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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 5, 1995, Letwoen ARTHUR WILLIAMS and MARY L. WILLIAMS,
whose address is 8033 S, DORCHESTER, CHICAGO, ‘. 60619 (referred i0 below se "Grantor™); and
INDEPENDENCE BANK OF CHICAGO, whose address is 7930 S0UTH COTTAGE GROVE, CHICAGO, iL 80819
(referred {0 below as "Lander").

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgtnez, warrants, and conveys to Lender ail
of Grantor's right, title, and Interest In and to the following described refu property, together with all existing or
subsequently erected or afixed bulldings, Improvements and fixtures; .l ‘easements, rights of way, and
appurtenances; all water, water righia, watercourses and ditch rights (Including stock in utliities with ditch or
irrigation rights); and all othar rights, royalties, and profits relating 10 the real propetty, Including without limitation
all minerals, oll, gas, geotharmal and similar matters, located In COOK County, %taty of lliincls (the "Resl
Property"):
LOY 34 (EXECEPT THE SOUTH 8 FEET THEREQF) AND LOT 38 (EXCEPT 7rc NORTH 8 PEET
THEREOF) IN BLOCK @ IN CHARLES L. HUTCHINSON'S SUBDIVISION OF THE NO'HEAST 1/4 OF
THE NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or s address s commonly known as 8033 8. DORCHESTER, CHICAGO, I 60818, The
Real Property tax identification number is 20-35-212-012-0000.

Grantor presently assigns to Lender all of Qrantor's right, titie, and interest in and to all leases of the Proparty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words ahall have the following meanings when used In this Montgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributad to such terms In the Uniform Commercial
Code, All referances to doilar amounts shall mean amounts in lawlul money of the United States of America,

Grantor, The word "Grantor* means ARTHUR WILLIAMS and MARY !. WILLIAMS, The Granior is the

mortgagor under this Morigage. »
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Guarentor. The word *Guaranior” means and Includes without limiiation each and all of the guaraniors,
sureties, and accommodation pariies In connaction with the indebtedness.

improvements. The word “improvemonts® moans and incluges without limitation all exisling and fuiure
Improvements, fixtures, buildings, structures, moblie homes Aaffixad on the Heal Proparty, facllities, additions,
repiacamants and other conatruction on the Real Property,

indebledness. The word "indeblecness” maeuns all principal and Intarest payabie under the Nole and any
amounts oxpended or advanced by Lander 10 discharge obligations of Grantor or sxpensss incurred by Lender
1o enforce obligations of Grantor under this Morigags, together with interest on such amounts as provided in
this Mortgage. Al no Uima shali the prinalpal amount of Indeblednens secured by the Morigage, not
including suma adviinced to protect the security of the Martgage, exosed $8,887.72.

Lender. The aord "Lander® means INDEPENDENCE BANK OF CHICAGO, its successors and assigns. The
Lender la the mungages under this Mortgage.

Morigage. The wird "Mort gauo' modans this Montgage betwesn Grantor md Lender, and Includes without
fimitation &l asalpiments and sucutity interest provisions relating to the Feraonal Property and Rents.

Note. The word “Noa* means the promiseory note or credit ugreement dated September 5, 1988, In the
original principal smount of 88,000.00 from Grantor to Lender, togother with ali ranewals of, extensions of,
modifications of, refinancings of._consolidations of, and subatiiutions jor tho promissory note of agreamant.

The interest rate on the Note '= #.580%. The Noie ia payable in 36 monthl ments of $190,77. The
maturity Jate of thla Marigage Is £ epz’af"bor 11, 1808, PaY Y PRy

Personal Property., The words "Fersonal Property® mean all ulpmem. ﬂmur?d and har amcl o!

rnonai ropeny nm or harem‘er oWn«Q b ran or. and now or oruhor atac ?r lb 1 e
Pt B o o L o W ' el
refunds of mm) ?rom any 8ale of oih rdwposuion of t heg Propenty.

Propcrty The word *Property” means collectively the Real Property and the Personal Propesty.

al Pro Tha woroa "Real Property” mean te property, Intereste and rights described above in the
rant ot'nnryqaue section, perty® 18 property P o

Reisted Documents. The words "Related Documents™ riesn and include vmhout Ilmnatl omluow

notes, credit a “greemams. logn agreements, environmantsi ¢ roo m?né" guarantl %oc ments,
rigages, deads of trust, and all other Instrumenta, agresinents ocumama. ether now of erganer
existing, exacutad in connaection with the Indabladness.

Rents. The word *Rents® means all present and futura renta, revenues; Income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVGUAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS QIVEN AND ACCEPTED ON THE FOLLOWING 'ﬁRMS.

PAYMENT AND RERFORMANCE. Except as otherwise provi his Mortga Gran y 10 or ali
w:’nlt#l:ac&;ggggy tﬁp s Mortgage as they become dupo. anad o‘\al amctlygpaqr? tu ,r u o%?lnd

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possiscion and vee ol
\he Property shall be governad by the following provisions:

Possession and Use, Until in dar%slt. Grantor may remain In possession and control of and operate and
manage the Property and coliect the Rentas from the Property.

to Maintaln. Grantor shall maintain the Property In tenantable condiion and promptly parform ail repalrs,
cements, and rmﬁntenance necessary o pregarv% ts vnf promatly pa opel

Haurdoua Substances, arme "hazardous waste," “hazardous substance,” 'dlapoul " "r
"threatened release” as us in this Mongage, 1hall havt‘ om l%me {ne ninge as onh n the
Com rehons ve lronment Res;t:onaa. ompensato d ! of 1880, as ame nded, 42 8. .
Qg h y riund Amendments nd aau& of zation Act of 'f bu b, L. No.
99( A!ﬁA 46 Hazar Jous Maﬁrlaa rana ortatlon Act. 4 U. .C. Sacti on 88q., the RegOUICe
Conservation Recover Section 6901, ot or other :gg gable ltate orF ed
ruies, or regul \lone a opted purauant to anﬁ ol the foreg on @ terms *hazardous waste" and "haxardous
subsiance” shall also Include, without limitatien, troleum and roleum brfr ggi or cgn y fraction !herooi
and asbasios. Grantor rapregenta and warrants 1o Lender that; a) During th of anton ownmhp
of the Property, there has been no uee, qeneratton. manulacture, storage, trentmen clispo
thre tanad releaso of an¥ hazardoua wasta or substance by any person on, under, ab for rom th Prope
rantor h ug f, or reason to belleve thal there has been, except u praviously d scoaod o
d acknowl qed by Lender in' writing, () any use, generation, manulacture, storage, treatment,

138*')99936
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relaao?, or threalened release of any hazardous waste or substance on, under, H)oul o troT the P b
any prior owners ?r occugantl of the Properg« or () any actual or thraatened | ‘tO%auan or claima of any g
by any peraop m\lng t0 such matiers; and (C) Excopt as pravlouz’y disclo t? and ackrlow

Lender in writing, {I} nelther Grantor nor any tearnt. coniractor, agent &7 other authorized user of the

uhal use, generaie, manufaciure, siore, trani. 8pose of, or release lgz azardous waste or llami 0
under, 1bout or from the Prqggt\y and (i) any such acllyltx shail c?nduct%d n c?m lance with all
pilcable federal, a'ate. and local laws, regulatidns and ordin ncet. including without limilation thoss IV“I.
L vlations, and ordin n?el deacribed a.bovo. Graptor authorizes Lender (] ageng o enler uppn the
r ranior's expenso, a8 Londar may ceem appropriate {6

y 10 make such inspections and tesls, at
del&mn aﬁlog’f} anco of thg° gro&e& 'gm\hu s%cllon of the onaggo. Any ingpections or tﬂr lor 'g"?z

Lendor 8 or Lender's pur and shali not be consirued o creale ym neld
on the part of Lender 19 Grantor cfr 10 anyi ot'nar rdon. The rapmenla lons and werranties contained here
are based on Grantor ligence in Inve the Pr

8 due d tigatin c';j»nz or hm,'dou waste mrmrdous
substances, Grantor her&bx reloagses an? vln veg any fut 3 laims apainst Lender for Indemnity
contribution in the event Gr Qﬂ becomas llable for ilean p or other cos&r or ANy ﬂuc IIWI. and
agreey to Indemnlty and hold harmiess Lerldor aga r]ul any and all ¢ maﬂ osses, (Ibiilties gamagaa
naities, &z #«pansce which Lander may d recux or Indireclly sustain o sufler resufiing from & breach of
s saciion of ¥ Mon age Of A8 & CO e?ue co of any uso, Fenaratlon. anufaciure, ltomgo dis
release or lhreatrae raleake occurring prior (o r&ntor's ow_?gun or Intarest In the r?gar? elner or not
'ha mmo wae ?f 2 Ul ano beon hnﬂwn to Grantor, L) I;OVII ons of this sect r‘\ { the Mcma ]
ncluding the oblﬁ\a.‘!':n ] "ﬂ mnily, shall survive the gymenl of the Indebledness and the ?tt tutclo
recopveyance of the llan o! this Monqagmm shall not be alfectad by Lender's acquisition of any interest in
the Progerty; whethor by-ioraciosure or Otnervilse,
!ﬂﬂ lnz

Nulssnce, Waste. Granlor “hall nol cause, conduct f’ permit w nulsance nor c?m,'nlt, parmit, or ur

rlrlop ing of or wasle on or 10 the-ropeny or ang portion of the o&oﬂy Without limiting the general nr of th
oregoing. ?ranlor will not remove,or Qrant 10 &ny other pun* o 7lght 10 romove, any timber, minerals
{including ol and gas), soil, gravel-or ok products without the prior writtén conoant of Lender.

Removal of improvamentis, Grantor shail not demolish or ramove any lmprrvorn1n|u from the Real Proparty
without the prior written consont of Lencar. As & condition 10 the removal of any Improvemants, Lender

, ulre Grantor to make arrangemenia sutislactory to Lender (0 replacé such Improvements w
mprovemenis of al least oqual vaiue,

Lender's Right to Enter. Lender and its agenis an2 representativas may enter upon the Real Pr at all
reasonable fimes (o atten é" Len er'a 1&«‘»“ andplo nepast the yPropenypi%? purposes m%nlmﬂl
compllance with the terms and conditions of this Mozinape.

compllnnco with Governmental Requirements. Granie: uwl pfomp.tafpﬁganb?ly with ali laws, ordinances, and

reyulations, now or heraafter in eMect, of all governmantal ethorltios to the use cupanc 9
P'f% fly. Grantor may contast 1n [’ u\ltrﬁI any such rawhcr;inanco or roqullﬂlon and wtliﬁoldplonypﬂnco

uring any proceeding, Inciuding approprinte appoals, 80 lgrc & Granior has notlied Lendsr In writing prlor |
go[n gao ‘{lr?d 80 ong as, ‘\‘n L%n(?epr'splao og nion, Lender's .’morout in the Pr hgg?luld:

fon PP aafaciory
ender may require Grantor 10 post adoquale security or a surely Lord, reasonably saflsfactory
protect Lender's Interest,

Duly to Protect. Grantor agrées naither 10 abandon nor leave unattered the Property. Granior shall do wl
thor acts, In addition to thoss acts set forth above In thia section, whick ism the character and use of the
roperty are reasonably nocessary to prolect and presorve the Propany.

DUE ON SALE - CONSENT BY LENDER, Lender may, at lta option, deciare Irntaadiately dus and payable all 1)
sums secured by this Mortgage upon the sale or translter, without the Lender's prior v rittey consent, of all o any
pan of the Real Property, of any Interest in the Real Proporty. A *sale or iranefer® means :n> zonveyance of Rea
Property or any right, tile or intorest thorein; whether legal, beneficlal or equitable; v.nsther volumtwy Of £n
Involuntary; whether by outright sale, deed, Instaliment sale coniract, land contract, contract f2+-deed, loasehold (y
intarest with & term groator than throo (3) yoars, loase-uplion conizact, or by sale, assignment, of transter of any (™
benaficial Interest In or to any land trust holding titie to the Roal Propenty, or by any other method of conveyence (O
ol Real Property Interost. If any Grantor is a corporation, partnership or limited lubllity company, transter aleg peb
Includes any change In ownarship of more than twenty-five percent (25%) of the voling a1ock, pantnership interests

or limitad llability company intereste, A8 the case may be, of Grantor. However, this option shall not be exerclsed

by Lende: If such exercise is prohibited by fedaral law or by Hiinnis law.

TAXES AND LIENS. Tha following provisions ralating to the taxos and lisns on the Property &re & of thin
%ﬁm' g p 0 oparnty part

Psymant. Grantor shall pay when due (and In all avents prior to delinquency) ali taxes oll taxes, special
tuma seasments, walgr yh tc'oa nd( sowor service chg’ a8 lovied %aln of on ac'cg\‘ly{ of ¢ ﬂooo%
nd shall pay whan due all claime for work done on or for services randered or materlal furn o
roparty. Grantor shall maintain the ProRenr tre? of all Ilggu havln%grlorllg over or agual to the "‘ﬂ‘
andawnder this M?noaqe. axcep! for tho lien of taxos and assessments not due, axcept as otherwisse
provided In the following paragraph,

nlvnm To Contest. Grantor may withhold payment of gny tﬁx. assessment, or clalnl in¢ noctlo? with r
fa dluptile ?:ar the obligation ta ’?ax. 80 1ongna Lender's lerss‘ nthe #rogew notoﬁo rdlzea, If & llen
arlses of 1s flied as & result ol nonpayment, Grantor shall within fiteen (15) dayé akter the llen arises or, If &
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llan le filed, within ﬂneen (15) dayo aner Grantor has notice of the flling, secure the dlgcl:gqe of the lien, or it
ed by Lender, d nder cash or n syfficient 000 rate_surety bond or ot or ucur

t
?s ctory to Lenger In an amount auf?lc 1o diacharge the lisn Ycoﬂ1 attorne
ch r s that could accrue as a result fa oreclosure or sale un ert e lien. In an cont rantor |hall
g hao and Lender and shall satisty any adverse judgment bafore enforcement %R ainst % o&o
rantar shall name Lender as an additional obligee under any surety bond furnished in tho conte
pon demand furnish to Lender satisfactory evidence of payment of the

proceadings.
Evidence of Pa enl. @Grantor ahallr

taxep or A88O8H ? and shall authorlze the ap qprlate& &ovgrnmental official to dallver 10 Lender at any time
a written atatemant the taxes and asseesment against ropeny.

Notice of Construction, Granior shall nolity Lender tleast mteen 16) c“m belor n k [] coml .l’r'r"%#

any services are furnished, or any materlals are sup Iad tothe P ro ty, ¢' a n, mater!
Il?n or olher IeR could be asserted on account of lﬁo work, services, or matarlall rantor wi\ | u n aquest
Lender furnieh to Lender advance assurances sat e!actory to Lender that Grantor can and wil 6 cost

of auch Imprseements,

ﬁ%ﬁgf&“ DAMARE INSURANCE. The following provisions relating 10 ineuring the Property are a part of this

Maintenanoe o wsiirance. Qrantor shall procure and maintain policles of fire Insyrance with ot

extenlgeg coveraye e’.\orsementn on an aw{J al cash value basla or the fu!qnourame vafue coverin
mprovaments on the Rup! Property In an amo‘mt sufficient to avold ?%p ca‘lon of any col surance cl auoa.

wit a standard mongager lause In favor of Lender, Poll c o8 shall be wr tten by such Insurance compan

and in such form %a may ba 'aasonabl acceptabla to Lender. Grfntor hall dellver to L nde cgglﬂli

covaraua from eac lnsmq: containing & stipulation that coverage will not he cancell Imin ah out a
minimum of three a) days' paor weitten notice 1o Lender and not con ar]lng any lsclalmer of th w 1{

Iiablllty for lallure to q_vo |uc riotice, Each Insurance policy aleo shall e an ondomment no! al

covera @ In fav ender wilt not Ge impalired in any way by & omission or d
other p%rson g‘\ou d the Real Prop'e’?t al any time b%ﬂonXe ocatgdafn area dell nmg !ho"B

the Fedat rgancy Managament /igoncy as a 8 84, r or agr

maln:g e'm goog lnaura%ca. ta \.go e\ytem aucﬁefnsuranco ']l roquiu ender gan ll or
avallable, for the term of the loan and for (b7 ‘ull unpaid principal balance the loan. or the maximum | mlt of
coverage that s available, whichever |s 083,

Application of Proeeeds. Grantor shall prompth not'ly Lender of any | amage to the Pr Lender
o 3::. o 3&‘;}1

make of loss lf Granlor ala 10 oo iteen (1 the casuy of
Lander% a&ﬁty ’s p}\ Lendar may, af Ha ulectIon. D(D roceeds 10 %‘Z redy 3{ &.
Indebtedness, paxm?n any llen atecting the Progery. of he restmat on ad fepalr of t

Lender algcts to the procaeds tn resloratlon and ey 'r, Grantor nha!l rep rorr laco a'na da a
destroyed Improvaman ] ln a manner art sfacxory {0 Lenua Lender shal . upon la'l factory pmo o wcﬂ

&xpenduure. HI y or reimbursa Grantor from the proce {0/ the reason ¢ cont ¢ atlon
rantor I8 pot In default hgraunder, Any proceeds whc huva net-Seen d u raed wlthln1 daya or their

b ot L bt s ol S

[] b

an IXR ?pﬂecp [] 't'he principal balance 8Hhe Inde‘al ngé/ H:e oldl any |:>ro<:ot:t:r'd aﬁer

pnymenl In ull the Indebteciness, such proceeds shall be pald to Gran'or

Unexpired Insurance at Sale. Any unexplred Insurance shall inure 1c the benefk of, and pass 1o, the
urch ser of the Property coverod ?oy this Mortgago &t anx trusie's sa'e or other sale heid under the
rovisions of this Mortgage, or at any fdreclosure 8 Ie of such Propenty,

EXPENDITURES BY LENDER. f Grantor falls to cr?m?! with gm{ ovlslon ol !hl% ‘lof.o. or |l nny ctlon wm
g%c?rdlng $ CO encod that would matariall ander's ntomu In the ender
oha may. ut l rﬁt be required 10, a o any action that Lender dee gro A'.v amou .}
?en sins g wil bear nlareet at‘ e 1@ char ed under tha Noto om! r f ncur oa o P
date 0 ra a ment rantor. Al auc expf , at Lender's u{ e
be added to the balance o 11 Note an ba ] oned ameng and o pa ] w lrm mlnment wrﬁoma
becoma due during elther ( the tefm able inluarn co po!t%.%m)t o re nTR tann o

&2 ?l?e"m moﬂ?g Ie%%napn% H‘nelgt o r‘ro 9 provl o(? &ryln t?\l pﬂragug: 5‘:‘% Rny \ Illon to

rights o n remed to which Lender may be entitled on accou U
gal‘ not econltru as curing the defaull 80 as to?)%r Lender P rom any remody that' it ﬁmwlu wol hm

n&%%ggm. DEFENSE OF TITLE, Tha following provisiona relating to ownership of the Property are & pan of this

This. Grantor w Irants Grantor holds and marketable titie of racor he Pro
simple, free and clear of armen aInnd encumbfancgc OIhor qmn thnse ul 1onh n %l lgu? ;roga
of In lnr title Inaurnﬁe rFo cg eb g ot final title orr]on imaued In nvgr d accept
connection with this Mortgag Ui" rantor nas the full right, power, an nuihomy toe ocuto ver
thls Morinage to Lender,

of Title, Subject to the exce tion in the paragraph above, Gr 10f Whrrants and wlll foraver ofo
iy R A P LT dlalme of & e 1«3

or net the lawlul claim ra0ns, Int v l an nct f
commenced that l.‘l)ﬂlt one q&ranu:;r"l litle or the Inlereat { Lender under z&u gs a: P %c J‘Ré
the action at Grantor's expense. Grantor may be the nominal pany in such proce nn. ondef
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entitlad to panicipate In the proceading and to be represanted In the proceeding by counsel of Lendet's own
cf rgn't,gr will au&r. of rﬂaugae 10 ba dallvgr’g. 10 Lender lt%h lnﬂrugm“l as Lender may request

halce,
from tlme 10 time 10 permit such participation.
With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with

C lance
llfm‘nfnn applicable laws, ordinances, and regulations gfgovornmonl authorilies.
CONUEMNATION, The foliowing provisions relaling to condemnation of the Proparly are & part of this Mortgage.
loation of Net Prooseds. It ail or any pant of the Property s condemnad by eminent domaln oedin
3?8} an\‘ Proco Ing or purchaso in uauy%? condt?mnatlog.’ H%nder maxsgxeﬂn glactlon roquﬂ'o thgl' qﬁl or ugz
rtion of the net proceeds of the award be applied to the Indebtednasa or the repalr .?r rastoration of th
roperty. The ne grop?eds of the award nhal' mean the award after paymer‘l ol all reasonable costs,
expanses, and attorneys’ faes Incurred by Lendar in connection with the condemnation,

Prooeedinge. If any procseding in condemnation s filed, Grantor shall prompily notity Lepder in writing,
Qrantor oh% nromgtlg take such siépe as may ba necessary to de eﬁaﬂ%’ lctl nty mp o%taﬂl { gww
Grantor may- a8 the nominal any( in such rofeadlng. but I‘.enqer shall be entltled 1o anlclﬁate in the
proceeding ano 12 be representad In the procaeding by counsel of Its own choice, and Grantor will dsiiver or

cau A J& l%‘e‘ detiverod to Lender such Inatrumenis a8 may be roquestad by it from time to Uime to permit such
IMPOSITION OF TAXES =98 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental faces, 1ee8 and charges ara a pan of this Martgage:

Current Taxes, Fees and Charges. UPon request by Lender, Granter shall execute such documents in
addition to this Monﬂage a2 take whatever other aclion is re%uasted by Lender to p%rfect and contlnue
Lender's llen on the Heal Property, Grantor shall relmburge Lender tor all taxes, as descrl ﬁl‘bal?w. to?amer
with ail expenses Incurred in recnrd'ag, perfecling or conlinugwg this Mcirtgalge. including without Himitation all
1ax0s, fees, documantary stamps, und other charges for recording or registering this Mortgage.

Page §

Morigage or ugon &il ar any part of ths-iranbtedness securad by this Montgage, & specific tax
whicg 8" an or‘fgnauthoriz cﬁa raquired ta'“:\neﬂuct from paymantx on the Ingogted ) %red\n! is of
b & tax on this typan% Mortgag? rnq?eable against the Lender or the hoider of the Note; A d&

on all or any portion of the (ruxAedness or on paymenis of principal and interest

Yaxes. The foliowing shall constitute taxes to which this section appligs: (a) a specific tax upon this type of
i Rhisihe B T

r
Mortgage,
a spealiic ¢
Grantor.
Subseauent Taxes. | any tax to which this sdclion applies is enacted subsaquent to the date of this
Mortgage, this event shall hy ve the sama effect as é‘" 'Evgrqt of D%fauﬂ (as denn.:g below), and or may
axercise any or all of ita avallable remedies for an Evarc of Dafault as provided Deiow unless Grantor either
[.a) #ays the tax before }t becomas delinguent, or (b) Latacts the tax as provided above In the Mﬁt?t and
: JaL esn%eeﬁtlun and deposits with Lender cash or a sufficiant curmaorate surely bond or other sacurity satislactory

SECURITY AGREEMENT; FINAN?ING STATEMENTS. The following swavisions relating 10 this Mortgage as a
securlty agreament aré a part of this Mortgage.

Security Agreement. This Instrument shall constitute & security agredzwnt 1o the axtant any of tha Property
conatmes%xturea or ather personal propenty, and Lender shall aea &) :f e rights o? a sec!lrad party under
the Unllorm Commercial Code as amended from tima to time,

Securlly Interest. Upon request by Lender, Grantor shall execute financliig tements aind fake whataver
olher action is requested b[y Lender to perfact and continue Lender's securiy Interest in the Rents and
Peraonal Property. In additfon 1o recordln&this Mortgage in the real ro’ﬂ?ny re;orcs, Lender may, 8t M!
time and without turther authorization from Grantor, file executed counterparts, ¢op.as ¢ 1epr umiow
Monlga?e ag'a ﬂnancilnq stalemora. Qranfor shall relmburae Lender for all axrpena.?s Lietarrad In pert n%nor
continuing thia sacurity interest. Upon default, Grantor shal asasmrfle thf Pf aonal Propisty In @ mannar and
a&a placci reasonably convenient to Grantor and Lender and make it avallable 10 Lender wifhin threa (3) days
after receipt of written demand from Lender.

Addresaes. The malling addresses of Grantor (debtor) and Lander (secured party), trom which Information
concer‘rﬂg the securlty Pnterest granted by this ( onpage may be ool 1ned ?gagh%) required by the Unl?grm
Commercial Code), are as stated on the first page of this Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The {ollowing pravisions relating to further assurances and
attorney~in-fact are & part of this Mongage.

Further Assurances. At any time, and from time to "mf' upon request of Lender, Grantor will make, execute
and deliver, or will cause to bs made, executed or delivered, 10 Lender or to Lender's degignes, and when
r%%ueated by Lender, 3ause to be filed, recordad, reflled, or rerecarded, as the case may be, st such limes
and in such officos and piaces as Lender may deem appropriate, any ?nd all such mortgages, deeds of lrust,
sacurity deeds, security agreements, financing statements, conunuTt on statements, Instruments 'ﬂ oﬁlf‘&fl
assurance, certificates, and other documants as may, in the sole opinlon of Lender, be necessary or degirable
in order to effectuate, complete, perfect, r:onllnua.‘b gr‘ resarve (a) the obligations of Qrant b‘;’}ﬂ?,’ mgn!ggtg%

this Mongage. and the Related Cocuments, and @ ilens and seCufity Interests creat
as first and prior flens on tha Property, whether now owr}ad or haereatter ac?ulr bl Grnntc'w. Fnltm
nrohibited by faw or agreed to the contrary by Lender in writing, Grantor shall reimbures Lender for ali costa
and expensés incurred In connection with the matters reforred {0 in this paragraph,

Attorney-in=Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender ma
do 80 K)r anc? in the name of Grantor and at Gran orra expanse. Forpeuc pargoaego.a%ramor %m&;’
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irrevocabl ppolnll Lender ae Grant rl attorney=in-fact for the purpose of making, executing, dellyering,
filk {. ncﬂ Il other things as may be nec¢ or rable, rs Y.o
et e Al Bk 41 o Fctua’y B G, Londrs sl oo,

UI.L PERFORMANCE, |f Grantor Pfﬁ. all the lndobtodnm when due, olhog: g'crtorml | the o?ll
m upon Gramor unciior this gagr Lender lhal oxXacuUl and deilver to nnt sultable mi
this o siatement termination ot any nanc ng ot ment n

secur °'1%tm.: In the onll nd the Pmon:nPro? Grunt W W""“ Y,. ,%."}”

reasondble turmlnmlon m a3 dotermined b llm ol mo. ever,
whet er vouma II or otherwlea, or by guar nlo ﬁ'c} r“ eind o‘ngxm lnd om of Lo or'
lo forced romt amoum 0 lhat aimenl rllru loo nKru or

ptc or to a person u
o“r: orn or au\lo \'plc oaw orl w for th ro el o dobtorl. "ﬂ ment. mor or or
court o mnllr \lv y hav no urlad ction over Londor rl rx ?1

ln wmom M or compr so ol o by Lendnr with ny cla ant Inf In wmoui m ?n rlnlor

ndobladness shall be uom un nd ort 0 purpose o enforcement l orligay o m
al con! nue 1o | ve afective or shall be relnmmed. as the caso Jna! 9, Rotw thatan og % on o l
or Ci &ty note or mhor nsirument of agreement aviden ng ‘ 8 Indebtedness

cont nu urr L] agwognl ropa%or recovered glho same axient J { that amount nw oan or

recelv rg]& sna Grantor snall bo bound by any judgment, docrae, oraef, uﬂomont o c

relating to lln var'i 098 of 10 this Mortgage.

DEFAULT. Each of the failbwing, at the option of Lender, shall constitute an event of default ("Event of Default®)

under this Mortgage:

Default on Indebledness. “pliure of Grantor 1o muke any paymenl whon duo on the indebtednass.

Defautt on Other Paymants. - Fallure of Granior within the tlma roqoulrod 'mr thi Mortg o 10 make any
ngr?em for laxas or insurance. o= any other paymant necessary to prévant liling ol or |o tdlnchugo of

Compliance Defsult. Fallure 10 compt?« with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or In any of lho Rairied Documaents.
Falee Statemen Any WAITRNLY, reprowcaltion af stalement made of lur Ished to Lender by or on behall g’

Grantor under this Mornga ole o *aa Relatad Documents Is false or mis ng In any materl
respect, either now or at H’I °1me méce or fum shod, 0 Y

Death o lml\{onoy. The death of Grantor. th( lnulven y O'cr ‘aﬂ!or. the fﬁy&o ll recelver for an hx
lol.lnlt

an of Grantor's e g J us nmem % r 153 oan o or1 an tor wor out, or 1
ommencemaent of any proceading v der any bankruolsy ot Insolvency laws rantor,

Foreclopure, Frm ure, olo, Commencamo t of foreziczure or forflture pocudlnoo whothor b; r!udlclﬂ
proceading, self=help, rapoesossion or any other met oa. Ly any credllor of rlntor or b
onc n alnet any of the OEW owavor. thln lubu.tlun shall n t a?” ﬂ‘ ol 1 falth
1 ranlor TR tho idify or rnauon leness of th3 claim w ch is the blll of t losure of
orafeiture % naedln provid r Grantor vus L.endar writton noiice of such claim and lurnlt 08 rossrves
or a surety bond for the claim utls actory to Lencer,

8moh of Other A%oemanl. Any breach by Grantor under the ‘sons of gm; r] ment Pomon
rantor and Lender thal i8 not rem%ﬁled within an '¥ ?r c? g riod rov.dw ':vqr includ thoul {imltat
any agraemenl concerning any indebtedness or oiher ooligatlon of Grante: ia ar. ] ec or oxlltlng now or

Evonh Afteoling Guarantor. Any of the precading events occurs with res to 2av Guarantor of any of
Inc:mbuadrw?3 organy Quarantor d rea or be%omes ir?competenl. or revokos o%l‘np ites the validity of, ol'vllabl"l1
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasongbly deems itself insecure.

EIGHTS AND RE DlBl ON DFFAULT. Upon the occurre o of any Event of Defau an1 ot pry time thereafier, =
ender, at Its 33P may exerc ge any one or more of the following righte and rem n addflon to any other
rlghta or remadies provided by law:

ler Indebtedness. Lender shall have the right at ite option without notice to Grantor o declare the
?géur n tgbpaym“ mmedlately gua and payabie, [n%h'm%ng anylr,‘ prepaymant puna?ty whlc%u &antor wo fd B
UCC Remedies. With respect to all or an r pan of the Pmonal Property, Lendar shall have all the rights and
remadies of a secured party under the Uniform Commercial Code,

Collect n}.‘o Larl ghall have the rlght. without notlca !3 Grantor, lo lake possession of the Proparty and

collect the Rents, Inc ud nq amouns past due and unpal apply tha net procoeds, over vo

Lendarsco 8, agalnst the Indebtedness. In furtherance of thlar M, Lender may require any ten

user of the rg:enr o make paymenta of rent or usa fees directly to Lenger, I the Rents are co oct

Lendor, then Granior lrravocr.br deaiqnate? éandar as Grantor's attorney=-Iin-fact t endor nmu

rece ved n nayment thergo! In the name of Grantor and to negatiate the samo ?c
gmarhs by tenams or other uuar%to Lender In response to Len ers emand ghal ?tla t oliqa

W the payments are made, whether or not any proper grounds for the demand exist ender may

exerclsa lte rights under this subparagraph elther in paraon, by agent, of through a recaiver,

Mortgagae (n Possesalon, Lender shall have the right o be Blaced as mon%agee in possession or to have a
receiver appoin'ad to take possassion of all or any par of the Pronerly, with the power to protect and presarve
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the Pro to oparate the Pro receding foreclosure of uato. ang to collact the Hents from the Pr
and up%?ﬁha p?&eeds. ovarpgng r%;bmve the cost of the ¢ varah‘g %alnn the ndeb‘odn ope
o e vl aatst whether of 0ot 1he 8Dy %%'{“v 7" § e '“"%E'm.rJ
r:ca \}aelgnm %y a eubslantla? amount. Employment by Lendar.fﬁ ﬁl not diequal om serving u I
*udlgrlst p:o;oclomre. Lender may obtaln a judiciat decree foraclosing Grantor's interest in all or any pan of
Oeticlenty I permitted b iicable law, Lendar may obtain a judgment for any deficl
mmi?lnlng Int"ﬁ W&mm‘éa ug to LGagrpaner application of all a?nounls roecelved from the exxrg o?n hg
rights provided in thie section.

Oth?r Romaedies. Lend?r shall have all other rights and remedies provided In this Mortgage or the Note of
avallable at taw or In squity

Sale of the Pape e extent permittad licable law, Grantor heredy walvee an all right to
i s aluiel BRI bl (R SR
public u\lfe all 6f any ponlo% of 31: Property. by sspa ' 4

otlce of Sale. Lzdir shall give Gram%r fenaonnb|o notice of the tima and dglac W ubll "P of th

ersona Property or (1 ';a 4 lime after wh r vate sgle or other Inten pgl o {
ropenty 18 10 Do made. “ensonabie notice shall mean natice given al least ton { ays

the sale or disposition,

wm?r- Election of Romeuml. A walvor lqy any party of & breach of a rovision of this Mortpage shall not

constitute a walver? prau LB 4 rlghts otherwlee 10 ’Jmtr‘1 trict com i nca with th’n provtslon

ot an other rovla on, Eleclion Ly er o pursue nny rom Il not ursull 0

u lectiop to make ex am. tures or lake action lo rform an ob .? c‘ rant 8

ong r failura of Grantor to periorm ahail not affect Lander s tight to daclare a default

it
remad) ar this Mortgage.

Q s' Fees; nees. ll Lender inst'nne x‘lult or action 1o @ go any of t ‘mn tarma of thiy
onga ({ \ Lendar shall be entit ed i racovur SUc ho courl may r o e & A8 atlone
{al nd cIn 1n:n3ppaal. hather or nol anv "oun act on 9 lnvolv ed, o ox onm neur tgd

CXOI'C “.2\

nfovggmoo' t oHn righ ;l'\;ll pnon m ?t“%“ta Wrm i ”;:Hg a%ﬁ" mrg aﬂ'gm %wm

o8
ture unll re al at the rat rmvlde?
qraghL nclude, wllhoul limHal on. wevar aubw‘t Py | llo under lcnb

or's ?oa axgenm whathar or nol there is -« ‘awsull, Includin o? rll

in neju modify or vacais an AV.UT’I{C sl
Ftlc P 03‘ poat=judgment col?qcﬁon sery cea the cost o lﬂuf"" 1 ox.'il. obl
a’:m taponae), aurveyoq rs, and appralsal (o8 1 nsurance, la
applicable law, rantor aiso will pay any caurt costs, in addition |o uh ciher sums prov od y aw.
NOTICES T? GRANTOR AN En PARTIES, An rz notice under this Kosigage, includin vmhgtn imkation 'gn
notice of dafault and nm ce onle to mmor. it be in willing, ma hu a sant t Iof mlllo.
be o oct“re wheg actu x del vared, of when ggq slteg wilh & n tianall z ro' niz {Ien 0!. (
mall eom tfact ve when deposited In t e United Sta es mall fir: n ¢1ans, ogsl
repa dlrec % Id resses Shown near | o a Inning of thi ana. (snv nmyr\w han
of not caa undor this onoag llr:;vlru;.t torma ten notc ! e ot that the ri:um
han u 10 clmn e the nl ?db reas, oa of nm con of oraclo ure from atu ero whl
hall be sent Io Lo

om the rle 0! ex end

F'-""?'Z'?‘.,'fna’uar

over \ 8 orna ress, A8 shown near t ho mﬂ o
For otl c:y purpoaas, un Ofglmﬁl 10 Keep Landor nformed &t ali imes of Qrantor's cur '

MISCILLAN!OUS PROVISIONS. The foliowing mincellarieous provisions are a part of this Mc mgc.

Thia ortpage, togather with any Related c menta. constitutes the entirs urigrgtandin
raement 0 |' T ylonm B{ ﬁl P !m

a8 | atters sel 0 &lteralion of or ame:
on Agoe aha "ﬁm Ve urﬂe 'Raen [n wilting and 8 D}?o ry or pariss sought tobe ¢
boun% y uiteral on of amen m nl, 8 yg PRy or P4 o

Appiicable Law. This Morigage has been delivered lo Lender snd sccepled by Lender in the Stste of
illinols, This Morigage ehail be governed by and construed In accordance with the laws of the Stste of
liincis,
c n Headings. Caption hoadings in this Morigage are for convenience purposes onl &re not to be
ointarpretcgr' dofg the provisions o‘ this M 3‘2 y P v and
Mtr r. Tharg shail b maergor of \ha intervst or oetmcw b hlu Mon with any other in
estale In no' rcpgny‘a? c;w 137: %‘d by o’r or the bone It 0 o der In maa hy. vﬁlhoult o Wi tlen
consent of Lender,
All cbligations Granto under this Monigage shall be [olni and several, and i refarenc

3’?’ morm? | mean %L overy runtor !l’hr1 gaﬁa tnat aach of the pmonn llofalnq Lolowﬂ

mponalbla of all ob qal one In thln Mongage.

Seversbil it a court of compstent |urisdiction finds ravision of this Mongage | valid o
unenforceable as to any person por clrclumatance. guch mln% uhal? not render mgt gproﬁslon ln :“g
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unenforceable aa to any other persons or circumstances. |f feasible, any such oﬂ?ndlng gmvtflon shall be
deemed {0 be ifled 10 be within the limite of enforcoabmtny o val!dl howovor, '.'] ovl&m',
cannot ba 80 mod fled, it shall be stricken and ail other provisions of m Mongage in all other 168

remain valld and enforceable,

%ﬁtoﬁmn and Assigns. Subject to tge Nmuaﬂnna stated In his Mort aga on transler of Gramor' lmemf
origage ahall be binding upon an nura to the benelit of the p elr auc |
owner ea? of }\e Property becomes vaated e} person oth%r than Grantor. gndher. u! otice to ra.ntor
Qrantor's successors wlth reference 1o this Morigage an t noss a ﬂy
e%aranca“ or extension without releasing Grantor from the obliuatlons of this Monnage or llabliity lindler the

Time le of the Easence. Time I8 0! the e8senca In the parformance of this Moﬂgage

Waiver of Homeatead Exemplion. Grantor hereby releases and walves &l ri ta and benefits of the
homestead exemption (aws oﬂﬁe é:ate of Hinols as myall IndeDtednase secm'etfl by lgn‘Mon gage.

a ors an” Coneents, Lender ahgll not be delem to have walv {rlgms under this Manga @ (or under

etated ’?rcuman!sf unless such walver s in writing an agn % endoer. No Jdelay or omission on the

pan of Lender i exarc aln anar ht shall 2 fal6 88 A waiver of such right or any other rgh #w%lver b
any parly of a p;ovlsion of grigage shall not congtitute & waiver of nr reju?lce the right ot

10 demand etrm wn‘pllanc?_ wih tha prov slon or any ctmi roviglon, v ( by mder. nor an
courae of dealing burveen Lender and Grantor, shail constitule & walver o er's tﬂ‘to&?r anav
Grantor's abligations as 15 any future transactions. Whenaver consent y Lende lsr ured in ort

the granting of such coasst Lender ln any instance shall not constitite conl nulng conseant 1o subs greﬁ
ingtances where such coisnn' Is required

EACH GRANTOR ACKNOWLEDGES M/%v))G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TEAMS,

(7]
£
B
g
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF  TLLINOIS )
) o8
COUNTY OF COOK )

On this day bofore me, the undersigned Nolary Pubiic, personally appeared ARTHUR WILLIAMS and MARY L,
WILLIAMS, to mo known 10 be the Individuals doscribad in and who executed the Mortgage, and acknowledged
thal they signed the Morigage as their freo and voluntary act and deed, for the usas and purposes therein
mentloned..

i oeai this _11lth dayot _ SEPTEMBER 19 95,
Residing at

amy iiend ”&"J
a‘ A '_"‘: -

(Ve

LANITA A, RICHARDSON
NOTARY PUBLIC, STATE OF ILLINOIS

My commisalon expires __ UECEMDER 21, 1994 MY COMMISSION EXPIRES 12/21/98

A s A

LASER PRO, Reg. U.S. Pat. & T.M, Of,, Vor. 3.20 (c) 1095 CFi ProServices, Inc, All rights reserved.
[IL-GO3 ARTW.LN G7.0VL]

Notary Publiain and forin, S'ate of _1LLINOTS

a8 N

e
[ 3

—
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