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CHICAGO, IL.
MORTGAGE

THIS MORTGAGE IS DATED SBEPTEMBER 8, 1998, bitvesn BARBARA SMITH, whose addrase is 6064 8,
ANTHONY, CHICAGO, i 80837 (referred io beiow ss "Grzidav"); and INDEPENDENCE BANK OF CHICAGO,
whose address is 7038 BOUTH COTTAGE GROVE, CHICAGD, i« 80819 (referred 1o below ae "Lander”),

GRANT OF MORTGAGE. For valuable conslderation, Grantor wurtgscas, warrants, and conveys o Lender all
of Grantor's right, title, &nd intereat In and 10 the following deecridec red) droperty, together whh all existing or
subgsequently arscted or alfixad bulidings, improvements and fixtures. -l easements, rights of way, and
Appurienances; all water, water rights, watercourses and ditch rights (intlvzing stock in utilities with diich or
irrigation rights); and all other rights, rayalties, and profits relating to the real pixpeity, including without limitation
;n mlrru.oyrn)ln, oll, gas, gecthormal and similar matters, localed In COOK Coun'y Blate of Kiinols (e "Resl
roperty"):

LOT 8 AND SOUTHEASTERLY 18 FEET OF LOT 7 IN BLOCK 12 IN JOMNg”J" AND CLEMENT'S

SUBDIVISION OF WEST 1/2 OF SOUTHEAST 1/4 OF BECTION 22, TOWNSHIP ¢ 4ORTH, RANGE 14

(EXCEPT RAILROAD) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN'Y, 'LLINOIS

The Real Property or Hs address la commonly known as 6058 8. ANTHONY, CHICAQO, Il 80837, The Real
Propeny tax identification number I8 20-22-416=013-0000.

Qrantor prasenlly assigns to Lender all of Grantor's right, titie, and interast In and to all leasds of the Property and
all Rents Irom the Property. in addition, Grantor grants to Landar & Uniform Commerciat Code sacurity interest in
the Fersonal Propanty and Rente. o

DEFINITIONS. Ths foliowing wards shall have the foliowing meanings when used in this Montgage. Torms not
otharwise defined In this Mortgage shall have the meanings attributed to such terms in the Unliorm Commercial
Code. All references to dollar amounts shali mean amounts In lawful money of the United States of America.

Grantor. The word "Grantor* means BARBARA BMITH, The Grantor |s the mortgagor undor this Mongags.

Guarantor. The word "Guaranior® means and Includes without iimiation each and ali of the puarantors,
suraties, and accommaodation partisa in connaction with the indebtedness,

improvomonis, The word “improvements” means and [ncludes without limitation &t eximing and future

357

08')93936




UNOFFICIAL COPY




UNOFFICIAL COPY
MORTGA ¥

00-08-1998 GE - o U Y Page 2
Loan No 411647200 (Continued)

improvements, flxiures, buildings, structures, moblie homes affixed on the Real Property, faciities, addhlons,
replacemants and other construction on the Reai Property.

Indebladness. The word *indebladness® means &li principal and interest payable under the Note and any
amounts axpended or advanced by Lander to discharge obligations of Grantor or expenses incurrad by Lender
{o enforce obligations of Granior under this Morigage, together with interest on such amounte as provided In
this Mortgage. At no time shall the principal amount of indabladness securesd bv the Mortgage, not
including suma sdvanced to protect the security of the Martgage, axceed $45,584.40,

Lender. The word "Lender* means INDEPENDENCE BANK OF CHICAGO, its successors and assigne. The
Lender {8 the morigagee under this Mongage.

Mortaage, The word 'M:nngaae means this Mongage between Granior and Lender, and Includes without
Himitation all assignments and securlty Intereat provisions relating to the Personal Property and Rents.

Note. The'wrd "Note" means the promissory note or credit agreement dated September &, 1995, in the
original princip® amount of $30,000.00 trom Grantor to Lender, together with ail renewals of, extensions of,
modifications of, ie”inancings of, consolidations of, and substitutions: for the promissory note or agreament.

The Interest rate on 1.2 Nole is 8.980%. The Note is payable in 120 monthi ents of $378.87. The
maturity dast‘e of this Mt:?l‘;a;'Q is September 11, 2005, Py Y Py

Paroonnl Property. The v.ords "Personal Property" mean all equipment, fixturos, and other articles of
rson ?mp ny now Of nereafter owned by sranl ¢, and now or hereafter attached or affixed to the Real
peny, gthar with all accersl ne, pana, ions o alr lacehm ments of, all wbsm onofo:. mg

together win all proceeds Includn wit out ation &l insurance
refungs o?‘pfm"mam?rogg any sale Ev (Fh! g disposltl&n of th 'g Property o

Property. The word "Property" meand.collactively the Real Property and the Personal Property.
Real Property. The worde "Real Propery® mean the property, interests and righte described above in the
*Grant of Mortgage" section,

s S, T v DS, g s ey
martgages, deads of trust, and all other Inglruments.-agreements s g ¢ o'cugrfmts eafer
existing, execulad in connection with the Indebtednets.

Rents. The word “Renis® means all present and future 1202, ravenues, Incoms, lssues, royaities, profits, and
other benefits derived {from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS 440 THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYM:NY OF YTHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T#'s MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Mongric Gran shail pay to Lender all
amounts lecurad by this Morigage as they bacome d u%r. ngd ahall nrlctlygpi.rfo'n al o '&ranptao::a obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granior's possession and use of
the Property shell be governed by tha following provisions: o

Possesalon and Use. Unlll in delawn. Grantor m?;r romain in possassion and control of and operate andw

manage the Property and collact the Rents from the Froperty,

Duty to Maintain, Grantor shall maintain the Pro in tanantabie condition and prompily paviorm all r rl,
repiacemennts, and mﬁmenanca necessary 10 pregg (] Rs value, promptly ¢ opa

Hazardous Substances. The lerms hazardous waste.' "hmrdous aubstance." "dlsposal,” 'r

'threatened ral a8 ue In this on age, Vi e nge as
Com rehenslveegnvlronmgn nse, on!p nsaﬂo nna t.lé)l .ga.l m 42 QB
Sact on § Y perlund Amend mentl g%‘"@,m ?n P
G480 ( A#lA the azar ous Ma iau tanep nauon ct. . on .u uq.. elourco

CDnservat on an Recove oqa\

rules, or ragu ations adopt urauant to an of lha forego ng L) lorma 'hazardouo wsﬂo'

substanca ghall alsg nclude. without limitaflon, petroleum and petroleum bY grod\‘ od' y m\ctlon thnro?l

sbeotos oamor rapr nis and warrants to Lender lhat' Ouring the per Ion awnmh

tha rty, there hag been no uss, muon. manu faciure, ﬂnrago, mmlm ‘po release or
ra lan re oase of an‘; huardout waste submnce rlny pereon cn, under, ab omtf\ roport(

& rantor h no know ugo? , of reason w belleve thal mo{ , OXCOM ao J 0
nd acknowl Len n writing, (i} any use, generation, manu acture, ltorage. troat cn'!'

reloase, of lhrealan release of any hazar ous W ﬂlo of substance on, under, about or r 1 “8

any pr o7 owners or occupaml of the Propeny o y actual of thr tenot] Itloatlan or

y any pe

b reon relating to such malters; an xca a8 previous | b
Lender In writﬂ\g. a“ n%lthef Grantor nor any ten‘ar)n. cont aclor.p agent othor nuthor?zm '“m Og?” ]
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,m.

ased on Grantor's due d) n?‘n o "n nvomfi'tir:i the "P’Mggr'
siease of throntonoT‘ ocqurting ﬂor 0 antou owhert “f\‘tg? ' "1"‘\'\.‘9""' mﬁ\ﬂ:ﬁ u of noi
I

"%l‘ nces. Grantor h reloasos an
ave .hnﬂwn t

cont ution in tho mnl becomas lllbo
'nclumng the & w?r Iqat n 10 survive t ihe ph &P G’L 0[3!' t nul I lf 8,‘3
e e e R SR
Nulsance, Waste.  Granior shall not cauee, conduct npg;rmt.wo nulunw{r\'%ru fﬂ’“ﬂ'}g?ﬂﬁ“"‘ or ml 4 tﬂz

I Ing Of or WANS® ¢..0x 10 the Proparty or an or
3& % Grantor wﬂ A 78MOVO, %r éram 1! any other pa ﬂn‘c rlg nt to mnov1 y t?

(lncludi oll and gas), sol’, rravel or rock products without the pr‘or wrltten consent of

Removal of improvemems. Grantor shall not demolish or remove any improvemants from tho Htal Propony
without the prior wrlttan conser. ¢f Lender. As a condition toLlho removal o lnx mprovements,

requlre Grantor to make Aarrarysments satisfactory lo Lender to replac ch Imprownm
lmprovmnta ol al laast equal vaiue,

l.ondu httol!nw. onder 2-8gents and r ufnatlvuma o upon the Feal Pr aall
180N mes 10 atte mé "‘&’ ! Ntorests mgp{o nepect the vPropmypgr' purpOses r lor’ll
compuanco with the torme condltlonl ¢/ this-Mongage.

Compliance with Governmantal R'oc?ulumnnu. Grantor shall prompti ?omply wih all laws, ordinlncu.
ogula llonc now or hereaftar in of all govor'.mentrl authorities cable to the use or ‘]f dapmcy
roPo Grantor may comm n good f4ith any suen a , ofdingnce, of regula on fod lnce
uring any m;er

roceading, Including appropriate appealr; 8> ranior has N In writing prior t
oing 80 ar?d 80 on§ A8, In Lgndeag ."-o’i "Pf ..mgsﬂﬁmorml in thool?rm % odo
Lender may require Grantor 10 post adequate murl'ty o paurety bond l uy to or, 10
protec! Lender's interest,

to Protect. Grantor agrees nelther to abandon nor [skvr, Lnattended the Property, Grantor shall do nll
her acts, In addition to those acts set forth above In this fo ~which from the charactsr and use of the
roperly ase reasonably necessary 10 protect and presorve the Pre ooﬂj

DUE ON SALE - CONSENT BY LENDER. l.ender may, at ita optlon, dxlire immediately dus and payable all
sums gecured by this Mortgage upon the sale or transfer, without the Lende: s urior written consent, of all or any
pant of the Real Property, or any interest In the Real Property. A "sale or iranalar® means the conveyance of Real
Property or any right, titte or Interest therein; whether legal, beneficial or wouitable; whether voluntary of
Involuntary; whether by outright sale, dead, instaliment sale coniract, land contract, Gontact for dead, lsasehold
Interest with m term greater than throe (3) years, lease-oplion contract, or by sale, assign >, of transfer of any
bansficial Interest In or to any land trust hoiding title to the Real Proparty, or by any other'mathod of conveyance
of Rea! Property Interest. |f any Grantor Is a corporation, partnership or limited Habllity compsay, transler aiso
Includes any change In ownership of more than twenty-flve percent (28%) of the voting stock, partiership Interests R
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised e
by Lendar it such exorcise Is prohiblied by faderal law or by llinols law. tnh
'{ﬁ%%gﬁun LIENS. The foliowing provisions reialing to the taxes and liens on the Property are a part of thlncn

Payment. Grantor shall pny when due (and in all events prior to deling 8l taxas, yroll u.m opeclal
mxas. %Tsesnmenta. water °H nd sewer gervice ch gu evled I ov on accgmt tm
| pay when due c?ms or work done on or of sarvices 1 fum eg {0
Propany Grantor shall maintaln the Property free of all |Iena having pr orl over ual 10 the lntamt of
Lender under this Morigage, except for the llen of taxes and assessments not due. except as otherwise
provided in the following paragraph.

m\l Ta Contest. Grantor may withhold payment of any tax, mmmont or claim In connection with & @
fal dispute over the obllqat on 10 gaz 80 Iongns Lender Imaes‘ln the Pro rt I8 not ardlz Itallan
arises or I8 filed as a res it of no yment. rantor shall wuh fitteen (15) da aget r
lien I8 filed, within fitee 5) day a or rantor aa nolice eﬂllng. muret gqe uflh or
urity
lIsfactory 1o Lender In an amount sufficient to discharge the Ilen

ec‘ues ed by L ender. posit with n er cash of & su orporate Burety
ug unY ostt' and attornays & q&m
charges that could accrue ae & result of a foreclosure or sale under the lien. In any contest, Grantor all

n%unu t w

of against an l
expenses whlch Lender may d rocl ? oc‘{ ly sustain or et muitlng
aaectfonofto o @ or 83 A CO

&1 to indemnl lnd armiess Lender
r
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olend heelf and Lender and shall satlsty any adverss judgment belore enforcement against the Pr
prrgcnégal :g:\u name Lender as an add tlonzl obliges u o any surety I‘urnllﬂ 'fn t?u m

Evtdonoo of Payment. Qrantor shall ypon demand furnish to Lend af ovidence of ant of the
or assesaments and shail author z% the apero .jm mntal“}ﬂ ﬂﬁ‘w dellver to Lem any time
written statement of the taxes and aaseasment gp'

Notl of Conatrucilon. Grantor shali notl Londor n “ before any work ls com

any arvlcos are urnlah%d raw mater l'vnre lupl 10 th 3'“ "TP n 11 l%cﬁm mmlno
l n or othes I\e coyld be assaried on account of the work, servi¢ ilil rantor wi ’ u oquant
of Lender furnish 10 Lander advance assurances sallefactory to !ha rantor can and will pay the cost
of such !mprovements,

'f?aoganw DAMAGE INSURANCE. Tha following provisions reiating to Insuring the Property are a part of this

Malrdg noe o' tmuugoo Grantor nhall ro and lclu cf ﬂro um\‘?t wlth

exten coverzqg ogemenu on a r comonl

Improvements or e In an amftnt wmcls u" ‘Ion o! m‘n SUrance clluu.

with & standar mr"-agaqbclauw In Mf ol Lender Murmel c

and In sugh orm ¢ Yiay be roaﬂ'\ x fca \abie 10 Llndor. r !or 01

cov (age om each irey'er contalnin al nthat covorage wili not uncc (rf Iy

H\ mum o” ree (3 ua 8 arlor written not ¢e to Lend er not conu ng lgy mac almer o tur%t.n

ability tor failure 10 give ac natice, Each nsuranco ® &x

%erago in fav: rof endar will not ba PI in any mr\x. 'y u‘n omulon ordofa of
mn houl thn Real ~ioparty al any time boc? n amd by m- ocm

lho F ar'gl 1@1} Managez e Agency as & 8 nlf or agr .‘al

miﬂ 19, for ?rg torm of 'tn 'ou‘l'mrct“énw .heth%* Rtu%‘&d "ﬁ%’?ﬁ'w&'gf or the m&gum of
) ( ¢

cowaoo that in availgble, whlofmvor ..?; o

f hall B ranotiv not! to the P
mpke or MT‘“ 0 %%r' tele 1o r‘\}Wwﬂw%’ ieen (1 é ’%" o?m g &
der tecu rred, Lender rnn ocoodl to r ust ﬁ
0 f
a

{
t
ness, X nt of any len affecting the e o the mt alion and re r
en&r alac!a “pp? pm%:eeds 10 re tém ovlngenpnir. éirlntor oﬂ Pll
estro im rovemen n 4 ner sal actory i L)ndor ond
ure, ay or renn"1 urw"}!n

rantgr from the pr T' 9 for the mon u% rmomlonj
taam I8 nO J’ in default hereunde ‘3 030 s whick rave not rn d '%ur w!l ln
arp{ ﬂm&hnf rv:‘: .ndt':‘; 5‘: r;gtucnon;r lt hig M ongr;i:p‘" 'y o?:gm W. mo%o& ‘ﬁ
nn , #ha I [ rlncl al balang b An oc
3mem intu "‘f abtedr?eu. uch procoed a’ | be wd tr Gnior. Y Df
Unexpired lnwunu at Sals, Any unex !rod Inouuncc shall inve to ho bm d" d m mtg’. m:

urch aefr of the Pro covered Ongape at ANy trusten 8
4 provisions of this Mont 93’ of &l any ?greaoaure 'g ol luc% !’ropeny‘

EXPENDI‘!’U Es BY LEN En it Gr ntor lalla |o with an provltlon ol thia Mont aot.or il an loan
anc at oul ma er lall undor mmu in the .oEo

Behat may, ou Ba reau100 o, 1ako an |c i
bc?:ﬂg of 18 ? eﬁﬁ{ﬁ?‘k, cuc ".331‘.'5 "“‘L.,,ﬂ‘ N&"F‘om‘p%’r t(uincm)wm "‘j%

to !ho |n o o 11 ote an lmon ln lw::lmcnl %l'xrnmllt
dus durin e the term abo naura co % m .v;n
be trealed 1Y) mont W ch gpa I%bll% at the Note | m s pian

ro payment ar eue m ums her n provl pﬁ"}, u:. to ln
a or ny remad ,J‘° wh f ar ma‘y e entit account au
9 ‘gh not De coneiiaed e Sut 0y in6. QO1AuE 80 aB |

x:;gl:gsm; DEFENSE OF TITLE, The lollowing provisions relating to ownership of the Property are & parnt of this

Pt e AR D R LR e
{:olr.\?t %‘n O?i gfellﬁ; tlr.\e: Pﬁ“ ﬁﬁ"&mw gll thoom rlgh?..gowof. w a?:ihorlty to :E‘ocmo W

of Tmhosb:bleci to the oxcepllon In fhe p1raﬂuph sbove, Grantor wuramt lnd will lorever efe

1henl o the ert 1he lawlul claim ng, lnt gve:
commenced that pst ons 3rantorpa e or tha ln! rant Lander undof thls& ‘ lnl’or 31‘ efgga

ue
tha lon at f\\ ? expanse. eJ;%?;"}{nG"?X bo tho noml oc| Pum n wc

)
enl cipate In the procs spragent f co ns fgndou own
t %Frar&g; wil l‘ au\?a or auaa to be deﬁ gm’ to Lender cucﬁclnﬂrugnxts a ng of may request
om:moto me to permit suc pancpanon

Compllanoe With Lawe. Grantor warrants that the Property and Grantor's uoe of the Proparty compiles with

om any re

t.D
y thu h o&orw hm r@'

]

r
A
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all existing appiicable laws, ordinances, and regulations of governinental authoritiee.
CONDEMNATION. The following proviaiona relating to condemnation of the Property a7e a part of this Mortgage.

ication of Ne{ Procesds. I all or any part of the Pr i condem by sminent d oadings
‘fg"%'-' to); me} o 9“'.“ hase in |i euyo condefrfnatlgg.ﬂl‘.yendar ma gloctlon raquire mf{ Qﬁl or ng
n

8 net proceeds of lhe award e applied to the Indebt HZﬂ o the 18 a?r restorat the
perty. proceeds of the award shall mean the award after payment rnasonable coste,
expenm. and anomeys fees incurred by Lender in connection with the condemnation,

Proceedings. It any proceeding In candemnation ll filed, Grantor ch | ly notify Le writing,
rantor shga prom ll?r take eu?:h steps a8 ma noca%m sary 10 ae o’ﬁ%‘ %ctl?'y o%' aﬂ! t{a gwé‘m’

rantor may be the nominal party in such proceeding
eeding l:{mcl 1o be represented ¥n the proceed ng by counse ll"q ltl own choice. tor wﬁm eﬂv&t or

panicipal

IMPOSITION ¢ TAXES, FEES AND CHARGES BY GOVERN AL AUTHORITIES. The following provisions
relating 10 governimantal taxas, foes and charges are & pan of (his Morigage:

umnt Taxes Frea and Charq?n. Upon u 3{ Lender, Grantor shall exocute uuch documents In
Edd lon t thlg won gage and take whatever °\ ction s r uomd b Lend st to p& cominue
on arn on on a._ Property. Qrantor ehall reimburse rfora taxes, As sc ag w.i
with all expansas incuried in recording, perfacting of continu nq is Mortgage, Incl thout lmltaton ali
taxes, fees, documonte'y riamps, and other charges for recording or registering this qago

Taxes. The followt shi!’ zonatitule taxes o which this saction appl u ific tax upon this
Monga&e or upon a or an °v-' of the Indeblecness secured b ﬁg mn (o 2 op:a cpt%.nx 6’2&
which Grantor (8 authorlz os 1.0 uud 10 doduct from pa menl on the nm sacur y @

10 lbe delivered 1o Lender such inglrumaents 4s may be requested by it from tlme to tlme to permit such

onae. ¢) a tax on this type of apec areabel ainumal.enerort
rg%gg‘ ¢ th on all or am:y Son'for of ne Indabladness of on payments of pflnclpal and intemt

beequant Taxes. !f any tax to waize-this saction appliss s enacted wbuquont to the date of this
Mon ge, this event shall nﬁve the eame[ o'let a8 Evem of Df‘uu as definad balow Lendor may
°’§°5%3€ o btore 1 Bcamas, e or-10) Comuste ihe 1ax 4 ﬁaw “.gm““"'  Ta "“.1%
!.ge{lesns%cr:ﬂon and deposits with Lender cash or & wﬁ lent corporate surety sacurity n?r ?:ci

SECURITY AGREEMENT: FINANCING STATEMENTS. e following provisions relating to this Morigage as a
security agreement are a part of this Mortpage.

Security Agreement. This Instrumant ghall constitute & seturly agreament to tha extent an ofthaPr?Pony
cona 1'39& xtures or o headperaonal proparty, and tendor .5-3’{..9. al of the r‘gml ofm m{ued pasty under
the Uniform Commercl 0 as amended trom time 10 time.

Security Interest. Upon request by Lendar. Grantor shall executs faanch a onts whatmr
gmar actign s reque%?ed b wender to per eft and comlnua N0 sgcgurt tho enta
araonal ropam‘ itfon 1o racordln Monqaqe ln tha rea. °f mx
ime and withou unner authorlzat on from rant flle executad I“ p”t:. 0| ooorre uctl l f
ortgage a8 a financing statement, Gran or shall reimbur onder 2l az Incurr noor
Mam
aner raceipt of writtvis demand from Lender.

con nun ls security intere aul ramor shal Io th
Ihltp acﬁ roasonab[y gonvan?;m ‘go é’ramor ‘“?ﬂ"h l?llbﬁ 10 amr with
Addra 8. The malling addresses af Gr {debtor L { from which [nformation
oncern Pthe murf ?ueroat qranted NWN? ?‘?&e"r#n %""8&65'%5 fga&h ”wul'\d by the Uniiorm
ommarcial Code), m a8 stated on the Ilrst page of this Monna ge.
FURTHER ASSURANCES: ATTORNEY=IN-FACT. The (foliowing provisions reiating 10 furthey- wssurances and
attorney=In=lact are & part of this Morigage.
Further Assurances. At any time, anc! from time to time, out of Lend raptor wilt make,
and dellver. or m cause toy ba ma ) exocutwtor del vor o?.%ndor ot ﬂndoﬂ de nes,
e%uestsd andef, 3”1“ ta be filed, recorded, refiled, or rmcovded; astha ¢ dn such lmu
in such'oftices ang places as Londer may eom npgro late, lny nd all auch ’Pu
security deede, locurl a regments, financin llate! M cont nu mmonu
mur ce, cértlfl cma. and other documaents as may, in the sole opn Lnder,

d
tg 5 rﬁ%rntoaagsctu l?\ &"1"'%3 u°3°cﬁl?n°€h:°a‘?"£'3 "(b o | grr:?lé cur "?ntmm arnﬂ”v!
95 rior llens o the OP

AL w or eaglnc 1o th 'g r?trr‘ rnby'x.o'n'dgro W\ wrlqn g nior & olr.ﬂ‘l'% uree mfn %r a) cosls

rohiv
End 8xpanses Ingure onnection with the matters referred 10 In this pmgup '

Attorney=in=F ot. H Qrantor fails (o do any ot the things referred to In lho proc ing parage L ma
flo 80 oI and in the name of G rantor and ot rlnou sxpensm,  For euc rpon%
RO e G e Yt

accgmpehn% e marters relsrred (o I tha p%ocedlng ?:mguph '

FULL PERFORMANCE, if Grantor pays all tne indabtedness when dus, and otherwise performa ali the obiigations
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tm' upon Grantor under this Mongag? tl.lm o shall execulp and donvof 0] Grnntor io utu

i Ay R M -»ﬁfﬁj,

whet ar voluntasily or oth erw uar tor or r‘“

ltorggd t? remit h amounto that mem 10 rn ln blﬂ u c

any lecsral of atate r tfptc W 0f re% orl. mem. m or

of any coun or administrat y avf ictlen ovor n& 7!

any settlem e3:‘« of compr 86 of de wlth y cl nt I ?ln wtho im. ?n rmtor
the |ndeb ness shal bo con r unpa ort ) pur nor omon

shal conl nue o be @ oct Ve Of 8 ba ro nslalod as the cno mn o, n l an ng anco al on o
Monlg 8 or o an¥ note of othor nstrument or agresment ovidencln \ a n debtadness tn
cantinu he amu nt repaid of recovamd o the same extent as if that amount naver t.d of na

08
recajved 'b T:enjar. and rantor ghall be bound by any judgment, decree, order, saitiemant or comproml
relating tot @ Indgbtedness or to this Mortgage.

DEFAULY. Ecch uf the foliowing, at the option of Lender, shall constitute an event of default ("Event of Delault*)
under this Mortgase:
Detfsult on Indib'adness. Failure of Grantor to make any paymaent whon due on the Indebladness.

Default an Qther "wmanh Fallure of Grantor whhin the time required W thl, Mong? 0 10 make any
gggmgnt for 1a:08 o Ynsurance, or any oihar paymant necassary o pravent filing of or to atfect diacharge of

jance Default. Fail rn comply with_any other term, obligation, covenant or condition contained in thie
Mong‘ tha Nota or in 'uny ol t H%Yated Doc{nmen ol

False Statemunu. Any warra"'; *opresentation of atatement made or turnishad to Lender by or on behalf of
Grantor under this Morgage, tne Mste or the Related Documents Is false or misleading ln any material
respec!. either now or at the time made o7 furnished.

The daath of G/arlor, the insolvency ot G tor, the nﬁpoln gm A rec vu lw an
laérant roperty, an asalanmm for the beno!ﬁy? e(?' Hor wor !
commencement o any procesding undar any oankrupicy o lnnolvency m yof agalnot Grantor.

Forectosure, ?mlture. otc. Commencemant 2! foracl ure or fort ture % eedinns whather by ludlclal
proceed g, self-heip, reposaasalon or any other mat y ny cr rantor or b any qo ernmental

agency agalnst any af the P Howaver, (W% \u soclon t in th sood faith
15 ? 8 tha losy

spute b rantor as {0 tha v or reasonablencss of the claim wh ch &b e of
lorgfe"turg rocaading, provid tha{ Grantor gives Le1dur wrltten notice of such ciaim and turnt

of & surety bond for the clalm gatistactory 10 Lendet.

reach of Other Agreement. Any breach by Grantor uacer the t of an

gramor and Lender %\ t {8 not remeydled withlnyany grace v, ,...“ vﬁwthefdr? lnciudlr.\gfm‘m Im
aangfagreemem concarning any Indabtedness or other obligation «t cvamor to Londer, whether exigting now o
Evants Affecilng Guarator. Any of the praceding evenla occurs wini. peén to any Guarantor of any of
indebtedness organy T Aptor d?’ea or be%omea Ir?compelant or revém [of aputecyme vmid‘hy of, oryliabl\lty
undar, any Guaranty of the Indebtedness.

Insacurity. Lander reasonably deams Itself insecurse,

IGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defe tima thet ar.
qeader, at i on. exar 88 any ons %?nmore of '11 ! low'ng ?l {8 and ramse! w‘.‘?wmlﬁmon to an o
taotra esprov ad by law!
Accelerste Indebtedness. Lendsr shall have tha right at e option without notice te Crentor (0 doclar?dthe
?en&lm tnc%gbéggnaaa immediately due and payable, including any prepaymant penalty wnick Grantor wou
4]
UCC Remadies. With resoect to all or an of the Personal Pr , Lender shall have al the fights and
remedies of 8 8curec, Jary undefatlhe Unlorm Commercia Gode. operty ioh f'!

Collect Rente. Lend:.a ghall have the right, without notlcot Grantor, to mke poueuolon of \ho Pr and Ul
coliect the Rents, nuu%nq 3moums &aal due and tn? u 700

Lenderucosts. against the tndebtedness, in unhmnco ot this nder A oquire anyton

user of the rzfe to make ymdenta of ren‘_ dlrect: to Lender the Rm oct b
Lender. t en Gran Irravoc ly designates Le or n rantor anome om nltrumm UO

recevad payment ther tin the name of Grantor and to negotlate the
Ymen by ley ants or other users toq.ender n responu to L ogger 8 clnmaﬂ?:’mo uf"m.?,' ‘;‘3 ob?{.%?gm for
hich th ants are made, whether or not an rounds for the
exerclse ms under this subparagraph either in Z:mon. by agent, o throug a recaiver.
e etietn a4 DT e Bl 1S e s s
t eP ropageoto operate Mfope 3 precedin grgaoouro of lale. I?!'d "] (:t:nllecp(J “e F&o IP’ o}rom ) roperty
fh oceeds, over and above tho con of the recgivership, spainm th o, Indsbia 0
o #m?sm o ahal aagel beroer of hl rentmv T i ; e ""‘“?{y o0t o e
mtednm y & substantla? amount, Employment byotengor%l not d squal fy & per om sorving as &
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receiver.
*udg:m Fomlowre. Lender may oblain A judiclal decree foreciosing Grantor's interest In all or any pan of

rrrnainl gvm ud .’33"&1':’1”-"0 E’nﬁ""' 'lcn.obrl.lp'mahon ofll" .#»uéﬂ"réo'r“".ﬂ lgr. .xlél'""J“ hx

to pr |hl| socr on.

Othgr Remadies. Lond r .hall have all other righte and remaedies provided in this Mortpage or the Note or
avallable at law or in oq

Sale of Pro thc axtont permitied |Ic|brc Ilvr. her ur n
v.o? lho rlha?lod In oxergﬂrlng ite r?gy gnd remed m{rﬂ\:ﬁka 2‘“
or or saparataly, in ofe sal or by upmlo ulu al ba ont
publlc any portion of the Property.

otice fSllO. Londer hlll r%Ivrr Grantor reasonable notlo of the { ly ot :h1

araon P'.M the time after which mr ale o of other me a

ropery |y J o] mm. 8AsONAbIA notice shal rﬁ‘m notice given ai least (en ( me of
the salé o dizostion.

Walver; Elgotion ¢7 Remed us A walver px 1 K rurw of a br vlolon o! thie M v| ?

conatitute & walva: v or prefudics the eung rights olferwise 10 m e uom nco ovplon

or a;rJ thrg rovla[zy. Eloction by Lendar 10 pur“uo nn‘"mn y shal not ﬂ" e oqué ?r

ram rucuo 7 v make expandliures or ta Horm an ob u rant l]‘l

%‘r’r? od'w: L'rl {,, f urhol ,irar;lor 1o perform shall not affect Llndor » right to doclm [ dofluli exorc N
-‘U

Atlorno ' Foes; Expenaes. ) \ander Innltuu% any ault o lctlon 10 onrﬁo lny of mr terms Of thlq
on% 1 Lender th be entitzd 10 recover such sum ae ‘on n may sonabio ae
teol L , Wratm‘r or NOt &Ny count action is nvolv . l u m ncu

i paal
R wg? SIS ol
[agral rnglu 8, wl!hour umlm S.',,,,,n b .fm‘o' ncr lbl rmotvn
manq on ert ﬁ; exgennol Wl oJ or o' not m El n awuu lncl orne[yn [T or

roced 93' ncluding eff o m of ViCalY an |uromr LT or“r'il. sonln .SM

c?{o st-ludgment coligction wervices, s cost hing in rlor
OsuUre ropo $), wrveyors reports, nn lp mv ’ ll neurance, 1o v&. oxro
p cable law. Grantor aiso wlil pay &ny court costs, (7 #ddition to l other sums pro by aw.

NOTICES TO GRANTOR AN OTHER PARTIES. .'r notl u'.dar this Morrbgrm lncludln wnh {imitation
nouc of de nulr and an not ¢ aalo to Grantor, ﬂ e In vielt ni mllio. Iﬂd
be e oct ve w en actu de vor , of when deposited wllh “ % rnXl oonz overn our o, or.
mall Ln Hectlvo hen deposllsd 'ho nit?qh ' ot clase, ! ne
rep ald dlrected r%t g‘ad 169808 8§ own nearr @ beginnin is (dort

ar notcae undar ?‘rtgaga ngving formal writian notice to the ui"%:g:a'nGm M Iné 1 uﬂ 9 TE‘M%
]

the no1 ? I8 10 chan ddrass, All co’? 8¢ of notices of forecicuire from (bo o of om W
rior ly ovar 1hlsln age hall be sont to Le ci res l showr. n7ar the beginn t ontpage.

For otice purposes, Granior agrees to keep Lender inform moa of Cruni#'s current

MISCELLANEOUS PROVISIONS, The following mlmllanoouo provlnlom are & pat of this Mortme.

At DAMCIO (R A0 AR e, olu e e
EF 1‘ ect ve unl 3Ivan n writing and l @ pany of p&ﬂl“ #aught 10 e ¢
oun y the alteration or amendm

Applicable Law. This Morigage has been delivered to Lender and accepled by Lancer In the Siste of
fllinols. This Mortgage shall be governad by and conatrued in sccordance with the laws of the State of
lilinols,

0
Caplion Headings. Captlon headln 8 in this Mongage are for convenience pur only and are not to be
&i to Interprerg:r deﬂr?e the provl ons of thie Mo agga purposes only f'r'r

Mer r. There shall be no merFer of the Interost or estate Created by this Morigage wlllh any other Interest or m
ggr:“m o’hlfe :Jg'peny at any time held by or for the benafit of Lender In any capacity, without the written » f

Soverabll i & court of competent jurisdiction find Tng provision of this Mort valld of
unenforceable s to any person of circumalanco uch findin lhll not render th ovuo rwal or
unemorceabe a8 l? anyo er rsona or clrcumt ncon. Il tedsible, any such o

deemad 16 be m hin the limits of en orcubilitx o v Idlix howover. a 0 on ovl&or]
cannot be so mod ﬂed t shall be siricken and all other provisions of thig Mortgage in 1 other r

remain valid and enforceable.

Suo uors and Aulgnl. Subject to the limitations ltated in this Mon a e on trangter of Grumor uf
this age sh be binding upon &nd (nure to tha beneft of the Pa eucﬁ'uor afr i
ownarah ol he roparty er.on @8 vested In & person other than Grantor, mgn / er' ce to rmtor
may deal with Gramtor's successors with reference 1o this Mortgage the' Indebt

ness by way ol
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om&nrance or extanslon without releasing Grantor from the obligations of this Mortgage or liablity under the

Time Is of the Essence. Time Is of the essence In the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rlgpthlnd banefits of the

homestead exemption laws of tha State of lilinois as 10 &!l lndebtednm sacur

w:ivm and Consents. Laender shall n tbed mad to hav anlri hts u onhlo Mort (or unﬂw

the elated uments un 088 suc ver i8 In writing &, rﬁ 0 ) any or on

part of an?ar n ex rolsin ng‘ ?ht shall rlto u tor any other rlpht ‘twﬂvert.:x
ov slon of or HaF prov ot conltlluto aw Wr of or&r Ice tho

to deman atr com Ilanct with 1 olon o wny oth r du’. nor mgv'
%‘oum o derilng between Lender and ramor. sh Iconn ute & walver 0 &y 0 orl r r"ltu

rantor's obligations as to any future transactions. ono:?r conunt
e granting of such consent by Lender In any instance shall not oonn (] con ulng comont to wb

}nstancea whrre such consent {8 required.

GRANTOR ACKNOW.FOGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAQGE, AND GRANTOR
AGREES TO ITS TEF.ME,

BARBARA SMITH
INDIVIDUA .- ACKNOWLEDGMENT
STATE OF ILLINOIS 2)
10
COUNTY OF___ 00K )

On this day before me, the undarsignad Notary Public, personally appsas<d BARBARA SMITH, 1o me known to be
the individual described In and who executed the Morigage, and acincvisdged that he or she signed the
Mortgage ps-his or her free and voluntary act and deed, for the uses and purpz4ng therein mentionad.

GNQQQ ¢/my hu?ﬂndo 1th  dayot SEPTEMBER . ' 19 _95,
' Residing of . 7 5
Notary Publja’in and for the State of _ILLINOLS LANITA A, H!bHAnoaoN

MOTARY PUBLIC, STATE OF 110N OIS
y commissionaxges __ DECENDR 21, 1998 f MY COMMISSION EXPIRES 12/)1/95

LASER PRO, Rag. U.S. Pal. & T.M. OMf., Ver. 3.20 {c) 1008 CF) ProServices, Inc. All rights reserved.
[IL=-GO3 SMITHB.LN G7.0VL)
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