasonable oitorneys' fees, and then to the sums secured by this Soourity Instrument.
Lender and any roceiver shull be lisble 10 account enly tor those ronts setwally received,

31, Rolonse, Upon paymont of nll sums secured by this Security Insirument, Loader shall discharge this
Security {nstrument without charge to Borrower. Dorrowar shall pay all cosus of recordation, if any,

2. Walver of Homestend, Borrower waives all right of homestead sxemption i the Propeny.

), Use of Propertyt Compliunce with Law, DBorcrower shall not seek, agree to or make change in tho
use of the Prraoity or its 2oning clasiflcation, unless Lender has ngreed in writing to the change, Borrower shall
comply with all I, ordinances, rogulations and requirements o any govemmaantal body applicable to the Property.

34, Ridiry to this Security Instrument, [f ons or mors ridors sre executed by Borrower und recorded
together with this Secueity-estrumant, the covanants and agreotnents of sach such rder shall be incorporated into and

shall amend and supplement i covenunts and agreements of this Sevurty lagtrument as if the rider(s) were & pant
of this Security {nsirument,

[Cheek apphicable baxies))
N Adustable Rate Rider @ Concamimum Rider O 1 Family

Rider

O Graduated Pavinent Rider (1 Planned Uil Q Biweekly
Revelopmenmt Rides Payment
Rider

CONTINUED ON PAGE 8

L. IST/ADL. RATE MORTAAGL. €SB (11155 PAGE T ol §
MONTHLY SIMPLE




UNOFFICIAL COPY




UNOFFICIAL CQRY

{1 Otheris) ((specity] O Rate Improvement 0O Second
Rider Home Rider

BY SIGNING BELOW, Borrower uccepts and agrees (o the terms and covenanis contained in thiy Security
{nstrument and in any ridoer(s) vxecuted by Borrower and recorded with it

MM(WH (Seal)
arrower Charlone S, Lovant

Borrower

> (Seal) (Seal)
Rocrower Borrower
STATE of ILLINOIS |
188
COUNTY OF _ Cook ) )

(, Cindy 8, Moyor
Jdo hereby certiby that _Charleno S, lovant, a winow

personaily known to me 1o be the same personis) wiose namels) is (are) subscribed o the toregoing instrument,
appearud befare mu this day m person, and acknowledged it sha (he) (they) signed and delivered tha said instrement
as her this) (their) (ree and voluntary aet, for the uses and purmoses therein set torth,

. & notary public in und for sad County and Siala,

QIVEN under my hand and ottleial seal, this 20th dey of Soptembar . 19__9:'1
Lﬂ’.\.ﬂ‘! .Q_... (
il Notary Pblic
] "_’—

Please Record and Retuen o NOT.

CINDY $ MOYEA

- J ARY PUBLIC !TAT'I or ‘w&]
wﬂﬂ!“ !

Centennil Mortgage Uompany %

a Division ol Superior Bank I'SH

135 Chestout Ridge Road Midwest Land Tty comp;lﬁv, ne.
Mantvale, New Jersay 07615 p52% W, Bryn MQWI‘. Suite 130 (4]
Atn: Recorded Documents Deparument Rosemont, llinols 60010 |
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

o5 THIS ADIUSTABLE RATE RIDER Is made this 20th__ day of __ Septenber
19 , and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of

Teust or Security Deed (the "Security Instrument*) of the same date given by the undecsigned (the
"Borrower") ta secure Borrower's .ﬂ.d{.usmble Rate Note (the "Note" 1o _Cetiténnial Mortgage
Conpany, a dlvigion of SUPERIOR IMNK FSB (the "Lender*)

o h e s a0 11t ey B I A gy e o a6

(Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESYT DATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T4E BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Td% MAXIMUM RATE THE BORROYWER MUST PAY,

ADDITIONAL COVENANTS, n addition to e covenants and agreements made in the Secutity
Instrument, Borrower and Lender furdier covenant and agree as (allows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (or an initial interestoate of _92123 % (ihe "Initial Rate”), The Note
provides for changes in the interest rate and whe-manthly payments as follows:

This Note is not payeble in insipionents of equal amounts,  larger
instoilments may he due us provided herein, Te interest rale in effect on the date of
this Note ("Tnitial Rate") is __ 9,128 _ % per yuat, which, vxcept for any odd days'
interest, will be applicd to 3 360 day year consisting of 12 months with 30 days each.

The interest rate § will pay may change on the tirstday si April .
19_9_’;’_ and on that day every 12t month thereater.  Fach date an witich my interest rate
coutd change s called a "Change Date.”

Beginning with the tirst Change Date, the imerest rate will he based-or-an Index.
The "Index” is the weekly average yield on United States Treasury Securitice-cdjusted

{0 & CORSLAME matueity of one year as published by the Federal Reserve Board in Jydaral ﬁ
Raserve Statistical Retease H.18 (319). ‘The "Current Index” is the most recent [ndex fep)
value available as of the date forty-tive (45) days before each Change Date il such date fn
(alls on a Wednesday or, il such date does not tall on 4 Wednesday, then the "Current ﬂ
[ndex" Is the most recent Index vatug available as of the Wednesday immediately .
preceding the date forty-live (45) duys before each Change Date. Before each Change d
Dato the Note Holder will caleulate the new imarest rate, which, excepe for any odd

days' interest upon prepayment in fll, will be applied to a 360 day year consisting of
12 months with 30 days cach, by adding 5.000 _ _ percentage points ("tha Margin®)
to the Current [nedex, When o new rate is dutermined, the rate will be rounded off 10 the
naarest 1/8%. The Note Holder will then determing the amount of the level monthly
payment that will be sutficient to repay the then unpaid principal in full by the matueity

1L 1S7/AD). RATH | YR OR LISY30 YR, YEAM ATO. RIDER PAQHL | OF' 7 COMIAALILA
MONTHLY SIMPLE (AU
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date of this Note, ussuming that ail delinquent payments are made and that all future
payments are made when due,

At the thrst Change Dute, te Interest rate wiil not be increased to more than two
(2) percentage poimts higher than the Initial Rate and. at all subsequent Change Dates,
the interest rate will nover be liicreased or docreased on any singis Change Dats by mora
than two (2) porcentage points trom the tate of Interest charged durlnustho preceding
twelve (12) months, The intecest ruto will never be greater than 15.125  nercent per
year, nor will it ever he loss than the Initial Rate during the entire torm of this loan and
at po time during the term ot this loan will the rate be increased abave the rats permitted
by law. The now intarest rate will become effective on the Change Date, The new
monthly payment will begin on the first monthly payment date atter the Changs Date and
whit romain in effect until the monthly payment changes again. The Note Holder will
delivzr by mail to me a notice of any change in the intarest rate and the amount of the
new raoithly payment nt least twenty-five (15) days befora the stfective date of any

paymeri_caange. The notice will Include information required by law and possibly
cartain othie intormation as well,

Except-tiithu caso of a Current Index and Margin less than the Initial Rate and
subject 1o the I pereceage point limitaion on rate changes deseribed above. rate
Jeereases will be mancators-«pon decreasss i the Index determined on Change Dates,
but rate increases based wnon increases in the Index will be optional with the Note
Holder. However, the fagtthar-the Note Holder may not have made a permissible
increase in whole or in part willnovbe considered a waiver of the Note Holder's right

subsequently to make any other permiszible increase within the limits stated in this
Section 4.

Adjustments in the rate will be givei #ifact by changing the dollar amounts of
remaining cqual monthly instaliments so that the *arial amount due undar this Note will,
if all delinquent payments ace made and all futire pavrients are made when due, be paid
by the original maturity date of this Note. As staeed in Seetion 2, however, interest will
acerue until payment in full is actually made,

BY SIGNING BELOW. Borrower sccepts and agrees to the terms and covenams contained in this
Adjustable Rate Rider.

: aé‘_‘ (Seal)

Charlene S, Levan BosTower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

IL JAT/ADL RATE | YR OR LESS/J0 YR, TIRM MTO. RIDER PAGE 2 OF ]
MONTHLY SIMPLE (1577294}
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Legal Description:

LOT 4 (EXCEPT THE BAST 10 FEET) ALL OF LOT 5 IN BLOCK 3
IN KRENN AND DATO’S DEVONSHIRE MANOR, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MFRIDIAN, IN
COOK COUNTY, ILLINOIS,

plnt 10-15-401-034
g/k/a 4331 Church Straot, Skokie, Illinols 60076
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